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ITEM 1.01. Entry into a Material Definitive Agreement.

On February 27, 2018, OPKO Health, Inc. (the “Company”), issued a series of 5% Convertible Promissory Notes (the “Notes”) in the aggregate principal amount of $55
million, as previously reported on Form 8-K, filed with the Securities and Exchange Commission on March 1, 2018. The Notes were set to mature five (5) years from the date of
issuance. Each holder of a Note had the option, from time to time, to convert all or any portion of the outstanding principal balance of such Note, together with accrued and
unpaid interest thereon, into shares of the Company’s common stock, par value $0.01 per share (“Common Stock”), at a conversion price of $5.00 per share of Common Stock
(the “Shares”).

On or about February 10, 2023, the Company amended the Notes to extend the maturity to January 31, 2025, and to reset the conversion price to the 10 day volume weighted
average price immediately preceding the date of the amended note, plus a 25% conversion premium, or $1.66. In addition, under the terms of the Note, interest will accrue from
the most recent date to which interest has been paid or, if no interest has been paid, from the date of issuance, until the principal and accrued and unpaid interest, are paid in
full. The remaining provisions of the Note are unchanged.

The issuance of the Notes and the issuance of Shares, if any, upon conversion thereof was not, and will not be, respectively, registered under the Securities Act of 1933, as
amended, pursuant to the exemption provided by Section 4(a)(2) thereof, and the Company has not agreed to register the Shares if or when such Shares are issued.

The foregoing description of the Notes is only a summary and is qualified in its entirety by reference to the form of Note, a copy of which will be filed as an exhibit to our
Annual Report on Form 10-K for the year ended December 31, 2022.

ITEM 2.03. Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.

The information set forth under Item 1.01 of this Current Report on Form 8-K is incorporated herein by reference to this Item 2.03.

ITEM 3.02. Unregistered Sales of Equity Securities.

The information set forth under Item 1.01 of this Current Report on Form 8-K is incorporated herein by reference to this Item 3.02.
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