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7KV$ QOO FHERYRY) RP . FRQEIQV|RZ DG GRNGQ) WBAP HQV DAKDAMP 1VGH LGHEXQEHAH3UYDMBHAXUMAY/ MIDIRQ5 HRP $ VR
336/5%° B6HURY $ R WHEHXUMH/S PR DVLP HIG-G \WHE 6HXUMIVS AV DQG6HARD (R WHEHRUMEV( [ FKOQIHS PR DVCP HIG-G \WH
3( [ FKOQIHS AW ) RZ DG GRN.GQ) WP HOWLGFOGHWEMP HQVIERXWRXUH SHABINRDY EHIH VRUQMMRY/ U EQ) RAUSIRGANEYHESP HWH I RW BXMCHW | LGDGADD
FROGURY UAXWVR RSHIDIRYY ADADLH/RUSURSHAW RSHIDAY) UKWV FDK | B2 \VDQG R LQDCADCFRQAMRY < RX FODIGHQM 1RZ DG GR\Q) WEAP HOVE WHI CRARDN
WHHWEAP HOV R CRAHDMA® \R KIRUFDCRUPXUHOAP DALY 5 DAHU | RZ D5 GRN.GQ) \WIMP HON UHDAM\R DONASDME RUH SHANG HYHQIV CRAYMEY WHIB/RUBKOVD/
R WHEMWH DUHP DEH Y4-FDAHI RZ DG GRN.G) \WEAP HOVUHIDM\R P DMLAKDADYHGRY HARFRXUBG \MHHWEAP HON DUHLCKHHO® \XEWVRAR UMY DQG XGRHMBQNAAKDN
FRX@ FDXVH RAUCPNOOUAXOVVR AL L HUP DAUDD [URP DY | XUUHUAKXOVH SUAKHGRUP STHGE, \WHIRZ DG GRNGQ) WBRP HOV 0 DQ | CRRLY FRX@S FDAVHRXUDRMDCCRRYANA/
RUUHAXAOVAR GL | HUP DMUDID [URP \RHCRRYMY DQG UKV DQMASDAGLOI RZ D6 GRNGQ) WM HV 7 KHHI CRRYLGFOGHWRHGHAUBHGEHBZ OQGLQ: WP $ 51N
) DARY R \MV$ QQUBFHSRVWRD) RP . HERQRAXQEHIINH DQREQI DARQWR XSCDMI RZ DLG GRN.G) WIAP HON © - HIQAMG\WDAID RZ UG GR\.Q) WIAP HOVEH
\XEVIPAR \WH\O H KDERUSIRYIMRQVR \WH36/ 5% 7KHHI RZ DG GRN.GQ) WP HOVOHRQD SUHARNRQYDOGUH GRARXUYLEZ VDVR \WHCEDMWH DUHP DCHZ W UASHAAR
1 XAMUHHYHQW DG LODGRDCSHIRP DFH

5 VNV DQGXQFHMBQIAY WHRFPXUWHFHR Z KUK FRX@ DBYHYHD O HAARXUBXMGHW [GFOGHWHI RTBZ LQ)

¥ Z HKDYHKBGDKIVRY R RWH/OGP D' QRAJHH.DM\XWEECHS SRMYHFDK I BZ K 1 LRHQWR | XQG RXAURSH.IDNRQY DG URHIUK DG GHYHBRSP HQWV
SRIEPV

¥ RXUGHHG! RU DG LRIV \R REMELQ DEAWRIDO LQDAQ) Z KHQHHEHG RO DYRIEGIWP V RUDAID
¥ DGYHIHUAXOVIQP DAUDCOM DNRQP DAY RUIRYHP HOBOIQNLHY

t WHUMWILGKHIQAQGYHBSLQ) REEEQQ) UIX@RY CESURYDYI RUDQGFRP P HADD Q) GZ FRP P HIADD YLICEGIDQGFRP SHIMYHSIRGAEW DG
WK HQV

t RXUUAVOUK DOG GHYHBSP HOARMYMAYP D GRABKAOVQFRP P HADD YICEGISURSEW
t WDADUIHUFOQFDOAKXOVR H | HRAYHCHWDQGMI HV P D GRAEH UBURGAEBGIRUGEFDIYHR [ XMHUAXV

% WDAZ HP D' GRAJHHDMRAKUEIQSUR IWRUFDK | BZ. 1 URP RXAUDER DAY RSHIDIRQYRVXEWIRMOUYHIHIURP 1* (1/ $° 6RP DMRIRY 5D DX
DG RXURKHUSKOUP CRHANDCDGE QDI QR SURGAW

t RXUCELOIV \R P DI HRXUPKDQILQ) RSHIDANRY/
t WDAMHSIROGENVIQWHS  * SISHITHR RAUMEMGDY 0 R3H  7KHISHWAY G Z LaOXEP DAD EHFRP P HADD HG

t WDARXUHO® DYCLOEGRYHIWH FRXQMIDGE SUAAUISIRQ SLRSAEN DVZ HODV SIRGANVXQEHUGHYHBSP HVWR RKHY P D' SURYHVR EHDVRUP RUHH | HARYH
WDQRXUSURGFANI ROWHLQBFDIRQ/EHQ) WWAHS

t RXUCELOM DOG RUGMUBMRQ OGP DNANY SDUGHY CELOW VR FRP SO Z M UHIXDRY WXL HOVUH DLAQ) WH\DBY P DN OGP D4 CRMUQ) R
RXUSURGXAVDQG SURGAWDEA M/ DIGWHRSHDNROR  RAUGER DRUHY/

WHSHURP DFHR RXUWLLG SOV YHIER Y GMMEXWNRQ SONGHY CRHQHHYDQGP DX CRMUHYRYHUZ KLFK Z HKDYH@P MG FRQURO

KO HVLQUH XOMRQDQG SRIAHVIQWHS 6 DOGRMHUFRXQUHY LFOAQ) LGRIHDMQ) GRZ (Z DB SIAKKUHRQKHIGMFOUHUAP EXWHP HQV
(CRBDHGARP SHIMRY LFOXQAQ) SUFHFRP SHMRD

RAUNKFFHWLY G-SHIGHWRQWHLQYRYHP HONIGFRQMGH I RWR  RXUKDILP DQOQG&KIH ( [ HRAWH2 |1LFHU

+ +H+ H+ o+
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LQM UDNRQRDBLI HY | RUDFTXUHE EXMQHAHY

FOQILQ) HIMRQKLSVZ W SD RY (GFOGQ) WH YDURXY WBMOQG P XAMBMSURI P V \KSSTHY DG ADM LF SDVGHY
HIRWE \MLG SOV SO RWVR UHGKFHX\] DIRQDQG UHP EXWHP HQVRURIQFDOMAMY) \HYLFH/

RXUCELOW \R P DQEQUAP EXWHP HQWFRYHIDIHI RURKUSURGAEWDG\HYFHY LFOAQ) 50 DOHHDQGWH . \FRIHWRWY
I DOUHVR WP HD RUCFFXUDMD ELODQG FRIFWRURKUVHYLFHY

\KHLQ RP DNRQWHKCRBI\ K P VIKDAZ HUHD RQP D BEH\XEMPAR XQDXAWRU] HSWEP SHIQ) A BHDEAN RURKHUADB VHRXUMY RUSWYDR LCAG-VWDV
FRYXGLP SSARXUBEAR) SIRAHWHYRUGMKSWRXURSH DR

| LOUH\R RBBIQDGHEIQQH. FOHIVDQG EXMCHN SINGHY RUDUBANRQIQWIVREHGRASHAP HOAKEP WWGE H MM FOHON

| LOUHVR HABEDK DOGSHIRP \R CESURSUDM TXOIUY WEEDLB/AR DAKUHWDARHKLI KHABYHIR TXODW LV REHYHGLQWHSHIRP DFHR RAMAKLY
\HYEHY

I DOUHAVR P DQEIQWHVHRXUM R SDIFQAHIIMGLQ RIP DIRQ
RXUCELOW \R RABIQDQG P DQEIQLQMBRNDCSRSHW SIRKAIRQ| RURKUSIRGEW

RXUCELOW \R GH HIG RAULQMIBRNDCSRSHW UKW Z K HSHAWR RAUSIRGEW

RXUCELOW \R RSHDMRXUBX\MIGHN Z LWRXNQ UQJLQ) \KHIQMBRMICBURSHWW WKWR RKHY

RXUCELOW \R DNEFDQG HBIQNH. VAHQWLF DYGP DEIHP HYSHYIRQR-O

\KHUMN \KDAKH DU 1Q) YDOHR! FHUEQDXANP D H FHHG\KHI DUYDOHR \KHDXHVIDAQ) XVAR P SOIUURREZ LORURKHULQIRJLEGIDAHV

RXUCELONV\RFRP SO ZLKWHWMPVR RU  &RSRUDM, QMUY S JUHP HOAZ LKWHS 6 2 1IIFHR , QSHRRUF HHIDOR \WH' HSOWW HWR + HIOK DG
+XP DQBHYAV

| LOUH\R RBBIQDUGP DQEQU-IXMARY CESURYDN RURKUSURGAWDGVHYLFH/RANGHWHS 6
GIDOHREP LF SRINDOUWHIXDRY FXUHR H AKDQIH DOGRAMHUUMYDARADME Z W LQMCDIRIDORSHDIRYY DG

QVSNRQVMR RSHIDNRYY LFXAQ) P STRARQHP SR HY DG EXMHVFRQMXW  LGFXAQ) SK\ MADOIP DIHRUIP SDUHGCAFRAMR FRP SDQ. | CHOWY
UAXAY | URP \WHRQIRQ) \WMMRQVIQWHO LG3BI( DWW
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2 XUBMGHN IV \XEMAMR QP HIRV UMY DG XFHWQNY LFOAQ) \WRHGHAUEGIQ, WP $ *51MN) CRRLY 7 KRHUMWLGFXGH EXIHQRAP MAG\RWWH
IRBZ QY

: HKDYHKDGDKIMRY R RSHIDMY GAH/DOGP D QRAEHDEGIVR CAKLHYHSUR IR LOWKHQHIU XU
2 XUBMOUK DQG GHYHBSP HOARIYMEVP D RABIXOVOFRP P HIADD YIDEGISIRGFW
) DOUHR WP HD RUDARXUDMY ELODQGFRIBAVRURXUVHYLEHY FRX@S KDYH D P DAMUDCOGYHYHH | HAARQ RAUUHYHGHY DG RUBXMGHW

H o+

7KHLQ RIP DARQWKGRBI\ X P VAKDAZ HUHD RQP D EHVXEMAMR XQDAKRU HEVEP SHIQ) R EHIDWIAN RURKHUGDBVHRXUMY LGAGHINVWDVFRXT
[P SCAWRXUELAIY SURFHWHYRUGMXSWRXURSHDIRY/

2 XUNKFRHW/LY G-SHIGHAR DL QU LD BHROWHLQYRYHP HWH | RIWDGG UHEXIMROR RXUSKOWP DQDQG&KIH ( [ HRAYH2 | 1L1FHU

t YHMCHNVFRP B.CDIRQ/P D QUXSWRUBXMGHY GMEFWRXUP DIHP HWP D QRASURAHHG DYSMQCHE DOGP D DORLGABDHWHUMIR SRVQIDOMLE
SOV FDIP VDG QM DARY

+

t | Z HOWHXQEGIVR REEIQ DQG HY RIFH SDMMBIRARNR! RURKUSUIRGAEW RXUBXMCHN FRXT@S EHP DAMIDID KOWP H3

t ) DOUHWR P DQEQWHWHRXUMY R SDM-OQAHIDAGLQ RUP DIRQRUFRP STOGFHZ W VHRXUR UATXLUHP HOWFRXGS P DI HRXUU-SXBINRQZ W FXVWRP HY FDAH
XVAR LOPXUNKEWBQMCDEAWR DOFRVDQG BHRP HVXEMAAR QA DIRD

t ) DOUHWR RBEQU-I XA DESURYDLY MAQDQGRANCHWHS 6 Z LASHYHXVIURP. P DUNHIMG RAUSURGAWDQG SIRGAWDECDM/ GRP HAVDD 005
CEUROG

t © HOUH\XEMPAR UMV DARADMG Z W CRQ) BMCHVIGEDD  OQG
t ) XQAQ P D GRAEHD/DDEGH RUXVAR FRMAHWR P DNHIFTXMMWRYY LOYHAR HWV DG WADADLF DEDGRHVIQREHMRIURZ. RAUBMCHN
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8 QDWKHFRQM WRKHZ VHUATXULY DOUH HHHVIQWYS QQOCE FBRWRD) P . \RWHEERP SDQ ™ 323. 27 3ZH *RXAJ R DOGXV BHHAMR23. 2
+HIOM ,(F D' HIY DHARSRDIRY LFOAQ) RXUZ KR RZ GHE\KEMADUH/

7(0 %86,1( 66
29(59,(:

: HOHDQYHYI LHGKHDWNFOUHFRP SDQ WDANHHWAR HIBEDK LOBAMY GDAQ) SRUMRY/LOMUIHDGGUEIED JURZ QI P HAFDOP DNAN 2 XUSKOUP CFHUWFAICEMCHY
IFHDMBV1* (1/$° \RP DARIRQJKD® DORUHHWHG\RD/6RP DARIRY K* + &73 DRIHZ HND KXP DQIURZ W KRUP RCHICMPNRY :  HKDYHSDNGHMHGZ W31 1] HU, GF
331 H) | RUXUNHUGYHBSP HQWIQGFRP P HIADT] DARQR 6RP DARIRD K* + &73 5HIXMMY CESURYDVIRUGRP DARIRD K* + &73 IRAWHWDR HOMR FKIGBHODOG
DERBVAHQVDA RXQ) DAKUH\ HIWR DIHZ IWJURZ \K GUMUEDFHGHWR LOX | IALHQWHFBNROR JURZ W KRP RH KDYHEHQVHRXUGIOP RIHWID P ONANZ REZ IGH

LGFOGQ) LOWHS QUWGEVBIMY ( XURSHIQS QRO HP BHUB\BIMY - D500 &0 DIG$ XWIIDXQGHMHEDGEP HL * (1/ $°

7 KURXIK RXUSKOLP CFHAMFICEXMQHN Z HP DX CRMUHDQGVHTS D DOHH D8 6 ) RRGOMG' I $GP LQVDIRD 3)' $°  CESRVHGWHDN HONVRIVHFRQEL
K\ SHEDDM IRAVP 36+37° LQDXWZLINWIH RU AKURQENGH GMDAH 3&. '~ OGYMPLQ' LQXIAHR 5D DEHHKDAHRXUGP DNNY DAKRU DARY/LO
( XURSHIQFRXQUIHY DQGZ HOWHDGYDCAQY IWGHYHESP HAQP DQDQG&KIDWURKIK RAUMMDADLE SDUGHY

2XUMBMADY 0 RH 7KHISHW ,F 20 RH ~ LVDERMKERR\ AP S |RAVHGROGHYHESQ) LGCRYDIYHP XGMSHALLF LP P XQHWWH.DSLHYI RUFDRHUDGG
LQ HANRXVAMDHFDQAEM/ 0 R KD/DURDAWOD \WHSISHIHZ W DAHVIQNA DBDVR 1P P XR RFREBU\ DOGLQ HRMRXYGMWDHY DIGZ HIQMGWR | XUKHUH SDQG
RXUSKOLP CFHAUFIOSIRGAVELSHIGHWURAIK 0 R3H VSRWMRIRR GYHBSP HWDQEAM/

: HRSHDMHXEQKHG UHYHMH JHHDNY SKDWP CRHXWADCEDNRP VIQ6SDQ , UHDIG &KIB! OG0 H IR Z KIFK FRQUEXWMR SRAMYWHFDWK | G2 DG | CH.AOMM | XWMUH
P DONHAHY | RURUSURGEW RXUWH® LQGHYHBRSP HOAZ XU, MK \EMADY (W HR3KDWPD /W& (W HY \SHADD HVIQWHGYHBRSP HQAIQGFRP P HIADOXSSO R KUK
SRMA RIDORIGARVHSKOP CRHHXWDCERGAVDGH SRWRRYH)  FRXQMHY

2 XUGDIQRMPVEXMQHN YRS HHMHIFH+ HDON / / & SRS HHIHFH  LVDKLIK® \GHADD H@ERDRY LOWHS QUMG6\BMAKDAZ HKDYHUAHO® \RDADLEDD
WD GHGWR I REXVRQIWFRUHFIQFDOMANY) RSHDIRY/DGKLIK YOOH\SHADWSIRGEN ,Q DG Z HFRP SBMG\E R\VFSDUDMAYHAMMIVR QRO FRIM@ER DALY
DAHVI RARBCD) I B DMARMUGHDIRQR XS\R P LARQ ((FOGQ) C8SK LP DM P LARQIQSRMMNCHRAWRMGHDARY 7 KHHWDQLRNRQ/LFOXG-G\WH\DB
R 94R5 H HHIFHVFIQFI0ADI QRMPY UBUIRGAMHKHIGN DJGZ RP HOVKHIK EXMGHMA/CARWWHS QUMGEVBMY/ H FOQQ) 1 H < RINDQGL HZ -HYHY D/Z HODV/IW
RIFRB\ GDIGRMEYEXMGHN DG UHDMG FIQFIOANY VHYLFHY DG DAHNV ) RTBRZ LQ) WHHAYHAMMUBY YRS H HIHIFHKDY FRQMXHG\R RSHDMIWFRIHFIQFDODGZ RP HOV
KHOGK MM EXMGHWIQWHL HZ < RINDGGL HZ -HYA WLRQ/OQGP DQBQY/IW@DMRDOS-ADIV XURRI | WDGRKVH LFOGQ) WHSURSUHELY . \FRUHS SURWEAMFDCFHAMAY

: HEHIHYHRXUKLIK® H SHIHFHGP DOIHP HQWP Z M H \MMYHGHYHBSP HQMBIXORY DOGFRP P HIADT DARQH SHYYH SURVIGH/XVZ WWKHGHHROY
®DEHKLS \R FOSMUT] HROWHHAYHYHFRP P HIADORSSRMQANY

$ @BUIRGANRNAYIFHP DOWDSSHUQ) LQWSHIRP QAlTHHINMURP \WDAR \WWHVKURXQAQ) W WIHWDGP DNV RMANFHP DINVRZ GHG TFHQHGWR SURP RMGRU
AVMEAMGE 23. 2 IWEMGDUH/RUDILIDKM H AWV QRMG $ @RKHMIDGP DUWRMYIRH/P DWDHWRHR \WHUURSHRARMHRZ GHY/

*52: 7+ 67587(* <

2 XUREMRANYHIVAR EXGEDOOEQ) SRWRIRR (H WHHDIRQWHISH/DOGADIGRAINFVE, GYHIILQ) RAUSIRSUHEY SHBWEHP RAILFDIRQDJG0 67$5 \WKERRILHY
;. HIQMG\R GIYHERQY WP \KDHRE-UYDOHWURKI K \WHI RBZ LQ) VADMILE SIADY/

¥ $ GDFHWHO R3H 0 XGNSHAULF3ISHICH :  HSOQWR DIJWALYHD GHYHBS RAUSISHICHR (4 WIHHIDIRQP XGNSHAI LF DQMERAHYDQG YOFAGHYIRJ
FOQFHUDQGLQ HRAIRXV QDAY 8 WIJ LY RXUSURSUHIEY 0 67$5 SOMRP  Z KIFK FRP ELGH/P XGISBIELRBVILE FRP SRHVIQRMQI®! SRMNP REFXGV
ZHOP \RDE3HAVFRP SBf GVHDH/ARDADH UAMBQWR WEEGWRDONHISIHY 7 KIVIGFOGHYDGYDGRLQ) RAULQM QDOFDQECM/ DG SRIUANQ) RURIQFDD
FREDERDARQ/Z MO HINGKDS ' RPH/ / & 0 HIN DQG5 HIHHRQ3KDP WY ,F 5 HIHHRQ
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t ( [ SDOGRXUBRWRIRWURXIK 6\MDA LF & RIIERIDIRQYDQG/ LFHQHS JUHP HOV © - HLQAMQG\R CRRYHD SXOXHGH. OFHMQ) DG FRIER DARY
RSSRUMQUAAKDABYH LI HRXUSUIRSUHIY \WAKQRBI\ SOARP Y 98 SDNGHIQ) Z W LQBAMY GDCHY Z HOP \R CAFHBLDMWHGHYHESP HQAR RXUFIQFID
DG SUHRIQFDCFDQAMY KDHGYHESP HONRWV DQG X HRXUSDGH Y I GEDOLQ IDAKRMHVR P [ 1P 1] HWHFRP P HIADOYDOHR RXUSURSUHEY
DAHV

t 0 [ IP [ HWH* GEDO DOHR 1* (1/ $° : HZ LAOFRQM}XHR\XSSRYSI[] HIVFRP P HADT DIRQH | RWAR H SDOGWHP DHAKDHR 1* (1/ $° DRRW
PRHWDD  JEEDCP DNV 2 XUMDM\ LFOGH/AXSSRINY WHSXUXWR BHIXDRY DSSURYDY| RUDBAWRDOQEFDIRYY \KFK DV6P Dl R HABMREID
$JIH 6* $  \REURDGHQWWH SDIHVERSXOWRQ DG LAFUDHRXUMELHE J URW SUR LYWKDUHUYHH

¥ ( [ HPAMRQS D\ DGV, QMEDNRDO [ SOMRY : HOHI RPAHGROGUYLQ) \WHFRQIMMHGOERSWROR 50 DEHIQWHS 6 Z KIGIH HRAMY DIGEDCOXGK
VIRDAD\ Z 1\ RXUUHILRCDCEDNGHY 7 KIVLGFOGH/AVKSSRMY RAUMMDAMILE SONGHUIQWHFRP P HADODXQGFK R 50 DEEHHLQO0 CFOX DOG\WHUHI XTRY

\WEP WRQLQO OQDG&KICD DvZ HIDVZ RINGJ Z W RAUSDNGHYLO( XURSHDQG- B0

t 2 SWP 1) HDQG6FOBI6SHADDY' IDJQRWFY ) RTBZ LQ) \WHVADADLE AYHAMMHR RUCRQ FRIHMRIFRB\ DQGRAMFKDAHVI) OB ZHOH
I RAXVHG ROV RAUKLIK P DUILQ\SHADHY GDICRAFY $ SUP DY | RAXVILVIGRUDICQ) WHOGRSWROR \WWH . \FRUHS WP R SUP DN FOUHSK\ MADQY
DGXRBIMV GYHIIQ WH )' $ QEHCH SOQURQZ KIFK HIEGV\MANY) Z AKRAMDQIMICHANCH TP LDARY ' 5(

&25325$7( ,1)250%$7,21

: HZ HHRWILCDD I(FRSADMELQ' HDZ DHIQ2 AREH)  XQEHWHQEP H&\ \RFGROBKOWP DAY ,(F  Z KIFK Z DV@MACQIIHG\RH HIHIEY ,GF 2 Q0 DK
ZHZ HHSDWR DP HIHJZ W) URSW &RSRUIDIRQDOGS PXAW 3KOP LAWY ,F - ERK WK DQGGHYHESP HOWRP SDQHY 2 Q-XCH Z HFKOQIHGRU
QPHWR23. 2 +HIW ,@F 2 XUKOW/DHSETF® WIG-GROWHL $6' $4 6\RANO DNAMQEHMHWANHLE2 3. * DOGROWH7 HB YLY 6VRAN ( [ FKOQIHXQEHMHWNH
323, 7 2 XUSUCASICH HAXWHR | LFH/DHEGDAGLQGDHGR | LFHVSDFHLQO LCP L ) GUCD

: HPXUWHQ® P DI HRXURSHDIRQVLOWE R UHSRMIEGIVHIP HONV QD) GRWIFY DQG SKOWP CRHANDY 7 KHSKOUP CRHAWDOHI P HOWRQANVR WHSKOUP CRHWFID
RSHIMRQ/Z HRSHDMIQ&KI®! 0 H LFR , WHDQG , \IIHD6S0Q ( FXOCRJ) WDGFH \KHS QUM 6\BR/ DG RXUI EDCSKDUP CRHANFDOUHIUK DG GHYHESP HONRSHIDIMRYY 7KH
ADIQRAA\HIP HYBUP DUO FROMVR WHFIQFDODER DRY RSHIDIRQVR 94RS HHHIFH 7 KHIHDUHQR VI QU LFDQAQMIMAIP HIADBY : - HHYDOOMWHSHIRP DGFHR HIFK
\HIP HQAEDHERQRSHIDMY SUR WRUBRW 7 KHHLY R LQRMN-I P HOADERFDIRQR LOMIAW SHOHRULGFRP H\Bf Y 5SHHARLRM R RAUDQWS FRQRICDMS | LGDGADD
WEMP HOVFRQEIGHSLOWIYS QOB HSRVWRD) RP . WH? & RQIRICDAG) LCDCADCB\BAMP HON | RUILGDGADO.C) RUP DINRQ CERXWRXUMHI P HQW DG JHRIWULSKLE DU/

&855(17352' 8&76$1' 6(59,&(6$1' 5(/$7(' 0$5. (76
3KDUP CAHWEDOYMGHN

: HKDYH\E R ARP P HIA DO HSKOUP CRHXWAICEURGAN DG \VHYHIDOSKOUP CRHANFDOFRP SRXQBY DG \MAKQREILHYLQ YDURXV\ED HVR . UAVADLAK DQG GHYHBSP HQVRUD
ERIGUDQIHR LQEFDINRYDGFRIBURYY D/GHAUEHG EHBZ

ORH 7

,Q0 D ZHOFTXWS0 R  DERMK FRP SIQ GYHESIQ) P XGMNSHALLF [P P XCHWWHISLHY| RAXVHGRORIFRBI\ P P XCREU\ QGG HAMRXYAMWDHY 0 RaH
XM} HAHYHICEDARP VIQ! XUKHIGFHR IWABLIHV \WHP XQNSHAILF DONRG. SDARP 0 67$5  Z KIFK Z HEHIHYHFDQUHITE® DQGUSIGY JHHDMAQAMAKDAILIHAXS
RM] GMIMRNARRIFDOSDKZ D VIQDMQIGIP RBAX®! DOGWH1 DIRSOMFGI9 CFRACHSIMRP  EXORQ@DMUID RAFXUIQ) DIGVHD DAHP EIQ) | HUMDP RBFXGV Z KIFK
HOXUAANH U KWARP ELCDIRQR DM HQY DUHSUAHAGLOWH U KWIP RXQADQGLOWWH U KWBDFHWR HKDFHWHLP P XGHUASROH : - HEHIHYHWH YHYDMY DOGSRMA R RXU
DESURDFKHY Z L@HTEGIXVAR SURGFH\WH.IBHAWE FOQECDM/DIDQIWRP SBf GWDH/

,QILYR&S5 7 3LRIUP
0 RH LVGYHRIQ) DOR| WH\KHD WHIS GALIGHS\RIHHDMIQYIYR&S 5 7 FHIYI RAKHWDA HOAR FDGRHUDQGDARLP P XQGHAVDHY 0 R X\ H/D

SURSUHMY DQNERG FROWIDMG CSL.G (DORSDWFD! $E/ 13 WHKGRRI\ \WDNHBRRYHD GHIYHY/&$5 HFRAQI P51$ W7 FHOYYIDDQMRG \BJHMY 7KH$SE/ 13
SOMWRP RIHYDP RG@UDG
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\FDDE®I CESURIFK | RAKHGHYHBSP HYWR G WHHDIRQ&S$ 5 7 FHIBURGAWI RUERK DARLP P XCHOQGRIFRRI\ [QAFDIRY/
2 GFRB®I\ DQG, PP XQRB\ 3LSHICH
0 R3H KD/DGYDEHHGP XQMEE! FOEACM/LQR FOQFDOGHYHESP HOAMQ) IWSURSUHEY 7 FHOHYDIHUDQGH SOQCHMAKGREILHY

t 0': 7HADSHIIFS QIERG  $ \MUD\SHAI LF DQIERG. GHYHBSHG XM Q) WHSURSUHEY 0 67$ 5 WRKQRBI\ \BLIHMY \FYHIDOMSH/R \RIG
VWP RY WY GHLIQGHGWR CRLYDMDQG\VKBQWHI XGAIROR \WH7 FHTY COGMP XGBGHRAO \BLIHAK R DQMHVKLIK® H SUMAHGROGYHYHWP RY ' X0D
\BLJHAY) P LQP 1] FAKHFKOFHR UAMMBZFHGHWR WP RUKHAMRIHHW RUGRZ QU X@IRQR DMQIGICOMHD 0 DMUNRIGWMP RURSSRUMQWAVLGFOGH
OQ KHGDGGHN NGH  SIRNBM DIGRNHARIGUP RY 7 KHDQIERG KDVG-P ROMDAG SRMML YMR WP RUFHINGILY QP XSG FHDIH/DGLO
YLYRWP RUBIBAMRQLQP IFHFKOQIHGZ W FOGRHUFHTY $ VR 2 AREHU. WH3KDH  \WDCOGYDORHGRWHI LI W GRHGYHD Z W 3KDH  E VYAHVIQ
\HBRNRIGUP RYH SHRMS\WREHILOLO

t 0': 7THADSHALLFS QRS $ WD \SHALLF DQNRG. GHYHBSHE XM L) WHSURSUHEY 0 67$ 5 WAKGREI\ \BLIHY \& R DQMHY/IRU
KHP DRBILEDOMP RY \XAK DAHYHIONSH/R % FHOOP SKRP DYDQGGM\HP LD 7 KHODMRG. KDVGP ROMDMGLQYIMRNGAIY) R WP RUFHIVOQGLOYLYR
DQUMP RUHILECR. LQDAWHP LCDME P RAHWP RUP RGHD 7 KLY SLRSAWZ DVIQWHSUHFIQFDIDGE0 & GYHERSP HQMIHIO — $ [ LXVQKXP DQ3KDH
FOQFOONOCY WKLY DQNERG. VH SHAMG\RIQUDMLQHD® $ QDDMERG. WP XOW/7 FHIDY DG HKOGRHAKHUNKYLYDODQG SURD HIMRQ
\GHALLFDED CRYDY DQMHQVSHALLEP HP RY 7 FHIY DQGIWARX@S EHXVHGE DRGHRULQFRP BLCDIRQI RUP P XCHRIFR®\ DOGLP P XQRBU\  LQEFDIRY/
7 KHI LLXAIQ KXP DOWIDYDUHH SHAMG\R EHILQLQHI®

¥ 0", 7UWSHALLF PP XCHO RX@ARU $ 1LINQ FDWWINSHALLF DQIERG. 1 XMRQSIRMQGYHBSHEXMQ) WHSUIRSUHBY 0 67$5 SDARP WY/
G QHEWR UHEX@ DG \VXMBIQ\WHSDIHVRZ QLP P XCHW WP Z KIFK VR WRH KDAMMGE\ FDQRHU FKHP RKHIDS. RUDILQY ' RIJIQHGDYD7 FHD
SUMMYHDRU 0 ' HIDH/E& & DGHQ@®/  %6%6D/DQIDGWW WP XM OGP HP RY 7 FHDY Z KIFK CRADY DURHYRUWR FRQMXRXA\O
UBBQK WHLP P XCHW WP UMYHDIRQ 0 RGH  DQERXAHGARQ) R \WWH I LWAEDIHONQ 2 RREHU

t 5 IHHRQ&RWERDIR)S JUHP HQV,Q2 AREHU 0 RGH  HOMMGLQR DVADR LF CFHVH DQG FRADER DIRQ DI UHHP HAZ WK 5 HTHHIRQWR AVARYH
DOGGHYHBS P XANSHAL LF DQNERAH/ 7 KLY SINGHYKLS GYHIDIHAKHSURSUHEY 0 67$5 SIINRP \RFRP BCH5 HIHHRYVSURSUHEY BQEHVIQR
P XQYSHALLF P RBFXGV\BLIHAY) P XQMSBIAMPWARERILFDOEDRZ D VIQDMQBIP RBFX®!

, QHARXYV' WHDVHDQGY DFRGH3 IRIUP V
%$5' $ &RUIFW

2 Q6HBWP EHU 0 RH ZD/[¥ OG-GDFRMIPNVD/IP HGG WH Y6 5" $ &RQMFW B \WWHYARP HIFD0H GYDIFHE5 HHIUK DQG' HYHIERSP HY$ XKRUMY
965 $° SDWR WHS GP LOVDARYI RUSWDAD LF 3UHSDUHEHWDQG5 HGRQHDAKHS 6 * HEDWW HOAR -+ HDON DG+ XP DQBHYIFHY 7 KLY FRQUFWIP AR CEYDFHD
SONRP DQGSIRGENDEM/DEAHMQ YOURXY SXEQF KHISK WUHDN \SHALLLFOD LOYLLDOLQ HAIRXY QMDY 7 KHIXQEQ) HIEGV\KHUMOAK GAYHBSP HQWVDQGFIQFD
HYDODNRQR P XGNSHAL LF DQNRAH/EDHGRO0 R3H VSURSUHEY 0 67$5 WKGRR\ 8 QHMMYFRQUAAD RH KDVGYHBSHS0 ' ;  \WMADYDBQAENGHALF DQMERG
\BJHMY \WHUA-BRUEQEQ GRPOQ 5% R WHE$56 &R0 \SINHSURMQ 7KHDQIERG LVIQMXEHG! RUSIHH SRKHSURSK @ VR SUHYHOK P SBP DIF&29 '

7 KHI LWAKQ KXP DQFOQFDOMOOYH SHAAG\R LQUDMLQ , QDEAURY XQCEHMHY$ 5" $ FROMPAD R3H ; LVGYHBSIQ) DP XANSHALLF 1 OHJ DDQIERG FDQAEM
SXVXOQWR O+ + 6 QRIIFDIRQUFHYHS@WY HIU DTP 51 $  UHIDMG CRAMNY Z HHAVFRQMXHS KRZ HYHU SURMOQ EDHG GHYHBSP HW | RWDHRQIRQ) DOGSURIBMCY
\WZ DG GOG FOEMHBRIRY

(%9 1 DORSDMFEBI9 CFACH

0 R V( SWMQYDWO XV 3( %0~ YIFAGHLY GYHBSHEXMQ) DOCRSOMFB! YCFACHSDMRP EXORQDMDD RFAXUIQ) DUGVHD DAMHP EQXY | HUMDP RBAXGV
Z KIFK HIEGVWHSUMQEMROR D\ P P HMFDCOUD R HIFK QI HOWDAHIKDRVWHSUAMQBIROR N FRP SRIHQIVR \IH YLLKV DG \KIP XM GXUTEDI SURMAYH
PP XQW 7KH( %9 YOFACH
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SUAHQNCQMHYI URP | RUYLLDOSIRMOQYLQYRYHELOYILICHOA LORKRWHTY 7 KRHLGFOGHDQDOMHOEDHGRQWHSIRMQ/J+ J/ DQBJS  DVZ HODYDQORMHRGHIYHS
IRP JS 9% XMQ 0 RAH VP XGMNBLIHMOESIRIK WLYFRP ELCDNRQLY GHLI GHE\R HIFMIQNFRG H/AKRDACKLEWG HAMRQLOWR R FHIWSHY % FHIY DQG HSWHIDOFHDY

,Q0 DK ORH 23.2 DGO HNHMHGIQRD/ IFHQHDQGS5 HAIUK & RIDERIDNRQS JUHP HQMKHE 0 HINS JUHP HV - SXOXOQARZ KIFK 0 RGH  JUIQAG
VRO HIAN DQH FOMYH \KEQFHQLE®! UR DOV BHDUQ) CFHOHWR FHMBQ SDAMNUKWDOGNERZ. KRZ IQFRQHRANROZ MK\WHGYHERSP HOWR 0 R3H TV SUHRIQ FDODORSOMFGH
YOFACHFOQECDM\BLIHICY WH( SWMQY@DUO LUKV , Q- DO 0 RH DORXEHG\WDAKHI LIWEDMASIKOIGEHDQRHGIQD3KDH WG R DQ( %9 YORACH
FOQAGDM

S5HICBIRGEN
5D DGH

5D\ DEB-HLYDSDMAGH \WOEHG UHBDHSURSFWRURIICDE LQVDNROFRQEIQQ PR R DSIRKRP RHAOMGFIBUHIRD K GR\YMPLQ' 5D DEHHZ D/
DSSIRVHGE, WH) ' $ 1Q-XH ~ DOGOXGKHGIOWHS 6 IQ1RMPEHU  |RAKHWHDN HOWR VHFRQEY K\ SHEDDM IRAVP 36+37° IQDXOVZ MWIIH  RU
FKIRIFNGH QWDH&. '~ DGYMPLY' LOKIAHR ) LDODBIR PXANMMSOH  WMAH/Z HHSEDKHEIQWHS P HIFDD-RUICR 1 HKURR\ 1O
DG

IMPLY LQXMIIAHR FQDMHIQE. ' 1URP P DY FDAH/IGFOAQ) REHW SIRMOQAUD DG HAMBIFKDQ HAKDABBAHH SRXHR\KQDIKWB\WAH/IQE.. *
SDMQNVKDYHG-P ROMDAG\KDNRXUHM® DYCLOEBIRYHUWH FRQAMIDGG SBWAUSIRQYMIP Q' \KSSBP HOV LH ARG HIRORUH RADBL HIRO FOQCRAMHIZE® 006
HILFHQ® UNHVDP KGR\ YMP LY FRFHOMMROAR H I HARYHD SUHARAMID/G+ 37 DFRIEMRQFRP P R DARADMGZ W GHFIRQ) NGH IXQRIROLOZ KIFK
\WHSDUDM: URG I OQB/NHFUAMH FHALYHIP RXQVR SDUDA RGKRP RH 237+ 3URRQIHSHBYDARQR EBRG37+ FDOHVH FRMYHFDBLP DOGSKRSKRIVR EHUHBDHG
IRP ERCH GDAQ) WRHBYDAGVHXP FOBLXP DOG SKRSKRXVOYHY \R\MIQ) R WHERGH/ RWMRP DDAD RUAXAY [QDBRWR ERHP LCHDOGHMW RINRSRIRLY
FOBLULFDNRQR YDAXOUDQGUHIOMAKHY DQGOFFHBIDARQR GOOMVRQHAG+37 OIHAV DG R SDMQNZOMWNVH DQG &. ' UWASHRAYHD DQGCSSK LP DM

R SDNQNZ WWMEIH &

SWDMILF 3DMGHIKISVDQG* GEDORRP P HIADCE\IMY/
: HOYHDIHWDADLE SDMGHIKISVAR H SDOGWHJIGEDOMK R 50, DaHH

t 9 LIRY) UAHIXVO HIFDORDOMS5 HDOBKOP D 39) 0 &53° 2Q0 D Z HHOMHGLQR DGYHBSP HYWQG OFHQHDIBHP HQAZ W9 ) 0 &5 3 |RUMH
GHYHBSP HWIGG FRP P HIADT DARQR 5D DEHHIQ( XURSH DOGRAM-UQMIDIRICP DNV : HIP HEGWMYDIMHP HOND  WRIGFOGH-D500LQ
9)0 &53 VAMUMRY 5D DTHHLYAXAUHQ® OXEKHGLO* HP D) DQG6Z MHMGG Z WP DNAMY DR DIRYVQRZ RGO ( XURSHIQFRXQUHY
$ GAVRDD ZHIWQMS9) 0 &53 DOH FOMYHRSWNRQWR DFTXLUHDQFHQHWR FRP P HADT H5 D DEHHIQWHS 6 \RBD |ROHWDN HOWR 6+ 37 1Q
QADOMYSDIHON

t 11FR DO OFIX/ IPIMG 31IFR D 2 Q-XH Z HHQMIGLQR DGHYHESP HQAIQG QFHQHDI P HQAZ W 1 LFR D DO LADMR 1 LFR D
7KHISHWRY JUDQNY \KHP H FOMYHUIKWI RAKHGHYHESP HOADQGFRP P HIADT] DARQR 50 DBHHLQ* UDMIEKID P OQDQGAKID +RY . RY
0 DAX DQG70ZD0D ) RWZ QY P OUHNMY CSSURYDOQO CAIX Q1 RYHP BHU 1 LFR DOXQFKHG5 D, DBHHARP P HADD 1Q

: HEHIHYHWHE. ' SDMQERSX@INRQLYOLIHDQGIURZ LQ) D/DUAKOR REFW K\ SHIMMRQDQG GIEHMY \WHIH RUH \KLY SDNHERSX MR U SOV DMI QU LEDQW
JEEP DMVSSRPQW $FFRAQV WWH 8 6 5HID DU6\ VP $ QOO05 HERWE. ' O QRVRHIQVHYHD R 8 6 DGXOVDQGIWSUYDBIFHLYKLI KRN QRO
+ \EQF %O LQAYIGOY $ QHWP DM R& ' SDNMQNKDYHYMPLO' LQXKILFHR Z KIFK XVKDED GOB/AR6+ 37 DUGIWG-EQEBINY FROHDHFH
,QHIHANYH RUDANR WD HQWVRUG+ 37 CFFHBUDAY\WHRQHNR GOOMY + XP DQDQGKHIKFOUHFRIWUHDMG\RE.. ' UWBUAHAD LI QU LFOQWARGRP L EXUEHD Z KIFK
LCRBDAYZ WK QVHDHVAYHINY KLIKQIKWY DOXUHMH-GWR I REMBOX. © SIRIVMRY

2[) QRP RXIQDOG3HBWH/

2 XUSIRGANEHYHESP HYSIRIUP GYHIIH/SRSUHBY (R R DDRIVR R\ QRP RXAQOG /3 IRAKHWDN HONR REHW P HEERTF GARGHY DG
P DDER BIWRQFRQEWRY/

2\ QRP RXQ 2 3.
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2[\QRPRY 2; 0  LVDOMID RAAUIQ SHBEHKRP RHZ W GO RIMRMMW | RAKHIOFIRQ MHSHBWEH 3% /3~ DOGJOFDIRQUHAHBIRY Z KIFK
Z RN\RIHKHAR B XDMOBSHNM | RRGIQENH DOGHHI\ XM DIRQ 6P XD ERK UH-ERY 2 3. IRPH® 23. KDV/GHP ROMDAME\WHSRAMIOR U- XDM
EGRGJOFRHOGUBFHERG ZHIKW

t 23. ,QURIEG! 7KIVERQY) CRMY 2; 0 DR VEHQ) GYHBSHGED/DZ HHND VKERXBGHRXVLQWANRQ RARHWHDR HWR REHU DQGP HEERIE
G VI XQRAIRQ DARADAGVWDRK-EDMY 20 $6+° : HH SHAARFARP SBIM, 1’ HIEQQ Z RINDQGLQWDMD3KDH WG 1O

t 23. 2D , QFRIDERIDIRQZ W ( QMDYUR/ V& *( QMD  Z HOWHDGYDRQ) DRIFH @0 \BEGWRP XOUMRQR 2 3.
SWDMLF &RIERDIRDZ W/ HIGHD H3+ HDW* URS/ LP \MG

2 Q6HBMNP BHJ Z HIRWP HEDNRQAHQMHZ W/ HOGHD HG+ HIGK* URXS/ LP WMG 3/ HDGHO H5  DSKOUP CRHANFDOGHYHESP HOVRP SDQ. EDHGLO$ D
8 QEHMVDIWHP HOV

t © HIUDQMG\WHIRQAYHOMUHH FOMYHUKWAR GHYHES P 0K CRMUH DQGARP P HIADT H LQ* DAL KLGD DG HIKWRAKHS MDQFRXQUHY 2 3.
DQG) CARLY ,,D&73 DQRYHIRY [RMY FROIXMMRYI CARU RAMFDY) KHP RSKIIDIQH AKOQIHIRUD  RZ GHYKLS LOMBW

t / HDEHO HEDOGIWM QAFDMSOVGHYIQWID LOMAMG  PLARQIRID  RZ GHIKLS LOMBWDQG DUHUASROUE® RUIXQEQ) DONAQAHIMH
RSHIMRY :  HUABIQ! XTI KW\R\WHFDQECDMLQ DORKHIHRIDSKLHY

6WDM LF & RDERDWRQZ W ( QMD %R/ \&

: HKDYHGHYHBSHESURSUHEY (R CRNY) \WHISHAWF SHEWEY LGFOAQI * /3 */ 3 * OFIRQGOIDIRQVAR 3. */3 30DM URGKRPRH 37+ DG
JURZ \N KRUP RGHOQED RV LYHQWDARDO RUP XOMRQY DHVRP HIP HY/P RIHGHMUIEGIWOQLQUANRYY Z HKDYHOIP H3\R GYHBS RICBIRGEV $ FRAQI® Z HKDH

H SOQGEHGRXUSHBMHSRMRIRWURXIK DVHIH/R ADADLE DIBHP HQVEREHHD2 3. 2 URBILFYOQG( QMD 7 KHHARMER DIRY/FRP ELGHRXUDGYDGRHE SURMOQAKHP LY
DAY DAY SHOWEHFDSCELMMYZ 1MW ( QMDIVSURSUHEY 1 70ES RUDOCHIVHY WRKGRBI\ \R GHYHES | LWAIQ FOWRDOBEGWRP XTURQY | RUSURMOQY/ DG SHOWEHARDN
PXUHQ® BIXUHLOWRNRYY/

2 XUSDN@HIKLS Z W ( QADLY PXUHQ® | REXVHG ROWUHFRIHSURIUIP V

% 2W2; 0 0 HEERIFDQG) BRI’ DREGHY 8QELUD  FRIDERDMRQDGAFHHDIWHP HWZ HOHDGYDEAQ) WHILWKWRDOGOMDIRQWY / 3 JOFIRQ
SHBMH 2; 0 IRAKHWDN HOWR REHAW DOGUHDMGP HEERIFQVREHY © HKRGD  RZ GHIKLS IQMMMQWYSIRIUP ) RTBZ LQJ) \KFFHWM XAQYLYR
3. 3' YDIEDIRQIQ ZHSDQ\ROGDFHWVSIRVAAD | RUNHRIDBEGWRP XDIRQ

1 20 RY $RAMY 37+ +\ SRSODM RGP Q) HEDTW Z HH SDQE-GRXUSDUGHIKLS \R GHYHES DI LAIQ FOWRIDORQ DAY SDUDM LRGKRP RH
/'$ 37+ DR D/DRFHELO \BEGWRUSDIHQVZ W K\ SRSDIDM LRGP 7KLYSIRIUP X\ H/RXUSURSUHEY (R CRNMY 37+ YOUDQW : HDQG( QMD
HKKRED  RZ GHIKLS LOMHWQWMYSIRIUP DQG\KILHGHYHESP HOWVRWHDOD : HOP \RILGIDD,1' DESIFDMRQIRMH/ $ 37+ \EEGIWNQ@M

t 200 /3 $ DR 6KRVWRZ HB\ QGRPH : HDMGYHBIQ) DIMWQFDWRID / 3 DR |RAWHWDR HVR 6KRYWRZ H5\ QGRP H 2696
SURIQFIODUSHHOMGIQEHBMP B GPROMDAGDD | RGBLP SIRVHP HOAQSDW DKOD @ HRYHMHPXUWHAMQMABEG MEDGR FOH \KSSRUNY
[WSRMMDOD/DRFH D LQWRNRY | UHHDIMCDAYHI RUSDIHNVZ WK \KLY UDHP DIEVR SIWYHFRQEUR)

. H 0 LGMRH/DG 7 HKQRBI\

% 5 HHOK 3KDHBHSWP BHU , QUICIHHDIK FRODER DARQ LAY HE AWM XAQYLYR SRR R FRIAFBIAVGHP ROMIDG \WDARIDCDEP LOVADARQR RXU
*/3 DOG2; 0 DODBIVSIRMGEMIQULEDOAK WP LIF H SRKUHDGERDMMOEON XMQ) \WH1 7 [E SIARP

t ) RUP DJ HE3DW@HIKIS LQO DK © HUBQUMRHEWHP HEERIF SIRIUP LR DI RIP DOTFHH DG FRAERDNRQ DI UH-P HAMR DGYDQRH2 U2 3.
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SARRIEV* HHBO

2 XURLRBILFVEXMGHW | RAXVHVRQGHYHESIQ) (R DAY SURSUHEY YOUDQWR CESURYHG\KH.ISHANE SUIRMQ/RUSHBMEHY 2 GHR RAULQRYDIYHSDMRP WAKGRBILH/
XVHVD\P DOS-BWEH FOUER \ OMP LCDCSHBIH 3&73° Z KIFK LVSOWR HIEBRIHIRXVKXP DOAKRURQF JRIDRIRSIQKRP RH * +  SIRGAHGE. WHSORHBGUQ)
SH@ER  7KHHIHWR \KHOGAWRICE 73 \R* + MRIGU-DHWHALXDIY KOD @HR OWMQ] L KRP RH : HKDYHVKFFHM X@® GHYHBSHGDERY TR JURZ \K KRP RH
XUQ) WHE 73 WKGRB\ : HKDYH\KFFHM X@® GYHBSHGD& 73 DMIFKHGKXP DRIWRZ \WKRP RH 6RP DARIRQ K* + &73  ZKIFK LVOBSIRYHGIQRYH)  FRXQMH/DDG
P DOHMGE 31 H

1* (1/$S 6RPDARIRD K* + &73

2 XUBDE SIRSEWDAMXM Q) &73 6RP DARIRY K* + &73  LVDUHFRP ELCDQAXP DQJIURZ W KRIP RHSIRSAWEHYHBSHS | RUWHEQ WP \WDR HAR SHADNF
SDMQNVZ MIURZ WKRP RHGHIAHR 3% +' © * +' [VDSWBY QVREUAXEY LQVKRWWABXUH DG RMHUSK) VFDCD® HQVADAHGE! LQUK | LFHQNHIGRIHRXVIURZ W
KRP RHVFFUMARD 1+ ( 1/ $° XM H/RXUSURSUHEY \WAKGRE)\ \RLGRUDHWHALURX@IY KDD AHR \WHKRP RH D7 LQ) | RUDRGFH Z HHND \MERXBGHRXVLQUANRQ YLDD
SUH LEBGAVEREBISHOWDAY BOFHV WHWIGWR COXNIQEGR A0 [QWANRYY

6WDMLF 3DIGHIKIS Z W 311 HJ, QF

Q HHPEU  ZHHIMHGLQROQH FOMYHZ R IGHDIWHP HVWZ W31 HU,GF 331 H) | RAKHGYHESP HQADQGFRP P HIADT] DARQR 6RP DARIRD K* +
&73 \KH33IL) HU7 DQANRG

t $ JUHP HUT HP V , QFRIGHANRQZ W WH3I 1] HU7 UDQUEANRY Z HUFHYHGORXS URQMED, P HOAR P LARQDGKDHUFHHIGGWHIX® P LARY
[QUIXDRY P LOMWRGH/DIRADAMGZ W SHADMF* +'  : HUP DQHDILEG RUDQOGAMWRIO P IAROP LGMRGHSD P HYWSRO\WHISSURYDOR

1* (1/$° IRUAKGUHDERD\P DO RUHWIMRIDODIH 36* $°

t &RP P HADDSWKAMUH 8 QGEHAHWIP VR \WH31 1] HU7 UDQUOANRY 311 HULYUASROUE® RUJEEDCFRP P HADD DARY D52 HIWHHQM@G\R DU LRID
WG J URW SUR IVWKDUHWDWHIFRP SDWHVERM L * ( 1/ $° DQG311] HIVAI® JURZ K KRP RH * HRREIGS

5 HIXORY 6\BXVOG0 DN/ SSURYDY
1* (1/ $°5 KDAHRXUGP DUHMY DAKRU) DIRQVIOP RIHWDD  FRXQUHY HXBEDWKLG) DERDIGJGEDOMIXDRY | RREUQN

t . H $ SSIRYDY $ XWRL DARQKDYEHHRIWDQMGLQP DNMUP DINHVIGFOAQ) &0 2 RREHU $ XVDID 1 RYHP BHJ -CE0D - DoAY WH
( XURSHDIDS QRY ) HEXDY DOG\WHS QAMG6\BMY - XCH
t &0 RXQEDIRY 7 KHHISSIRYDYZ HHVKSSRWWGE, D3KDH  JEEDOWMG G-P ROMDIGY WDAZ HHND 1* (1/ $° GHIYHHGYIDIWP XOMRH
AVRIEGISH) DOOEGIQ PJIOEG  PJWHIWY ZD/GRQIQHIRMRAI® \RP DARSQLQDOOCKHI KWHERAW
* GEDOR.RP P HADOSHIRWP DFH
7KH31 1] HU7 WQORANRQ FRQMMHAR GHIYHMI QU LFDQACRQ GOMYHFDK | BZ
t ) IGDCADCE ROV ) ROWH\ HOUHIGHS' HHP BHU ZHURGG P LARQLO\ HIUVR GDMUR DOV DQG JURWSUR IWKDUHSD P HON

t 5R DOV0 RHNDIRY 7ROFFHBLDMYDOHUDT DIRQ Z HHOMIGIQRD P LARQDIUHP HWZ LK+ &5 , QUANRD639 // & 1Q SIRMAQ)
[P P HADMFCBMICY KIGIARIQQ) R WP XSUGHIQWHSUR WKDUH ) RUDGAMWRIOQRP DIRQ SBDHWH 1 RM3XUKDHS JUHP HONQ1 RM

GEWAR RAUFRQRIEDAG DXQWS | DA DOWTM HWFRQEIGHELOWMLYS QX5 FSRWRD) RIP
0 DNH/BRUNRDNGE2 XBRN

YDHE RQRXULQMDCHMP DA DQGLQEMY COBXM] HELQRUMMDM\  \WHIGEDOK: + P DUNHAZ DY YDOHGDAZSSUR P DMD HARQIQ OGLVH SHAKMG\R
H SOGE XS\R DO WMURXIK : HEHIHYH1* (1/$°
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LV SRUMRGHE\R J CLQMLI QU LFDQAZ RUEEZ LGHVKDUH DVVKHP DNANRQRIEDAMY| URP VHYH O \WHDR HOMRWUHEQ) CAMY \KH.IBLHAKDAR | HULP SURYHSE SDMONDGKHIHH

&RPPHHAD® SHDINRY

: HARQMXHWR GYHDIHRXUIGEDOFRP P HIADT DARQH SHWHVR P DI HDJIHRIWSKLIFDID AYHYHSRWRIRR SKOP CFHANFDCBMCHARY 2 XUQMIDMREICRSHDNRY/
KDYHSURYLGHS DWEE® UHYHQH EDVHDQG\SHADT H5P 04 CAMUQ) FESCELOWNAAKDNARP SOP HWRXUGRP HANF \WH.DSHXAWE SISHICH

(¥ HQ3KDWP D/ W& , UHDG

YDHGLQ: DMIRG , DG ( W1 HO\SHADT HYLQWHGHYHESP HQAIQGARP P HIADDKSSO R KUK SRMA KLIK EDUHVR HQW RUDDVRIG CRHSKOWP CRHANDD
SIRGEW

t &OSCEOMY ( 13 HORSHDM/DWEMR \WH DYKLIK FRQEICP HOVCAQMW CSSUIRYHGE, WH) ' $ \WH( XURSHDQO HAAGH/S JHR  DOG\WH3KOUP CRHANDY
DQG0 HAFD HYIFHY/S$ JHR GV GHGWR KDQGBISRMINRP SRXQB/ \KAK DARRHXVHGLORFFRBI\ \WH.ISHY \WDABTXUH\S-ADT] HG SURRFRYR SUYHOA
FURW FRQIP LCDIRQ

t ([ SOMRQ , Q@M (1 HOOXFKHGDQH DGYDRHGP DN CRMUCY | RO H SDQAQ) IWWRED RREUQMR VIXOUHI HAVT KIYVH SDQMRQLY
HAP DMG\R GRXEBH( L HQVDQQXOCRAEXWAEIAW R CESUY P DAD  ELAIRQXQWE

t * GEDCS HIFK (LU HOPXUHO® \XSSTH/@ H FKDQILQ) P HAAGHAR SDMQIVIQRYHU  FRXQUIHY
23. 2 +HION( XURSH 6500Q

2 XU XURSHDQRSHIDARYY AHOAMBGLO6SIQ KDHP RHWDD  \ HIWR H SHIHFHIQWHGYHBSP HOWP DX DR DOGP DAY R SKOUP CRHKWFDO QAUIFHXWTD
DG YHMIY SURGFW 2 3. 2 + HIGN ( XURSHSURYIGH/DQHNIEDKHG SIARP | RAKHFRP P HADT DIRQR RXUSIRSENKURXI KRAWH( XURSHDQS QRQDQG/ DIDS P HIFD

/ DMD$ P HUFDD2 SHDIRY 0 HLIFR &KL
: HP DQEIQDMIQILFDQARRP P HADOSUIWHIFHLO/ DIMDS$ P HIFDWMURXIK RANEMADUHYIQO H LFR DYG&KI®H

t 23. 2 0 HIFR ( QDIHEIQWHP D4 CAMMH DG GMUMEXNROR RSKKDE LF DG RMHUSKDUP DFHXAWFDCEURGAWVI RUERKN SUYDMOQG SXECF P OV 23, 2
0 H LFRFRQMXHARH SOGG W SUAHFHLOWH EUDQEHE JHIHIFY DQG RYHUWH FRXQAU 2 78 \KSSBP HQWP DNV

¥ 23. 2 &K 0 DINAVDGAWEXWW/DZ .GHUDQJIHR  SKDP CRHXWAOSIRGENV LFXAQ) FDGRYDIEXQUWHIEH/ YOFAGH/ DOGOQMERINFY 7 KUIRXIK
$5$0 $ ZHP DIHWHLP SRUBNRQDIGAMMEXWNRQR SKOP CAHXWAICDG2 7 & SURGAV GYHDILQ) $5$0 $V  \ HOUKIMRY LQWH&KLBDQP DNV

" IDIQRMEY
Y4RS HHHFH+ HDW / / &

%R5 HHHAHKDVD®ICRA R VAHNIF H FHIBAH LQORYDIRY DG Z RS FDVVHYFHIQ@ERDALY WA \ROWRYY + HISKFOUHKDY KO HBLQUARHOA HOY DG
YRS H HIHFHKDVHYRYHGE DEBWY RAUNHYEHYDQG\ROMRQ/ P HEDADGAHMQ WHQHHB/R WA VAR HY / CERDRY \MAMY COGADIQRME H FHBFHUP DQWH
FROHWRH/R WHVHYLFHYZ HSURVGH $ VZ HAKGEBIHWHAP IWR \SHADEV GDIGRANFY Z HOUHHD) DI HGLQWADADLE H | RIWWR FROMXHR GUYHLQGRYDIRQ DG FXGYDMD
XQATXHPARP HH SHIHIFHZ KUGIMP XGEHRA |RHMQ) ROH SDUAQ) RAUBRK \RP DRK WHG @P LF GHHB/R DQHYHUFKDQILQ) KHOGKFDHM P

$ VWHRS HHHFH Z HR | HJFRP SUKHOUYH@ERDARY WY VHYLFH/ XM HEE KHDBFOUHSURYLGHYLQWHGHMANRD GLIGRIY HYDODNRY P R DOGWHDR HW
R QWDH (FOAQ) EXWRAP WMG\R \WHIRTRZ Q) HRMIF \WAY P RBFXOUGDICRMPY DCDAP LFOSDAREI\  JHHIEY Z RP HIVKHDEK DG FRUHANRDCKHDONFOUA
URS H HHIFHSURYLGAWHHVHYIFHAR S MADDR | LIFH/ FIQFY KRAMIY HP SR HY KHDIK SOQV CFOEHP LF LQAMANRY/ DOGJRYHIP HOED
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DIHIFHY 2 XURIQFDODQGZ RP HYIVKHIGN \MAMY VHYLFHY DHFRGAHOADMGLQL HZ < RINDQGL HZ -HYH ) RUXURRD\ . \FRIH7 HAWDQG FRUHANRQY KHIGK \HYLFHY Z H
FRQMXHWR R | HIDI XEWHYLFHP HX Z \W DQDIRDOWRSH

YRS H HHFHVOERDRY \WMIY BXMGHVFRQMVR URANH DOGHRMIE WA 5 RAMHWAVP HDXUHYDURXY KHIEX SDUP HAMY \KAK D/ARHI XQRIRQVR WHKHDW
NGH @HJ W URGOQERKHUIRIDDY LFOGQ VKAK WAV DY EGRG FHIFRXQN FKRBIUMIROBYHY SR \KEWEFHCEXVH QG XUDOMY YRS H HHFHLVIQ CHERINZ W
WHOLIHAWHDEX SOQVLQ\KHS QMG 6\BAM/DQGP 00 UHLRDOSDIAKMURKI KRAHFRXQU  94RS HHIHFHWSIFDD RSHDM/  KRAOWSHIAD @ VSHA HUDQGSHIRP
DOGUBR WP RINRAMHWNAXIVZ MO KR

7 KHRRMIF WMVILRS H HHIFHSHIRP VUTXUH\VRSKMMEDMG HTXLSP HWDOGP DMIDY KLIK® VNGB SHYIRIGHDE SUR HMRICDMKOIRY ( \RMIE \MAVOHRGHIG
GWI BTXHQ® \WDQ URMCHWWAV DG WSLFDTD DUHSUFHG KL KHARDQURAMHWAIN ( VRMIE \MAVLCFOGHWMIV UHDMG\R HIGRAURE)\ 1P P XGRERI\ P LEUREIRB\ +,9 WAV
P REFXQUGDIGRMEY (H WHHDMRQVIXHFAQ VHRR\ DG LEFRBI\

$ GAMRDID %4FS HHHIPHRSHIDAM/WHI RTBZ Q) KLIK® \GHADT HS@ERDRY G-E0WW HOV

t 8 URBI\ SURVIGH/PXNEY HEJHS URSDRRB\  LFOGQ) \WHSURSUHDY  SURKEAMFDCFHUELRP DNHAMAMEH . VFRH7HAS 7KH . VARUH7 HAHSVDRHWY
WHSIRTTELW R 1LQEQ) DI UAMYH SURNIM FDCRHURQELRSW

t : RP HQV+ HIGK SIRVIGHVHIG \R HIG@ERDRY \ROMRY/| RUDAY. RP HYDMYHY WIHLQWHUMYHY :  1W DQHYLGHIFH EDHGSRWRIR GALIGHGIRU
294 <1V 0 DMEDD) HED HIAGH\SADDW DJGZ RP HIVKHIBNFOUWHSIRYIGHYIQ1L HZ < RINDQGL HZ -HYA Z HRIHAMAICY | RUFHYLFDODQG YOO
KHOGK U-BURGRRYHKHIGN DOGKHMAMY FORHMWAHQ)
" IYHUMMHR $\WHMR/ CEFRLS

2 YHARHSDIAR R\ HILY Z HKDYHUH FOIEUDAG YRS H HIHIAHVRLI D] DARQ DQG FRAMIKRMUHR SRUMRQLIWR NXWEGHE.J URZ W DQG SUR MIELOW 7 KV RIP DARQ
KDVEHHQGUYHDR \ RVIQULIFDQAAYHAMMUAVR DAHMR/ CEFRS

t BHORMPEH) YRS HHHFH7 UDQOANRY :  HARP SBIMGWH\OBIR QERDARY WA EXMGHIHY| RPXAVHE RQFIQFDOGE DI CRAMEY WHBIRGERYHKHIEN

DOGZ RP HRVKHDGN CRIRW\KHS QUWGE\BIMY H FOQQ) 1 HZ. < RINDQGL HZ -HYH  1RU P LARQIQFDK
t BHORMPEH 2RI\ 7UMRIRY : HARP SBIMG\WHDBIR RURFFREU\ GLICRIAYEXMCHN DG UHDMG FOQFDOMANY DAHNVIRUXS R
P LEIRY Z KIFK LGFOGHS P LARQUFHYHG DFRIQ) DGXS R P LARQLQSRMINICHIRAWWRMGH DR
7 KAVHQYHAMM B U-SUAHMG CSSUR LP DMY P LAIRQLQ DOODOHYHHY SURNRWH\DBY ) RTIBZ LQ) \WHHWEQLRNRYY Z HKDYHWHP QQHE RSHIDARQ/E\
FRMQ OERDRY |CAONMYIQ&DNRAD 7H DV') GUGD DGO DY OQG : HKDYHDOR WH3AHERXUMRS HHIHIHZ RIN RIHWR DSSUR P DMD | XOWP HHP SR HVDVR
" HPEU GRZQIWRP [BSK LP DAY SURARWKH UKV

YRS H HHFHVI FRMHGFRIHGRZ. FHOMY RQFIQFDOMANY RSHDIRVIOWH1 HZ < RINDQGL HZ -HYA P DNV D/Z HIDVRUDIRID . \FRH7 BAWIDROHDDG
FRUHANRCDOKHIOMFDHVH YL

2 XUGHUWP JRIY| RIARS HHIHEFHIGROGH
% &RQMXQ) \NDADLF LQUDRYHAR GIYHVDBVR WH . \FRIH7 HIW
% * URZ Q) P DOHAKDHZ MMQWHFRIHL HZ < RINDQG1 HZ -HIH FIQFDOMMGY P DNV DQG
t $ FKIEMQ) DEG\VKVBIQQ) SUR BELOIV \KURKIK RAUGBDGH P RIHH I IAHQARSHIDMY) P R3-D

. VARH7HW

© HRIHMWH . VFRHWMAKURKIK 94R5 HHIHIH 7KH . \FRMMWYDOERDRY  GYHBSHG\MARDAP HDKXUAAKHEGRGGYHYR | RUSIRIMEM GHIYHSNDINHQ
SIRMQY 7RECB6$ ) UH36$ ,QEFVB6$ DOUG+XPDY. DAONHOQ K~ 7KHHERP DY DRQY Z W \WHDIHDQG SURUSURNBM FOQFDO.C RIP DR DUHSUIRAHWHG XU

DSURSUHBY DORMP (RZ )' $ DSSIRYHS R FDBXOMWHLQAYLGDOD HESUREMIV R 11QAQ) FOQFIM \LJQLLFDQVSRABMFDFHAR OGWHELRSW. G-RMRQEHEH-QD
SDIHQNIQGWHKHIGMFDUH SURYIGHU
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) RIZ 1Q) WHWWDMLF \DBIR 94R5 H HHFHIVRFRBI\ DG REHUFIQFDOMANY DAVHVR/ CEHFRS LO6HBWP BHJ ZHKDHUHABCHSWH . VFRIHWWAWUDORMVHDYDFRH
FRP SRHOMR RAUMIHIP CHS AR QRANF EXMCHY

)" $ $SSIRYDIDQG/ DEHY [ SDQMRQ

7KH . FRHWWYZ D/RWICDD CSSIRMGE WH) ' $ 1Q' HHPEHU  IRUXHIQPHQDIHG  DQGRTHU,Q WH) ' $ CBSURYHGD\KXSSBP HABCCSSIFDARQWDN
H SOQG-GWHROQFDOAMAY R WHMANE. HIEQQ LWWXVHZ WKRWVAIMECURECH P LQDIRY ** 5(° LQRIP DIRQ $ @XSSRMYHRIQFIOYDIAW ABDIGGE-P ROMDIROR
RGP HRG/DHDYDMEGIROWH) ' $ VZ HEM

t ,QAFDIRY 7KH . \FRUIH7 HALQEFDAGI RARHDAAAP HMWR \WHINHIKRRGR DIJUAALYHSURNIMFOGFHUEH RUADSURABIMELRSV. GHAMRQIRUP HQDIH
DOGRTHIZ KR KDYHDQDIH \GHALLE HBYDMG RUDECRUIP DOFUHIQY 36$ UAXOV

t &QQFNP STAVAFDAHRMU R 36$ \AUHHIQ \WAVIQWHS 6 DHRGHIGE SUP DY FOHSRIGHYZ KRP D (RARMHD SHURP D' 5( WY
@EHH SOOMRQMI QI LFDQ® EURDGHOV\WH SRAMMDOXNVAUEDH DG HDHR  DERSWRQ! RAKHMAN

t " LYHYW DQG( THW & QQFDOYDIEDNRQLGFOGHE DSUHERR QO $ 1 UFDQS$ P HIFDQFRAIVARQ LLP 1Q) \WDAH\MIBP DQVKLIK® CFRXUDMUHIDGBWR
IFH $ 1UFDQ$ P HIFOQP HQDWH WP HYP RIHONHD VR EHADIQRAHGZ W SIRMBIMFDGRHUOGG. WP HY/P RIMANHD \RAHIURP \RHAV-DHWWID
&DADIOP H

0 DNHY URZ W D65 HP EXUHP HQW

CUYHDRE WH @EHH SDOMRQDQGLGRUDHESK MADQOERSIRY . \FRHWMWNHYHOHIGRUDAGE, PRAWDD  \ HDURYHU\ HOUIROWH\ HOUHQGG' HR-P EHU

¥ * XOHICHS HARP P HYADWRQY 7 KH1 DNRQDOERP SHKHMYH&DHHUL HERIN 1 &&1  KDVUWHARP P HGGWH . VARIHWMAQIW* XIGHIXHY | RU3URKIAMM
&DFH) DO ' HMANROMFH 7KH( XURSHDRS$ WRHDINRQR 8 IR\ ($8 DORLFOGH/ \WH\WNQ LW IXGHIXH/ DV DEGRGWWZ (W JUDMJ
\GHAILHW RYHMHWNEG36$ WMV

t 0 HAFOWHOQG3WYDM3D RY 7KH . \FRIMWXWKRDYD&DMRY |, &37S5 FRAH | AN UHP EXHP HOARURXIK JRYH.P HQADQG SUYDM
IQXDFHSRIUPY 61GFH' HHPEH) 1 RYMIVEROMRY WHO HAFDUHS GP LQMADIYHE RQMEFRU KDVSURYLGHE SRMYHFRYHDIHWURKIK DERD0

FRYHIDIHGHMP DR HKUQ) UHP EXWHP HWRUO HAFDUHEHH LADUHYZ KR P HAARHGH LGHE FRYH I HAUMID | VWDV DOR UHFHYHE SRUMYHFRYHIIH
B\ \HYHDOSUYDMDQGFRP P HIADCED RYOQE0 HAFIGFRYHIIH

SWDMILE, QYR HOW

: HKDYHDQGP D FRQMMH\R P DNHLQYHXR HOWVLQRMHUHDL® KD HFRP SOQHAKDAZ HSHIAH YHVR KDYH YDOCEGISURSUHBLY \WAKQRBI\ DG\ QU LEDOASRMMDR
FUDMYDOHIRU2 3. 2 DVD\KOUKRGHJ

5(6($5&+ $1' ' (9(/230 (17 (;3(16(6

*XUQ) WH\ HOWHIES' HRHP BHU DG Z HIGPUHG P LORQ P LORQ DG P LARY WASHAYHD R UAFDUAK DOGGHYHBSP HQW
H SHQHVUHDAMGR RAUYDLRXY SURSAWDAMM/ ' XUQ) WH\ HOWHIGG' HHP BHU DG RXUUAVDUAK DOG GHYHBSP HOW SHQFVSUP DUO FROMMAMGR
DSISHICHR! [P P XQR RFRBI\ DOGLQ HARXYVAVHDHSIRIUP V K* + &73 DOG5 D DBHHGYHERSP HYBURIUP V

17(/1(&78%/ 3523(57<

: HEHIHYHWDAMKGREVI LFOOLQCRYDIRQLY GUVIQY EUENMURXIKVIQKHDSKFDUH : - HKDYHDGRSWG DFRP SUHKHULYHLQMIBRXDOSURSHWW VADAD\ Z KLFK EBG/\WH
HI RWAR LQQRYDMLODI RPAHEP DOCHIZ W WHH | RWR RAUBXMQHW GYHBSP AR IYME/AR VRDAILEDED 1Q QFHHLQMBRNMICEURSHW WKW ;  HGHYHES SIRMAWDG
GHHIGRXURZ QLOMBRNICEURSHYY WKWDVGRABAGE, \WHGHYHBSIQ FRP SHIMMYHHMURP HOA  HYDOHRXULQABRMOOSURSHW DXHNDQGEHIHYHZ HKDYHEHH WG
1URP HOUD DQGLQLIKWKCH | RWDAKGEHMINEQ) QDGR DVZ HIDAKHGMDHDGWHP RBFXOUEDAVR SRMAICSKOLP CFHANFDO QM YHIRD

: HOARYHD VHHN Z KHD CBSURSUDMDQG DYDLIEG SURKMRNRQI RURXUSURGAW DG SURSUHEY LR DIRQE PHIQVR 8 6 DQGIRMIQSDMIN DG DUN WEGH
\VHRUAV RS, WKW DG FRQMPXDCOWDGI HP HOW 3DAMYVEUIRARIRQLQWH
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SKOUP CRHANDCDOG G DI QR | LHIBY KRZ HYHU FORLQYRYHARP SB 3000005 CRACCIMKHY 7 KHHFOQEHGR DAXUDGFHWDATD. WHBVABNHVR SURKRNKAK SURSUHELY
LQRP DARQZ L@EHH | HARYH

: HRZ QRUCFHQH LOWRADOG/R 8 6 DG RUHIQSDMIVDI)GE CESIFDARYY | RURKUSUIRGAN SURGAWAIRECDM/ DG RURNEFHHG SURSAEWDECDM/ 7 KRHSDMV
FRYHUSKOUP CFHANFDY QDI QRFY DG RKHUSURGAW DOGWHUXVAY SKOUP CRHANFDCD0G A0 CRUWF FRP SRUMRQYDQG RUP XOMRQ/ DG SURSEWP DA CRMUQ) SURFHWAY 2 XU
SDAMWVDOUHI LBGLQ YOURXV GFDIRQYZ R @57 LGHDVLY DESURSUDMVR WH SOMEX@USDANIGG LWXH

50 DGH

: HKDYHP XOME0I8 6 SDAMQVIP LOH/UHDNY \R5 Dy DTH-H 7 KHHSDMIVIUHDOR | LBGLOP XASGIFRXQMHYZ RE 1GH 2 GHSDMNCP LO FOIP VDAXWECHS UHBDH
RIORDIHIRP XOMQOGDP HKRGR WHDMY KGR\ YMPLQ' IQXIIAHRA RIGHIAHRA DQGZ LR SIHXQMDABDNY HEXOW $ HFRQGSDMNLP 1O
FOIPVDPHKRGR DPIQVMIY) KGR\ YMPLQ' B FRMRBGUHBDH DIRP XOIRQ! RIFRQARDGHBDHR DYMPLQ' FRP SRXQG DFRORMG UHBDHRIOERDIH
IRP XDMRQR DYMP Q' ARP SRXQGDQGDP HKRGR WA HWDQGZ LORM SLHXQMDABDWS SUO - HDOR KDYHDEAWRDCEDAQIV DG SDMMISSIFDMNRY/ SHIEQ)
LD \RWHVXWELGHS UHBDVHI RUP XOMRQDGIWXHZ KUK Z LaH SILHIQ 7 KHSDMINIMKHGLOWHS 6 FRYHIQ) 50 DOHHOHOMWGLOWHS SSIRYHS' LK 3URGEW
Z I\ 7 KHIDSHANF ( TXYDBFH( YOODIRY RAWH2 IDQIHYRRN 2 3. 2 DG RUWDH LADM/KDYHHQMMGLQR H FOMYHORHHDI UHHP HNVZ L\ UASHRAR'S D, DE-HSDRMVIO
AHVEQWLUMRUH/RANMCGHR 1 RW(S P HIFDZ IW9) 0 &53 ( XURSHDQGP D) RKHUFRXQUHAKMURXI KRAMHUWAKR \WHZ RES DOG1 LFR DO CFIX/ P MMG &KICD : HIQMXG
VRVHHN SORMARP H WMRQVLQWRHFRXQUIHY | RUZ KLFK VKAK SURMANRQLY SR DYDMEG! :  HOOR FROMMHWR | LBIDQGVHHN SDMIABRARIRORY YOURXY XVH/R

H WO-GUBDHRODHIRPVR K AR\ YMPLY' DG |RP XDMRY/RUSIHHIBIRD/R \MVGAX]

1*(1/$S 6RPDARIRQ K* + &73

7KHK* + &73 QCHR SDMOV Z KIFK LVH FOMYHD QFHQHGR 31 1] HJ LGFOGH/P XGIBBIS 6 SDMIVIP LOH/KDWFRYHUP RALLHGKXP DQJURZ QKRP RH 6RP DARIRQ

XH/R 6RP DARIR) K* + &73 1QDBXOVINESHADME SDIHYERSXOMRYY DJGP HKRG/R P INGQI 6RP DAIRIRY K + &73  ( TXYDBMEDANVKDYHDOR EHI LBGLOP XGB!

FRXQUHVDURXQG\WHZ RS 2 GHSDAMWVEP LO FRYHYFHWIQ& 73 P RAILHGK* + SROSHBIEHY/UHDMY \RJURZ W KRUP RH/DOGWHUP HRRGR XVHDQGH SIV/LQ) HEXOY R
Z W WHH A-BIRQR \ERS 6 SDMON @PHD 86 D586 ZKIFK H SILHLQ- DO DGSSUO  ASHRANHY GHWR3DMN HP

$ GV HQVRUHDFK $ GAMRIICS 6 SDAMQATSSIFDNRY/DHSHIAQ) Z KIFK FRYHUGRP DARIRQ K* + &73 |RP XDIRY/ P HARG/R P DX DFMUHDQG SHADUF GRIQY

UHILP HOVOGG U JUDQMG Z RXGBH SILHIQ ( TXYDBQVEDMINOHIWQMELQ( XURSHOQG-CAQDGZ KK H SLHIQ 06 $ \KEHAR FDAVLQWHSDANVAXTM

FRYHYR VAN.GH EDJHG SRDSHBWGHY UHIY W KXP DQIURZ \K KRUP RIHWHD HIQG Z L@H SILHLQ) HELDW IQWHS 6 \MAVHFDAVIGFOGHUHI MG SDMIN
DG DOGQR3DAMIV HP $ XN HQZ D/IMKHG 0 XAISBIRKHUS 6 SDMONVFRYHUGRP DARIRQ K + &73 DGIWXHVRU
PHKRO/R PINQI LFOAQ 8 6 3DVLRY DG Z KHHQR3DMMTHP $ QWK HQAZ D/IY DG-GB WHS 6372

7 KHHDYDBQAVRUAI Q SDMW DG DSSIFDARQY DUHJI UDQMG RUSHIAQ) LOVHYHIDOP CNWUP DNHAFRXQUHY DG UHILRDY , QDEAMRQWRWHE.7 3 SDMON DG CESIFDMRYY/ CFHOHG
WR3IJHJ23. 2 KD/P XOMEBISDMINTP LOH/FRYHICQ) VP [OUBREILFDYZ W SDMOV DG CSSIFDARYYSHIAQ) LOWHS 6 DGIQMIDIRDD 3DMMP H WOMR)/OEGRU
P LOUH WOMRQVNKAK DVAKSSBP HIBY SURKPIRQFHWIFDAY 63&V KDYHEHHDI LOGLOWHS QWEEVIMY/3DAMAIGG 7 WGP DIN2 [ILFH 86372  DQGLOP XASGI RIIQ
MUMVGRIRQ/Z KHML* (1/ $° 6RP DARIRQ KDVEHHDDSSURYHS DQGKDYHEHHJ UIQMS DG RUDHSHAQ)

23. DQG2 3.

,Q Z HOFTXUWHG 7 UBQMMRQ 7 KHIISHANRY Z KIFK Z D/GHYHBIIQ) P XAISGIGX) FOgE@MANDNFOGE2 3. D&Y CANY R\ QRP R0 OJ52 3.

6350 HIKR Z KK VAFHQHGIURP ( @/ LGD DOGKDYSDMNIUDQMSZ RER LGHFRYHIQ) \WHFRP SRXQB/ DG WHUXHIQWHUUASHRMWHIQAFDIRYY 8 6 3DAL R
FRYHY2 3. DGH SUWVIQ HHPEBHU  Z R WRMRD 2 3. 2 KDVDORILGGDIRP XMIRQSOMMRODEY DRI K \ QRP RXIQIRP XDMRY 8 6 3DV

1R FRHY2 3. 6350 DOGH S Z LKRAW] \WMRQ LQ1 RYHP BHJ , QOEAWROWR \KHP RBFXBISOMINVRYHIQ) WH\HDRNHDQERI HQUHA-B\RU

P RO@RU 7 IR 7 KHISHAWRVH FOMYHD CEHQHGDP HKRGR XVHSDMNVEP LO FRYHIQ) IWXVHIQWHDMY DORRIHDG-BUYDIRQWHIS, DARADMGM P SRPV 7KHH

SDAMVH SIWHIQ 23. 2 KD/OOR| LBGDEAWRIDCEDAMWESIFDIRY/RQH SIE-GXHVR 2 3. ,QOGEAWRY 7 IR 7 KH.ISHANPY DG WD  LADM/KDYHSDAQMG

FRP SRXQBY \A @& LQRIVRO | RARHWHDR HOAR $ QKHP HIVAMDH 7 KHSDAQVOUHSHIAQ) RUWIDMGLIOP D) FRXQUHVR WHZ RS 2 3. 2 DG RUWD | LIDM/RUGFHQHY

Z LN DEDYDOEGISDAMAMP H WMRQY I RURKUSIRGANDA M/ DG SIRGFV
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1 HZ. SDAQIVDQG CESTFDIRY FRQIMXHR EHI LG FRYHIQ) G FRP SRUMRQVR P DIRUDQGRUGHZ X\VHVR \WHIERYHARP SRXQB/RUYDUDQMWHBR
0 XGNSHAILF $ QNRAH/DQG9 DARGHY

2 XUDILIDM 0 R3H  KDVP XGB! SDAQV DG RUSDMMISSTEDNRQ/HIMHURZ GGRUFRR RZ GHGE 0 R3H  RU QFHQHG LQIURP. D\KLLG SOV \KFK D/6 DR L DQGZ KIFK
FRYHUYCFAGHFOQEGM/AKFK D/DELYDBOA SWAMOQ YOUUYLLXY YOFRGH DG IWXVHLOP XUISGILQAFDIRYY RAMIFHOFGWRO HIN &R RUFRYHY\KH.ISHXF P XQNSHAILE
DQUERGHI RONHWHDR QAR YOURXVAVHDH/ RURRQAMRO/AXAK DG HAMRXYAVFDHRUFDGAHU 0 RGH  KDVDQGZ LOFRQIXHR | LI SDMMISSTEDNRQ/FRYHIQ)

FRP SRUMRQY DG LQAFDIRYY Z DMOQWHUGHYHESP HYBURIUIP

YHFDAHWHSDMIASRVMRQVR - SKOUP CFHAWDD ELRMAKGRR\ DG G DI QRUMEVFRP SOQHYDHKLIK® XGRHWEIQDOGLOYRYHFRP SBf G DCDQG | CRXDOTXHMRYY \WH
SDAMWVRZ QHEDQGARHQHGE! XV RUDQ. | XXMUHSDAQN P D RABUHYHINRKHIFRP SDQHYIURP. GHYHERSLQ) P LOURAHISHANDID HMXLYDBOMBURGAEW RUHKUHKRDARKHY
Z LOCRNEHLWKHE SDMOMKDAP D SUYHAH\DBIR- RAUSURGAWRUBNXUHOAHMQ) DOGWHSD! P HOAR VI QU LFDQWVHA/RUUR DAY ) XORHP RUH RWHH \WOAKDADQ R
RXUI XUMUH SURGXAN RUP HARGY DUHCQRASDAMBE®! WDKK SURGFWRUP HRRGYLQ UQIHXSROWHSDRMOVR \KLG SO/ RAKDARXUSDAQVRU XMUHSDMNI DOR JLYHXVDD
H FOMYHSRUMRQLQ\WH\XEMANP DWUFOIP H3E \WRHSDAMWV Z HZ L@EHDGYHYHD DHHAWG : HP D BEHXQTEGIR DRGLQUQIHP HAR \MLGSOMY SDMONOQGP D KDYHWR
RARIQDAFHQH GH HIGDRLQ UQIHP HWTANRQ RUFKDIBRI HWH YDIGW R \KHSDMVIQARXWWS GFHQHP D EHXQDYDMEGIRQWMIP VDG FROBWRQ/ CFRHBEEGIVR XV Ll DADD
3DMNDIRQLYFRA® COGWP HARQKP LQ) DOGZ HP D' EHXQEGNR SUAYDAQDD VKA SOMIANDMI DARQRUGHYRMVA | LELHABRXUAH/AR HYHD SXUMHVKAK MM DR

/,&(16(6%1' &2//$%25%$7,9( 5(/$7,216+,36

2 XUVADA\ MR GHYHEBRS DSRWRIR R SURGRWDQE M/ MWURXIK DFRP BCDINRQR LOMIBOGHYHBSP HOMFIXAMWRQ DQGH WDOSDI@HIKLSV & RIMERIDNRQ/DUH
NH WRRUMDAM\ DG Z HARQMXHWR EXL@ UHIMRQKLSV DG | RJIH SDMGHIKLSVLQ YOURXY DDV Z KHIHXQP HAP HAFDOHHBY DG ARP P HIADORSSRWQWAYH LWV

Q HHPEU  ZHHIMHELQRWHSI L] HI7 UDQOANRQI RAKHGYHESP HQAIQGARP P HADT DARQR RXUBY CRMY) K* + &73 IRMHWDRHQAR * +' Q0 D

9) 0 &53 HIMHELQR QDI HP HZ LW XV SXYXOQAR Z KLFK IMDXXP HERXUSUR MDA LE SDVGHV W KWAR GHYHERS DQGARP P HIADT HS D DTE-HI RAKHWHDN HOAR
6+37 1Q-0800 8 QEHMHO) 0 &53 $ JUHP HQADVLP HIG-GIURP WP HVR WP H Z HKDYHDQFHQHDQG FRIIER DARQ D) UHP HOVRUHGHYHERSP HAWGG ARP P HADT] DARQR
5D DEHHLQ( XURSH $ XWADID DG FHYEIQRMHULQMDIRDCP DNHN

,Q-XH Z HHOMMGLOR DOFHQHDI UHP HAZ WK 1 LFR DVR GMMEXMOGGE\HTS D DE-HIQ&KID ,Q6HBAP B Z HDORHOMMGLQR\SHAL L DUDQIHP HOV
Z I/ HIGHD HELORHWBIQFRXQMHVIO$S MDZ LW BASHRAR2 3. DJG) DAY ,,D

: HKDHHQMHGLOR DFR@ERIDNRQ D) UHP HOAZ W ( QMDVR DEYDIFHDRRIDD / 3 * OF RQWEGIWQE M LQR FIQF0GYHERSP HQVRAMHWHR HOWR RERW
DOGRKHIP HVERTF GMREHY 7 KLYV SDYEHIKLS GYHDIH/( QMDVSURSUHMY RIDOGHDYHY WHKQRBI\ R GHYHES RIDOSHSWHWBEBGIWRIP XOWRY LIGFXAQ) DORIDO / 3
\REGIWRAHWHW HOWR 6 KRW/ARZ HOB\ QBRP H , Q) HEUXXDY Z HH SDGHGRAUSDIGHIKLS Z W ( QDR GAYHERS DI LWAIQ FDWRIDORQ LAY SDIDM LIRGKRUIP RCH
/'$ 37+ DDR D/DRIFHAO \BEGWRUSDMONZ WK K\ SRSODKM LRAWP $ GAWRIDD Z HP DQEQDOAHHDIUWHP HOAZ WK ( @/ L@ DG&RP S 3( @/ 1@ XQaU
Z KK Z HBHRHYHUR DBV SD P HQV I RUAHIMQ @RHQHG LOQMBRXYOCSUIRSHW

0 RH DG6ORLOHSDMWAARKHEDRL, Q/ LFHIHS JUHP HOVSXUXOQAMRZ KIFK 0 R3H  CFHOMYAHMEIQLQMBRMOOSURSHW XQEHDLQ) IW( SWMQYDLLI LLXY
(%0 \WKERR\ ,Q0 DK 0 RH DGO HANHIMIGIQRWHO HINS JUH-P HONSXWXOQMRZ KIFKO REH  JUIQAGO HIAN DQH FOMYHOFHQHI RARHGHYHBSP HOV
R DSUHRIQ DRSO YOFRGHFDQA@MBIHMY (%9 Q2 AREH) 0 RH HMIGLQR\WHS HIHHRQ&RIMERDIRQS JUHP HWZ W 5 HTHIHIROWR QVFRYHUDG
GHYHES P XQNSHA LF DQMERAHY | RAVAYHIOKHISHF LQAFDIRYY 7 KYFRIER DIRQGYHIIH/0 REH VSURSUHBY 0 67$5 SDMNRP DG5S HIHHRIVSURSUHBY BQEHY
R GHYHERS DOIERG. FDQECDM/WDABLIHAP XGISGI AMMPEREILFDOSDNZ D VIQDMQIGIP RBFX®!

3UMRXAO ZH RUHMMNY/Z HKDYHOFTXULHG KDYHARP SBIAG\RDADLE QFHMQ) \WIQLRNRDYZ W WH3WMGHONIQG) HIBZ VR + DYDG&RWBIH $ FOG-P ID6LQFD 7KH
6RUSSV5 HHIK , QAWM 7( 6$52 ,1( 26 + HDIKFDUH DOGS$ UANE 3DUGHY [P RY RAHY

&203(7,7,21

7 KHSKOUP CFHANFDCDQG A0 GRANF WK LOGAUHY DUHKLIK® FRP SHIMYH DG WNXUHOQRYIRQ) H WMYHV-DUAK | RAMKQRBILFDOLQGRYDARY 7 KHLQBAWMHY DU
FKOTAM HE UISLGD DEYDCAQ) WKQREILHY LOMHARP SHIMRQ DG DMWIRQ) HP SKDUYRQSURSUHEY SUIRGFW 7KH DOR UANXLH [P RY RKMHAMQIV \WHOELONV \R
HIHAMHD GVFRYHJ GHYHES
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\MINDQG RBQUHI XA  CESURYDY | RUSURGARW Dv'Z HODYWHCHOW W H [ HARYHD FRP P HIADT H P DNHNDG SURP RMESSURYHG SUIRGFW

1 XP HIRXVARP SDQHY LGFOQQ) P DNRUSKDLP CRHKWNADICARP SDQHY \GHADBY SKOUP CFHAWFDCFRP SOQHYDQG\SHADT HSERMKGREU\ FRP SDQHY DHHYDIHGLOWH
GHYHESP HQAWP DX CRMUHDQGP DUHMY R SKOUP CRHANFDCSUIRGAN FRP SHIMYHZ [\ \RRH\KDAZ HOUHRULQMIG\R FRP P HIADT) HRXWHYH/ DOGWURXI K RAUSDNGHY
&RP SHIVRLYVR RXUGLDI QRAFY EXMCHNLGFOGHP DMUGDI QR FRP SDQHY UH HHIFHOER DALY P RBAXGUGDIGRANF | LUP V XQYHYMYDQG UMD LOXYMRDY 0 RWAR
WHHARP SOQHYKDYHXEWEQMID JU-DMUI LCDGADOD0G RMHUBARXUAHY @I HJUDUK DQG GHYHERSP HAXEH VOGP RUHH WOUYHP DN DOGP D4 CRMUQ) RUIDQ] DARY/
WOQRXY 7 KVHIEGV\MP [P R RKHAQIV \R P DNHJIU-DMIUADUK DQG GHYHESP HOAQYHWY HOVDQGH | LEHQ® XM HWHUUAHDUAK DG GHYHBSP HWRWY D/Z HTDY
WHUP DAY DG SURP RIRQFRWV RYHUD ELRDGHUUHYHXHEDH 7 KLY DOR SURYLGH/RXUFRP SHIYRLY Z 1\ DFRP SHIMYH DGYDQAI HIQFRIGHANR)Z WK WHKLIK® FRP SHMYH
SIRGANIFTXMNRQ DG SURSAEW TFHMQI SRR Z KLIFK P D LGFOGH DAIRQVLQZ KIFK WHKLIKHANAGE-LZ LQ/ 2 XUFRP SHIMRYP D' DORKDYHP RUHH SHIHHDOG
H SHWHIQRBEIQQ) P DAY CESIRYDY! URP \KH) ' $ DOGRAMHUBIXDRY DAKRIMEY | QCEANROWR SURGANEHYHESP HQMMXY  DSSURYDD DG SURP RIRD RKHJ
FRP SHIMWHI CRRLY LOWH SKOLP CRHXWFDICDNG GO GRUNEVLGBM LFOGHIQBMY FRORICDIRY SIRSANNXCIW DQGSUAH SIRSAEMFKGRRI  U-BXBINRD FXEP HAHYLFH
DOGOAFHWAR\MKQDOQ RP DIRQ

© LW U DUB\R RXUSKDUP CRHNDCBURGEN 50 DOHHVARP SHIMROLGFOGHY [P RY RMHUSIRSEW CRMWDAG  OSKDK\ GR \ @M YMPLQ'  DBRIVAKAK DY
FOBLARO GR| HFDEA HIRO DG SDUFDBARO DOG Y Q' \KSSBP HQMAKAK D/ H.I RADBLU HIRODQG FKRBFDBL HIRO$ GRRXIK Z HEHIHYH\KDVE D DEHHR | HYAXEWEQMCEHH W
RYHANHHSURGEN 50 DE-HP D EHFRP SHINY Z WK \KHAH DG RKHUGZ HUSUFHG SURGANDQG SURGFNZ KLIFK DHP DNAGE, ML HJSKDUP CRHANFDCRRP SIQHVZ WK
\XEWEQIDD JUDAUBRXUA

7 KHUHDUH SKOUP CFHAFDCDGG ELRSKOUP CRHANDCARP SDQHY LGFOAQ) $ \FHYAY3KOWP D$ 6 DELRSKOLUP CAHWAICARP SO). 0051 RYR1REWS 6 DIGED
SKOUP CRHANDCARP S). \WDAKDYHVXFRHA XT@ GHYHBSHS DG ARP P HFHGFRP P HIADT DIRQR GRRQIATANY) KXP DQJIURZ W KRP RHSUIRGANVDEAHMQ) DHDAKDAZ HOWH
BLIHIY Z W RUBQIATANY) K¢ +0&73 , QDBAWRY DQP EHUR ARP SIQH/PXUHM® P DUHATHIHIF GO KXP DQJURZ W KRUP ROHSURGAW! RARHWHDR HUR JURZ \W
KRP RHGHLAHR

, QRXUFIQIFDODER DAY RSHDIRYY Z HARP SHMZ MKUHWSH/R SURMGHYIQDKLIK® 1UDIP HOMSDOGARP SHIMYHIGEMY  KRSMIDDERIDARUHY SK MADDR ILFH
OERDRUHY DG RKHULQE-SHG-ONRIQFDDDER DRUHY 2 XUP DNRUFRP SHIYRYLQWH1 HZ. < RINP HIRSROMIQ DD LFOGH IR DODER DRUHY $ GRRXIK Z HOUHP XFK \P DEbU
\WOQ\WHHQDIRDODER DRUHY Z HEHIHYHWDIAZ HFRP SHMVKFFHM X Z MOKHP LORXUUHILR GAHVR RULCRYDRVHMIMY VHYIFHYDQGRXUGKHIR \HYLEH

: HDHARP P HADD Q) RU . \FRIHSIRGPWOQWHS 6 LODOERDRY VHNG) &RP SHIYRYAR RXUGDI RNV EXMGHVDHP D) DQGLGFOGHP DMUADI GRAF
FRP SOQHY P RBFX@UGADIGRANF | LLP V XQYHYMEY DQG UADUAK LOXDANRDY

3UAQ) DOGUHP EXVHP HWRYH.DIH SRR/ FRXG\KEWEQMID P STRARHFRP SHIMYHHVR WH . VFRUIHWAINDQG RURKHUG DI CRAF SURGAW 2 XUCELOW \R
FRP P HIADT) HRXUSKOUP CFHXAWFDCDNG G0 GRANF MVBLRANDQE DM/ DG FRP SHMH | HRRYHD Z LOG-EHIG LQ@UHSIWRY

t RXUCELOIV \R P HANDDGHHAOY BIXORY BNXU-P MR DGYDRHRXUSURGAWDGEDMWURXI K FOQFDOMDY DOGWHU-I XM CESURYDCBURAHWLQWKH
8 6 DUGLERDG

t WHSHFA-BIROE! SK\ MADQVDQGRM-UP HP EHYR WHKHDIK FOUHFRP P XQWR \WHVOIHAV HILIFCR  DQGEHH IWR  RAUSLRSENVFRP STBHG\R WRHR
FRP SHIY SIRGAWRAKHISHY

RXUCELOW \R P DX CRMHSIRGAENZ HP D GYHBS RQDFRP P HIADOWDB

\KHH I HRWHHWR RAUNDBYDQGP DI HIRW

\WHZ LAQIGHWR K\ IADQ/AR DEROWDGQH. GDIGRAF RANDR HQABI P HYUHSAHQIMGE, RAUNMFKGRE\
RXUCELOW R VHRXUHUHP EXYHP HQVRURXUSURGAWDQECDMY

\KHSUFHR \KHSIRSAWZ HP D GYHES DQGARP P HIADT] HUHDAHR FRP SHIYY SIRGEN

+ + +H+ +H+
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¥ RAUCHON R CFRXUDMD | RHADWIG P HFHAGHP DG RURKUSIRGAWDEA@M/LL WIXORY DSSURYDY DHOKIHHG

t RXUCELOIV \R GHYHES DARP P HIADOWDIBHLQ UDKKRAMHHWHURQRXURZ QRUZ [\ DARTIER DRU Z KIFK Z RXGSLQFOGHH SOOMRQR H MY | CRONA
(GFOGAQ) RXUP DX CRMUCQ) | CROMY GHYHESP HOAR D\VIBY DG AVMEXNRQCHE RN DG RKMHURSHDARDODGG | LQDGRDOK WP VGHHADY R\KXSSRW
RXULGRU-DHG \FOIB

¥ HONV WP DQEOQDSURSUHMY SRUMRQLORXNAKRRILHY DG

t RXUCELOUV \R UDSIGD H SOOGWHH LMY LQRP DARQWAKGRER)\ LQ UDXWKAMUH DG FRQ LIXUHH MY RSHIMRQDOP DX CRMUQ) DG LCDGADO WPV
RQRXURZ QRUZ L\ \KLLG SV FRIDERIDRLY GHHWDL R \XSSRWRKULGRUDHGVFDB! Z KLFK Z RXGSLGFOGHH MY RUDBAWRD0 CHOWYDGRU
SDNGHY

*29(510 (175(*8/$7,21

7KHS 6 JRYHIP HOABI XM/ KHISKFOHWURIK YOURXYDIHARY LGFOGQ) EXWRMP MG\WR\WHIRTBZ 1) L WH) ' $  Z KIFK DEP LQMMYWH) HEHIDD) RRG ' A
DG&RPHIFS PAR) ' &$°  DVZ HODVRKHUUHBYOQMIZ V I WHEHOMYIRU0 HAFOM 0 HAFOGBHYIFHY 380 6”  Z KIFK OGP LQMMY\KHO HAFDWDQG0 HAFG
SIRIWPV UL WH2 IIIFHR ,QSHRRUF HHIDD32 ,* * Z KIFK HIRIAHY YDURXV@Y VOP H3 DALY | IDXGXBQARIIEXYHSIIANAHY LFOXAQ) B\ ZD R H TP SO WHS QI
. LFNECFIN 6\BMM \WH 3K\ MADQGHD 5 HHUDD ¥ FRP P RID W HMG\RDAKHE\BN QY. \WH&IYIOD RGHEY 3HDOV/ (¥ LFOGQ) \WHEHHLADY ([GEA-P HBURUENR)
380 3" DOGWHOZ V\KDADKRU HWH2 ,* \RH FOGHKHIGMFOUHSURYIGHY DG RKHY | URP SOMASDIYY 1Q1 HEHICKHISKFOUHSURILEP V OQG LY WH2 11IEHR &IYICE LIKW
Z KIFK DCP LQMMY\WHSUYDR DSHRVR \WH+ HIGK, QXUDFH3RMIELOW DOGS$ FRRXQEELOW $ VR $ @R \WHD RWP HOMRGHSDHDIHARYZ DKQWH' HDWW HOAR

+ HOON DG+ XP DQGHYIFHY 3++ 6" + HIGKFOUHLYDOR SURMG-GRUBI XDMS D/AWHFDHP D BH B \WH' HSOWHR * HHQHWURAIKIWT5,8$5( SURILEP \KH

" HEDWY HOAR 9 HMUDQVS |1 LY HSHALDD WURKIK \WH9 HALDQV-+ HIGK & DUHS AR \WH3XEQF + O 6HYLEHZ MMOQ+ + 6 XQE-USXEQF + HIGN6HYIFHS P %
86& T E \WH' HSOWWHIWR -XWEH\WURIK \KH) HEHID0) DOH&@P V$ FAWH?) DOH&@P V$ AV DQG YOURXYFUP LCOOWSIMM/ DOG\WEMJIRYHIP HOVXQEHUWH

0 HAFOIGOGGRMHMEBIM\ESRQRU-GRU XQE-G SURIUP VOQG\WHULQMIDODY VUH XD DOKHIKFDUH AR

7KHWXY P D4 CAMMH GMUEXIRY DOYHWNQ) DOGP DM R GXI DOGADIGRUF SURSEN OGP HAFDOGHYIFH/ DvZ HODAKRHSHURP DFHR  FOQFDOMIMNY
VHYIFHY DHVKENMAAR H \WQLYHU XDMNRQE, |HAHDO\WEM DG GFO0IRYH.P HQBCDAKRIMAVIQWHS 6 LGFOAQ) WH) ' $ DUGE P OUDHARVIQRKHFRXQMHY $ Q
AX) GDICRME RUGHYFHSIRGAWDIZ HGHYHES P XUWAB-FHYHDIUHBYDQABIXDRY C5SURYDYRUFGOUDIFH DAMHFDHP D EH EHRHIWP D EHP DAHMGLQD SOMEXOU
FRQU

&QQFD0 CERDRY 2 SHDIRYY

2 XURIQFDODER DY RSHIDNRQ/ CUH\VVEMANR B XDNRQY Z KLFK DHGAI GHE\R HQXUHWH YOO DG UHITEMV R RIQFDODER DRUHVE. P DQEDMY \SHALLE
WEQELG/LQWHDWDVR - SHYRQQHOTXO LFDARYY 0GP LQMIDNRQ DG SDMASDNRQLOSUR IAHR WA SDNOMMANP DRI HP HOATXOIMA FRQARO TXOMM DAKUIFHDGG
LQSHRAIRYY / CERIDRUHY/P XWKGEHIR RQVM\KYH VDABDIWYHY \ER\ HOY Z KIFK P D EHFRIG®MEE &0 6 XQEHMHE/ ,$ SIRIUP RUB DSUYDM&O 6 CESIRVHG
CFRUGEMY) DJHR 7 KHVDGRMRQ! RUIDOUHVR FRP SO Z W&/ ,$ UNXLP HOVP D EHVKSHIRY UYRIDIRQRUCP MIMRQR DOERDRY V&/ ,$ FHWIFDM Z KIFK LV
GHFHADY \R FRIGAWBMGHY D/Z HTD/MI QI LFDQWLGHY DQG RUPUP LQDOSHIDOWY © - HOWHDOR \XEMAAR U XMIROR CERDRY RSHDNRQ/XQGHMEBMFOQFDODER DRLY
@7 V 6\BMFIQFOODERDRY @7 VP D BNXUHWDATER DRUHYDQG RUCERDRY SHYRQGHP HANHMEIQ TXOM LFDARQY \SHAI FHYSIQ TXOIW FROMRY RUBTXIUHP DQMDGRH
R AHMIQUARG/ &HWSIQWEM/ \IXFK D/1 HZ < RIN &DRIRGID 0 DY @QG 3HIQK (YDQD DOG5 KRAH, VGG HIFK UNXUHWDAZ HREBIQ QFHOMHAR\MANSHALP H/IURP SDIVHOIV
WMAQ) LQWRVHWER DG DEAWRTOABM/P D BNXUHAVP LOUCFHMAVIQWHI XMH 2 QD : DKIQIWRQDIGL HZ < RING\BMOUHH HP SIS/ ,$  DARHVHWEAKDYH
HXEQAKHGQERDRY TXODN WIELG/ DABDMDAMUMQIHD/E/ ,$ IV 3RMMDIGRAIRYY | RUYLRDNROR \WHH I DQG U XOMNRY LGFOGHVLI QU LEDONGHY DG \KH
SHMRQRUGRWR YDURXVAFHQAY FHWLFDM/DQG DAKRU] DIRQY

2 XURIQFDODER DAY RSHIDARQY DUHVKEMPAAR FRP SB] @YV UHIXOANRQY DG AFHQKUHUATXLUAP HQWUHDAG) \R ELAIQ) DOGSD P HQVRUMER DAY \HYLFH/ \DBVDG
P DU LOMIRNRQYZ W REHIQ) SK\ MADQY DG RKHUKHIEK FOUHSURYLGHY VHRXUMY DQGFRQ LGHMDIW R KHIGK LG RUP DARY DOG HMURGP HNODOG RAFXSDIR OO HY
[P RY RKHY &KOQJH/IQUH XDNRY/R \WRLGRBDHWWHFRIR WY RUSIRFHMQ) FOIP YV $ GR WHH@OZ VP D EHIQMSHMSRICSSIHGE: DSURHRXRUDD HIXDRY RU
IMQFDCDARR MY LQDP DYHAMDNFRXTS UHNXULHXVAR P DNHAKDQIHYLQRXURSHIDIRYY LGFOAQ) LIQRXUSUAQ) B DOGRUP DNANY SITRNH/LQDP DOCHADNRXTG
DOYHYHD O HAWRSHIDARYY
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C K HHBSP HOW

7KHUOXDRY SURFHW Z KIFK LGFOGH/RYHYHHQ) SUHROQFCOWAHY DG FOQFDOMDYR HIFK SKOUP CRHANCFRP SRXQG\R HWEEDWK WAL HIV DQGH I LFCR. DQG
FRQLLP DIRQE. \KH) ' $ \WDNRRGOERDMY  FIQFDODJGP DX DFMUQY SUITRNHYZ HMP DQEGHG GAUQ) \WMAMY DQGP DA DRMUQY FOQVENHP D \ HIWY UHTXULAARH
H SHIEWUHR \WEWBQMOUARXUAHY DOGILYH/@LIHUFRP SDQHYZ 1W J UDMU LDGRLDOUARXUAHY DFRP SHIMYHDGYDQMIHRYHUXY - HIR VRUWLP LDIRQVR FIFDOMDOKDN
Z HXQEHIINHZ RXGSANHD P SOURXUGHYHESP HOWR SUIRGEWDADAM/ * HI VRUWLP LDIRQ/FRXG UAXOVURP DQ® BHUR | DRRLY LFOGQ) WIQIHIWIRT HWAUMID
\BZ IDMR HUR HW] HR SDHQABRSXTRY KDYLQY \RFRP SHAMZ 1AW RIHURIFDOMDGY | RUHDI LEGISDMON JHRIUDSKIFDCFROUGHDARYY | OUHWR P HANDQIASDMG
FOQEDOWFFHN SDMAND HIV FRIFHEY DOGRKHY

$ ANRXIK CFFHPLDME SDKZ D VI RUDSSURYDCH MWRURHMRIQGXIV JHHIDD )' $ UM SIRRHAVHYFDQEHGRIW DOGXCQBUHARME® DQGZ HP D HFRXQMUIGHD VRU
UHVRNRQVR RXUCSSTADNRYYZ KHQVKEP WG * HHID® IQREHMRINQ) ' $ CESURYDDZ HP XWWILWARQGAENEHIQHOWAH/IQDOERDRY DYGLQDQP OCP RHY\R
RAMQSHIP LY LQRP DIRQRQDARP SRXQGDGWIGRMN BQ VO HN SIREGP V 7 KHUIAKXOWVR \WHHWAH/DHWEP \WWGD/SDWR 0Q,1' DESTFDNRQWDAKH) ' $ P XW
UHZ. BH RIHKXP DQRIQFDONDYR - DRLOQYHAM DINRIDOCX) ADQARP P HFH

&QQFDOMDY DHGRIP D0 GRHIQWUHVHNXHMCEKDAY DG IJHHID \BNHE RWR LYH\ HOWRUGRIHAR FRP SBIM SKDH - FRQIMVR MY WHGX) SIRGEWOD
\P DOQP EHUR KXP OV QRUP OO KHIGM YROQMHY VR GHMP LGHSUHIP LQDY VO HIV DG \ROLIEGIGRHWQIH 3KDH XKD LOYRYH/AMMAHVIQDIP WG SDMHERX DR
R HYDOOMWHH | FRHIHWR WHGEXI SIRSENQKXP DOVKDYQ) WHAVHDHRUP HAFDIFRQAURYI RUZ KIEK WHSUIRGEWLGEFDMS GHMIP LHGRDIHVRBLDFHDQGRSWP DD
QROIH DXL SRUEGIFRP P RODGYHYHH | HAVDGVD HIV UMWY 3KDH  FROMVR DEAURDOFRQURTBG\MAMY DAP XCMNEBIFIQFDOMMAR HMBEDK FIQFIOO HV DG
HIHAYHIAWLQDQH SOUGHSE SDIHMERSXOMRQR JHRIUISKUEDED GVGHYHEWMYAAAR HYDOOMKHRYHDIEHH MM BIMROKLS | RUDEP LQMMIC) WHSIRGENGR
SURMGHDQDEHNDOMEDUYI RUSIRGANDEHIY 3KDH FOQFCOMDYP D EHFRIGAMS DOGOMHVRP HIP HYBTXLG O \MUDSSURYDOR I DLQDEAWRICH SHIHGFHIURP WH
WD QAR SDINHWLQWHLQMIGHG\WH.ISHF LQAFDIRY 7 KHJHOUADOR FHABQMWDIRQY Z KHQGXIVOQGERBILEVDHHIILEGI RURHR ) $ WH SHIWSDSSUIRYID
SIRIUP V GAMIGHEWAKRWWDUME. DG GHYHBSP HYMP H

$ I\WUFRP SBURQR FIQFDDMOVR DG GXI SIRGAW) ' $ DOGI RHIQUIXDRY DAKRIMW P DN DSSURYDCP XWEHRBEIGHS $ WP 1Q) \KDAKHFIQFDODD
\XSSRYWHSURGE/AD HIV DQGH | HAWHIHW I RUWIQMG-GXVH D% $ RUDQL' $ WVAKEP MKG\RWH) © $ IRUWUHYEZ 6LFHWHHD® — V\KH)' $ KDVP DQIHGD
XVHUHHSIRILWP Z KHBE \SRQRWR GXJ CSIFDARY/SD DIHHRWHDIHR DOGWHDIHR FRP P IMWARP HHMY DVHIHVR SHURIP DFHIRIY GALIGHE\R UHBFHAX)
UYL WP HY * HHIDD WBAH/RGHWR\KUH\ HDOW\R RBBQCSSURYDD, | TXHAMRQYDUMHGAUQ) WH) ' $ UMEZ. SURFHW DBSURYDCP D \ENHDMUIQULFDQ® GQIHUSHIRGR
WP H 7 KH\WAMY) DG DSSURYDOBURAHWHY UTXLH\KEWEQMOWP HOQGH | RWIQGZ HP D QRABAH.YHDSSURYDCRQDP HD EDMY L DA RAKHDSSIRYDONDAZ HUFHYHP D EH
I RUDQDURZ HAQEFDIRQWIRZ HKDGRULGDD \RXIKWSRMUDID XQGHP LQQ) WHFRP P HIADCOYIDEAN R WHSIRGAW YHDLL WHIXDRY DSSURYDY DHRBBICHS DP DNHAG
SRV \KEMRAMR FRQMXOOHYH.  DOGOAMIAVRYHY R SUYRA® XQNIRZ QSUREGP VRUI LOUHVR FARP SO Z LW \WHOSSIFEGI B XA BITXUP HONVP D IAXOW
WAKMRNRQ/ROWHP DUNHAY R DSURGANRUZ WAL, DR WHSIRGEWURP \KHP DUNHADYZ HIDY SRMEGIFYLORUFUP LOODGRIRYY ) RUP DUHAQ) RANIGHWHS 6 Z HOBR
Z LOEHXEVRAR | RILIQUOIXDRY WML HOVIRYHQQ) KXP DQFOQFDOMDY DG P DU CESURYDO RUSKDUP CRHANFDOSURGAN 7 KHUNXUHP HOVJIRYHQQ) WHFRQBAA
R FIQFONDY SIRGAMAHMQ) SUAQ) DOGUHP BEXWHP HQAYDLY Z 1GHD 1URP FRXQUY \RFRXQM

, QDCAWRQ\R FIQFDONDOX®Y ) ' $ LP SRH/RKHIHIXULHP HQIWVRQCSSTFOQWLGFOA Q) REQIDIRYIHDAMG\R* RRGO DK CRMUQ) WA/ * 0 3V SURSHUMEHIQ)
DG RKHIMWMXHY UHIMMG W P DX DRMUQY DOGP DINHNY DGXI

2WHARDDL* (1/$° 6RP DARIRY Z KIFK KDVEHHQIBSIRYHGIQWHS 6 (8 - D80Q &ODEDD0GS XD 5D DBHHLYRXURID RKHUSURSUHEY SKOWP CRHANDD
SIRGAXQE-UGHHBSP HOAKDNKDY EHQOSSURYHG | RUP DAY LOWHS 6 RUHBHZ KHIH : HP D CRABHIEGIR RAEQUIX@RY CESRDORUI) R RAURKHUSIRGEN
XQEHIGYHBSP HQAQDWP HD P DQQHU L DATDD) DOUHWR REBEQUATXMAM I RYHIP HOBCDSSURYDY RUIl IOUHVR RABIQESUIRYDYR WHVARSHUNXHAMG Z L@GHD RUSUHFOGH
XV RURXUGFHQHH/RUP DUNAMY) SDNGHY 1URP P DN RXUSURGEN RUTP WWHFRP P HADODXWHR RXUSURGAN DOGWHIE, Z RXGSKDYHDP DMIDCOGHYHH | HFANRQRXU
BEXMHW | ((DIRDCFROBWR) DOGUAKOVR RSHDIRQY 6HH35 WN) CRRLY2 7 KHUAKOVR SUH FOQFDOMONY GG SUAYLRXY FOQFDOMDY | RURKUSLRGENP D (RABHSUHARMH
R IXVMUHUAKOV DG RXUPXUHNIGE SOQCHE FIQFDONDYP D GRADIN WHUDXLP HOVR WH) © $ RURKHUGROS 6 UIXDRY DAKRUIMAY

" HMFH HYHBSP HOW

0 HAFDOGMAHY DH\VEMRAAR YD LQ) GYHYR SUHP DINHABIXODRY FRQAROWWHP RUWWARP SUKHMYHR Z KIFK UHPXLUHY KXP BRI FDOMDY BHFRQGAMS EH RIHD
GMPHUWHHYH/CSSURYDO RUARP P HADOGWUEXWR) 7KH) ' $ FDWIL LR/
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P HAFDOGHYIFHY/IQR RHR WUHHFDWHYEDHE XSROWHUUMI SUR LB ERN\R\WHSDMHADQGSIRVIGH &M/, GHYLEHY/DUHUHDMYHD P SO @Z UM WRKGRBILHY DOGFIQ
EHP D4 CRMUHG DG GMMEXMG Z WK JHHDOFRQURY Z WRXWD SUHP DUNHNFBOLIGFHRUDSSIRYDO URP WH) ' $ &@W/,, G-VEHVDUH\RP HZ KDAP RIHFRP SB| 2P RGHDMUMN
GMAY DOGUBXUHI DM 1R WHDIHR  UHTXULKY DSUHP DUNHAFGDDGRHI URP \KH) ' $ EHRUHP DIHAVQN & @W,,, GHYLFHVOUHE KUK UM WRKGRBILHVIQHWG
RULP SOQAGLOWHERG  LQAMGHG\R WHDAD HVXWEQQ) | XCRIRYY 7 KHHEDW/, ,, WRKGRBILHY/UHTXULHD SUHP DINHAZSSURYDO URP \KH) ' $ EH RUHP DNV

,QWHS 6 DFRP SIQ JHHDW AQRAEQSHP MRQWR AWIEXMDQE. GHYIFHIQRHR WRZ DV 7 KHILWWTSSTHAR D&OW, , GHYLIFHWDMAKEWEQADD
HIXYDBQAR DGYEHI LI DM SURARO D RUVR DCRKHUGMFHP DNAMG D WAKDAEDM BEXVZ KIFK Z DAKEMEQADE HNXYDBQARDSUHO D GMAH 7R
RANQ)' $ SHP MR AMUEMWHGYFH DFRP SO JHHIDD P XWAKEP WDVFAMRD N SUHP DNHNRIVIFDARD DQGUHFHYHID) ' $ REGHUILQAQ) \KEWEQND
HIXYDBRH\R DSUHAFDMGHYEH SO D RUSRID D GMAHWDAZ DAXEWEQIDID HIXLYDBOARDSUHO D GMFH DQGSHP W) FRP P HIADOGAMUBMRY
R WDNBYFHIRUWIQMEBGXH $ N \KEP IWRQP XWBLRYLGHLQ RIP DMRQVXSSRW) DFDIP R \KEWEQAICHTXYDBFHR \WHSUHAFDMGHYLFH |, | FIQFDOEDWI URP
KXP DQH SHIHFHOHUTXUGW\KSSRWH N \WKEP MIRQ WHHEBP XWAEHJ DRHIHGLOFRP SIDFHZ W LQYHXY DIRDOGHYIFHH HP SIRD 2,' (7 WHIXDMRY/IRU
LQMHAMDARY/SHIRP HEIQWHS 6 7KH N SIRFHWLYCRIP DD XVHGI RUSIRGEAWR WHWSHWDARHERP SO SUIRSRHVAMMEXY 7KH) ' $ UWWHZ SURFHWIRU
SUP DNHNRILFDNRQAKEP WHGSOXOQAMRVANRD N N/ RQDYHIIH CERAW GV EXVWWDQ\INH\XEWEQMDE GRQIHIL \WH) ' $ KDVFREFHOY DGWHHIVQR
JXODQMKDARH) ' $ Z LG FODU \WHGMEHIRUP DY LQZ KUK FDVH\KHGMFHFOQCRAEHQMNEXMGIQWHS 6 7 KHHLYDOR QRIXDIQMWDAKH) * $ Z 1OGHP WH
CESOEGIGMFHEMPARWH N SURFHW DVRSSRHG\R\WHP RUAWP H FRQKP 1Q) UARXUAH LOMMYHDQGSUREGP DIF 30 $ SURFHWGHAUEHGEHBZ

7KHVHFRRQG P RIHFRP SUKHOQUYH 30 $ SURFHW Z KIFK FOQVENHD\ HIURUGRQIH CBSTHARDQH. GMEHWDAY CRAKEWEQMIM HIXUYDBOAMRDSH SRRV
WDAMR EHXVHGLOVKSSRUNG) RAKWEQQ) @ HRUSUAYHQMY LP SOUP HOA7 KRHGHYIEHY/DHGRIP DI &@W,,, GMFHY ) RUH TP SBi P RIWP STIQEE®!GYLFHY DUH\KEMANR
\WHISSURYDCBURAHW 7Z RWMBVR ) ' $ CBSURYDIDUHJIHHIDED WNXUWHGEH RIHDFRP SO FOQP DN SURGANQWHS 6 \KDANAAXEMPAR CESURYDD DVRSSRVHG\R FOOUDFH
) LMADFRP S P XWARP SO Z W, ( W XDMRYVLQFRQGHRAIRDZ W DY KXP DQFIQFDCIQMHAM DARQR WHGHYLFH 7 KHHUIXTMRQYSHIP IMDFRP SO0 \RXQEHWINHD
FOQFDOWYG R D QRQWIQULFDQANN GHYIFHZ MWRXWRIPOD) ' $ DSSURYDD3URUH SUAW) ' $ DESURYDCLY UTXLUHG L WWHGHYIFHLY DML QU LFDQAIMI GHYLFH 6HFRQG WH
)" $ PXWABHYLHZ WHFRP SO0 V30 $ DSSTEDIRY Z KIFK FRQEQY TP RY REHAMLQIV FIQFDOQRP DIRQCFTXBGXEHMH,' ( 7KH)' $ Z LOIBSIRHWH30 $
CESTFDNRQLL IWLQBAKHHLY U-DRTE®! DRKUDFHWDARHGYLEHIVAD HDGG H | HRARYHI RUWLQMG-GXH 7KH30 $ SURFHWAINAVVEWIDND GIHMDOWH N SURFHW
DGV FRAHYCEGIWDARH) * $ Z RXGCRADIUHZ LW RXUDKHRP HOAKDAD GYLFHWDIAZ HSURSRVH\R GMMEXM\KRXGS EHD& MW, RUEDW,, GYIFH , | \WDAZ HIH\R RFFXU
Z HZ RXGS EHUHNXUHG\R XQEHWINHWHP RMFRP SB] DOGFRM® 30 $ SRRV + RZHVHU IRUHWHARH N RUKH30 $ SURFHW \KH) © $ FRXG BTXLHXVAR UXQRIIFDD
WO Z KIFK Z RXGSSRHOTR \WHVEP HUMNY DG XA QNY DARADMG Z LW \KHFOQFDONOYR GXIV GAFUEHGERYH

( YHQZ KHODFIQFDOWMXG KDVEHHRDSSIRVHGE, WH) ' $ RUGHP HEDSSIRYHG WHVMG LVAKEMAAR | CRRLYEH RQGDP DX CRMHIVARQWFOLGFOAQ) EXWRW
@P LWWG\R \KHI CRAKDAKHLOMMIRDOYLH. EROUG DADILYHD FOQFDOMAP LIKWRAZSSURHWWHVXG. P LIKWEHRICHWR UHGHZ. DSSURYDOY. KK LV UHTXUHG OO0 RUP LIKW
\KSHIGRUMP LCDMWHVXG. EH RIHWHVMG KDYEHHQFRP SBIMG $ GR WHIQMIP BAXOVR DVWYG PD QRAE-\DIMCARY GOEQ) \WHVSRQRR\MIP LCDMRUKGHIGWH
VMG ROIWRZ QLQUDIYHRUKH) ' $ P D WP LLDMRAXSHIGWHWHG 7 KHIHLY QR DAXUDFHWDADFOQFDOWMG DAY JLYHQMAMZ LOSURIUANDYOQMASDAG WHHP D EH
DOLOWXK | LFAHADP EHUR SDIHQVZ KR TXOW\ |ROWHVMG RUZ KR DI BHR SOMASDMIQWHWMG RARHLO/HKM DRUDAKHVWP D KDYHSURIMA/RKEHWDOWHMG.  $ OR
\WHHFDQ EHQR DIXUIDGFH\WDAKHFOQFDOXMG. Z LOBURYIGH\K | LEAHAMGHFHVR DAXUHWH) * $ \KDARHSUIRGEMAD HOQGH | HAWH DSBHITXMMIRY) © $ DSSURYDOR D
30 $ RANEWEQMD HIXLYDBQAQ\MP VR \OHIY DQGH | HAMWHIHAMR DSBHEFDMGMAH DSHHDAMMIRIFOODFHXQEU N ( YHDL WH) ' $ DBSURYHVRUFBDYD
GMAH W D QP WIQMIGEXVHY/LQVKAK DZ D \WDAP D4 CRMUG) DOGAMUBMEY \WHGYFHP D QRABHFRP P HIADD |HME®! ) RUP DUNHMY RANGHWHS 6 Z HDOR
Z LOEHEVRAR | RILIQUAIXDRY WXL HIVIRYHQQ) FOQFDOMDYDQGP DN DSSURYDO RUP HAFDOGHYIFHY 7 KHUATXLUP HQVIRYHQQ) \WHFRQGANR FIQFD
WOV GHYIFHFGOUDFHCSSIRYDOSUAQ) DG UHP EXWHP HIMDY ZIGHD [URP FRXQA WRARXQU , QDEAMRVR WHUHI XM FOOUDGRH DQG DESURYDOSURAHIHY GAAUEHS
KHHOQ WH) * $ SHIRAFDI (WXH/ADWIXARHGERHP HIVGHLIGHE\R SURYIGHDBAMRIDOCHBCRORUHRP DSHFWR WH N DQ530 $ FOOUIGFHDQGISSURYID

SIRHRHY 7 RWHH \WOAKH) * $ (1G0T HYDQGLP SBP HOVWHHGRP® HQW WHDHIDH N DQG30 $ \KEP DMRQUATXUHP HONVOQG WYL WP HYP D FKDQIHOQG GHMFHY
WDIP LIKWBHRAD KDHEHQFOIWGXQEHMH N SIRFHWP D UHTXUHDSSURYDOXQEMH30 $ SURFHW DQGYIFH YHID $ GAMREDD MG WH)' $ KDV
FRIDAME XVHUI HVI RARHUYEZ. R FHIBEQSUHP DINHAANKEP ROV BHFHYHE RQRUDNM2 AREH FOAQ N D530 $ CBSIFDMRY 7 KHHIHDHIQMGGWR

P SIRHWHGMFHUHYLHZ. SURFAY EXVWANY \IMIDRR HOUD® R DWHW/\KH CRXDOLP STRARQ \WH LG

$ I\WMUFGDUDCFHRUCSSURYDOR P DHAVJLYHD WH) ' $ DOGI RHIQUAXDRY DIHAHY XSROWHRAFXUWHFHR AHVBIQHYHON DUHDARRU H3XQEHUYDURXY
AURXP WHFHAR Z \WGLY. WHFGDUDGFHRUCSSURYDCRUBTXUHAKDQIHAR DGHYEH (WP D4 CRMUQ) SURFHWRUIW@EHDR) RUDGAMRDOSURR \WDABIXDRY BIXUP HOV
KDYHEHHQP HV
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$ P OQACAMIUR DGMPHDSSIRYHGWURKIK WH30 $ LV CQRABHIP KGR P DNHRKDQIHAR\WHGHYEH Z KUFK O HAVIWAD IV RUH | HRAMYHIAK Z LKRXWLLWAKEP W) D
\XSSBP HQAZBSIFDARQWR W30 $ DOGRAQQ) ) ' $ CESURYDO RMKDAKSSBP HIV, QVRP HLQWERHY WH) ' $ P D UHMXUUHFOQ FOOMOY\R \XSSR WD\XSSBP HOAZSSIFDIR)
$ POQACAMIUR DGMAHFBIBGWIRAIKWH N SURFHWP XWAKEP IWICRAMHUSUHP DUNHACRIVLFDNRQLL IWIQMIBAR P DNHDFKOQIHRUP R LFDARQLOWHGYEHWDV
FRX@\LIQU LFOQ® O HAWKHD HIV RUH | HRRYHZHWR WHGHYLFH \XFK DVDMI QU LFDOAKDQHRUP RALLIFDARQLQGALIQ P DMIDD AKHP LFICFRP SRUMRQ HHIA \RXUFHRU
P DO CAMUKY SIRFHY $ Q AKOQIHIQWHIQMIG-GXVH/R D30 $ GMFAHRID N GMFHUATXUAVDQOSSURYHE30 $ XSSP HWRUDFBDUHE SUP DINHARMLFDIRD
( [ SRWGGHYLFHY DUH\EMPAR \H U XORY BIXUP HOVR HIFK FRXQUY R Z KLFK \WHGMFHLYH SRYMG DvZ HODVAHWEIQ) ' $ H SRYWHTXULP HOV

$ FRP SOQ WDAQALG/R P DX CRMUHP HAFDOGHVFHVLY UHNXULHGVR W IMALZ WWRH) ' $ EH RIHIVEHILQVVR P D4 CRMUH\KHGVEHT RUFRP P HIADOGMUEXIRQ $ V
DUAKXGVZ HOQGDQ  HMY \WDAP DX CRMUBY SURSANVRQRXUEHKDD Z LOEHVKEMAMR SHIRAF LOSHAIROE. WH) ' $ | RUFARP SIDGFHZ WKH) ' $ V4 XODW 6\ kP
5 HIXOWRQUATXLLIP HOVDQG R XDMRYY , QWWH( XURSHDD&RP P XQW Z HZ LAEHUHNXUHG\R P DQRIQAHYEIQ, QMEDIRIDD? WDQ) DRI RUG\BIEDE] DIRY 3,62
FHWLFDNRQVLQR EHAR VHOBLRAN DG Z HRURXUP DX CRMHY XQEHI R SHIRAF IQSHAIRYYE. QRIVLHG ERAHAR RBEIQDUGP DQEQWHHAHWLFDIRYY 7 KHHUHI XDIRY/
UANXLUH XV RURXUP DX CRMUHYAR P DX CRAMHSURGAN DG P DQRIQGRAXP HIVIQDSUARUEHGP DQGHUZ W ASHRAR GHLIQ P DO CRMUQ) \MAMY DG ARQURCCRRYIMAY
) XU Z HOHUANXLUHGVR FRP SO Z W YDURXY) ' $ DOGRM-UDIHR. WXL HOWI RUCEHIQ) DOGSURP RIRD 7KHO HAFDD HYLFHS HERMY UHIXOANRQY BTXUHKDAZ H
SIRYIGHIQ RIP DARQWRWH) ' $ Z KHIHYHARHHLY HY.GHFHR UDREED \VKIJHWAKDAD GHYLFHP D KDYHFDXVHG RUFRQUEXAG\R DG-DX RUVAIRXVICMLY RU UL DP DOXQRIRY
Z HIHVR RAFXU FRX@S FDXVH RUFRQUEXVMVR D GHDR RVFURXVIGY |, QDBAMRY WH) ' $ SURIEIWXVIURP SURP RIY DP H3FDOGHVFHI RUXQEBSURYHG LQAFDIRYY

' LDICRIF 3 LIRGKRW

&HWIQR RXUGDI QRANE SURSFENVIQGHYHESP HUADH\KEMPAR B XTMRQE, WH) ' $ DQGMP | DULQM GDARGDOKHISK DAKRUIMEY ) RAKHHSURGRW Z HKDYHDQ
REQI DARQ\R DOKHH\R\KH) ' $ IVAXUHN RRGP DA CRXUQ) SITANHY 3P 0 37 BIXOIRY $ GAWRIDD Z HOH\KEMPARSHIRAF) ' $ LQSHRAIRYY TXDIW FRQURO
SURHEXY DG RMHUGHEIGE YDIEDMRQSURAHSUWA , | WH) ' $ 11.Q6/CGH IAHAHVIQWH YDICDARQR RXUP DX CAMUGY DG TXOIW FROARCELIRNH/ WP D) 1P SRH
WAXMRNRD/RQP DN \WHH\SHAL LF SIRSENXQICFRIHAMS

5 HIXOMRQE JRYHIP HIBCDAXRIMAVIQWWHS 6 DOGRMHUFRXQUH/P D EHDMIQULFDQNTRRUQKRZ Z HGHYHES \MAVSURGKRH DQG P DUNANRXUGLDI R WXV
SIRGAEW * LDICRWIF \WAVANHRXYP D GRAVDIVIXOHD Z MMQWHU-I XM CESURYDCBURAHW/| RUSKOLUP CRHAMFDCRUGHMFH SURGAN DY GAAUEHG CERYH DOG\RHUHI XDRY
SDAZ D LVQRAD/FBDIU $ GRRXIK\KH) ' $ B XDM/LQYIMR ADIGRAF GHMFHY \RP HOER DR FRP SOQHYKDYHVKAFHM X@ FRP P HIADT) H3 D) QRN \RUVI RUYDURXY
FROGURQY/ DOG AMDHWEL Z WRAWHN.Q) FODDIFHRUCSSURYDO RAKFK \WAVIKURAIKD N RUS0 $ CBSURYDCBURAHW 7 KHVH\WAVIUHNGRZ QDV@ERDRY GYHBSHS
WMV 3/ ' 7V DOGOHGMIGHS P O CRMUHG DOGXVHGZ MMQDMQIGIQERDRY WOV FHWIHGXQGHMWHE/ ,$ &/ ,$ LVDIHEHDODY. \KDAM-I XM/ FOQFDODER DRUHY/
WD/SHURP \MAMY ROVSHAP HOVGHIYHGI URP KXP DQVI RAWHSXERHR SIRYIAQ) LQRP DIRQI RIGDICRWF SURYHQBAMYH RS DR HYEXSRH 6XFK/ ' 7 WMDY LV
PXUHQ® XQGEMHSXYEE. R &0 6 DG WHMDI HAHAKDABURYLGHRYHMUIKWR \WH\D HDQGH I HAWHXWHR /* 7V $ GUHQ® EHUR GERDRY WY LOWHS QMG 6\BIMY
FROIMWR /' 7V

2Q$3sUo \KH) ' $ DQRXGHHGDILDOXBIRY/ ' 7V 8 QGHMAVILCDOX® ) ' $ FOUWLHSWDY ' 7 VOHUWHXOMSGMFH \MEWRPAMRWH) ' $ VRYHIIKWNIG
UWHIXONRQXQEHUWH) HGHDD RRG ' I DG&RWP HIF$ RV KH) ' $ DERSWG DI RXAU\ HIUSKDIQ) RAMWR IWEDGQNHMY RIHP HVGMRHNRQSRIA IR ' 7V $ WHIFK SKDHRXW
VBIH)' $ HSHFW/ ' 7VZICEHRP HVEWAAR\SHAILF B XM WHDXUHP HOV

SUMRAO \WH)' $ KDVFROMMM® DAHMGWDAMKDAKHUBIXDRY DAKRIMN \R BIXDAM/ * 7 VERSMWKIMRUFDD H HAMQ) HIRFAP HUMEVAHIRD , QI XWH.DGFH
R WD/ERMRD \WH) ' $ IWKHE\E R ADVIXLAGRHGRAP HOVIQ2 RREHU ) WP HZ RINIRUS HIXODRY 2 YHILIKWR / CERDAY ' HHBS-G7HIW DG )' $
1 RVIFDNRQDQG0 HAFDD HFHS HBRWGY IRY CERDRY ' HHBSHE 7 HIV EXVDABNAD QR CAMRQRQWHGDWIXIGDIGFH 5 DAHU & RQIUAWLY FROUGHIQ) YOURXV GBI MDNRY
WDM! HIRMS FRXGIRP D HDY) ' $ RYHMIKWRBIRY ' 7V (FOGQ) ERK\KHO HUI\ LQ) $ FRXUDM/ HIBQ) HIIH,9&7 ' HHBSPHVO$/,'  $ PADOGWHO HULHG
, QRYDAYH7 KXY 1Q$ P HIFDY/ CERDRUHY 9,7$/ $PWZKH) ' $ KDVIQRIP DI LQAFDMS\WDA/ILYIQ) & RQIUARKHRSSR QW \R GHYHES DOI MDAYHVROWRD

| HIPWG GIVDIRQVKFK DAKHO $/ ;' $ PARAMHO , 7$/ $ FWP D\ KDYHDP DMUDED DGYHYHH [ HAARQWHWP H FRUMVDQGUMN DARADMG Z W\KH&RP SO IV
GHYHESP HQAIQGARP P HIADT DMRQR /' 7VIRMHS 6 P DUNAADQEWHHFDQ EHCQR DAKUIDGFHWDAFBOIHHYRUCSSIRYDWRXIKVE. WHERP SO0 Z L@EHI QMG D05
P DQNBGHS + RZ HYHUWH) ' $ TVDAKRUIM AR UIXDM/ ' 7VARQIMXHAR EHRKDQIHG WHSUIRSRHGO $/,' $PAINGY, 7$/ $ PADYHI CRHGRSSRMRD DG
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WHUIXDRY VIWDMRQUP DQVIONG 7KH) ' $ KDVIGEFDMSWDNMZ LAFRQM}HADBRIXHZ MW WHIGEMY DG WHWP HICHDOG SURFHWI RUDAIRQE. &RIUWRIRH)® $ LV
XNFRZQ

2Q0 DK WHS 6 ' IMMEVERXAUWRWH( DAMD' [MUAWR 7 H DV YOFDMGWHI LCDOXGILQIWHONAN XA WDAKH) * $ H AHHEHGIWABIMRLY DAKRUMY
XQEEHMH) ' & $ PW7 KHFRAWKHBWON * 7VIOHP RIHCNQWR SUR HMRIODER DRY \HYIFH/ UIXOAMGXQEHE/ \$ B &0 6 IDKHMDD G \KEMAAR) ' $
WIXDIRQ DAAMRQZ KIFK\WH) ' $ GGQRATSSHI MQIWISSHIY IGERZ

$FREQO WH)' $ FRAUMHRH HRVHIWGIWENEQ) HIRA-P HOMEVNQIRY ' 7V PHIQQ PRWY ' 7VDHRAXUWHD \KEMAAR) ' $ GMFH
WA HQVONHSUP DAY, DOGOERDRUHVR THIQ) /1 7VUP DQSUP DD WIXDMSXQELE/ ,$ B &0 6 | RUTXDIMW DG SHIRP DORFHWEEDG/

© HZ LOFRQIM}H\R P RAVRUFKDQI HVVR DOGRP HAWF DQGLQMIDIRED ' 7 WIXOMRY SRIR VR DAR HQXUHFRP STOGRHZ LW WHPXUH-QABI XDRY \AKHP H
,P SRR 5 HIXDWRY

7KH) ' $ IQWHFRUHR HIRAQ WH) ' &$ PD \XEWADARP S0 \R YOURXAADRIRYYI RUYIRDIY ) ' $ UIXOURVRUSIRYMRVR WH) ' &$  LFOAQ)
UATXLUQ) UHFDTY MK D) / HWLY VHNGQ) \RLP SRHAYICP RGH SHDGWY \H] LQ) GHYIFHWDAKHDIHR EHIHYHYDUHGRQ FRP SIDQMAHHNGQ) \R HMLQ GMMEXROR!
D\GHALLF GXJ RUGHYLFHVHHN.QY \R UHYRNHDFODUDGFHRUCSSURYDOVHHN.G) GVIRUIHP HOAR SUR LWDQGVHHN.G) VR FUP LGDT SIRFHRAMDARP SIQ DOGIWR 1 LFHY DGR
UASROIEGISOMY

7KHOYHYR UYHOH/ DG SUR MIELOMW R ELRSKDUP CRHANDCARP SIQHVP D EHOIHRRMGE, \WHFRQIOXAQ) HIRWR JRYHEP HOADQG\KLG SOV SO RVAR FRQEIQRU
WOFHWHFRIWR KHIGK FOUHWURKIK YOURXVP HIQ/ ) RUH CP SBf LQPHMEQ! RULIQP DNV SUAQ) RUSUR MIELMIV R \KHISHAWE DOGRKMHUSKOUP CFHUFDOSIRGAWLY
\KEVIRAR JRYHCP HIBCFRQNRO, QWHS 6 WHIHKDYHEHHD DQGZ HH SHAMKDARHHZ LOFRQIXHR EH DQ® BHUR | HEH.DCDOG WM SURSRDY\R LP SBP HWIP LU
JRYHIP HQECFRQARD, QDEAMRY [Q\WHS 6 DOGHYHZ KHIH \DBVR \WHISHKWF DG RKHUSKOLP CRHXWAICELRGAN DUHG-BHIGHNQ SOVRQWHDYDDE @Y DQG AR R
UHP EXYHP HQVURP \KLLG SOV SO RY \WFK D/WHJIRYHGP HOARUSLIYDMLQKUIDGFHSDY 7 KILGSOWY SO RYOHLGRHDMQI® FKOIBHILQ) HABEQKHG SURHY DIGQHE. SIRGENV
WDADLHP RUHH SHOMYHWDQH (MM WA HQVP D KDYHGLILEXOV 1 LQAQ) WG DAR-BBFHXQBWWHHLY DFODMHISHKWE BHH W2 Q$ SUO WH3URKANY

$ FAHWARO HIFDHS AR 33$0 $° ZDVHIRMSIQR@Y 8 QELB$0 $ 0 HAFUHSD P HIVRUFIQFDOGDI QRAF GERDRY \MAVOUHHIBEDKHGE, FOBX@IY D
ZHIKMGP HIQR SUYDMSD RUDM/Z WK GHZ DMV ( |1HRRYH- DO FOQFDODERDARY |HHVAKHEXBIDM/Z HHEDHERQZ HIKWGP HADQSUYDMSD, RUDM/DY
WITXUGE 3$0 $ : HFOQIRADAXUH\ RAKDAIY R RXUSIRGEANZ LOEHFRUGHHE FRWH | HAH RAKDAHP EXYHP HAZ LOEH DYDDEGIRUNK | LFLHQAR DIBZ. XVAR\HD

WP FRP SHIMYHD DG SUR \MIE®
GVIMDQG) HIHDBHRXUWDQG3 UYCR 5 HIXOWRYY

7KHSUYDR DG VHRXUMY U XOMRQY XQEHMH-+ HIGK , QXUDCRH 3 RATELAONY DOGS$ FARXQEELOW $ VR DVLP HIG-GE \WH+ HIGK, QRIP DARQ7 HKQRB\ [RU
( R |F DQG&QQFIDF HOW S AR WH2+,7( &+ $ PV DOGFRIDAIYHD 3+,3$$°  HIBEDK ARP SUHKHMYHI HAHDOWBQELGZ LW WASHAAWR\WKHX\H/ DG
AVFRXVR SIRMAMGKHIG LG RP DARQ RU3+, B\ KHIGK SO0/ DQG KHIGK FOUHSURYLGHY (QDEAWNRQVR \HINGY WEQEDB/\R SURMAMKH ARG LGHMIW LQRIUNY DG
D/OMHEOYR HBARQF 3+, 7 KHU-IXDIRQVHIEDK DFRP SB WHIXDRY [UP HZ RINRQDYIUHVR \XEVRN LGFOQQ)

t WHRLXP WICFH/XQEHUZ KIFK XVHVDQGAVFRKUBVR 3+, DUHSHIP WG RUBTXUAG Z LMRAD\SHAL LF DAKRU) DARQE, \WHSDHIMGFOGQ) EXVRW
@P LWWG\RWHDF HMBXUSRAHY R REEIQSD) P HWI RUVHYLFHY DG KHDGK FOUHRSHIDARQY CRRY MY

t DSDNQMV/UI KW\R CFRHW TP HG DG UFHYHDQOFFRXQIY) R FHMIQAWBRKUVR 3+,
t WHFRQMMR QRIFHVR SUYCR SURNAHVIRU3+, OOG
t DEP LQVADAYH WRKQFDODQGSK\ MDD HIXOB/BTXUHGR - HOMMAKRDAKVHRIBAHYHS+ , HBRURQFDD

7 KHI LQDORP QEXVX®ILP SBP HQY) \WH+,7( &+ $ RARRNHITHRARQO DUK 7 KHXGILYBRIGLQWRSH EXWAHIRQSUIRYIMRQY DHSDWAX O I QU LFBOAQ
QWKWR RAUBMHNVRSHDIRY/ ) RUH P SBf WHILQDG RP QEXV  X®ILP SBP HQMY WH+,7( &+ $ RV
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t 0 DNHYFODMDNWDIRY/LQRIGQ) LP SHIP IMWEGICAFHW CFTXMURY XHRIAWFRKHR SIRMARG KD LQ RP DIRQDUHGRZ. SUAXP H3\R EHDEWIFK
XQBW\RHARYHIHE MY RUBMGHA DARADMLY CEGIVR G-P ROMDMWDAKHHLYDEZ  SURTEON \WDAKHLQ RP DARQKDYEHHFRP SUIRP IMHG

t " HIGHAKHWP 2 EXMGHVDARADM R LGFOGH\XEFRQARRLY DQG I HQMKDABFHYH FUDM P DQEIQRMBQP IMBIRAMAMS KHIGK LQ RUP DIRQRQEHKTD
R WHBXMQHNDARADM

t ( WEEDKH/GHZ. SOUIP HMY| RUFRYHHG HMMY DQG EXMGHW DARADMYROXVAY DG AVFRXUVR 3+, |RUXQRIMQI DQGP DY D06
t ( WEEDKH/FOOUBMMANRY/ROWHOBIR 3+, Z WKRXVSDMOADKRL DR

$ VDSURNG-LUR FIQFODERDRY VHYLFH/DQGDYZ HOXGFK FRP P HIADOAD) GRWF \MAV Z HP XWWFRQMXHR LP SBP HOABRIFLHY DG SURFHSKUA/ UHIDAG\R
FRP SIDQFHZ WWKH+, 35 $ SUYTR DOGVHRXULY W XDNRYY D/UHNXUBGE, @7 7 KHSUYCR  DQGVHRXUMY U XOMWRQYSURYLGH! ROMI QU LFDQVLGH/ DG RMHUSHIDIWY| RU
Z IRYIXOAHRUAVBRAXHR 3+, LFOEQ) SRMINICAYLCDGE FUP LD LGH/DQG SHIGWY

$ GAMRDD D/Z HRSHDMLQ( XURSH Z HP D EHVEMPAR @Y VIRYHQQ) \WHFRIBRIRD X\VH QVRRXUHDIGWIOP MWRQR SHYRIIDNE RUSDIHQAQ RP DIRY ,Q
CHRAPEHU  \WH( XURSHDDS QROMSSURYHGD* HHID DF3URMARDS HIXOMRY * ' 35" \RU-SOFHWHRXUWHNWEDDSURAANRQGUANH ' LUHRRYH (& ZKIFAK\RRN
HIHVO D 7KH* " 35 JRYHQAKHXHDGWIQMHUR SHIRTODBOGLP SRH/HIOERHE SHIY | RUGRIRP SIOFH :  HKDYHP D3H DGZ LAFRQMXH\R P DNH
FHVELQ DA HIMVR RURSHIDIRQ/\R DAR FRP SO Z MK \KH* * 35

$QW. LENEDAN/ DZV 3K\ MADQ6HD 5 HHIDY 7V ) DOH&MIP V$ PAMEIMOD RHBY 3 HIDAMWY

© HOUHDOR\XEMRAR YOURXY| H3H.DD WBM DQGLOMQDARGDODY VSHYEIQ Q) \R KHIEK FOUHE | IXGDQGIEAH LGFOGQ) DQIVNANEDAN @ VOQG | DOHFDIP V@Y V 7KH
| HEHDCH QUV. LANEDAN 6\BMMSUREWEQ RHIURP NORZ LQI® DOGZ LADX@ \RTAMY WHFHWIQ) RIHKY RUSD L) DY WP XQHIDARQZ K WHLQMIAR UH HJ RAR DUDQIH
I RARHUA HUDORURGUR . VHYLFHYRUAP V'SD) CEGIXQEHUD | HAH.IDICKHDW FOHSIRIUP  LFOXAQ) WHSXUKDHRUSUARUSIRQR  DSDOMEXTUGX) RAMHXVHR DVHYIFHRU
GMAH 5 HFRIQ] LQJ WDARHS QIV. LFNECFN 6\BMMLY EURDGOQGP D \WAKQFDID SUREIWP Q) LQCRAXRXVRUEHH LADCOUDQIHP HOW & RQIUAWDARR Y HEWHS 6
" HEOWY HOAR -+ HDOW DQG-+ XP DQBHYAHV2 [1IFHR |, QSHRARU HHIDRUZ ,*  \RIMKHDVHINVR BIXOMRY/ NGRZ QDVA\DHKDUERY 7 KHHVO HKDUERYAHVRIN
WAL HQMWDAMI P HAQWHUHDNANY Z LEDWKUHKHDIK FOUHSURYLGHY DG RKHUSTMA/WDARH. Z LOCRAEHSURHPXAMG XQEHARHS QIY. LENEDAN 6\BMM 7 KHIDOWHR D
WIQLRNRQRUDUDQIHP HOAR | IVSUHAVHD Z MMOQRHRUP RUHVD HKDUER Y CGRHYQRAGHHWOUGD P HIQWDAMA/LEBE DO RADABIRHRANRQZ LOEHSXUKHG + RZ HYHJ FRIBAEW
DOGEMCHN DU HP HQMWDER CRAVXED \DIW\ HIFK CESIFTEGIVI HKOUERUP D UAXOVQLGRBDHGVR) B JRYHIP HOMD RUAHP HOADAKRIMIY \KFK DAKH2 , *

9 IRDMRY/R \WHS$ QU. LENEDAN G\IMMOHSXQUKTEBIE, \WHLP SRUIMROR FUP LDO LGHY AYICP RN SHIOWY WHEGIEP DIHY OG5 RUH FOMRQIURP. SOMASDIROLQ
I HEHDOKHIGK FOUHSURIUP V 0 DR KB KDYHDOR HIAMG MP [MUDQIVNFNELAN @Y V 7 KH$ QIV. LFNEDAN 6\BAMMDQG MP | MUMBIM@Y \/DQG B XDNRQ/DHH SDOLYH |1 \KH
JRYHIP HYWZ HHR DEBIH DI DOMRUFRQMFAXVR YIRDMY \WHH@OY V WHHFRXS EHDP DMIDCOGHYHH | HFRARQRXUBXMGHW WAXOVR RSHDIRYY [ LCDADOFRQAMRY DG
RXUMEEN SUFH ( YHQ DQXQUXFAH XCRKDIBI) HFRXS FDXAVH CEYHYH SXECAW DQG EHFRW® \R UASRIGWR Z KLFK FRXGSKDYHDP DMIDD DOHYHH | HFRARQRXUBXMGHY KOV
R RSHDIRY/DWG! LCADFREEWRY ©  HZ LOFRQKXOFRXQHIFRFHOQ) \WHSRMMMCTSSIFDIROR \WHH DG RKMHUQY VAR RUBMQHW DG RANIBY P DNANY COGRKH
CRMYMEYDQGZ LOP DNHIRRG W H I RWVRFRP SO Z WP + RZ HYHU JLYHQWWHEURIG UK R | H3HUDCDGG WM DQI/NLFNECN (O VDG \WHLGRBDUQ) DIRQIRQJLYHDR
@ HIRFAP HWDAKRIMAY Z HOHXTEBIR SUHEFZ KHMHUDQ R RUCRMMEY Z LOEH KB HSRUGHP HG\R YIRDMWHHOZ V

© HOUHDOR \XEVRAR WHSK\ MADQVHD UH HUDDDY V FRP P RQD UH HUHGVR DAKHE\BINGY.  Z KUK LV D\MRANICEL QU WBMM\WNDA HH.DED SIRKLEWSK\ MADQVI URP
UHHUQY 0 HAFDUHSDMHOMR SURYIGHYR 2 GRLIQDMG KHIGK \HYIFHY LGFOAQ) FIQFDODERDRUHY Z MK Z KRP \RHSK\ MADQRAHSK ADQVLP P HADMICP 1O P HP BHU
KDVDQRZ GHYKLS LOMMMRUFRP SHODIRQ DUDQI HP HOAXQBW DQCESIFTEGIH AHBWRQCSSIHY 0 RUHRYHU P D) WIM/KDYH DERSMS RUDLHARQUGHIQ) DERSNY) P [OU@Y
\RP HR Z KIFK H \WIGEH RIGWHVRSHR WHE\BIN QY. \R SURKLEMWHSD! P HOARUBFHSAR UHP XQH.DRQ! RUMH SURKLEMG UH HUDCR SOOIV RUGHL QDG KHDSRFDUH
\HYLFHY/DOG SK MALDQVHD UH HUDY WIDEBWR \WHVRXUHR WHSD P HOVRAKHSDNHAV DB || MW GHMP LGHSWDNAHMEQR  RUSLTRNH/ RURSH DR YIRIWM\KHE\BN
@7 RMP [OUMBMM/ Z HFRXG EHRP H\XEMAMR FLYLCDOG RUP LQDOSHIBWY LGFOXAQ) H FOMRQIURP WHO HAFDHSIRIUP VOQGEWR JRYHIP HIWHP EXYHP HOW7 KH
[P SRIMRQR DY VXK SHIWWH/FRXGKDP RAUBXMCHY

$ RNHUGHYHESP HWD | HRAMY \WHKHDGX FOUHLQBMY WHLGFUDHEXVHR WHIHEHICAYIO) DOHE@P V$ FADQG LOSDMAXDL CRNRQVEURXI KYWEXUXOQMR\KH) DOH
&OP V$ P/3 Z KIMBEBZ H) R TXLVIP~ SIRVIMRY/ 7 KH) DOH&@P V
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$ PADVEP HIB-GE WH) UXG( QRIAP HQNIG5 HRYHY $ AR DQG\WH3DMHVBURKANRQDQGS || RAEGI& DHS PAR 33 || RAEGI&OHS AV 1P SRAVACELMNY
RODQ SHYRQRUHQMY Z KR [P RQ) RMHANQIV NGRZ QIO SUAHIV RUFDAVAAR EHSUAHOAG DI DSHRUIIXGXOQWFDIP |RUSD P HYR DI HHDOKHIGK FOMHSIRIUP © H
\KEP WKDLP VI RAVHYLAHYSHIRIP H3 DARKUGER DRUHY 7 KHTXUEP SURYIMRQ/R \KH) DOH&@IP V$ PADTRZ. DSUYDMIQAYIGDOR B CRIRQVRQEHKDD R \WHIHHID
JRYHIP HQNDEBILQ) \KDARH GH HIEDQYWDY\KEP WG DI DOHFDEP \RWHI HEHDOIRYHIP HWVDG\R\KIUHLQDQ P RHBY WHFRYHY |, QUARHQWY HOY \WHQ®P BHUR \MW
BRIKE SUYDMIQAYIGOY KDV LGRHDHEGIP DIDD |, QDEAWRY YDURXMWEM/KDYHHIRMS | DOHFDIP @ VOB RVR\KH) DOHE@IP V$ A0 D) R \WHHWBMOY V
D5SO Z KHHDFDIP WAKEP IWHGR DO \MULG SOV SD RUDQGCRAP HIHD DI HHICKHDIY FOHSURIUP - KHQDQHQM LV GHMIP LCGHS\R KDYH IRIAG\RH) DOH&@P V$ FMW
PD EHUHNXUBG\RSD XS VRWNUHWP HAKHORNMOOEP DI HAMWEGHSE. WHJIRYHGP HWSOVALYLCSHIDINAY| RUHDFK \FSOUDM| DOHF@IP 7 KHHOUHP 0Q- SRMMDCEDAVIRU
QCHON XQEHMH) DOH&@P V$ A (LR DUMAY SUP DU Z KHRDQHMY NIRZ LQI® \KXEP LW RUFDXVHY DERKHAR\VXEP WD DOHFOIP | RUHP EXYHP HOAR\KHI HEHID
JRYHIP HQV7 KH) DOH&@P V$ FAKDY EHRXVHEVR DAHWIDE QW ROWHEDMVR LDGHTXOMAOUH NFNECFNY DQG RXHULP SURSHUUH HUDY 1P SIRSHUXVHR! 0 HAFDUHQ®P EHY
Z KHQGHBOQ) WHSIRYLGHUR \HYLEHY DQG DEBE DARQYDAR P B BUIAHQBIRDY Z [\ UASHRAR\RHVHYLEHY BHIGEHG 2 XUDRIYMEYUHIDY) \RWH\DBIDQGP DN R RXU
SIRGAENVP D EHVEMAMRVAXID XQGHAMHHOZ V © HDHXTEGIVR SUHARZ KHMHUZ HZ RXG EHVEMAMR CRMRQYXQEHAKH) DOHEMP V$ AMRUDMP LOUMBM@OY. RKH
[P SCAWR \WFK CRMRYY + RZ HYHJ WHFRWR GHHIAQ) WK FOIP V DVZ HODVDQ \OGRMRQYLP SRHE FRXGSMI QU LFDQ® DGYHYHD O HAWRXUI LQDGADOSHIRP DgFH

) XU \WHEHH LADY LQBAP HMBURAEMROR \WHI HEHIIORIYIOD RGHEY 3HDOYV/ [¥ SURAEWDD HOMYIURP R HIQ) RAEQ HUKY \RDO HAFDHR0 HAFG
EHHLADY DY UP XCHDARQWDAHHQIMY NGRZ VRKRXGNGRZ LVONHD \R LG OHFHWHEHH LADY MVHBRARQR DSOMEX@USLRYIGH SUTRMRHJRAKSSTHUR 0 HAFOUH
RU0 HAFDGSD CEGIMP VROVHYLRH/ LGFXAQ) Z OYHYR ARSD P HOVDQG GHEAMEBICP RXQN RUDQ. SDWKHIR  DOGWIQMHYR WP VRUVHYLEHY| RULUHHRUI RURKHRDD
ICUP DHAYDDH 2 Q' HAHP BHU WH2 ,* UHDDHGLP HIGP HOMR\WH&O 3 6RP HR \WHIP HIBP HQVP D 1P SCRARKUBXMGHW \WFK DVDEBZ Q) FHMBQUHP XCHIDIRQ
RILQOGADD GHE [QAYIGOY ( QM| RXQGLQYIRDIRQP D' EHACEGI RUAYICP RHEY SHIGWVR XS\R | RUHIFK Z URQJI XCCRM GRRXIK Z HEHDHYH\KDARXUMDBY
DQGP DUNHIY SUTANAHY DUHLQP DMIDOARP SIDGRHZ 1\W DOCSSIFCEGH | HAHDODOG WM @YV OQG W XONRY/ UHBYOQAHI XA DAKRIMAVP D GV UHHDOG YIRDARQR \WHH
@7V RJRXUH FOMRQIURP \FK SURIUIP VDV0 HAFDIG DG RAHIRYHIP HABCEURIUP VDVDUAKXOR DYIRIMRQR \XFK @Y \/ FRXGKDYHDP DMIDCOGHYHH | HFAWRQRXU
BEXMCHY BAXOWVR RSHDIRYY | LODGADOFRQAMRQDGFDK | BZ V

2 Q3D P HQN3RILDP

;. WWHOXQK R 50 DOHH SIVWR RUBMGHVIYQRZ \KEVRAR\WH | HIHIDCBK\ MADR3D, P HONEXQWKIGHS FAXQEHWHS || RECEGI&DUHS FADQGLWLP SBP HMY
WIXDIRYY Z KLFK LVLP SBP HIM\WWRXIK \WHSK\ MADQ/2 SHY3D P HON3WRIUP \WH?2 SHQ3D P HON3WRIUP  7KH2 SHO3D P HQV3URILP UWHTXULBYP D4 CRMBYR
GXIV GMEHY BRRILFDOIQGP HAFOKSSTHARHIGE. 0 HAFDWH 0 HAFGRAMWHEKIGEHIV+ HIGN, QXIFH3URIUP \R USRI RP DIRQUHDAMG\R FHMEQSD P HONV
RURKHMEQMHYR  YOOHP DEHRUGMMEXMGVR SK\ MADDYDG\WIAKLQ) KRAMIY RAR HIMHYRUQEYIGON DARHUIXHMR  RUGHIDMERQEKDD R \WHSK\ ADQ/00G
WOIFKLQ) KRSMIY 0 DX CRMUHYP XWADOR U-SRWRQDQ DQQXCCEDAY FHMBIQRZ GHYKLS DOGLOYHIR HMWOMBMVKHBE SK\ MADQV/DQGWHULP P HADMICP O P HP EHYDOG
SO P HWRURKHF WIMHYR YOOH P DEHRVKAK S MADQRZ GHY $ 1 LOUHWR U-SRWWIFK SO P HQAVRKHMBQM HUR YDOH RURZ GHYKLS LOYHXR HQAQMMMNQDWP HY
CFPXUDAM DQGARP SOWMP DQGHUP D IAXOVMQAYICP RHBY SHIGWVR XS\ DOOOD ) XUHJ WHENGRZLQ)” | LOUHVR HSRIWADFK S P HOARKHMEQY HUR' YOO
RURZ GHIYKLS LOMHWY HONQMIAXP D UAXOMQDRGHP LARQ GRIUDIXOOSHIMY 6HHICRKHIMBM/DOGDQP BHUR FRXQMHYZ R T |GHKDYHDERSWG RUDHARQUGHIQ)
WHDGROMROR P LOVDQAIHR @2V $Q ID0OWHE XVARLP SBP HYBURSHISURAHSKUAAMRWERN DQG UHERWRQDWP HY EDIVWIQMHYR YOOHVR SK\ MADQYDQG\MIKLQ)
KRVSABY FRXTS WA KOV \VKEWBQNICSH DI

) RIHIQ&RUXSVB WDRINRH/$ FW

: HDHDORVEWRARWWHE 6 ) RIHIQ&RUXSVBUIRNAH/$ PAR) &3% " Z KIFK SIRKIEIWRR SR DIRQ/DGLQAYIGOYIRP D 1Q) RIHIQ) WSD RUDXNKRU] L) \WH
S PHMR DR WQ R YDOHWRDQ |RHIQIRYHOP HYR I IHDD JRYHOP HONKEN P HP BHJ SRIWACEOWY . RUSRWADCADQACDMLQ QDR SV REVEEQ RUUAMOQ EXMCHW/RUR
RKHZ NMHIQ OHFHDSHYRQZ RINQ) LODOR I LIHOOFDSCAW 7KH) &3%  DOR UHNXUHY SXEQF FRP SOQHYV\RP DNHDBQGNH-5 BRRNV DG UHFRG/AKDAIFRXUDMYD  0OG 1 DW® UH GRV
\KHUIDQRNRQY DGR GYIVH DG P DQBQOQDEHDOMM WP R LQMIDIDFFRXQIMY FRQARY 2 XULQMIDNRIDCCRMWNAY FUHDMWHUM R XQDAKRU] H5SD P HQWVRUR THY
R SO PHWER RXUHP SR HV FRQXAERV \DBY DI HQVRUGMMEXRY HHOWRXIKWH P D QRADZ D VEH\EMAMR RAUFRQARD:  HAVARXAUDIHWWHHSUIIRNAHY T URP RXU
HP SR HVDQGDIHQV + RZ HYHJ RXUH MY MO HIXOGY DGO IXMUHLP SURYHP HOVP D SURYHWR EHGW/WDQH | HAWH DG RAUHP SR HHY FRQXERQIV \DBY DIHIVRU
AMMEXARY/P D HYDJHIQFRIGAWRUZ KIFK Z HP LIKWEHKHGUWSRQUE® $Q IDOUHE XV DERSWISSURSUDM FRP STOCRH SURFHGUHY DG HQMUHWDNRXUHP SR HHYDQG
DIHIVARP SO Z W \WH) &3% DG CESTEGI@Y. VOG UHIXOWRQYLQ! RUHI QMUMG RINRQY FRX@S URKONQ \EWRQNDOSH DENY RUUAXMRNRQY RQ RXUCHON \R FRIGPNBEMHNY
LQAHMUOQI RIHIQMUMG RNRY/
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0%$18)$&785,1* $1' 48%/,7<

2 XUPXUHNBKDUP CRHKWNADCP DX CAMUGY | CAMMYDHEFDMELQ: DMIREG , DG * XOONID 0 H LFR DQGYOQ RBY 65010 , QDEAWRQVR XK | CRONY Z HKDYH
HMHGLOR DI UHP HONVZ LK YOURXV\KLLEG S| RUVHI RUP XOMRQDQG P DX CRMAHR . RUSKDUP CRHANDCFOQFDDXSSTHY 7 KHAHVKSSTHY DOG\KHUP DX CRMUQY
| CRONYP XWWERP SO Z W) ' $ UHIXDIRYY PXUHNRRGOERDRY SURNFAHYDQG PXUHA RRGP DX CRMUQ) SURNHY 3P+ 0 3V 1 HSDIQWR FROMMHR RANRXUAH\KH
P DX CAMUKY DG RP XDURQR RAUFIQFDOXSSTHY

7KH) ' $ DGVP IOUHXDRY ERAH/P D LQSHRAWRXUI CHOW/ DG \WHI CHOM/R \WRHZ KR P DX CRMHRQRXUBHKDOD Z REZ IGH |, | WH) ' $ RUMP LOUWHIXDRY
ERAHVIQSHANY RXUI CHOWHRAMHI CHONVR RAMNKSSTHY [ LQGUHIXDRY  YIRIMRQ/LQP DX CRMUQ) DG TXOMMY FRQNRCSIIANHY RUSIRAHGAUW/WH. P D BHIXUHXVR

FHDOVH SDUICRUARP SBIM P DX CRMUCY) RSHIDNRQY XQMDWH YIRIMRQY DUHFRUWHAMG 7KH P D DOR LP SRHUAXIEIRNRQY RQAMMBEXMROR \VSHAL LF SURGRW XQMDKH YIRDNRY/
DHRRUWHAMG

: HDHARP P WHG\R SIRYLAQ) KLIK TXODY SURGAMR RUPMEP HY DOGZ HSTQWR P HHAMYFRP P WY HUAB. Z RINGQ) AMIHO® \R FRQMMHLP SBP MY XSADMS
DOGLP SURYHG TXODNV W WP VDG FROA-BVAKURXI KRXVRKURLI D] DIRQ

6$/ (6 0$5.(7,1*

2 XUQDIQRIFY EXMHN LFOGH 94 RS H HIHRHIVE QMG 6\ EDVHG \DBY DG P DUNANY WP \R GUYHJIURZ \W DQGOYHIHQE. SIRGFW : HKDYHDKLIK®
\SHADT H5 1 IHGEDVHGMOBY DG P DN WP LQWHS QWS 6B GHAFDME\R WHFRP P HIADT) DINRQR 50 DGH @ HDORKDYH@P WMG\OBY DG P DINHMY SHYRQHAQ
, UHDOG &KIB1 6S0Q 0 H LIFR DG, WIIHO

+80 $1 &$3,7$/ 5(62858&(6

( PSR HVDQG/ DERUS HDWRYY

$VR' HP RV ZHKDG IXQWP HHP SR HVZ R LAH @ W \WHH R-BWRQR DRLP P DMUDOQP BHUR HP SR HHVR 23. 2 6S0Q (RHR RU
HP SR H/DHUWBUHHMSE DFRGANWHEDIDQQ) DIUHP HON2 YHIDD Z HFRQUGHURXUHP SR FHHUHDWRQ\R EHIRRG

+ HOGW DQG60IHV

$VDARP S0 LOWHKHDEMFDUHIQBAMY  HP SBR HHVOIHIVLVDNH [RAXVR RAUBDEHIKLS FRP P XQFDIRYY DOGWRQQ) © HOHUWNXUHG\R FRP SO Z MW WHERTIHR
$ P HUFDQ3DNRBIMVDOGE/ ,$ QERDRY \OTHN UHNXULP HOVIQDBAWROWR2 6+ $ UHIXDMRYY : LW DFRBDUGDEHIQRX +6 0 DIIHJ AUHANRD WIDELG/R SURNH
WIQQ) DOGDXAWY DHARQRICDMS DOGWHI GWHP LCDMG\R RXUP DEIHY \KSHYI\RYDQGDTHP SR HY : - HARQIMXDI DDJQRXUKHIEK DG\ HIV IRV Z W \KRH
SIHFUEHGE CESTFTEGIU-IXMRY DI HAHY DG EDDIFHWHHIRDY Z MKRHGHHB/R RXUHP ST HV ) RUH [P SB OAUQ) WHE29,' SDQGEP IF Z HWDQMMRGHEQRY
RN RINHYIURP WHR I IFHVRZ RINGQJ 1 URP KRP H Z RUNHGAR HUKUH SURSHUSHYRIDOSIRMARYHHIXSP HQAMQ) IXNADFHSIRIGHGE, WHE:' & DOG2 6+$ ZKHMH
DESOFEG! DQ5Z HRSWP L[] H3 RAUHWHDDY. RINHUMBNRQY LQRXUMER DAL/ DQGRKHUNA SURFHW DUD/AR SURYLCH| RUCSSURSUDM\DQUIMRQ \RADDAWNCHQ) DOGRMHU
DESURSUDMP HDXU/\R DEGHNARHUMWR \WHSDOE-P LF

&RP SHMYH3 D\ DQGYHHIW

: HDHARP P WKG\RI QUSD DQGZ HR | HJFRP SHIMYHP HAFDCEHH IWVRDTR RXUHP SBR H/ 2 XUS 6 KHDEK EHCH W STFNDIHLY CERYHWHFRP SHIMYHUDQIHIRU
P LMUFRP SOQHVIQRXUFRP SOUDAYHLOGAUHY DOGLYRGHR WHNA VRRYZ HXVHI RUUHFUAR HQW

7DBRN HHBSP W

» HHRIQ] HIWYLP SRUIBQAKDARXUHP SR HHYDUHCEGIVR GHYHEBS DRGIJWRZ WHUFDUHHY : HKDYHD+ HIGR / HOQQ) DG 7 WNAQQJ Z KRHUASRMEDON MR
HXDRHHP SR FHWDQQ) DG GYHBRSP HOADYZ HODY MR HUXUHARP STDCRHZ KIBIZ RINQY LQDFR@ERDAYH HQYLURP HQWV, QDEAMRQ Z HKDYHAKDBQIHG UHRXAW HOARDM LH/
\R\RUHIURP P RHAYHYHRDHY Z KIFK Z HDRQMASDMZ LAOXBDGWR P RHFBQAEMKLLIQ) RSWRQY HKDIRH RUBHRUAWR HMBMNRP DG HYHXODD WHHI\WHOHP SRR HH
UAMNR)
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© HOUHUATXLUHGAR | LG DORXO0 TXOWM® DG PXUHABERW SUR \ \WBAP HOVOQG RKHULQ RUP DARQZ LK \KHB( & |, QRUP DIRQWDAZ HI LBIZ LK \KHE HAXUMAY DG
([ KOQH&RP P DIRQLY DYDMEGIDAKHG ( &1VZ HE \MMDAZ ZZ \HFJRY © HDBRP DNHDYDOEG UHR FKOLHRQRUMURXIK RXUZ HE VWM DIZ.ZZ RSNRARP RXUS QKO0
S5FHBRWRQ)RP . 4XOWI® 5HRWRQ)RP 4 &XUWHYEHSRWRQ) RP . DQGOULP HIEP HOMR\WRHU-SRIWDARRQDYBDREIED SURNTEGIDWLNKAK

P DALIDOLY HPRRQFDD [LGBGZ MWKHE( & 7 KHLQRIP DARQRQRXUZ HEVWLY QRADQG\KDIRAEHGHP H3\R EH DSOWKHIR RUGFRRERDAGLORWYRUI) R RXURKHU
IAQIVZ W WHE( &
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7(0 $ 5,6 )$&7256

< RX WKRX@ FOUH X@ FROUGHAMHUMY GHAIEHGEHBZ  DvZ HIDVRKHULQ RUP DARQFRQBICHS LOWY HSRIWMGFOQQ) \WH& RQRIEDAMS) LQDCADCB\BM HOVDGWH
QRMAKHIR DG 0 DI HOAY' WAXAMRQDOGS OMYR ) LODGADCR RIAUMRQDIGS HXWR 2 SHDMRYY 7 KHRAAXUWHIHR 0Q R WHHHIVGVRWHEEHBZ. FRXGS
\LJQULFDQ® DG DGYHYHD O HAWRXUBXMCHY SIRSHRAV BAXAVR RSHIDIRYY | LDCADCFRYAMRY DQGFDK I GZV

5,6.65(/$7(' 72 285 %86,1(66
- HKDYHKDGDKIRY R RSH.DIWY GWH/DQGP D GRAFHCEGIR DRKLHYHSLR MIELOW LQWHQHDUI XWMUH

2 \WHWDQ! RAWHI VDO, HWHIGG' HHP BHU DG GAUQ) Z KIFK WP HYARS H HHIPHFROGAMSDEWIQMOOQP EHUR &29," WV RXU
FRORIEDAG RSH.DNRQY KDYHQRAMBUFDID EHHQSUR MIEG! 2 XUSKOUP CFHAUFDCEXMCHN KDY KIRUFDDD JHHDMERID @ WMGUHYHXHIURP RSHIMRQY/DQGZ HP D GRW
JHHDMXEWEQUDOBYHHI URP WH\OBIR SURSLIHEY SKOUP CRHXNFDOSUIRGAWRUAHMIQR  RUGDI GRANF SURGENI RUVRP HWP H L DA 2 \WHAWDQ1 * ( 1/ $S
6RP DARIRY  Z KIFK KDVEHHDIBSURYHGLOQP [0 \WWUMRUMVIGFOGQ) WHS 6 (8 - D800 &ODEDD0GS XWIBID 50, DEBHHLYRXURQD RNHUSURSUHEY SKOUWP DFHANDOSURGA
WDKDVEHHDCBSURYHG | RUP DUNAMY LQWHS 6 RUHDHZ KHIH ©  HFRQIXHR LOPXUNKEMBQACUA-DUAK DG GHYHBSP HONIGG JHIHDODG 0GP LQMDAYHH SHOFVUHDAG\R
RXURSHDIRV/L(FOGQ) RXUSUH FIQEDOGHYHESP HOATRIYNY DG FOQFDOMOY : HP D FRQMXHWR LGRXUGRRAYI URP. RXURSHIDIRQVLOWWH | XWMUH DG WHH G FRXT
LCRUBDHDYZ HFRQMXHRXUUADUAK CRAYMEY DG FRIGAEWEYHESP HOWR  DQGVHHN U XA CESURYDY DQG FEOUIGRHY | RU RAUSIRSENDQECM/ SOMFX@D Ll Z HOH
XTEGIVRIHHDMRNMBQSR IWDIGFDK I GZ 1URP \DBVR 50\ DOHH 1% ( 1/ $°5 RURKURSHIDNRQ/DWARS HHHIH |, | Z HDHXQEGIWRIHHDMROKUEIQSUR IWDQG
FDKI®Z |URP RXURSHIDIRYY RXUSUIRGENDIECM/| DOQFIQFIOMOYRUCR (RAIDQUHIXDRY CSSURYDORURBOUIGH RULL RXUDSSURYHG SURGRN GG SURSEWIE M/
R QRNFKIHYHP DUHATFA-BBGRH Z HP D QRATAHYHSUR WBELAWY |, Q SDUMYEX@U L Z HOUHXQEBIWR\XFFHMX@ FRP P HADD H5 D\ DA-HRUL* (1/ $° ZHPD QiHJ
JHHDMXEWEQIOBYHHY I URP 50 DHHRUL* (1/ $°

: HP D UHPXUWHDGAWRQDA XQAQ) ZKIFK P D QRAEHDYDIMEG R XVRQ DAH-BEG WP V RUDWDD

$VR' HHPRU ZHKBGADK ADK HIXLYDBOV DG WWIRMS FDK R P IR 3URMR Z HKDG QR HH DIMG \XMEICHE SRMYHFDK | BRZ V
X AHQAR R NVANRXURSHIDAY DG WWHDURK DG GHYHBRSP HQW SHOWHY DQGRXUSUP DY VRXUAHVR FDWK Z HIH\WH SXEQF DG SUYDMSOHP HOAR WREN \WHIMXDRHR
FRQYHINEBICRMY DG FHAWCH QWY DYDMEB WXV

| Z HOWHXQEGIVR IHHDMD\X | LALHQAZP RXQAR SURGAENWIGE VHYLFH UYHXHR | LGDGRHRXUFDK BNXUHP HQIVI RUBHIUK. GHYHBSP HUWIQGRSHIDIRYY Z HZ LaHS
R LQDGRHI XMUHFDK GHHBYSUP DO \RURKIK SXEQE RUSUYDMHDAW R [ HIQIV G-EWLGDCAQIV ROVADMLE FRIERIDIRYY 2 XUDELOW \R REBQ DEAWRCAIEMICP D G-BHG
ROSUAYDI) HRQRP LE FROEMRQY DG LGDGA.00 BXMGHN DG RKHU CRRLYEH RIGRXURRQARO DVZ HODVRXUCELOW \R FRP SO Z W FUHAWDAMMY DG RMHIBTD
WP HOV

2Q-X0 WHERP SI) FRP SBIMGDSUYDMR IHIQ) R P LAORQDIJBIDMSUCASIIP RQWR VHIRMPUGERM WHE  1RMW  SXOXIQAMRD@RM
SXUKDHDIUHP HONDAG- XO WH 1 RM3XUADHS JUHP HW B DQGOP RY WHERP SIQ AHMBIQSXUADHY | URP WP HVRWWP HSDLY WHHR \KH
&RP S VZ KRD RZ GG\KEMADUHY/2 3. 2 WRBILFY 3294 © DOG( I HODVIXOWDQRY 29 DQG( WU HOFRGBAYHD \WHE 1 RM* XOUIQRY  DOG+&5 , QUANRD
639 // & D/DHOVTKH 1 RM3XUKDHS JUHP HOWFRQEIQ/PXAWRP DY \MIP VDQGFRYHIION LGFOGQ) GHIDAYHFRYHIQWV \KFK DV/aP \INRQ/ROLQG-BMEHN @H)Y
P HXP HOM\R FHBQP DMIDCFRQMFV GG AVSRIMROR DXV 2 XUTELOW \R FRP SO Z W WHHUAURNRQY DG FRYH QN DG MP LOUSIRMMRV/LQDIUHP HWJIRYHQQ)
RXULGE-EWEHWI URP WP HVR WP HLY XQRHWIQDOGZ L@EHDH HAAGE, WHBYHYR FDK I BZ |URP RSHIDARQYDQG RMHUHYHIVRURLLRXP \WIRHYEH RIGRXUFRQURD, | P DV
RURKHUHARGRP LF FROGMRQ/GAMIR DM RAUCELOIV VR FRP SO Z W\WHHFRYHIDOVP D BHIP SOUG |, | Z HYIRDMOD SURIMRQVR RUDIUHP HQVJIRYHQQ) \KFK
LQE-EWEHWARDAHRABXUHG RUZ CYHG Z WL Q\KHDSSURSUDM\NP HSHIRGY SURVIGHGLOVKRK DI UHHP HOV DMIQULFDQASRMRQR RXULGG-BMEHIVP D BHFRP HIP P HADMD
GHDXGSD CEG! :  HP LIKWRMDYH RUEHCEGIR REEIQ \KI | LFLHQNXQB/AR P DNH\WHHIFFHBLDMG SD. P HQWV Z KLFK FRXS KDYHDP DMUIDCDGYHYHH | HFAWRQRXUILGOGADD
FROGURD

" DMOGSINRYVIQWHS 6 DRGJIEEDA LDXADCP DINHVP D DOR DEYHYHD [P SCRAKHDYDMHOW DOGFRWR FLHAWDYZ HODY RAUCHOW \RUDMHP RRH - LO\WWHFZSMEID
P DNAV (| FRORP LF FRQGMRQVKDYHEHH) DOGFRQMXHREH YR & RQMXHE LOXBEON LOWHHP DINAFRGEWRQ/P D @P IWRXUCHOW R WHSOFH LOQDWP HY P DQCHJ
P DXUQ) CCEOWY DG CARAW \WWH FEBAMUOCHHAAY  \RIXQG DG IWRZ. RAUBXMCHY
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7 KHHFOQ EH QR DAXUDGFHWDADGAWR (DOFCSMICY. L@EHDYDMEGNR XVRQIFR-BBEGIWWP VV RUDADID Z KUK FRX@S CEYHYHD [P SIAARXUBXMCHY UAXAOVR RSHIDARY/
QXGW FOSMIDHARXUAHY DG LCDCADCFROBMRY |, | Z HOHQRATEGIVR VHRXUH DEAMREO XQAQ) Z KHYGHHEHE ZHP DL KDH\WRGHD  BBAHWHVARSHR RUHIP LGDMRGHRU
P RUHR RXUFQQFDOMDY RUBIUK DG GHYHERSP HYSURILEP VRURHDHRSH.DARQY DRI HAHU 7 RWHH \WOAKDAZ HUWHDEAMWRIIO XQB/B) IMAQ) HIXWY VHRXUMEY RXU
WRANKREHYP D H SHIHFHOGAWREIOLIQLIFIAEOMRY DOGG-ENQDAQ) Ul DDMEG! P D LQRYHUAMAMYHFRYHIDQW DG RE-URHRAMP V 7 RWHH \MOAKDAZ H
D\VHDEAWRCDO XQBAKURXI K FRIDER DARQ DG OFHMQ) CUDQIHP HQNV WP D EHGHAHWEOY R UHDONAK VRP HULKIWAR RANMKQRERI LY RURXUSLRGAN DG SLRSEW
FOQECDM/RIIUDQADFHIA/RQWMP VAKDAP D QRAEHI DYRIEGIVR XV

2 XUIHHUK DQGGYHBSP HQAZRRMWAY/P D' CRAIRXONQ FRP P HAD@® MDEGISIRGKFV

0 ) R RUSIRGANDEM/DHIQWHHI® WWH/R GHYHERSP HONQGDHSIRGHWR\WWHUMWR 1 DOUHICKHHQAQGX) GDICRWF DQGP HIFOGHYIFHSUIRGEW
GHYHESP HWV7 KHAHUMNYI XUKHULGFOGHWH SRMELDIV \WDAKAK SURGFANZ RXG

t EHI RXQG\R BHLCH | HAMYH XQUAICE®! RURKHZ VHLIQDEHDDOMRURKHZ VHI DOR UFHYHUWI XDRY CSSIRYID

EHAILIEXORULP SRMEBIVR P DX CRMUHRQDFRP P HIADOWDB

+

EHXQHRQRP LFDOR P DINHNRURKHZ. VHQRARHH | HARYHD P DUNHMG

+H

| OR EHVXFAHA X FRP P HIADT H3LL DEHNXOMUHP EXUHP HQVURP JRYHIP HWHDEX DEP LQAMADARQ DAKRUMEY SUYDMKHDIK LQUKUHY DOGRKH
RUDQ] DIRYY I RAKHFRIWR \WHHSURGAW LY XCDYDLOE®!

b EHIP SRMEBIWR FRP P HIADD HEHFDAWHWH  1Q UQIHRQWHSURSUHMY WKWR RKHYRUFRP SHMZ W SURGARNVP DIHAMGE. REHY\KDNDH\XSHIRU RU

s 1DORBEHARP P HIADT H5 SURMR\KH\XFFHWM XCP DINHMY R P LOUSIRGAVE. FRP SHIYRLY

7KHURXOVR SUH RIQFDOMDOY DG SUHARXY FIQIFDOAMIDY | RURXUSLRGXANVP D QRAEHSIHARIHR 1 XUMUHUHXAV DQGRXURXUHINDQG STQCHS FIQIFDONMDYP D RV
DI\ \WHUHTXILHP HOWR WH) * $ RURKHUCRQ 8 6 UHIX@MRY DXRRIMAY

SROYHUAXWI URP SUH FIQFDOWYAHY DG H® FOQFDOMDCH SHIHTFHKRXE QRAEH UHIHG XSRQ DY HYGHFHWDADMAUMES HRUDL H A FIQFDONDY Z L@
\KFRHHG / INHZ VH \KHIHFDQ EHQR DAXUDGFHWDARHUAKXOVR WYAH/FRIGAMGE. FRIER DAY RURKHMLG SO/ Z LOFHYLHZ H3| DYRIE® RUDHIQEFDIYHR RXURZ Q
IXMHVMG UAXOV : HP D EHUTXUHGAR G-P ROXDMZ I \KEWEQACHYGHFHWURKI K Z HIDFRQARTB FOQ FOOMDY WDARXUSURGAWDRE COM/DUHHWH L Z W UASHRAR
AXIVERIEDY,,, GYFH/@0 HDGH [ HAYHI RUXVHLO DAYHYH SRSXOMRY! RAMHULQMEGHEXVH/RUS I Z W UASHPAREDW, RUEDW,, GHYIFHY DHVEWIRND
HIXYDBOQAQWLIP VR \OHHV DOGH [ HAYHIWAR GYIFHAKDAHDDHG P DMHAGXQGHMANRD N R WH) RRG ' IX) DOG&RWP HIF $ @6 XFAHWIQH® FIQFOMDY
CRHVQRAP HDQWDWXWUH FOQFDOMDY Z LOEH\KARHWM XCEHFDXAVHSURSAWDQE COM/LQ MMM HFIQFDONDYP D | ORGP ROMDMVA [ LEHAO HV DQGH | LR RWH
DM CANRQR WH) ' $ DOGRMHUCROS 6 WHIXDRY DAKRIMAYGHEMWKDYIQ) SURIBWHEWKURXI K LOMCROQFDOMDY

) XUHU RXUGLXI FDQECDM/P D QRABHCBSURYHG RUFBDBHGHYHDLL WH  CRKIHYHWHUSUP DY HIGSROQWVIQSKDH  FIQFDOMDY RUBI IMIDARQWIDY , QDEAWR) RXU
QDI RAF \MAWDEAGM/P D QRAEHISSURYHERUFBIUHG D/WHFDHP D EH HYHOWRXIK FIQFOCRURKHUGDBOMH LQRXUYLHZ  DGHDXOMR \KSSRWIQ CESURYDCRUFGDUIGFH
7KH) ' $ RURKHUGRO UIX@RY DANRIMAVP D GMIUHZ W RAUMIDOGMI QDG RULQM SBNROR (DI URP SUH FIGFDOXMAHY DG FIQFIONDY , QOGEAWR) ) R
WHHUIXDRY DAKRMA/P D FOQHUIXUP HIVI RAKHOSSURYDIRUFBOUIFHR  DSRGANDEAOMHHQDWWUUMEE LQ) DG SIRMGQ) FRP P HMWRQDSIRRFRIRUD
SLYRECROQFDOMDONDMD/AWHSRMIMOR UAXOVWD) ' $ DOGRMHUGROS 6 UHIXDRY DMRIMAMCSSIRYIDS Q R WHHU-IXDRY DAKRIMAVP D DR CESURYHRUFBLLUD
SIRGAWDQEGMI R HZ HURUP RMTP MGLQEFDIRYRIXNANKDRZ HUTXHKNRUP D JUIQAZSSURYDCRURBDUIFHFRMY HMWRQWHSHIRUP DOFHR FRW® SRUAP DINANY
FOQFDONDY 7KH) ' $ RIRKHUGROS 6 BIXDMRY DAKRIMA/P D QRATSSURYHWH@EHIQ) FOIP VGHHADY RUGHLIEGH RAKH\KAFHWM XCFRP P HIADT) DIRQR RXUSUIRSEW
FOE@MW

7KHUAKXOVR RXUFIQFDONDYP D \KRZ \KDARXUSUIRGAWDAM/P D FDAHXQEMUIEGIMCHH | HAV Z KIFK FRXGSLQMUXSWEHD RUKDOVIQFDOMDY XY 1Q
WHG-QDOR WIX®AY CBSURYICE WH) ' $ DOGRAMHUGRQS 6 WHIXDRY DARRIMAY/
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: HUHD RQQFHMQ) DIUHP HOVZ WK 9) 0 &53 1 LIFR D DQGLOAMCDIRCDOSDUGHY | RAWHIQM CDONRDOGHHESP HOADQGP DNAMY R 50 D@ ) DIOWHWR P DLOMQ
\WHHCEHQUH DI UH-P HOWFRXAE SLHHIKVI URP \KFFHM X@ GHYHBSLQ) DOGFRP P HIADT LQJ 5 D DB-HZ RO LGH

,Q0 D (13 H) RAUZ KRD RZ GSVVEMADY SDUGHIGZ W9 ) 0 &53 WRKIK D' HYHBSP HOWIGG/ LFHQHS JUH-P HOVRUNHGHYHERSP HOADQGP DUNHY R
5D, DBHHIQ( XURSH &0 0 H LFR $ XWBID 6RXAK. RU-DDQG FHYHMQRKM-UQMIDNRICP DAV 7 KHAFHHWR9 ) 0 &5 3 SRMMDI FRYHY DIDKHISHWFE DQG
SURSK\ @RI XVHVR \WWHSIRGAWQKXP DQSDIHINV SURYIGHE\WDALMIED \WHOFHQHLY| ROMHXVHR \KHSURGEWRUMHWH-DR HMWRUSUYHIROR \HFRQEDY
K\ SHEDDM RGP HDM\RSDMONZ IWWIIH RJ AKURIENGH GWDHOGYMPLQ' LOXIHHR GHIFHR ( [1HRYHO D ZHHOMPGLORWHO ) 0 &53
$ P HXP HQASXOXOQR Z KIEK \WH SOV DI WHGR H FOGHO H LFR 6RAN. RUHD WHO LG3BI( DMIQGDTR \WHFRXQMH/R $ 1UFDIURP \KHO) 0 &53 7HUMRY DVGHIGHS
LQWHO) 0 &53 $ JUHP OV, Q0 D Z HIXUWHUDP HG-G\WHO ) 0 &53 $ JUHP HOVRU9 ) 0 &5 3 \RDXXP HOAKHUIKWARS D DEHHLQ- CEOQWDMDG EHH) SUHYRA®
JUDQMG\R - D500 7 REDFFR , QDGAMRY WH SO/ DI UHHG\R FHMEQCP HYEP HOMRWH P LARHVRKFUHDOGWR BGFHP LQP XP UR DONVSD, EG! $ VUMV \WH&RP SDQ
WVHIIEEGWRUFHYHXS\WR P IAROIQUIXDRY PIOWRH/DG P LARQIQP LOWRHSD P HOMIFG\R OXQRK SUAQ) DQG\OBYR 5D, DTHH DOGWAHS GREBI AW
UR DO 7 KHVKFFHWR WH' HYHESP HQADGG/ LFHQHS JUHP HWZ W9 ) 0 &5 3 LVA-BHIGHONQSOWRY [P RY RAHMLQIV WHWN.GY H SHIHFHDQGHIRWR 9) 0 &531V
HP SE HH/UASROUEBH RAKHSURVRAD ) 0 &5 31VFRP P LW HIAR WHDUDIHP HOMGFOGQY | RIBZ LQ) IWUANKRMUG) DOGWHI LQDIADOFRGAMROR 9) 0 &53 DUR Z KK
DUHEH ROGRXUFRQIRO, QWHHYHAKDY® ) 0 &53 1RUIQ BDRQ LFOGQ) BVRAP MAMG\RHID WP LDIRQR \KHDIUHP HOM DLOVR GHYRMVK | LLHQAARXUHAR
\WKFFHWM XD GHYHES OGP DN D, DE-HIQM DRI RXUCELON W HLDP LBMRHSD P HWRUUHFHYHUR DOV SD. P HQNVZ RXGEHDGHYHD O HAMS Z KIFK FRXGKDYHD
P DRMUDCOGYHYHH | HAWRQRXUI LQDQRDOFRAMRQ DG SIRGHW

2Q-XH (3 HODQG1 LFR DHOMBGLQRWWHL LFR D$ JUHP HQAIUDQIY 1 LFR DWHH FOMYHUIKWI RAWHGHYHERSP HOADQGFRP P HIADT DARQR \KH

1 LFR D3URGANQ\KH1 LFR D7 HIMRY 7 KHOFHQHJIUDQAR 1 LFR DFRYHYAKHWWHISHXIF DG SUVHOBMYHXVHR \WH1 LFR D3URGEWRUG+ 37 LQQRQ GDOMYOXG

KHP RADDMYAKURIFNGH GV-DHSDNQWV ( 1 HQUHFHYHGDOLQWIOKSILRVED PHR P LAIRQDQGZ DVHIILEGIWR UFHYHOQDEAURIO P LARQXSROWHI LR
RPUR $ DSUHHAP LOHGP LOMRCHOGG % WHILWDGRYHYOY R \KHH | HRAYHEDM \WH) LD LBMRQH  + RZ HYHU \RHSDWA/ TP HOG-G\WH1 LFR D$ JUHP HOAR
SURVIGH\KDAL LFR DSD P LAORQSOVOFRXHGLOMINE. 2 AREHU QSOOI CAMROR WH) L0 LOGWHH DG P LAROXSROWHHMHUR L \MEP DMRQ
R WHIQHWMDIRDOGH. GXJ CESIFDMRQE 1 IFR DRUWDH LADAGSOW DQG L ) HEO@WY (13 FQUFHYHG\WWHDGAUWRTD P LARQXSRY1 LFR DVAKEP IWRQ
R DIQMAMDNRQQY GXJ ,1'  CESIFDMRQVRWHRHQAI RUGX) HYODDMRQR &KLQDLQO DK ( 13 HRLYOOR HI LEGIVR UHFHYHXS \R DQ DEAWR O I DMIP RXQA
R P LARQXSRQWHCAKUHYHP HOAR FHMHQGHYHBSP HOMBIXORY DG\OBY EDFGP (BMRGHVE 1 LFR DIRAH1 LFR D3URGANQWHL LFR D7 HIMRY (1Y HOZ L@
DOR UHFHYHWHIHG GREBIGAIWIR DOV SD P HOVDADM/LQWHEZ GREGIAI WRQGHBIRSANDBYZ MOWH1 LFR D7 HUMLY DQGLOWH1 LFR D) IHG 1 IFR DZ DMV
\RBIFRWIGGH SHOH EHUASRUEG! RUSHIRP LQ) DOGHYHESP HOARMMWAYGHAHADY \R REQDOUHIXMMY CESURYDY | RAH1 LFR D3URGENQWH1 LFR D7 HUMRY DOG
| RUDDFRP P HUADCTRAMMAY SHIBQQ) VRWH1 IFR D3URGFANQWH1 LFR D7 HUMRY 7 KH\KFFHWR \WH1 LFR D$ JUHP HOWG-SHIGHQASOWRY 1 LFR DVILDGRDD
FROGURY 1 LFR DIVARP P WY HYWR WH SURGANIGG RUFRIIER DARY DvZ HIDAKHH SHIHFHR IWHP SR HY/ DOR Z KIFK DUHEH RIGRXUFRRQIRO

2 XUH FOMYHZ R LGHDIWHP HOAZ WK 31 ] HULVLP SRABQVWR RXUBXMCHY |, | 31 1] HUGRHY QRVXAFHM X@ FRP P HADO HERP DARIRQ K* + &73  RXUBXMCHWFRX@GEH
DOHIHD Dl THRAMG

Q HHPEU  ZHHIMHGLQRDGHYHESP HYWIGG ARP P HIADT DNRQDIUHP HYZ W31 ] U \RRXUBRQY TR K+ + &73 IRAMHWDF HUR * +' 1Q
DOXWVDQG ALY \WH? 2 UILQDOBI L] HU$ JUHP HONV - 8 QEHANHS HWBAG 31 L) HUS JUHP HOVGHIGHGEHBZ.  Z HOHHIILEEGIWR UFHYHDDDIJWIDMR XS\WR P LARQXSRY
WHOFKIHYHP HWR FHMBQUHIXDRY P LBMRGHY R Z KK \WHE&RP SO KDVUWHFHYHS P LARQWREDM :  HOWHOOR Z HOWHHDILEGIVR BAHYH DU LR DOMHHG.IURWSUR LW
\KDUHEDHEXSROVOBYR ERK6RP DARIRQ K+ + &73 DOG3IJ HIVF HRARSGS \RP DRSO |RTBZ Q) WHOXGK R 6RP DARIRQ K* + &73 |RUSHADNF* +' DOG
FRQIY HYKSROFHUBQRKH BV FUMID - HOHUASRLEG RAMHGHYHBSP HYSRIUP D)GOHREQIDMEVRSD | RAKHGHYHESP HYKS \RDQDIUWHG DS Z KIFK KDVEHHD
H AHEG ,Q0 D Z HHQMIGLQR DQ$ P HIGHED0G5 HWBIMG' HYHESP HQAIQG&RP P HIADT] DARY/ LFHQHS JUHP HWKH? 5 HABRG 31 1] HIS JUHP HV Z W31 HU
H1 HAMYH- DO SXOXOQMR Z KUK \WHSDMW/DIWHG TP R RAHAMLQIV VR\KDUHDTFRWVI RU0 DX CRMUQY $ RAYMY DV/GH LGHSLOWHS BABMG31 ] HUS JUHP HQW
IRUGHYHBSIQ) DOFHHS SURGFWRAH\KUHHLQAFDIRQY LGFOGHGLQWKHS HWBING 31 1] HIS JUHP HQAV7 KH5 RABIMG 31 ] HUS JUHHP HNAG QRAVKDQIHWHP LOWRGHSD P HQV
UR DO DQG SUR IVNKDUHSURYIMRQY XQEHAH2 UILCDOBI L) HUS JUHP HOAKF + &73 KDVEHHRDSSIRVHGIQWHS 6 (8 -[B00 &DIEDONGS XVADIDXQEHMHQP H
1% (1/$% : HOHVEWEQMD G-BHEHINRQ3I L HI RAKH\XFFHM XCFRP P HIADT] DIRQR \XFK SURSAEW? KHVKFRHWR WHFRTDER DARQ DU HP HAZ W31 1] HULY
G-BHEOASOWRY [P RY REHAMQIV WHWN.GY H SHIHFHDQGH I RWR 311 HIVHP SBR HHVUASRQUEGI RAKHSURVRNIGG 31 L] HIVARP P WY HARWHDUDQIHP HW7 KH
5 FABMG3 1 ] HUS JUHP HQAWWLP LDEGI RUDD. BDROE 311 HUXSROQGHV A V
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Z IMKDCRIFHWR2 3. 2, QWWHHYHARDYBI 1] HARP LCDMAKHS HXBMG 31 1] HUS JUHP HARUI DLOR GHYRM\X | LELHABARXURHVAR FROMMHR \KAFHM X@ GHYHES OOG
FRP P HADT HOQ SIRGAWHXAY | URP \WHFRTDER DNRQ CUDR) HP HOWRXUCELOW \R HILDP LOMWRCHSD! P HOVRUBHAHYHUR DOV RUSUR WWKDUQ) SD P HQVZ RXGBEH
DOYHYHD O HANG Z KLFK Z RX@ KDYHDP DMUDCOGYHYHH | HANRQRXUI LODGRDCARQAWRQ DOG SIRSHAW DG WHWIR Q) SUFHVR RAUVHRXUMY

2 XUBXMCHNV MXEWEQIDD G-5HIGHINRQ RXUCELOW\R DAKLHYHUHIX@WU CESLRYDA RAWHP DINHMY R 6RP DARIRY K* + &73  1Q SHADAIF SDNHOWDQG\WH
FRP P HIADOXAFHWR WLV SURGXAW

LQ-XH WH)' $ CBSUR/HGL* (1/$° 6RPDARIRQ K+ + &73  IRAHWDN HQWR SHADME* +'  LOWHS QUMG6\BIRY + RZ HYHJ \WHIHFDQEHQR DAXUDGFH
WDAL* (1/$°5 6RPDARIRQ K + &73  |RANHWHDR HYWR SHADMF* +' Z L@EHFRP P HIADED \MFFHM XQLQ\WHS QARG 6\BIM/RAKDAZ HZ LOREEIQP DUNHMY DSSURYDD
| RAKHDGXOMEFDMRY %4H RHIWDQEHP DINHAG 6RP DMRIRD K¢ + &73 | RAKHDGXOWQAFDIROP XWEHDSSIRYHGE, WH) ' $ RUMP LOUI RIHIQJIRYH.P HQBCDIHAHY
7KHSRFHWIRURBEIQQ) ) ' $ P OUNHMY CESURYDOYERKN WP H ARQKP LQ) DIGFRWD  Z LW QRAHMEIQIV R DVKFPHWM XCRXRRP H | Z HDHXCTEGIVR \XFFHM XD
FRPPHRADD H1* (1/$° 6RPDARIRY K* + &73 \RWHDV/GHADME* +' DQGRUUFHYHUIXORY DSSIRYDORUK: + &73 \RWDAIGAWZ W +' RUBXMCHVFRXGEH
\LJQULFOQ® COHYHD [P STAMG

1% (1/$° KOVEHHQISSIRYHGIQRYHY  \WMUMRIHY/IROWHEQ \WP WHDF HOAR SHADME SDVOVZ W JURZ \M GMMEDGFH 1+ ( 1/ $5 P D QHIMHDWIDOREH
\KFFHMXE@ FRP P HIADT] HELOWHH\WUMRINYZ KLFK Z RX@ DGYHYHD LP SCRARKUDQIASDMG P LGWRCHSD P HWXQGHMHS HXBING 3| 1] HU$ JUHP HOADQGQHIDAYHD O HAW
RXUBXMCHN | LQDGADOFRQAMRQ DG UAKXWVR RSHIDARY/

" WARQIMXDIRQ RUUHD@YR H LM WA SURGXAW | LOXUHVR GYHES RUCFTXUUH QFHQWHYI RUGHZ. RULP SURYHG\RMEY) WRKQRBILHVRURXURTHQWVXMQ) Q7
WAKQRBRILHVR SHIRP WHURZ QMW FRXQS DGYHIHD D | HAARXUBXMGQHW

) URP WP HVR\YP H P D4 CRMUHY QVARQIXH RUBHFDTUDI HON \WAKWRULOIIKP HOVXVGE, XVWRSHURP QERIDRY WY 6XFK GVFRQMDIRY RUBHFDIY FRXG
DGYHYHD O HAARXURRAV WM YROP HDQG UHYHOH

7 KHFIQFOODER DAY LOBAMY VAXEMAAR AKDQILG) WRKGRR)\ DOGQH. SIRGAWOQRRGAIRYY 2 XUNKFAHWLOP DQEQQ) DODEHIKLS SRUMRQLQDGYDGFHG\MALY
WRKQRRILHVZ LOGE-BHIG LOSOWRQRXUCELOIV\R GHYHBS CFTXUHRUCFHQHGH. DG LP SURVHEWRKGREI LHVRQI DYRIIEGIMP VDGR RAIQ D5SURSUDMFRYH I HOOG
UHP EXUHP HOVRARHHWRKGRBILHY © HP D QRAEHCEBIVR GH RADM CFAH-B\BEGI QFHOMQ) DUDQIHP HONDQG IWARWEHAHMBQWDWKFK DUDQI HP HQVZ LA, LHTS
FRP P HIADID \XAAHW XOGDI CRUE WAV |, | Z HOUHXCTEGIVR CEHQH\KHAHWAXILY P HARGY DARP SHMYHUDAY RAUUAHDUAK DG GHYHBSP HOWVRWP D LGRUHDHDYDUAKIY, Q
DOAURY Ll Z HOHXTEGIVR CFHHRUGHYHBS Q7. RUIP SURYHG\WAKQRBI VAR H SDOGRXURRIMUE WY RSHIDARQY RXUMIMY P HKRG/P D EHFRP HRAGDAMGZ KHD
FRP SOUHGZ W RXUFRP SHIMRQ DG \MANY) YROP HOQG UHYHMHP D EHP DMUDID DQGOEYHYHD O HAMS

SXUWH® P RWWAIQFDODER DALY MY LVFDAIRUY HSDVEKLIK RUBP RGHDM FRP SO LW DQGWHIE VAKEMPAR H \WOLYHDOGFRA® UIXDIROXQEHE/ ,$ 7KH
FRWWR FRP SIDFHZ K&/ ,$ P DNAVIWP SUIRIFDO RUP RWBK\ MALDQVMR RSHIDAMFOQFDCOER DRUHVIQWHUR | LFHY DOGRMHOY VAP WMWKHIELQW R SK\ MADQRKDYH
RZ QGHIKLS LODOER DAY DGR U HAMMW\R \XAK DOERDRY 0 04 CRMUYR QERIDRY HIXSP HOADGGWANWFRXGS VHHN R LGFUDHWHINDBYE. P DM SROAR
FOUH@ER DAY HIXSP HYMR S MADQV/DGE! VHIGQ) WKW ESSURYHG | RUKRP HRUSK\ MALDQR! | LFHXVHVR BRI SK\ MFALDQV/DQGSDNON ' LI QRN MV CSSURYHG | RUKRP H
XVHOHDARP DIFDE GHP HE\WREH Z DYHS WWXQEHUE/ ,$ DOGP D EHSHIRP HELQSK VIFLDDR | IFH@ERDARUNYDVZ HODVE, SDHMQNIOWHUKRP H/Z \K P LGP 0O
XA RYHILIKW2 \WHAMMVP HAMY FHYEQ) ' $ FUMUIDDORP D EHRDMILEGDAZ OYHS IRUE/ ,$ SXEBRWY 7KH) ' $ KDVUIXDRY UASRQUELGN RYHIQIKP HOV
AW UHD) HOIVDQG RIMHUGHYIFHVXVHG B\ FIQFDOMER DALY DG KDABN-QUASROUELON | URP \WHEHOMYIRU MADHE&RQINRD RUFDWIN LI \WHFRP SB[ LW R WVIRU
& ,$ SXERH/ , FUDHGOSSIRYICR *Z OYHS WWKWARXGGOGWR IGFUDHG\WIY B SK ADQVIQWHUR | LFHVRUB. SDMHOVDAKRP H Z KIFK FRXTS 0 HAWRXUP DNHNVRU
OERDRY WA \HYLFHY/DQGQHI DAYHD [P STRARXULYHOGY || RXUFRP SHINRLY GHYHBS DG P DN/BURGANMKDADHP RUAH | HRARYH \O HURUBWH SHOLYHWIQRXUSUIRGEN
DOG SRGANVDGEM RUGHAYHHY SUR MEELOIV DIGFRP P HIADCRSSRUMQNY Z LOEHQHI DIYHD 1P SCRMG

, | RXURRP SHIVRLY GYHBRS DQGP DUINHABURGKRV RUMHYFH\WWDADHP RIHH [ HARH VO HURUGWH - SHMYH\KIDQ RXURXULHINDQG | XWUH SURGKPW RUVHIMERHY RUURYHXHY/
SR MHOW DQGHRP P HADCRSSRWMQWWY Z LAEHQHI DIYHD 1P SDRMS

1 XP HIRXVFRP SDQHY LGFOGQ) P INRUSKOLP CRHXWAICFRP SDQHY \SHADBY SKOWP CRHANFDOFRP SOQHYDQG\GHADT HSERMKQRBI\ FRP SOQHY DHHYI DIHGLOWH
GHYHESP HAWP D4 CRMUHDQGP DUHMY R SKOUP CRHANDCEUIRGENFRP SHIMYHZ WM WRHWDVZ HIQMIGVR FRP P HIADT] HRXUWHYH/ DOGWURXIK RAUSDIMGHY & RP SHMRLY
R RXUGDI GRANFY EXMGHNLGFOGHP DNUGDI R FRP SDQHY U HIHFHOERDRUNY P RBFX@UGLDI GRANF [ LUP \/ XQLYH MY DG UAHDRK
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LOAMANRD/ O RIR WHHFRP SDQHYKDYHXEWDQADID J DRI LCDGADCDOG RAHUURXUAHY OLI UMUK DOG GHYHBSP HOAKEH VOGP RUHH \WUYHP DINANY DOG
P DO CAMUKY RUI DG DARQVWDQRAY 7 KYHIEGV\M-P [P RQY RKHAQIV \R P DNHJIUDMUBMIUK DG GHYHERSP HOAQYHAR HQVOQGH | LAHQ® XM HWHUUADUAK DG
GHYHESP HQWRWV D/Z HOD/WHUP DUNHY) DOGSURP RERQFRWV RYHUD ELRDGHUUYHMHEDAH 7 KLY DOR SURYIGHVRXUFRP SHIVRLY Z [\ DFRP SHIMWHDGYDQEI HLQ FROGHANRD

Z WWHKLIK® FRP SHIMYH SIRGAWFTXMURQ DG SURGEND CFHMQ) SURFHW 2 XUFRP SHIYRLYP D, DORKDYHP RHH SHIHFHOGGH SHWHIQRBEIQEQ) P DM
DSSIRYDYIURP WH) ' $ DQGRMHUBIXORY DAKRIMEY :  HFOQRABHARVZ W CFRAIR. \WHWP Q) RULP SCAAWR WHLQURGAIROR SRAQINID FRP SHMYHSURGFENVRUKHU
SRWIEGBIH [ HFFWRQRXUMDBY , QEAMROVR SURSFNEHYHISP HWRMIG)  CESURYDO DG SURP RIRD RKHUFRP SHIMMWH | CRRWYLQWKH SKOLP CRAHXNFDCDGG G0 CRWNFV LMY
LFOGHIGBMY FRORIEDIRY SURGAWNXODW QG SUFH SIRGEAMKGREI\  WHBXBIRY HRP HVHYLFH DQG CFFHWARMAKQFDOQ RIP DIRQ

7 KHFIQFOODER DAY BXMGHWVLVIQMMHD FRP SHIMYHERK LOWP VR SUFHDGVHYLFH 3UAQ) R GERDRY MM VAYLFH/LYRWMIRHR \WHP RWNLIQULEDQV
| CRARYXVHGE! KHDO FOUHSURYLGHY DO WG SOWV SD RYIQVHBANMY DOERDAY  $ VDUAKOWR \WHFIQFDODER DAY LOBMY XQEHIRQ) \LIQ LFDONRQRICDIRY OLIHJ
FOQFOODERDRY SURVIGHY DUHCEGIWR LGRUDHFRWA | IAHAHY/D I REHGE. @UH \VFDIBIDARP DAMGWIY 7 KLY FRORIEDNRQUAXWVLQIUDMISUFHFRP SHMRQ : HPD EH
XTEGIVR LGRUDHFRWW | LAHAHAK | LAHM® L DADID DQG DV DUAKOVRXUGHADLOQIV DG FDK | BZ VARXG EHQHI DAYHD [P STRRMGE! \WAK SUFHARP SHIMRD $ GRNRIID
ZHP D DOR|CFHAKOQHYVLQFRQMPNY Z W \KLLG SOV SDRY | HHVAKHEXGY FRP SHMYHELGAQ) | RUDERDRY VHYLFH/RURKHUDRNRY/ RUSHXXUAY HBAQ) SD P HOW
\AKH3XGVD/DUAKXOR LGRIHDHERUDCAURDOARP SHMRD

,| RXUFARP SHIYRLY P DINHABURGRNV\KDADUH P RUHH [ HARYH MO HJ HOHMRXVHRUGWH  SHMYHWDQ RAUPXUWHABURGAW DG SURGEWDE @M/ RAWKDAHRK WH
P DONHNRRCHWIEQ RAUSUIRGERNV DG SIRGANVDQAM ZHP D QRAIFKIHYHFRP P HIADOXAHW |, Q DEAWRQ \WHERSKDUWP CRHWBO ADIQRAN P HAFDOGHYIFH DG
OQERDRY LQGMUHY DHRDUIIAMU] HSB UDBLGWRKCRERI LFDOFKBQIH 9/A4HDX\VH RAUUHVHDURK EBSURDAK LQMIUDMYP D \WRKCRBRILHY WP D EHGL T LIEXOVRUXVRMEN CEUHDXR
\KHUDBIGRKDQIHY IQHRK WHKQRBI\ 1 ZHIDORMWE DAKHIRH URQNR \WRKQRBILFDCRKDQIH Z HP D BEHXCQEGIWR FRP SHMH T HRRYHD - 7 HRKQRBYI LFDCDGYDHV RUSUIRGEW
GYHBSHGE RAURRP SHIYRWYP D BHIGHURXUWWKCRBRI LHY SURGRWRUSUIRGANADE CDMY FEVRBIM RUGW FRP SHIVYH

2 XUSIRGXPWBHYHBSP HOADRRMMHY FRX@ EHGHD, HERUMRSSHG

. HERQRWGRZ Z KHKHURXURXUWHARUSDQUHE SUH FOQFOCDGE FOQ FDOXMAHY Z LEOEHFRP SBIMG RQVAKH®! RUDAID) XUWHP RUH Z HFDQRAIXDUIQAH\WDARXU
SOHS SUH FAQFDCD0G FIQFIOWAH/ Z LEH LORQWP HRUDADED 7 KHFRP P HIAHP HONR RXUSTIQCHG FOQ FOOMDNY FRXTS EH\KEWEQMDED GHI) HERUSUHYHIMGE! VHYHID
ICRRLY LGFOAQ)

¥ D@P MGQP EHJR  DRGHRP SHIVNRQ! RU \XMIE® SDNHVZ LW WH SDMPXO@UMSH/RE GVHDHUHNXUHG | RUHURT HONQ RXURIQFDONDY RANDARKHZ [\VH
P HHAKH SIRFRFRIV LFOMRQRIMAID DG GR (R HHADQ R \WHH FOMRQRUMALID

DAP WMGQP EHR  DQGFRP SHIMIRQI RU KASEGIVHXP RURKHP SBVI URP SDIHQVZ WK SDMFXTINSH/R GVHDHUANLHG | RURXUYDICDIRQMNGH/
DAP WMGQP EHUR DG ARP SHIMIRQ! RU \XBEGI W/ AR FREGANWRXURIQFCOMDY

G RUDOUHWRRENQ) ' $ RURKHIGRQS 6 UHIXMRY DAKRIMAM] DESURYDORUD) UH-P HYWR FRP P HIFHDFIQFDOMDD

G RUIDOUH\R REVBIQ\A | LALHQAXSSTH/R WHSURGFAWDQEGDMI RURXURIQFDOMDY

WXL HOWVVR SURVLGHWWHGXIV GIDI GRANE AV RUP HAFDOGHYFHY UATXLUHGLO RXUFQQFDOMDCSIRRARY RURIQ FDOMDY DR FRWRUFRIAZ KLFK P D
WAL QUL SHOBWMUAARDAZ HOUHXTEGIRUX LX) \R P DNH

GHD RUI DOUHWR UHIFK DI UHHP HWRQ CFAHB\BEG FOQ FDOMDCD) UHH-P HOAMIP VRURIQFDOMOCEUIRFFRY Z W SURSHRYHVIMY/ RUQYHI DRLY
t GHD RUIDOUHWR RBEQLOMMMR DO EROG 2,59 CBSURYDOR FRIBAWRIHIZ DFIQFDOMDIDADSIRGHRMYHVM D06
t LQU | LFHQAITX G R | XQG RXUSUHROQ FDOD0G FOQFDOWMAHY

H H H

+
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7 KHFRP SBIRQR RXUFQQFDOMDY FRXG DOR EHVKEWERQIDD GHI HERUSUAHAMGE VHYHIDO CRRLY IGFOQQ)
MBZ HAKDQH SHANGUDAMYRE SDIHABRXW HNDQG HIURT HOV
IDOUHR SDIFQMR FRP SOIM\KHRIQFDOMDD
XQRAHQVIHV MK
@MNR HIFR HAGHFHGGAUQ) FIQFOMDY
\MP IQDIRQR RAURIQFDOMDYE. RGHRUP RIHFIQFDOMDOMMY
I(PAOY RUXZ LAQIGHVR SDHVRUP HAFDOQMHAM DRYW\RI RTBZ. RXUFTIFDOMDCBRRFRY
(RO \R P RQARUSDIHVDGHDOM GUQ) RUD\WMHDR HQMIG
LQX NAHNITXGW W1 XQGRIRQ WWaH/
2 XUFIQFOONDYP D EHVKVSHE-GRAMP LDMSDAIQ WP HE \WH) ' $ REHUBHIXDRY DAKRIMAY \KH, 5 %1 RUDQ. JLYHQ\IW RUXV $ GAMRDD FKDYHVIQ
UIXDRY NP HQVDQGIXAEHP D RAAXUDQGZ HP D GHHG\R P HG ROQFDOMDOSURRFRY\R UH GRWKHHFKDQIHY/Z LW DSSURSUDM UHI XOWRLY  DAKRUMAY
$P HYP HQVP D BNXUHXVAR BAXEP [VRXUFQQFDOMDCSIRRFRY\R,, 5 96/1 RUUH H 0P LQDIRQ Z KIFK P D 1P STRARHFRIV WP 1Q). RAVKFFHM XCFRP SBIRQR DFIFDOMDD

$Q I DOWHRMIQUFDQAHD QAR P HIAQ) RUARP SBUNY FOQFDOMOY| RURXUSURGAWDNECDM/FRXGP DMIDID KOP RXUMKVR RSHDMRQ/ DG LDEADCFRIGUMRY
DVZ HODWKHFRP P HIDOSURSHRANVI RURXUSIRGAWDQEM/

+ + + +H+ +H+ +H+ +H

2 XULQDELONV WP HAAHIXOWRLY TXDOW WIQEDLG/ DESIFDEGHWR RXUP DQXI DCRMUQ) DQG TXDDAV SURFHAHYDQG VR DAV TXDDMIV FRQARCMWKHYLQ DWP HY P DQQHJFRX@
GHD\ WHSURSXRIRQ DQG\OBIR- RXUSLRGXAVRULHXON) UHDWYR SIRXFW

0 DX DRMUQ) RUGHLIQGH HAW XCQBRINASDMSXVHR  RXAUSIRGANV RUBGHDDMAVFRXUHR - UMV UHDIYI WAKHXVHR RAUSUIRGARWVFRX@G GOGWR LMY RURKHU
BOYHYHHYHWV 7 KRVHHYHQWFRX@ GDG W UHDY RNV HIV DBUWUHDIY W RUSUIRGEV HIWHUYROQMY RUBHTXUHGE JRYHIP HQRCDAKRUIMAY/ DG FRX@ URVXOMQRHIMOQ
FDWH LQWHUHP RYDCR DSRGEWURP \KHP DINAAS Q- WHFDOFRXG WHXOVOQ VLI QU LFDQAFRWV D/ Z HTDY GH DRYH SKETAW \WDNARX@ UHEAHGP DG RURUSUIRGEW 3HYRIO
LOMURY WD) \R\WWHXVHR - RXAUSURGRWV AR DOR UHXONQ SURGENCHON FDIP VEHQ) BURXIKWRIDQXXY |, QVRP HALURXP WY \IXRK BGYHYH HYHWFRX@ DOR FDXVH
GD VIQQH. SIRGANESIRYDY

© HOHFRP P WWG\R SURVIGQ) KLIK TXOIMW SRGFNMR RUPXMEP HY DU5Z HSTQWR P HHAMYFRP P W HR Z RINGQI GIHM® \R FRQMXHLP SBP HOMY) XSCDAG
DOGLP SURYHG TXODWV W WP VDG FROA-BVAKURXI KRXARKURLIDG] DIRY © HFDQGRADWAUH\ RX \WDIZ HZ LEICRADYH TXODNY FRQARCMAKH/LQWHI XUUH Z KIFK P D X
ZD0Q) GWAYDGAMBARY/IURP \WH) ' $ | ZHUFHYHDQ Z DQQ) GIWAYIURR WH) ' $ LQWHIXUWUH WHHFDQEHGR DAKUIDGRH/UHIDEQ) WHOQIWR WP HRUFRWWZ LGD
VENHXVVR A ROYHVKAK TXOIMY IKXHVAR RAUMDMY CRNRQ DG VR \WHVDIN CRNRQR \WH) ' $ 1 RXUBHP HADOCANRQ/DHCGRADMI CRRY \RWH) ' $ ZHP D KDHVR GHYRM
DEAURDO LODGADODOGKXP DQUARXUAHAR RXUH IRW DOGWH) ' $ P DU \BNHIXUKRHUWIXORY CRIRQ/DIDQAXVIGFOGQ) BXRAMP MGVR DAHAMQ) AYICP RGHEY
SHIDW/RULP SRUQ) DFRQHAG-FUHRQXV Z KUK FRXTGS UAXOVQI XURHBH XDRY FROMIIQN LFOQQ) WHIRYHIDGRHR RXUTXODIV M WP B\ DWWLGSOWY 2 XULCTELAY
VR UARYHWHHIMXH/RAMHVNG R IXORHUBIXODRY CRMRQE WH) ' $ P D Z HINHDRXUFRP SHIMWHSRVANRQ DG KDYHDP DAMIDCOGYHYHH | HFAARQRXUBMHN IRXWVR
RSHIDMRQ/DQG | LQDGADOFRQAURY

© HP DX CRMHSKDUP DFHANFDOSURGAWLQ, UHDIGG 0 H IFR 6S0.Q DYG, WITHD$ Q TXDMMY ARQURCLVKHYDARKUI CRAOWA/P D Z HINHQRXUFRP SHMYHSRMRQDQG
KDYHDP DMUDCDGYHYHH | HANRQRXUBXMGHV UAXWVR RSHIDIRQYDQG LDGADCFRYAWR)

$ VDP HIFDOGHYIFHP DX DRMUHJ Z HOWHUTXLUGWR W IMMUZ MKH) ' $ DG OUH\KEMPAR SHIRAF IQSHRIROE, WH) ' $ | RUFRP SIOQRHZ W W4 XDIW 6\ WP
5 HIXOMRQ 34 65°  UATXUHP HON Z KIFK UNXULHP 04 CRMUHYR . P HAFDOGHYFHVR DEHHR FHIBQU-I XDIRYY L(FOGQ) WA TXDDWY FROURCDGE GREXP HAINRY
SURFHEXY &RP SIDGFHZ 1\ CESOFCEGI B XA BN HOVLVAKEMAAMR FROMXOOUMEZ. DOGLYP RARIGUWRRAM WURKIK SHIRAF IQSHRIRYVE WH) ' $ ,Q
DEAWRYD P RIWNQMCDIRDOMUMNG AIRQ/KDYHDERIWG B XORY  CESURYDODQG SHIRAF UHIHZ DOWHNXUAP HQWI RUP HAFDOGHYIRHY DQGZ HP XWWARP SO Z W\KHH
WX HOVLQRGHAR P DUHNRXUSIRGANLOWHHMUMARNRYY , QWH( XURSHDQ&RP P XQW Z HOMHUANXUWG\R P DQEIQAHYEOQ, 62 FHWLFDIRY/LQRGHAR\VHIRU
SIRGEWDIGP XWW
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X@HIRSHIRGF IQSHRIRYVE. QRIVLHGERAHAR REBBIQDYGP DQEIQWHHFHWLFDARDY ) XUKHU \RP HHP HULQ) P DUNAVUAD ROWH) ' $ V&HWLFDMIR) RIHIQ

* RHPHVRE) * Q@K R \WHURZ QUHIXTRY DSSURYDOUHTALLAP HOW 2 XUI DIOWUH RURXUP D4 CRMUHYT | LOUHVRP HAM 65,62 RUDQ RKMHUUIXDRY WNXULP HOV
RULQGAY MBQELG/FRXGBGHD SURGAURQR RXUSIRGAWDIGOOGWR LGHY Gl LEXAWYIQRBEIQQ) BIXTRY FOOUIGHH UHFDOYRURKHFRQHMYHIFHY Z KLFK FRXG 1Q
VMG KDYHDP DAUDCOGHYHH | HAARQRXUBXMCHN WAXOVR RSHIDIRDY DG RXUI QDA DOFRGEMRY

) DXUHWHMEDK DQGSHIRP \R DSSURSUDM TXDOW WRQEDUEY VR DWXUHWIDWKHKLI KHRWBYHOR . TXDOW LY REVHHGLO WHSHIRP DOFHR - RXUWMNY \HMEH/FRX@
DOHIHD O T HAMHUHXOVR RXURSH.DINRQV DQG DGYHIHD LP SCRARXUUSX\IMNRQ

7KHSRMRQR FIQFDOMAMY VHYIFHY LFOQQ) DIDRP LF SDMRBI\ \HYLFHY DG UHDAMG\HYLFHY DOGWHGALIQ P DX CRMUHOGGP DM R ADICGRAF SIRGEN
LOYRYHAHVEQLGKHHAIMAY 7 KHVAYLFAKDAZ HSURYLGHDQGWHSURGEWWDAZ HGMIQ P DX CRMUHDOGP DN-ANIHLQAMGHGWR SURVIGHLQ RIP DINRQI RUKHIGKFOUH
SIRVIGHYIQSIRVIGQ) SONIWDH 7 KHHRIH XVHYR RAUMAYFHVDQGSURGEWP D KDYHDJIU-DMN-QAW AR HURWMAKCQWHXVHY R VHYLFHY RUSIRGEWKDADHIQMG-G
I RURKHUSXUSRAHY

61P IO QHQIHFHIQSHIRIP L) RAUMYFH/FOQGOGWR LN RURKHUDGYHYHHYHON : HP D EHVKHGXQEHUSK MADQACE. MY RURKHUACELQN @Y. | RUCFVRU
RP IWRQ/E. RAUSDNRBILMV @ERDAY SHIRQHIDQGRKHHP SR HA © - HOUHVEMPAR WHDIWQEDQAIM R \KEWEQINOEP DI HY LY DB/ D5 UMIR RAU-SXBINRD

( YHRDWUZ HIHFHYHUHI XOWY  DSSURYDCRUFBDILDORHWR P DUNHNRXUSURGXPWADQAGEOWY \WHP DUNHAP D QRABHUHAHBWHWR RXUSURGKRV

2 XUSIRGANVP D QRAIDIQP DINANFFRHBBRHIP RQY S MADDY SDIHQWV KHIGK FOWHSD RYDQGRAHP HAFOOFRP P XQW : HEHIHYHWDAKHGOWHR P DN
CFA-BBFHZ L@G-BHIGRODQ®P BUR | RRY LFOAQ)

t WP 1Q) R P DAHAQIRGAIRQR FRP SHIMYHSURGFRW

VOHNDQGH IR R RXUSURGFWARP STHG\R RRHUSIRGFRW

SUWDBEFHOGVHYHIWR 0 MGHHIHAW

SRMICDGYDQ HYRUGMGYDQES H/RYHDSMCDAYHWDF HQV

VIR P DI DG AMMEXMRQVKSSRW

SUFHR RXUSIRGAN ERK LQIEVROWMWIP /DG UHIMYHVR DM CDAYHWHDR HQWV
DMOEONVR FRHDIHDQGUHP EXYH HQVRP JRYHGP HOAIQGRKHAKLG SOW SD RY
SRMUIOSRGAMIELON FOIP V

TP MINRQYRUZ DQQIVARQEIGHSLQDSIRGAW U XTIRY DAMRIMY DSSIRHGOEHIR) DQ5

FKOQIHVLOWHWEEWGR . FOUHI RANH\BLIHAMGLOEFDARQY I RUDQ. R RAUSUIRSFENVRUSIRGAWDQECDM/ Z KLFK FRXGB UHSFHWHP DAY P STAWR DO
FOLP VAKDAZ HFRXSP CNHI RTBZ 1) DSSIFCEGI U XDRY DAKRIMY CESURYDO

H H+ H+ @+ H+ o+

, QDEAURY RXUH | RIWVR HSFDMWHP HAFDOFRP P XQUY DG KHIGK FOUHSD, RYRQWHEHH IWR RXUSURGAW DG SURSFWDGEGDM/P D UNXUUHMLIQULEDQV
UARXUFH/OGGP D GRYHUBHWKERRMXO, | RAUSIRGEWVER QRAIDIQP DINANFRHSWIEFH (W2 RXGSKDYHDP DMIDCDGYHYHH | HAWRQRXUBXMQHW BAXKOVR RSHDIRYY DG
ILQDGADCAROGMRY

, | RXUSLRGXPNV DIHQRAARYHHG DOG HIILEGH| RUUHP EXUHP HOVURP JRYHLQP HONDQGWLLG SOV SD R ZHP D GRABHDEGNR IJHIHDAMVLI QU LFDQAHYHIXHRUDFKIEYHRU
\KVIBLQ SUR MDELOWY

7 KHFRYH.IDIHOQG WP EXUHP HOMBMV/R GHZ ® CESRYHERUFBDHGGXIV GDIQRAF DOGOER DAY WWAVLYXQFHYEIQ DG OUHR RXUSKDUP CFHAWFDCEUIRGAV
QDI QRF \MAVRUGERDRY \MAVR EHDGHTXOMD FRYHIGE LQKUDGRH DG HIILEGH RUDGHNOMUHP EXUHP HOWFRXGE QP IWRXUCELOW R P DN | XMUHSURGEW
FOQAGDM/Z HP D GYHES DQG GHFU-DHRXUCELO \R JHHDMUAYHHIURP 0Q R RXUH MY DG XUMUHSURGAEWDEAM/ARDNP D EHDSSURYHSRUFBDUHS 7KH

FRP P HIADOWFFHWR RXUH] LMY DQG | XMUHSURGRWIQERK GRP HANF DOGLQMDNRICP DNV
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Z LOG-SHIBLQSOWRYWHDYDIMAMN R ARYHDIHDQGDEHNXOMUHP EXVHP HOVURP \KLLG SOV SD RY LGFOGQI JRYHIP HMBD RY \IFK DAKHO HAFDWHDOG0 HAFG
SIRIWP V P OO HG AR DG DARQY DOGRKHAMLE SOV SD. RY DvZ HIDYRXUCELAW \R RABQLO GHE RUN IV Z WK \KFK SO RY 7 KHIRYHEP HIADQG REHAKLLEG SOV
SD RYDHLGRHDIQI® DRP SN VR FRQBEQKHDIN FOUHFRIWE, @P M) ERI LQXUIDFHFRYHIHOQGWHGYHOR WP EXYHP HWRUGHZ. GXIVDQG DI GRMF WAV
WAMANY LOCHE RINVEMVR QERDAY SRYIGHY $ VDUAXOWH P D GRAVRYHURUSURYLGHDGHNXDMSD: P HQWRURXUSIRGAWDGACDM/ 7KHHSD RWP D FRFOGHWDW
RXUSURGANDHOWAD H GW/H [ HARH RIGWFRWAH | HRYH\KDQH MY RUDMILQNRAHE SIRGAV 7KHHSD RYP D DOR FRFOGHWWDAKHRYHDTFRIWR WHSURAHUAH
XMQ) RHR RAUGHYFH/H AHHO/WHRYHDTFRWR \WHARP SHIY SURFHBXUHXMQ) DIRKHMSHR GHYLFH DOGWWLLEG SOV SD RYP D GRAZSSURYHRXUSURGANI RUQKUIDGRH
FRYH.DIHDQG DEHNXOMUHP EXYHP HWRUCBSURYHRXUMER DALY | RUQGHE RN KM/

7 KHI DOUHVR RAEIQ DEHNOMARYHII HRUDQ. UHP EXHP HONVRURXUSLRGAN RUKHDIN FOUHFRIWARQBLCP HOAGMDAYHAKRDAP IWRUBAMPNBHP EXHP HONVRURXU
SIRSEW P D UHBFEHDY IXMHSIRGANHYHIH ( YHOWRXIK DAX) QRADEP IQMMIGE. DSK MADD P D EHCSSIRMGE WH) ' $ \MYGRH/GRP HIQWDAD3UHAUSIRY
" 300 33 3 DSUYDMIQKUHRSHDAY XQEH0 HAFDH3DW  Z [ODKAKDAAX] RQLWIRP X0 RUZ LAHADUHP EXSHP HOABYHD3' 3VOUHQRAHTNXULHG\R P DNH
HHY ) ' $ CBSURYHEAX) DYDOEGIRQWHUIRP XOUHY |, | RUGX] SIRGANDHGRAMAMGRQVK | LAHMD® BHUR 3' 3 |RP XOUH/RUL WH3' 3VTGYHYR UHP EXUHP HQW
DUHLCDGHDXOM RXUBMCHY WAXWVR RSHDIRQYDQG ! LOGADCFRYEMRFRXT@S EHP DAMUDTD CEYHYHD 0 HAMS 3UYDMKHDIN SOV \KFK DvP DRI HG FOUH ST/ D0G
SKOWP LR EHHIWP DIIHP HYSURIUP VP D D8R QRAFOGHRXUSLIRGENVRQI RIP XOUH/ DUGP D XVHRKHMAKQTXHAKDABMKMPATFFHXAR RAUSIRGAWRAND GZ HJ
UHP EXYHP HQADM\WKDQ DQMASDMG

$ \LIQULFDQABRMRQR RAUYHIHVARP HIURP JRYHIP HONKEMA] H3KHIGKFOUWHSURIUIP VAKFK DvV0 HAFDGDQG0 HAFDW 2 XUIDOUAR FRP SO Z \W CESIFCE®
0 HAFOWH 0 HAFIGOQGRKHUIRYHGP HEOSD RUXGYFRXTS WXV RXULCTELOWN \R SOMASDMLQDIRYHIP HOBCED RUSIRIUIP  RXUBIMAQ) | XQB/DHHG SOGRXY
AYICP RHBY SHIDBWY FUP LQDOSHIDBWY DG RUTP \INRQ/RQWHRSHIDMREO XQRIRQR RXUTER DALY

| Z HZ HHXQEGIVR UFHYH UHP EXWHP HIXQEHUDJRYHIP HABCED RUSIRIUP  DVKEWBRMICERMROR  RXUFRQRICDMS UAYHXH/Z RXG EHERWNZ KLFK Z RXTS
DOYHYHD O HAARXUUAKXOVR RSHIDARQYDQG  LQDGADOARQAMRY , QDGBAWRY L DIHHDOIRYHP HWKXERZ QZ HIHVR RAFXUI RUDSIRRQIHG SHIRGR WP H [HEHID
JRYHIP HYED P HONREQIDIRYY LGFOAQ) IWREDI DIRQYXQEH0 HAFIGOGE0 HAFH P D EHGHD HG 61P LOWD L WEMJIRYH.P HYWKXERZ QvZ HIHVR RAFXU \BM
SD P HWRE@IDARQ/P D EHGHDY H3 , | \WWHI HEHDORUWEBMIRYHCP HQVI DIOR P DNHSD: P HQVXQEHMWHHSURIUP VRQDWP HY DAY RUBXMGHNFRXG\K | HJ DOGRXU
I.CDGADCERMRY BAXAVR RSHIDMRQY/RUFDK IGZ VP D' EHP DMIDD O HAMS

2 XUNKAFHWLY G-BHOGHWR D\LI QU LFDQVBEH] UHHXSRQWHLQYROYHP HIWH | ROVDQG U-BXBMRO R RXU&KDLLP DQ DQG&KIH ( [ HRXRH2 11LIFHU 3KLAS) LRI

2 XUKFFHW/LY G-SHIGHAR DI QU LFOQAB-D UHXSROWHH I RWR  RXUKDLP DQDQG&( 2 3KIASB) LRMO * Z KRLYHAHQMDR RUBMQHN 7 KHG-EDWMHR RXU
&( 2 1RJZ KDAYHUUBDRORMHLIEDV R RXUS( 2 \R FRQMMHRVHYHIQKLY SUMHWCECAW FRXTS KDYHDP DAMUDCOGYHYHH | HAXSRORXUBMQHW | ((DIRDCFRIBWRODG
UAXOVR RSHDIRQY 2 XU&( 2 KDVDKLIK® U DEHG UHEXBARQLOWHSKDUP CRHANFDCDOGP HAFDO QM DQG DMEFVEXMGHN RSSRIMQWY DG DAMVERK LOQHI RMDIRY/
Z I\ CFDXAMNRQVELI HV LQYHA HOAELI HV DG SRMMCVLQHMUHSDNGHY 2 XU&( 2 KDVOOR SURVIGHG | LAGAQ) \RXV ERK QWP VR DFUHEWDI UHH-P HOADQGHIW
LR HOV |, | Z HERWKIVAVHLYLFHYRULL KLY W-BXBINRQZ DVAP DIHGI RUZ KDAYHUUBDRY LGFOGQ) BEXVWRMP MMGWR D/DUAKXOR WHDIBI DR XEHDLQ) YOURXYSDWE( &
DOG\KIUHKREHU@Z VWD QXD U ) LRIARXUUHDMRQKLSVZ I CFTXMMRQ DQGLQYHAR HMILIHV NRLQAWHMUA FXVIP HYDOGLQYHARY DvZ HID/RXUCELON W
REIIQ DEAURDO XQAQ) ROCFAHBEEGIWP V RUDAIDP D \X | HJDQGFRX@S FDXVHDP DMIDCOGYHYHLP STRARQRXURSHDIRYY | L(DADCFROBUMRQDIGWHYDDHR RXU
&FP P RQB\RN

,| ZHIDIOR DMOCANQGHBIONA. P DQDIHP HMDQGVAHMNLF SHYRQQHDZHP D EHXCQEEGIVR VXFAHM X@ RSHIDWMRXUBXMGQHW DQG GHYHES RUFRP P HIADT HRXUSURGXRW
DQG SURGXAWDQAGDM/

; HZ LOQHEWRH SDGD0GH | HRMHD P D HRXUP DRI HUDD RSHIDARDONDBY | LCDGALDD GHYHISP HIWOGE RM-UUARXUAHYLQR EH MR VKFFHM X RSHIDMRXU
BEXMGHN DG SXOKHRUBHIK GHYHBSP HQMOGGFRP P HUADT DARQH | RWI RURXUSURGXAV DG SURSFWDIEGDMY 2 XUNKFFHW G-SHG/ RORXUFRQIMKHS CELOW VR DMEFRW
UABIQ OGP RAYDMKLIK® TXDM LHEP DO HP HADQG SUH FOQIFDCDOG RO FIOSHIRQHD 7 KHERWR WHVHLYLFH/RUKSSRYR D) R RAUMHIRUP DEIHP HOWRXGSGHDY RU
SUAYHVWHGHYHESP HWIGG FRP P HIADT) DARQR RUSURGAW DG SURSFWDE DM/

YXMQHNFRP ELQDIRQVP D GMKSWRXUBXMQHN GMRBRAARXUP DQDIHP HOAP D GRABURFHHGDVSDQQEHE DQGP D DORLGAHDHWHUMIR SRMMDOMLG SOV FDIP VDG
QDR
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2 HDSHRANR RXUBXMCHWVADAD\ FDIY| RUCFTXAMUWRQ/R EXMGHAHYDQG DAHMKDARP SBP HIWRUH SD0GRXUPXUHQABAMCHN DQG SRMMOANSRMROR DAHVOQG
EXMCHAMWDAP D QREIHIKHS XVP HNRUREMARYHY Z KIFK P D SUHIA BDAUUMY I RUXVWDQWRHI CAHGE. SHHUFRP SDQH/WDAER QRAARQUGHUDFTXMMRQYRU
AVSRIMRY/D/DSOVR WHUBMCHAVRDM :© HP D QRAEHCEGIWRIG-ON DMEPRYHCFIXAMWRQRSSRWQWA/RU Z KHRZ HGHAGHR VHIDAHNVRUDBXMGHY Z HP D
HIFRXQIMUGL | LEXOV LOI LQAQ) B HYRUDGMDAYHH LWXDADLH/RQCAA-BEEGIMP VIQDWP HY P 0OgHJ RUDADDD( YHRU Z HGRLGHOM, DMERAYHRSSRMQMY Z HRUKH
BEX\ HUP D' QRAEHCEBIVR FRP SOWMWHIFTXOAMMRYGHWR | LDIAQ) RURKHUP DUNHANRQMEIQN |, | Z HOFTXUHDQ DEAURDCEXMCHW Z HFRXGBSKDYHGL XAV [QMIUDIY LW
RSHIDRQY WX WPV P DD HP HADIG RMHUSHYRGH DG WAKGREI Z W RXURZ Q 7KHHP D DOR EHXDIMHWWG FOLP VRUDMAP HOMKDAZ HI DBGRUZ HHXTEBI\R
AVRYHRUGN LIQWHFRUHR SHIRP 1Q) GHAQHFHIQMWMDMRY/R \BLIHABMCHAHY UAXAMY LODBRWR YDOH ' NMSRIMRQ/P D LGRHDHRXUH SRXUHRWMLEG
SO/ FOIP VRUGM DIRQWDAP D BNXUHH SHOGWMUHR DEAMRDOBRXUAHYRUGHI DIYHD D HAAKH\KFFHM XCRARRP HR WHAVSRMRYD ' WSRMRQVP D DORLQYRYH
FRQMXHG | LDCADOQYRYHP HOAQWHGYHAMS EXMGHA \KAK DARURKIK JXOLIQMY LGP QUIHYRURKHUI LODCADCREQ DARYY 8 QAHAMHHDUDQIHP HQV SHIRP DFHE \WH
QAYHKME EMGHAMHYRURKHFRQAMRQ/RANCHR - RAUFRRQRCARXES L HAWRXUI XUMUHI LCDGADOUAKXAV 0 RIRYHU VHN.GQI CFTXMNRQ DG A YHANMHRSSRIMAWA/ DG
HYDODMY DOGARP SN WHP BNV QU LEDOAQYHAR HOAR WP HDQGUARXUHY P D QMXSVWNHERP S0 TVEXMCHN DQG MW DI HP HOAVDWRARQIRP D \R G
EXMCHWRSHIDARY/

T WH) ' $ RURKHJCSSTRDE® U XORY . DXWRUIMHY DESLRYHJ HOHUIF SIRGKRVKDVARP SHMZ W DQ' R RXUSLRGXFWRUSUIRGKRWADQA DM/ \WHVDBIR RXUSLIRGKRVRU
SIRXPVDQACMY/P D EHDGHIHD D IHAKMG

2 FHDQL' $ LVIBSIRMHG WHSIRGENRYHIGWHIE, BHFRP H/DX MMGAX)” Z KK LQWUQFIREHUHIHGXSROE, SRAQIIOFRP SHRWIQWKSSRWR DQOSSURYIOR
DQCEEWVDMGQ GXJ SSTDMRQ RUS1' $ RU E  CBSIFDIRY 8 6 (O VOQGRKM-UDESIFCEGI SRIAHY/SURVIGHIGRHRYHAR P D4 CRXUHYAR FUDMP RAILHG QRO
LQUQILQY YHURY/R DAXJI \RI CAOBMWHISSIRYIR DQ$ 1" $ RURKHUDSSTEDNRQI RUDJHHIF \KEVMMAM 7 KHAHP DX CRMUHYP LIKWRID EHUIXUHG\R FRIGAND
UHDAYHD LQH SHOLYHVAMG R\KRZ \WDAKHUSURGAMD/ARH\LP HORMHIQIWEHDAY CROJHIRP MW URAMR 0GP LQMDNRY DOGFRBUWRY/R XVH RUCEHIY D/
RXUSURGRRUSURGRWADIE. DM DG \WDARHI HIHIF SIRGANYELRDLYDBQAR R P HIQQ) MY IBREB-GIQWHERG DAKH\LP HUDMDQGWRWKH\LP HH WOND/RXUSUIRGEN
RUSIRGAWDEM 7 KHHIHIHIE HIXYDBQW Z KLEK P XWAP HAARH\CP HTXOOAY WIQEG DY EUIGGHSE SKOWP CFHADY Z RXGEHLI QI LFDQ® GWFRI® \WDQRXWR ELUCY
R P DUNHADQG FRP SDQH/WDBURGFHJI HEHUF HTXLYDBON DUHIHHDD CEGIVR R | HAHUSIRGEWDABZ HUSUEHY 7 KXY DNMAMHLIQURGFNROR DIHHIF FRP SHIYRU D
\LJQUIFDQASHAHQBIHR \DBVR DQ BDQEHE SURSAWSLFDID IR \RHIHHIF SIRGENS FFRAQIO FRP SHMRQIURP JHIHIF HIXLYDBRMR RXUSUIRGENRUSIRGEN
FOQEAZ RXGP DMIDED DEYHYHD LP STRARUUYHXHY SUR MEELON DQGFDK | BZ VDG \KEMERND P WRXUCELON R RAEIQD UM DROWHLOMR HOMKDAZ HKDYH
P DCHLQRXUSIRAW DG SURGEWDEDM/

: HUHD RQWILLG SDUNA/AR P DQXI DRXUHDQG VXSSO RXUSKDUP DFHXWADCDQG QDI GRWF SURGXFWDQG SURSXFWDQA MY

| RXUP DX CRAMUQ) SONGHY DUHXTEBIVR SIRGFHRXUSIRSENLOWHLP RXQMKDAZ HUHTXUH Z HP D GRAEH CEGIVR HWEEQK DFRQUPAIQG RABIQDVK | LLHQV
DIMCDAYHVKSSD [URP DERKMHVKSSTHURQDWP HY EDAY DG LQWHTXOQMAYZ HBIAUH : - HH SHAMR FROMXHR G-BHIGRQWLLG SOV FROAIFWP DK CRMUAY | RAWH
| RUAH-CEGI XA

2 XUSUIRGAWDQG SURSAWDOA DM/ UNXUHSIHAMA KLIK TXDIW P DA CRMUQ) $Q R RXUFRQUIAAP DX CRMUHY Z LOBH\EMRAR RYRQ) SHIRAF XQORX GRS
IQSHRAIRQE WH) ' $ DQGRM-UGROS 6 UIXDRY DANRUIMAAR HOXUHWIFWRP STOGFHZ W4 65 UHIXOWRY/I RUGHYLIFHVRUP: 0 3VIRUGXIV DG RMHUCSSIFES!
JRYHIP HNHI XTMRQ/ DG FRUMSRIAQ) \WHEDLG/UHIDY W P DARYAKEK DMK TXCIWY FRQMRO QG GRAXP HBANRQ SURFHBAY |, | RAUFRQAEFWP DX CRMUAY| IOR
CAKLHYH GG P DQEIQKLIK P 00X CRMUGY WIEG/LQFRP STOGFHZ M4 65 RUP 0 3V ZHP D H SHIHFFHP 04 CRMUCQY HURYUAKAMY LOSDFHOAMY RUG-DK SIRGAEW
UHFDYRUZ MKGIY OV GHD VRUQMIXSIRY/R SIRSAIR)RUI DOUVIQSRGAMMMY RUGHIYHY GHI RUSUYHQINRQR! 110Q) RUCSSURYDCR P DNANY CSSTFDARQY| RURKU
SIRGAEN FRIMRYHIXQ/ RURKHUSIREGP \VAKDIWFRXTGVHIRAM KOP RAUBXMQHW

$Q SHIRP DIFHI DOUHROWHSDWR RAUFRERAP D4 CRAMHY ARG GHD FIQFDOGHYHESP HOARUUHI XD CESURYDORUFBOUDFHR RAUSIRGAWDQEEM/RI
FRP P HUAD] DARQR RXUSURGAVDQG SURSEWDIEM/ G-BUYLQ) XVR SRMQMICEIRSANBYHH DG WX LODEAWRIORMY , QDEAWRD RUG-SHIGHFHRODWMLG
SOV | RUP DX CRMUCQY P D COYHYHD O HPARXUI XUUHSUR WP DLILQY 2 XUDELQU R UHSOFHOQH MY P D4 CAMBUP D EHAL LEXOBHFDAHWHQ® BUR SRMMD
P D4 CRXUAY/LVAP MAGDQGWH) © $ P XWAISSURYHDQ UHSOAHP HOWP DX CRMUHUEH RUAIWAIQ EHILQP DX CRMUKY RXUSURGAWRUSIRSFNDIACDMY 6XFK DESURYDLY. RXS
UK DEAWRDOCRO FIQFDOMIY DGARP SIDFHIQSHRIRYY WP D EHGEL | LEXORULP SRMED! RUXNVVRIGHIM DOGH IHDWHSORHP HP DX CRMUHURQ CFA-BVIEG
WP VIQDWP HY P COQHJ RUDADD

, QE-5HUGHOWRIGLFDOLQYHI DRLY DQG FROADANHADUAK RLIDQL DARQVARDAZ HHQI DI HWR FROGKAWRXURIQLFDOMDOYP D QRAEHGMI HIAVFDLH XCRUMP HD
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© HG-SHIG RQLQE-BHYEHONFIQFDOQYHX DRYAR FROGANRXURIQ FODMDY & ROEPAB MUK RUDQ) DARQ/P D DOR DAMWXVIQWHFRIPAIRQDQGOIOMYR AW
7 KRVHLOYHAM DALY DOG FROMPAIADLUAK RLIDQ) DARQY DUHLQE-SHIGHOWRQUIRRLY DG Z HZ LOCRAEH CEGIVR FROURO RKHAKDDE. FRUPAMAHIP RXQAR UARXURHY
(FOGQ) WP H \WDARH GHYRMVR SIRGFMKDAZ HGHYHBS |, | LQG-BHIGHONQYHAM DRLY | LOR GHYRMVX | LAHQAWHRXAARWWHGHYHESP HOAR SIRGANDAM/RURIQHD
WOV RUL WHUSHIRIP DOPHIVAXEWIOELG W2 L@EHD WHP DN DSSURYDCRUFGDUGFHDQGARP P HIADT DARQR 0 SUIRSEMKDIZ HGYHES ) XUKHU WH) * $
UATXLUA/WDVZ HARP SO Z W \WBEDBY FRP P RQD UH HUMG\R DY RRG RIQFDOSUIRNH | RUFRGANY UFREQ) DG WERWY FOQFDOMDNR DAXUHWDAEDD DG U ERWG
LAV DU FUHE.EGH DQG CFRXUDAM DO WDAKH U KW QMUY DOGFRQ LGHMDIN R \MDOKEMRNVDUHSURMARMS |, | RXULQE-BHGHONFIQFDOQYH DRLY DO FROUPABHIK
RUDQ] DIRYI DORFRP SO Z 1W JRRGFOQFDOSIRNAH WHUAKXOVR  RXURDQFOOMOEY FRX@S EHFDEBG QR TXHWNRQ DG WHFIQFDOGHYHESP HYR RXUSIRGANDEADM/
FRXGEHGHD H3

) DOWHR FOQFDOLQYHWA DRLYRUFRQAIPABAADUAK RLIDQ] DARQYAR P HAAKHUREDI DIRQVVR XVRUARP SO Z 1\ | HEH. DO XOWRQY DQG I RRG FOQFDCEIRNEH
SURFHEXUY/FRXTS DGYHYHD O HAAKHFIQFDOGHYHESP HUAR RUSURGANDQACDM/DIGKOP RAUBMGHY BAXOVR RSHDINRYY DG | LDIAOCFRIBURY

) DXUHWR WP HY RUDFRXUWDMD BLQ@DQG FRIRWRURXUVHYFHY FRX@ KDYHD P DMIDCDGYHYHH | HAWRQ RXUURYHXHY DQG RXUBXMCHN

%0 | RUDERDRY WY VHYLFHVLYH WP HD ARP STFDMS DOG LY VKEMAMR H \WLYHDOG QRO XQURP XGV DG DEP LQMDAYHUNXUWP HOV ' HBHOAQ) ROWH
QR DINYIHP HMWIGCESSIFLEGIQY. Z HELAYDURXV'SDY RY \IXFK DvSDIHQWV LQXUDFHARP SDQHY 0 HAFDMH 0 HAFDIG SK\ MADYY KRG DQGHP SR HIJURXSV &KDQIH/
Q@Y VDG U XDIRQYDQGSD RUSIIRIAHY LGRIHDHWHARP SOf LW DOGFRWIR RUBLA) SURFHY $ GAURDD LOWHS 6 \KLG SOV SO RYIHHIDD BNXUHELA) ARG/
RQF@P VI RUHP EXYHP HQAKDABHAUEHWHVHYIFHY/SURYIGHS ) RUDERIDRY \HYLFH/ \WHS P HIFDQO HAFDCSE WRADNRQHABEDAKH/P RMR WHELAIR) FRAH/XQ) DA
FROHVHDEBG & XUHVBURAHEAIOY HP LR\ RUE37 FRGVOQGWH: RS+ HIGK 2 WD) DARQHABEDKHYGDI QRN FRAH/XUQ) DEDBVHNDIBG, QM CDNRDCB\BNNFDD
SMMILFDARQR ' MDY RU, &' FRGHV ( CAK LG SOV SO RIJHHIDE GHYHBSV'SD: P HAZP RXQWDQG FRYH.IIHSRIAH/| RAKHUEHH LADUH/RUP HP EHVARDAMWAR
WH&37 FROHHMEQKHS| RAKHOERDRY \WAWGWH, & FRGHVHBRMGE WHR.GHIQ) RUSHIRIP Q) SK MADD 7 KHH RH FRYHIIHOQGUHP EXHP HOWP D GLIHUR
SO RUAYHDLL \WHVCP HELAIQ) FRGHLY HBRUWG | RUFDIP VI LG SXUSRAHY ) RUGERDRY \MAVZ MWRAD\SHAL LF A.AQ) FRGH SDRYR\WRUAEZ. FOIP VRODF@P B\ FOIP
EDMY DQGWHHDUHLGRUDHE XQRHIBQMA DAR FRYH.IN HDQG HILELOW | RUHP EXUHP HQV

, QEAWRQWR \WHLWWP VGHAUEHSCERYH WILG SOV SO RY LFOAQ) JRHIP HYSRIUPV P D GAGHWRGHY SD P HWRJUWHFRXS SO P HIVI RAMAMGY) \RDARH
FRQMGZ DVLP SURSH® HABGRUGRWP HAFDID GHHADY DI DQXWHUFRYHDIHGHMP LADNRY/ RUIRUZ KIFK \WH  EHIHYHWH  KDYHRMHZ MHRYHSOG LGFOXQQ) D/DUAKAY
R WHURZ QHURJ DQGZHP D' EHUHNXUHG\R UH XQGSD P HQVDIHIG. WHFHYHS 2 XUBYHDMHYP D EH\KEMPAR UAURCALYH DOWR HVD/DUAXOR \WHHICARY P RQY)
RKHY LFOQQ) Z IWRAIP MAMRY Gl HIQ) LOMSHBNRY/R B DIGARAQ) IXAFHDGAGIH/E JRMHIP HQAHAH/DIGSD RYIQLOMSHBIRYY WXL HONV
DOG? AROBURY/R SDMASDIRG LQYDURXYSIRIUP V

: HKOHIQWHRG@MY ARUHR EXMCHVEHQWHVEMANR UHRXSP HQOWVE, SDRYDGKDYHIURP WP HVRWIP HLG-QIVIHG DG UHP EXYHGSD RY/IRURYHED P HQWV

, FRUFAWRULGFRP SBAMGRAXP HBANRQ DG ELAIY LQRIP DINRY DV/Z HIDWHRKHULP VGAAUEHGCERYH [P RY RAHUI CRRLY FRXG UAXANQGRY SD P HWRMHYFHY
UHEHIGRUKDQ) \RSD. EDAN TP RQNLGFRUMA® BLQBGD0GFRIBAMS ) XUKH \WHI DOUHVR WP HY RUFRIHA® ELOFRXGOOG\R YILURXYSHIOWY LFOAQ)  H FOMRQ
IURP SOMASDIRQIQWHEO0 6 DOGRIMHURYHIP HYBRIUPY — DAHNRIHWWY — AYICDQGRUP DO IGHVDGSHDMWY DG \WHERWR YDURXYQEHQHY FHWLEDM/
DOGDAKRU] DARQ/GHHADY \R RSHIDMRUBMQHN D) R Z KIFK FRX@ KDYHDP DMUDCOGYHYHH | HANRQRXUAKWVR RSHDMRQ/RUFDK | BZ V

7KHLQ RUP DARQWRKQRBI\ \ P VAKDAZ HUHD RQP D EHVXEMPAMR XQOXWRU] HGVEP SHIQ) A EHDNIAN RURKHUGDBVHRXUM LCAGHOMKDWFRX @S LP SDRNRXUELAI)
SIRFHAH/RUGMXSWRXURSH.DIRDY

, QEAWRQW RAULQAMIDOQ RIP DIRQWAKGREI\ W PV Z HUHD RQWWH, 7 \ AP VR FHIBQ\MLG SIMIVR Z KRP Z HRXARXUFHFHMBQR . RAUNHYLERYRUIXQRMRY/
RUZ W Z KRP Z HWRUHFRQ GO Q RIP DR LGFOGQ) SDHQNEDD 7KHH, 7 \X WP VDUH\KEMFAR SRR EHDAINY RURKHUVERXUNY EBTRKHY | | \XAK DNERNVOUH
\KFFHAM XOWWH  FRXGE GMXSWRXURSH DRV DG UAKONO XQDAKRU) H5 SHYIRQVIDQQ) CRRHWAR FRQLGHMICRUSURSUHEL LQRIP DIRQ $ EUHIFK RUMHRXUN LGRLGHOADH HRM)
WHHWLLE SDUHY FRXGSKDP RAUBMQHW UAXOVR RSHIDIRQYDQG U BXIMRY DOG\KEMRAXVAR CCELAW JRYH.GP HABOLQYHAN DR I QU LFDQAEP DIHWR RXUU-SXBINRORU
RNHZ IVHOGYHYHD O HAARXUBXMCHY
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$ ARRXIK WHERP SDQ KD/AHRXUM P HDWUA/LP SBP HIMG R EHUDAEANY DOG\RU-DV DI CLOWAXY DG RAMLLE STV SURYLGHY FRQMAHVR HYRYHDQG DUHR WD GRV
UHRIQ) HG XQMDKAK DABIANY DUH@XGRKHS DI LMD SRIMMIOELI HAG XFK DAIANVDBR P D EHI XUHUHKDGRHGLQ! BINXHR. RUH I HAHHAMARURKI K \WU-DATRRLY XVHR
DWIADOQMMIHFH $, $VZIKP DY LQRYDIRY $, SUAHIVUMY FKOEHIHY DG XQQMIGHE FRQHNXHFH/ARDAFRXTS O | HANNDERSURQ DQGWHIH RUHRXUBXMGHW
$, DORIMP VOGWIQQ) P HKRERBILH/P D BHIQY H3 LGH | HRHRULGDEHRXOM 7 KHUSIGHYROMROR $, SDMFX@® \KHDQIASDMEJRYHIP HOMHIXDIWROR $, FRXG
WAL QU LFDQABARXUAHY| RUFRP SIDQFH Z KHKHULQWHGHYHBSP HUWMXY  RUP DQMIGFAHR \KFK M WP VRAR\EDH $ , GHYHERSP HUWRUGH-B® P HBLIRNH/E XV
RUKILG SOV SURVLGHY FRXEBLGRU-DH YXTHIEL QW VR A EHYHRXULY UMNY DQG UHNXUUH DEANRDOUARXUFHAR LP SBP HIMHIKWCHE R EHYHRXULY P HDXUAAR SURRAARH
HRXUW R RAUCDD

$ \WFFHWIXCR EHYHPXUNY DABAN RURMHUGDBVHRXUMY LG GHONARX@S UAXAONQWHP LVOSSURSUIDIRQDQG RUBRWR - FRQ LGHUDORUSHIRIDOQ RUP DIRY FBDM WP
LQMUXSIWRYY RUGHBR P DIFLRXVAR \& DUH\KDADMERNVRXUM WP V 7 KHXQDARU HEAWHP LADIROR \HUYHSHYRQDOLQ RUP DIRQRUSURSUHEY  RUFRQLGHOND
LQRP DIRQGHR DEHIFK R WHH, 7 W WP VARX@GH SRHXVRURKHAKLLG SDUWAR BIXDAY 1LGH/RUSHIGNY QM DIRQ DG SRAQMOITAMN RURKHE VHKDP RU
BXMCHY $Q P MIDARQRIUH HADNRQH | RWKDIZ HXQGHWENHP D BNXUWHH SHIBWUA/R VI QU LFDQABRXUAHYDOGWHAYHMRQR WHDMQINRQR P DEIHP HON,Q
DOAURY Z HKDYHVENHD DQGFRQMMHVRAINA SUFDARTY P HDKAAR UHBFEHWHUMIR DG GHMWIGUASRIGWR [ XMUHA EHAKUDN DOGSUHYHRP LGP [ H
YXQHIEOMVIQRXU, 7 N WPV : HKDYHDORVENHD DOGZ LOFRQMXHRVENH P HDXUAAR DAMHAVWHR EHYHRXUMNY SIRMAIRQVLP SBP HOMGE! RAUNKLG SOV SIRYLGHY
7 KHHFOQ EHQR DAKUDGRHWDARXUSUHFDAMRDY P HDKU/RUP HDAKUA/XVHGE. RAUKLLE SOV SURVGHY Z LOSHYHWARQEIQRKFFHM X@ GH HIG DI QWA BHURU
LQ RIP DARQVHRXUM \WUHDV\RDWFRX@S KDYH DML QU LFDQAP STRARQRXUBXMCHW UAXOVR . RSHDARQY DQG U-BXBIRQ DOGVXEMPAKAR CCELOW

-+ HDGNFDUH SOV KDYH\ENHQ REVVR FRORROKH X\ DINRQ DQGUHP EXUHP HONR KIHDANFDUHVHIYLFHY LGROXGQ) FIEDOMNYHILFHY
© HDORIDAHHIRWE QRQJRYHIP HMUDAMLE SOV SD. RY LGFOQQ) KHDIKFOUHSDIRY R UHEXFH XM DIRQDQG UHP EXWHP HQWRUFDQFDOMAMY \HYLFH/

7 KHKHIGKFOHLQBAMY  KDVH SHIHHS DWHIGR FRQRICDARQLP R KHIGNFOUHLQXUIGRHSDRY WX (Q1 HZ HIBXWIRI HULQXUDGRH SOV Z LW LI QU LFDQWY
EDJDQQ) SRZ HAR GHIRMDM! HHOWDQ HP HQNVZ W KHIGKFOUHSURYLGHY LFOGIQ) FOQFDOMANY SURMGHY 7 KHHKHDEKFDUH SO0V DQGLQG-SHIGHEK ADQ DARADIRY/
PD GP DQG\WDNFIQFDOMY SURVGHY CFR-SWAVARXQIMG | HHVRKRAM B /RUDXXP HDBRUDSRMRQR \WHI LCDGADCUM DARADMS Z LW SLRMGQ) WA VHYLFHAR\KHU
P HP EHWAMURXIK FOBSHG.SD P HQATUDQIHP HQN , QDEAURY \RP HKHIGKMFDUH SO/ P MWWHOER DAY GHEZ RNV R DMQIGICDIRDIRUGIIRDODER DRY \R RO
[P SURYHG | HH I RIVHIYIFHSUAQ) 7 KHHLYDOR DQLGRUDIQ) QP EHUR SOMIVHIRTQ LOFRQMP HUGLYHD SURGAEW DG KLI K GHEPUNED SOQ/MWDAQYRYHI BDALISDI-QN
FRIMKDUQ)

7 KHIGRUDHG FRORIEMRQIP R KHIGKFOUH ST/ DR KDV LGRS DHG\WHSRMMMICDGYHYHLP STAAR - A-DUQ) R EHDFROMPAG SURVIGHUZ W D \WKAK LQXKUHJ

© HH SHAWRQIMXQ) HIRWAR TP WWHQ®P EHUR SDUASDIY) GERDRUHYIQSD RUGHE RV BHBAHUHP EXYHP HON \R P SRHP RIHMQI HONRIWRQIRY DG \R
WBFEHXM DARQR FOQFDOMWHYLFHY 7 KHHH | RW LGFOGQ) | XMHFKDQ) HYIQWLLEG SOV SO RUXGY SUTANAHY/ DG SRIAHY RUIDAQ) \R BHRP HDARQUERRMG SURVIGHURU
AHDUQ) \R EHDFRQAAMS SURYLGHAR DKHDIKFOUHS@Q P D KDYHDP DMUDCDGHYHH | HANRQRXUBXMGHW

, | ZHDUHXQDEGIR REBLO DQG HY RIFHSDMMVBURMANRY | RURXUSLRGXAN RXUBXMGHAFRX@S EHP DMADTD KDUP H3

2 XINFRHWVGBHD/ LQSDWRQRXUCE @MW R SURMABURSUHED P HKRGY DG WHKRERI LHV\KDAZ. HGYHERS RUCFHHXQEHMH SDMNDQG RKHULQMBRNDOSURSHW
@7 VR WH8 6 DGRKHIFRXQMH/ VRWWDAZ HFDQSUHYHNRKHY/IURP XQIY | X@ XMQI RULQYHRINRQY DG SURSUHEY 1QRP DINRQ + RZ HYHJ ZHP D QRAKRG SURSUHRY
U KWARVRP HSDMWVUHMXLUHG | RUXVR FRP P HIADT] HRXUSURGXRW DG SURGAWARQE@MY YHDAVHAHIBIO8 6 SDMNDSSTFDNRYY DUHARQ LG-QIO\WWILG SDWW/P D KDYH
1LBG SDMMNIBSTFDNRY/ | RIMFKCRBI\ FRYHIHGE RXAUSHIAQ) SDMNDESTFDNRQYZ MWRXAVWRXUEHQ) ¥ DHR \WRHCSSTADINRYY DG RAUSDMNIESTFDNRQV/P D (RADYH
SURIMY RYHARHDSSTFDNRYY ) RUKLY DG RKHUBDRYY Z HRURXUWKILG SO FROERIDRYP D BHXCERIR VHRXUHGAMUHG SDMAMUI KW \KHER GMQ) GMUHGH FOMYIW
, | @RHH/ DHQRDYDLOEGI\R XV RQCFFHBREGIWMP V Z HP D QRAEH CEGI\R P DNHAKH O | HAMS SURGARWV RUFRQGAVWH GAUUHG RN XQBWZ HFKDIBI HWH YDA W
HIRFHHEONV RUIQUQIHP HIAR \KHWILLG SOV SDMMNRURKHZ VHRURXP YHWH\KLLG SO SDMV

2 XUMDM)\ G-5HIB/RQRXUCELAN \R LISIGD LGN DGVHHN SOMYBIRMANRY| RURKUGMARYHIHY , QOEAWNRY Z HZ LAHD ROWLLEG SO FRIDER DAY/ | LISDMN
DESOFDMRQYUHIDCY \R SURSUHELY WAKGRER)\ \KDIZ HGHYHES MLQ®
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GAUQ) FHIBQFRIERDIRY/ 7 KHSURFHWR REBIQQ) SOMMBIRMURQLH SHMYHDQGWP HFRQMP Q) |, | RXUSIHHINRUI XMUHFRIDER DALY DOR | LGIDQG SIRHAAMDD
QHFHADY DG GMLUIEGI SDMASSIFDARY DADU-DRTEG FRADGGLODWP HY P DQQHU RUBXMCHNZ LAEHDGYHYHD O HAMG 8 CDAKRU HGSOMKVP D EHCEGIR RRBQDOG
XVHLC RUP DARQWDAZ HUH) DL Dv SURSUHGY

7KHIMKOFHR DSDMAERAYCRAIXOIQAMHWDAY YDIGRUHI RIATE®! $ Q SDMINZ HKDYHRBEIGHS RURBEIQIQWHIXXUA P D EHFKDEMIHG LQDIEDM
XQHIRIFHE®! RUALRP YHMS , QDEAMRQ FRAWEHAMRQ/P D LQARGAHXGFHIMQN LQ\WWHHY RIFHEMN RARSHR SDMINRZ GHGE. BRMKQRRI\ - SKDLP DFHANDO DG
P HAFDOGHYIFHARP SOQHY $ Q. FKDEBIHWR 11QAQ) R XQHI RIAELON RULQYDIEDNRQRUALIAXP YHRIRQR  RXUSDMOVRUSDMMIESIFDIRD/Z RXGEHFRI® Z RXGUHTXLA
\LIQU LFDQMP HDQG DIRWQIRQR RXUP D) HP HADQG FRXS KDYHDP DMUDCDGYHYHH | HFARQRXUBXMGHW BAXIVR RSHDINRQYDOG | LDGRLDOFRQAMRD

© HFOQRADAXUH\ ROKDADQ. SDMIMKDADYHIMKHS \WDWP D IMXH RAKDAP D EHCRHQHG\R XVZ LOEHHI RIATEGIRUYDIG RUZ LRV SIUHSUR AR \KH
FRP P HADT] DARQR RXUSURGXAN DQG SURSFNIQECDM/ WXV OEFZ Q) REHYAR P RUHH [ HAYHD FRP SHMZ WXV 7KHH RUH D) SDAQMWDAZ HRZ QRUGFHQHP D GRW
DEDXOMD SIRMAWRXUSURGAWDQG SURGAWDEM/RURXU XMUHSIRGEN Z KIFK FRXTS KDYHDP DMUDCOGYHYHH | HRARQRXUBMQHY UAXWVR RSHIDIRYY DQGI LQOGADD
FROGURY :  HFOQRABHDIKUHG\WDARXUI LAV RUSDMOARMP H \MMRQ/RUNVKSSBP HBY  SURAFINROFHUWLFDAVR SRAMMDED H WIGDSDMAWMP R DSDAQNRYHIQ) D)
DSSIRYHGAXI RUBIRBILFOCEURGAZ LOEHIUDQAGLOD). SDMWAXOUMUMGRMRLOZ KIFK WHE&RP SIQ - RUWCFHQHHREEIQYDSSURYDO RUDGX) RUELRERILFDCEUIRGEN

, | Z HDUHXQDE®IVR SURMAMH AR LGHWDOIVR RXUSURSUHEY QI RP DNRQDQGNQRZ KRZ WHYDOHR RXUMAKQRER)\ DQG SURGKRWVFRX@ EHDGHIHD O | HANG

, QDEAURQVR SOMINBURARIRY Z HOBR UHD RORKMHUSURSUHEL WKW LFOGQ) SIRMAIROR WIGHVHFUAN NJRZ KRZ DOGFRQLGHRINCDOG SURSUHIY LQRP DIRY
7RP DQEQWHFRJ GO R WEEHVHFUAN DQG SURSUHELY LG RUP DIRQ Z HZ LAWHAN VR HIMLQR FRQ LGHMID DI P HOVZ W RXUHP SBR HAY FRQXGION DG
FREDER.DRLY XSROWHFRP P HIFHP HWR WHUUHINRQKLSVZ LK XV 7 KHHDIUHP HOVIHGHIDI UNXUHWDAITFRQ LGHOMO.Q RIP DIRQGHYHBSHGE, WHLQAYLGKOORUP OGH
NIRZ QUR\WWHIGEYIGOE, XVGUQ WHFRAUIHR \WHLGEYLGOTV UHDNRQKLS Z LW XVEHN-BWRQ LGHIMICDOG RABVFRHGWR WILG SO 2 XUDI P HOVZ W HP SR HY/
DORJHHIDW SRIGHWDAIQ LOHMRY/FRFHYHEE WHLQAYIGOOQWHFRXHR UHIGHIQ) VHYFHAR XVAKDTEHRAUH FOMYHSURSHWW

+RZHHU ZHP D GRARBIIQWNHH DI P HOWLQ DTAURP WA DOGLQAYIGONZ MK Z KRP Z HKDYHWHHDIBHP HOVP D QRAVRP SO Z W WKHUWP V| QWHHHOA
R XQDAKRU] HEXVHRUGVFBRKXUHR RAMBGHVHFUVRUSURSUHBY 1Q RUP DIRY \WHHDIUHP HQV HYHOU RBEIGHS P D (RABUIRVIGHP HIQQII XCELRMAIRD SOMEX@L® | RURXU
WEGHVHFUMV RURKNHUFRQ LGHQIMO.Q RUP DIRY 7 RWHH \WARDARXUHP SBR HAY/ FROXGBON RUFRQUEFRY XVH\WWKQRBI\ RINRZ. KRZ RZ GHGE\ LG SOMEVLQWHUZ RIN
IRUXV GVSXA/P D DUMVHEHE HHQ XV DQGWRVHWLLG SO DR KH UL KWILQ UADMG LOHMRQY

$ GDOMUP HIHVP D RV LMAQWHHYHAR XQDAWRU HSXVHRUGVBRAUHR RXUFRQLGHONOQRP DIRY 7 KHAVRXHR RUMDEHVHUNZ RXGLP SDURXU
FRP SHMYHSRIMRQDQGP D P DAIDID KOP RUBMGHN | LCDCADCFRIGANRY DQGUAXKWR RSHDIRY/

: HZL@LHD KHOVO RQQFHWVI LRP \KILGSDUMY ) DIOXUHWRFRP SO Z W \WHSURMRQVR WHHTFHMMY FRXGURKONQWHERWR  RXUWIKWXQEHWHOHOH
DIUHP HQW

0 ) R WHSDMINVDQG SDMMSSIFDIRY LQRXUSDMBRINRIR DHRNRZ GHGE. XV EXVIHOFHQHG! URP \MLG SOV 6XFK CFHQHDI UH-P HOVILYHXVUIKWI RU
WHFRP P HIADCH SRAMMRQR WHSDMOV AKX |URP WHUASHRYH SDRMATSSIFDIRYY \MEMAAR FHVBQSURYMRQVR WHOFHQHDI UHP HOV ) DOURFRP SO Z W\KHH
SURYIMRQ/FRXTB UAKNOQWWHERWR  RXUULI KW XQEHMHHOFHQHDI UHHP HON 2 XULGTELOW \R UHD RQWMHVH SDMINVDQG SDMMAZSSIFDIRYY Z KIFK DUHWHEDLVR RXU
WRKQRRI\  Z RX@S KDYHDP DMIDCOGYHYHH | HRARQRXUBXMQHW UAXWVR RSHIMRQ/DQG | LQOGADOFRAMR)

: HOFHOHSDMIALIKWAR FHIBLO R RUMFKQREU\ [URP WILG SDUWVRZ QHY |, | VKFK RZ QYR GRABURSHLD P DLOMLQ RUHY RIAHWHSDAQVXQGHOLQI VKFK TEHWY RXU
FRP SHIMYH SRVMRQ DQG EXMQHN SIRSHRAVZ L@EHKDLP H3

© HKDHRBMIGHSOQGP D LQWHI XMHRBEIQTRHRAYI URP \MLLG SOV RZ GHYARDATLHGHAHWOY  RUXVH X RURKUBXMCHY © - HFDQCRAIXDUIQAH\KDACR MG SO/
Z LODAAE | RZ DB D06 DAHWOHIRIKLS RURZ GHIKLS LORXULQ TFHQHG SDMON , Q\VRP HFIDWHY ZHP D UHD RQWHDXXUIGRHR RAUCFHQRYWKDADTRZ GHYKLS WKWKDYH
EHHQVHPXUHG DG WDADTHAHADY DI UHHP HQWDUHLQIRWRUI RWFRP L)
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2 XUNKFPHWZ LOGE-5HOGLQ SOWVRQRXUCELOM RAWHCELQW R RAUCFHORWAR RAIO P DQEIQ DIGHI RIFHSDMYBRMANRDI RURUCFHIHGLOMBRXOOSURSHY DG
LQSOMFXDU WRHSDAQVR Z KLFK Z HKDYHVHRXUHGH FOMYHUI KWIQRXUILHTS : HRURKUTFHORYP D QRAKFFHA XED SIRHRXMWH SDAQAISSIFDNRQ/Z KIFK DUHAFHQHG
VRXV ( YHOLU SDAQNIMKHIQUASHRNR WHHSDMMALSSIFDIRYY Z HRURKUGFHRRYP D 1DORP DQEBQWHHSDMIVRUP D GAMP LGHQRAR SXUXH QM DIRQDI DOMRKH
FRP SDQH/AWDADUHLG UQILQY WHHSDAN :  KRAVBURMANRD! ROWHLQMIBRNOCEURSHWY Z HKDYHTEHQHS RMHUFRP SOQHVP LIKWEHCEGIVR R | HAXEWSQMD LGHONFCD
SURGFAWI RADB! Z KIFK FRXTS DGHYHD D HAWRXUFRP SHIMYHEXMGHN SRIMRQDGGKDP RAUBXMQHY WAXOVR RSHDIRQY DG LDGADCAROGUR)

2 XUFRP P HLADOKFRHW G-5HB/MI QL LFDQW® RQ RXUDELQU VR RSH.DMZ WRXVWQ UQILQ) \WHSDAONDQGRMFUSLIRSUHEBY UWKWR WILLGSDUNY

2 \HUHQM/P D KDYHRURB\BQ SDAQIVRUSURSUHIEY UL KWAKDNARXS QP WRXUCELQIV \R GYHBS P 04 CRMUH X\H \HIDR! | HUI RAOBIRULP SRVBURGAW RULP SOU
RXUFRP SHMYHSRUMRY , QDEAMRY RKHUHDMA/P D KDYHRURBEEQ SOAMIVRUSURSUHEY UL KWWWDNRYHURXURXUHQABHDUFK DG SUFRIQFDOWMAHY 7KHS 6 FDHQY
SHIBQQ) WRWEMRY H HP SRR SO UQIHP HOWVRUKRVHZ KR DUHXVCQ) \WLLG SO SDMAGWAKGRRI\ [QWHSIRFHWR SXUIXGQ) ) ' $ BIXDRY CESRYOTRDOQIHY
RYHMP H / D7 \MWLQYRIYLQY \KFK H HP SINRQY/DUHYHY | CRAQAQLYHDQG WY PXAUMO® XQFOOUXQES 6 FDH@OY. Z KHKHUSUHRIQFDOWAH/Z RXGDE D VTXOM\ | RNKFK
DQH HP SIRY DOGZ KHKHNXAK H HP SWRQVZ RXTSCES® R WD RRY 7 RWKHH \MIARDARXUPXUHQAB MUK DOG SUFQQFDOMGEHVP D BHFRYHIGE! \WHSDAQAMIKWR
RKHY WHUM R \XWWP D FRQMKHDWMNXAK SDAQVH SLUHEHFDAHWHWEMAMR P LEANRQ/| RUSDMINQ UQIHP HOAXQVIRUME \ HILY 7 RWHH \MQAKDAD\KLLG SOV
GHYHESV G SDAMMAWAKGRER)\ \KDWFRYHYRXUSURGFN Z HP D EHUTTXUG\R RABIQTRHQAAR WDAMKQRRI\  Z KIEK CEHQAVP D QRABHDYDIMEGIRUP D QRABHDYDLOE®!
RQFRP P HADWM WDRIEGMPV L DAID, | CFHQAY/DHRADYDOEGIWR XVRQIFA-BEGWMP V Z HZ LCQRAEHCEGIR P DNHMHD | HRAMG SIRGAVRUFRIGAMHGMUG
CRMYMEY XQBWW/Z HAKOEBI HWH YOIAW  HY RUAHCELOW RUQ UQIHP HAR \KHWKLLEG SOV SDAMAVRUALIP YHARHWLLG SOV SDAMAZ KLFK Z RXGSEHFRW® DQGZ RXGB
WAL QU LFDOQAP HOQG DWQIRQR RXUP DRI HP HQA7 KUGSDMEVP D KDYHRURREIQE, QFHQHRUDALI QP HWDIG DG HY RUAHIEG SDMIVRUSURSUHEY  UIKWAKDY
FRXGEGANXVI URP GHYHBSLQ) SIRGFWXUQ) RAUMKGRBI\ 2 XU DOUHWR REEEQDAFHRHWR D) WAKGRE\ \WDAZ HUTXIUHP D P DAUIDD KO RAUBMCHN | LQOGADD
FROGUR) DOGUAKXOVR RSHIDIRY/

, | ZHEHRP HLQYROYHGLQ SOOI DR RURKHUSLRAHHEQIVUHIWGAR D GHMP LODARQR UKW Z HFRXGLCRXUNKEWBQMDCFRWDQGH SHOHY \KEMBQIDOIDAMY | RJ
@P DIH/RUEHHIXULHGWR MRS RXUSURGXPNE-YHEBSP HOWDQG ARP P HADT] DARQH IRW

7KILGSOMA/P D WKHXVI RULQ UQILQY WHUSDMNIIKW / INZ VH Z HP D GHHGWR UARYWR QM DARQVR H) RUFH D SOMINMKHG RUCEHQHG VR XV R AR GHAP LGHWH
\FRSHDQG YDIAW R SURSUHEY WKWR RKHY , QDEAWRQ DWILG SOWP D FOIP \WDAZ HKDYHLP SURSH® REMBIGHE RUXVHSE LWFRQ LGHQMCRUSURSUHBY LQRIP DIRY
) XUHIP RUH LOFRQGHARQZ LW RANKLLE SOV QFHQHDI WP HQNV Z HP D KDYHDIBHG\RLQEP QU \WHAFHQRUI RUFRWVLCRXUHGLOFRIGHAIRQ Z LW QM DARQUADMY \R
LQMIBRXDOSURSHIV WKW 7 KHFRIRXVR DQ QM DIRQRURKHUSURFHHEQ) DY \RLQMIBRXDOSURSHIV UKW HYHDLL UARYHSLORXUI DYRU FRXTS EH\XEWEIQAO DOG\WH
O DARQZ RXTS GYHWRXUP DI HP HMVH IRW 6RP HR RXUFRP SHIVRLYP D EHCEGIWR VWEQWHFRWR FRP SO SDMMIM DARQP RIHH | HAYHD \WOQZ HFOQEHDAH
WH  KDYH\KEWEQMIED JUDAUUBARXUFHY 8 GRHYEIQNA UG | URP \WHLQMDIRO DG FROMXDIROR D) @M DNRQFRXS @R WRXUCELOW VR FRQMXHRXURSHIDIRYY 2 XU
LQRYHP HNQ SDANDMI DR G RMHUISURAHHEQIV FRX@S KDYHDP DAUDCOGYHYHH [ HFWRQRXUBXMCGHY WAXOVR RSHIDIRYY DG LODADIFRIAWR)

|| DO SOMENKFFHMXE FOIP \WDARXUFUHDARQRUXVHR  SURSUHIBLY WAKGRERILHVLQ UG Y XSROWHULQMBRXDOSURSHW WKW Z HP LIKVWEHIRIHG\RSD. &P DIHY
SRMND LFXAQ) WHEGIEP DIHY U Z HOWHI RXQG\R KDYHZ LADX@ LQ UQIHGROVKAK SO SDAQAVIIKW , QDEAWRQW D) @P DIH/Z HP LIKWKDYHWRSD.  DFRXWRXTS
UADXLUH XV VR RS WWHLQ UKQILQY CRAMW RURBEIQDAFHOH $ Q. AFHOHUWNXULMGXQEUD0 SOMXWP D GRAEHP DCHDYD.MEGIRQFRP P HADD CFA-SMEGIWP V L DADID, Q
DEAURY \KAK CEHQAYDHANHD \R EHQRQH FOMYHDJG \WWHIH RIH RXUFRP SHIYRLYP D KDYHOFRHAMARWKHVEP HWKQRBU\ CRHQHG\RXY || Z HIDOR RABIQDUHNXLG
QFHQH DQG DHXTEBIWR GMIQDURXQGDSDMNZ HP D EHXEEGIVRH I HAHD P DNANRP HR RAUMKQREI\ DGSIRGAEN Z KIFK FRXTS TP WRXUCELOW \R JHHDA
UAYHOMY RUDAKLHYHSUR DMELOWY DG SRAME®D SUYHIKVIURP JHHIDA UHYHOXHVX] | LALHQWR \KWEEQ RXURSHIDIRQY

: HKDYHI DAHG DQGP D LQWHI XWUHI DAH LOMIBRYDCELRSHIVLQ UQIHP HWADILP VAKDWARX@S EHWP H FRQUXP LQI DOGFRWE \R GH HIG DQG FARX@G LHKOVQ RXUGWR
\LJ QU LFDQWLI KWDQG\KHDWHAP HWR WHEBICDP DIHY

. HPD 1P WP HRWP HUFHYHQRIFH/R FIIP VR LQUQIHP HWIGGP MCSSURSUDIRORUP IMOHR  RKHUSDUAM SURSUHBY WKW 6RP HR WHHDGAWRICROIP V
PD CORGOGWOMDIY : HFOERADXXUH\ RX\WDAZ HZ LaBUAYDOIQVKRK DRIRQ/ RAKDARKHUDANRQYDEBILQ) P INCBSURSUDARORUP IMAHE! XVR WG SOV WGHVHRWV
IQUQIHP HYB XVR WLLG SOV SDAMQVDQGWEG-P DU RUKH YDIEW R RAUSDAQN Z LARAEHDXHIWGRUSIRHAMS DI LXKV
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: HPD DORLQWDMFDIP VAR GH HIG RAULQMIBRXOOSURSHWY RARVHHN UHIH RQDIBI DNRQAKDAZ HXVH VHIDRUR [ HARVHIDMKGREI\ \WDACFRUSRDM/AMLG SO
LQMIBRAMIOSURSHYY , QMIBRXOOSURSH WY QM DINRY UHIDEBWR RARRP H LVH SHMYHDQGWP HFRQMP LQ) FRX@ A YHWWP DRI HP HOMY DIRIRQI URP RXUBXMGHW DG KDYH
DP DMUDOGH DAYHH | HWRQRXUBXMGHN RSHIDICY BXOVRUI LOCADCFRYEMRY , | WHHLYD\KFFHMXCFDIP R LQUQIHP HUAIDQWXY ZHP D EHUBIXUHGR S
\KEWBQUDOEP DIHY LFOXAQ) WHEBIAEP DIHVLL Z HZ HIHVR EHI RXQG\R KDYHZ LEDXTD QI UQIHG DLLG SOV SDRIMR \WHSDUMY FOLP LI 1Q UQIHP HOMGHYHES GRQ
LQUCQILQY WRKCRBI\ RS VHIIR RAUMMVRUXMCQ) WAKGREU\ \KDAFRQEIQ/\KHDIBIHED LQ UQILQ) LQMIBRXOOSURSHYY RUHQMILQR UR DOV RUCFHQHDI BHP HQVWKDAP D
CREHDYDOEGIRQ CFAHBEGIRUFRP P HIADI SUTRNDOMP V L DADED2 XUI OUHVR GHYHERS QRQ LG UQILQ) WRKGREI LHYRUCEHQHWHSURSUHBY  WKWRQDWP HY EDLY
FRXGKOP RUBMGHN

, VI SRUEBGIKDNQWHSDAMDY. VUHDMG\R WHI HE R JHIRP LF EDHG SURGAN DG A0 RANFY QG SDMIVFRYHIQ) \MAK SURSANAKDQIHAR SHIP WWHSDAQIY R
JHIH/ DG RUIHHEDHSE SURSAW DG RIUHIME ADI GRANF P HKRGY , QUKFK DFDH Z HP LIKWEHUATXUHG\R SD. LR DONY AP DIHVDGFRAWR L LLP VVZ KR RZ QWWHUI KWAR
WHHSDMV RUZ HP LIKWEHUMMPRG I URP XMQ) D R \WHLQYHQNRQ/FDEP HELQWRHSDRMONV

. HP D BHRP H\XBMRWR SURGKRNIDEON FDLP VI RURXUG DI QR WV FOQIFDOMIDY SKDUP DRHXWFDCEURGKRW DQG P HAFDOG-MFHSURGKRV

2 XUNKFRHW G-BHBYROWWHP DNV FRQ LGHIFHWDZ HFDQSURYLGHUHICE®! KLIK TXOIW SKOUWP DAY P HAFDOGMAHY DOGADICRAFVARMAV 2 XUU-SXBINRQ DG
WHSYXETF P DJHR RAUSIRGENRIMKRRIIHVP D EHLP SDUHGLL RUSUIRGENI IOR SHIRP DvH SHAMG RURXUSURGAW DHSHIAHYHE DVAL | LEXOWR XVH 2 XUSUIRGANDLH
FRP SB| DQGP D GHYHES RUFRQEEQXQEHARME GH HAVRUHRY ) XUWHP RUH LI DSURGAERUI XMUHSURGAWDNECDMKOLP VSHRSB! RULY OB HE\R EHKOWP | XOZ HP D EH
\EVRAR FRU® DOGAEP DILQ) SRGANTE O FOIP VERIKWI DOWXVE, FOQFDOMDOSIMASION FRQKP HY KD FOUHSURYIGHY FRERIDMSONGHYRURKHY : HKDYH
SIRGANMTEMN LOKXDFHARYHIQ) ARP P HADDWIBYR PXUHYBIRGAN DG RURYRQ) FIQFIONOY $Q GH HAVRUHIRYFRXG GOG\R \WHILOQ) R SIRSEMIELQN
FOIP V Z KUK FRX@S EHFRW® DG\ H ARQKP 1Q) \R GH HIG D06 UAXONQ\KEMBQAIOEP DIHY |, | Z HH SHIHZAHD\XWELGHS P DMUDOCH HANRUHURU KLY FRXG BAXAONQ BRWRU
G R UYHXHY GHD H3P DINNFAH-BEFH @P DIHGUEXEIRY AYHYROR GHYHBSP HMWHRXUAHY GIDOFOP V LGRUHDHBLOKUDGRHFRWWRULGRB DHG\HYLIFHDOG
Z DUDQWV FRWW DY R Z KIFK FRX@SP DMUDI KOWP RUBXMCHW - HFDQGRADWAKUH\ RX \WDWRXUSURGAMCELAW LOKXUDRHZ RXT SURMRWRXUDXHNI URP \KHI LQDGADOP SCRW
R GHHYAQ DSIRGAMIAMN FOIP $ SIRSEMIEQN FIP ARXE KDYHDVHIRXY DEYHYHH [ HFARQRUBMCHN | LDGADOFRQAWRQ DG UAXWVR RSHIMRYY

$ GHIHUHXAVLQ P DMIDOMM DIRQ P DY RUI RYHLGP HMBALQTXLUHYFRXES KDYHD P DWLIDCDGYHIHH [ HAKSRQ RUBXMQHN DQG LQDQRDCFRQAURD

 HPD 1URP WP HVRWP HEHFRP HVEMPAQWHRE@Y FRAHR BEXMGHMR P DMIDOBI OCRMRQUHIDAG\R TP RY) REHAMQIV LQMBRXDOSURSHW GAVSXM/
SR HAUREOOITEQN FROMPMOCDOGHP SR HH UHDMGP DIWLY DvZ HOD/LQMNXLYIURP JRYHIP HOBCDIHAHYOGG0 HAFDHRUO HAFDIGFOWIHY AT FRP P HONDQG
LQRP DARQRQDBIDARY/R ELQQY LI XDUMEY DQG RKHUP DINAYARDATLHELRXI KR \HUDMQIRQWURXI K ELAIQ) DXEW WLLG SOMEVRURKHARXUAHY 7 KHKHDGX FOUH

LGB LVAXEVFMR \XEWEQMNIO HEHDODOG WM RYHIP HOAB XOWNRQ DG DXGAW

) URP WP H\RWP H ZHP D UFHYHLOMXUHY GRAXP HQABTXHIV &IMQ QYHXMDIYH' HP DQBY 2&,' V' RAKESRHIDVIURP \WH' HSOWY HAR - XMMEH \KH2 (1 LFHR
, QSRR HHDODQG2 | LIFHIRUGIVCE LIKW 32 &5 R \WH' HEDWY HOAR -+ HDOK DQG+ XP DQGHYEHY \WH&HOMYIRU0 HAFDWHDQG0 HAFIGEHYIFHY YOURYVSD RYOG
I VADCLQAMP HADUHY DOGRAHMBIMDQG | HEH DO XORY HDEQ) LMW DIRY/ DAWDGUEZ V : HDHAXWHI® BASRIEQ) \RE,' V KESRHIDVRIGHP HINBTXHW
| RUYCURXVP DY UHIDY) R RAUDERDRY RSHDIRY/ 6RP HSHIAQ) RAKUDMHE SIRFHHEQIVIIDQMKVP D LQRYHSRAMMII \KEWQMNICTP RXQNDVZ HIDAKH
SRAMEMYR AYIORUP (DO RUDEP LQUADIYHI LGHY SHIWY RURKHNIGAMRYY Z KLFK FRXGSEHP DAUDO6HMBP HOVR \MWIQYRIQ) WHWSH/R IMKHAKDAZ HURANHD

FRQURQWP D BTXUWHP RHBY SO P HQVDVZ HIDYFRERDMLQA UMY DI UHHP HOV ) RUH PSB! R UARYH DLOYHWA DINRQ DG UHDMS AYLCCANRQFRGAHQQ) DIBIHG | HHIRU
\HYLFHF@IP VIRUSD P HQARO HAFH 0 HAFOG DOGWH75,&$5( 3URIUP WHERP SIQ DUGURS HHHIHHOMIGLOR L DVANBP HADIUH-P HOAMKHS 6HMBP HQV

$IUHPHIV HIHAMH-XO Z \WWHS QAMGEVBM/R $ P HIFD DRI \WURXIK \KHS QUWWGE\BIMY HEOWY HOAR - XWIVHDQGRQEHKDD R WH2 11IFHR |, QSHRRU
* HHDOR \WH' HEDWY HOAR + HDOW DQG+ XP DQBHYFHY 22 % ++6° DOBWH' HHQH+ HIGNS$ JHR  [RMY ROEHKDDR \WH75,8$5( 3URIUP \WH&RP PR HIIKR
0 DACAOOHAY \WHEVBIMR & RQGHRANAXWOG WHUHDRUG-QUHG\WHHO *5SHDRY 06 L D&RSRIDM, QMIUMW $ JUHP HOAH | HARYH-XO WH3&,$" Z W\KH

2,% ++6 8 QEUKHEHABP HYS JUHP HOMAKHERP SDQ DUG YRS H HMHIAHDEP MKGRID \RKDYIQ) P DEHSD P HOMR FHIBIQSK\ MALDDYDQGSK\ MALDOAT JURXSVI RUR T LFH
\EOFHUHQEY | RUCP RXQMWKDA FHHEHG | CLUP DNAAYDOH DOGWDAMAG RABERWRIAMOOQ VKK RYHED P HOMRWH) HIHDOF HDW & DH3WRIWP V \KH? &RYHIG
&RGAN  7KH&RYHHGE&RIBANIGFRP P HFHE SURMVRWHE&RP SDQ VEFDXAMMWROR %4RS H HIHFHLO : NWWHH A-BWROR \WH&RYHIHG& RIGAMIMHERP SI) DG
URS HHHIHH SO GHIHGWHDBIDIRQ/R WHS HIMRUDAHNVRW LOKHUAYLO
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CRMRY DQG\WH&RP ST DIUHG\RSD DVRECR SOVOARXHGLQMIMWURP 6HSWP BHU DADUDMR SHIDRP 8 QEHMHE,$ ZKIFK KDVDWP R
\ HOY %4R5 H HHFHLYBTXUHG\R P RQY) RMHAMQIV L P DQBIQDE&RP SIOGFH2 |1 LFHJ D&RP SIDFHERP P WH EROGUAMEZ. DOGRYHMIKWA AHMEOQ! HGEHDOKHIGNFDUA
FRP SIDQFHP DWY FRP SIOGRHSIRIUIP V DG AVFRKHSIRILP Y 1L SURYLGHP DRI HP HOAHMWYLFDNRQY DG FRP SCDCAHWRIQQ) DOGHRADIRY UL HXBEDK Z UMD

FRP SIDQFH SRIAHY DG SURFHEXUAAR P HHVHEHIDCKHDIY FOHSURIUP. WXL HQV LY FUHDIM SURFHSXUAY GALI GHEAR HQKUHFRP SODGRHZ WWRHS QIV. LENECFN 6\BMM
DGR/ [¥ Y HYDIHDQLQE-BHG-QAMEY. RUDG] DIRQWR FRIGAMDWRIRKIK WYL R YARS H HIHFHTVM PV SRIAH/ SURFHAHYDQG SURAHSKUA/ UHIDAGAR
AHVIQDUDQIHP HQV YL LP SBP HMDUMN DRHAP HMDQGLOMIDOMYLE. SIRFHY YL HABEDK DAVFRKHSIRIUP |RUZ KIMBEGZ HY D05 YILL USRYWRUGWBRHAHEO

HYHQVOQGSK\ MADRSD P HON 7 KH&RP S0 IVRUIARS H HIHHVI CLOUHVR FARP SO Z LW IWREDI DARQ/XQEHMWHE, $ FRXES AXOVOP RHEY SHIDOWY DOGWHH FOMRQ
IRP 0 HAFDWH 0 HAFDG DG75,8%$5(

$ CAMRDD TX P RUBZ KMBEGZ HJ DRIRQYIQUDMG XQEHAKHALYIO) DRH&MP V$ AP D EHSHIAQ) EXVBDFHGXQEHMICE. \KHFRXWAR FRP SO Z W WH) DOH
&P VV$ P/ UL HIWI RUILAQ) \XAK MW 7 KH&RP SDQ JHHIDED KDVARRSH.DMG DQGLQMB/MR FRQMXHR FRRSHIDM Z W DSSURSUDMUHIXORY  DAKRIMYD/OQG
Z KHLQYHXM DARQY DXAWDQG QMUY DN

6XFK G BOCRNRQY DG JRYHIP HONQYHXM DINRQY FRX@ UHXOMQ VXEMBRNCP RHEY dP DIH/ GHIDAYHD 1P SCRARXUCHOW R REMEQ DEAWRIDO XQA Q) RQOFR-BWNE®!
\MP V RUDADD DG AP QIHWR RXUB-BXIMRQ Z WY PXMRP HY EXMHY SDNGHY DOGRKHMILG SDINY DOR  Z KIFK FRX@KDYHDP DRUIDCDGYHYHH | HRAKSRORXUUHXOVR

RSH.DARQ/DQG | LODADCBRMNRY ) XUWH \WHGI DCDRIRQY DQG.J RYH.GP HIANQYHIM DARQY FRXTS AP DI HRXUUBXIMRQZ 1\ LOYHWRY DQG DGHYHD O HAAKHWIAQ SUFHVR
RXUNHRXUMEY

5,6. 65(/$7(" 72 5(*8/$725< &20 3/ ,$1&(

2 XUDELOW\R\KFFHM X@ RSHDIMRXUGER DRUHYDQG GHYHES DQGARP P HADT HAHIBIQR RXUGDIQRIMEWWVDQG/ ' 7 VZ LOGE-SHG R RUDELMIV\R P CLOBLQ UHTXLULHG
UHIXORY CFHKH/DQGHRP SO Z 1\ DIDKH&/ ,$ UHTXLUHP HONV

, QREHNR\XFFHM X RSHDMRXUTER DRY BXMGHVDIGR | HUFHMEQR RUGDIGRAFMIVDGG/ ' 7V Z HP XWWP DQEQRXUE/ ,$ FHWLFDARQDOGFRP SO Z LW DD
WHE/ ,$ BIXAUP HIV &/ ,$ VG-I GHE\R HXUHWH TXOIM DOGUHITEAW R FOQFDODERDRUHY/E. P DQEDMY \SHALLE WEQEDB/LOWHDWD/R  SHYRQGHOTXOM LFDARY/
OGP LQMADARQ DQG SOMASDIRQLQSUR LEHR WY SDNHARMNP DCDJ HP HATXOIM FRQURO TXOMAY DAXUIGRHOQGLOSHRNRYY 7 KHVOGRNRQ! RUI IOUHVR FRP SO Z W
&/ ,$ BIXUP HQVP D BHVKVSHMRY UAYRFDIRQRUIP LBNRQR DOERDAY V&/ ,$ FHWIFDM Z KIFK LVGHHADY \RFRIGEBMHY DVZ HIDMI QI LFDQVGHDQGRU
FUP [CDCBHIDONY / CERIDRUHY/P XWXQGHIR RO VIWXLYH VDABDIYHY TR\ HILY Z KIFK P D EHFROGARGE, WH) HEHI0S/ ,$ SIRIUP RUB\ DSUYDM&0 6 CBSIRVHG
CFRUGEMY DJHP WK DV&S$ 3 TP RY RKHY 2 XUGERDRUHYDUHDOR VEMAAR U XDNRQR @ERDRY RSHIDIRQ/XQEHMBMFIQFIODER DAY QY VDVZ I@EHD) Q¥
& ,$ FHWIHGOERDAY \WDAZ HHABEQWK RUCFTXUH 6\BIMFOQFDODER DRY @F VP D UHNXUHWDADER DRUHYDQG RUDERDRY SHYRQGHTP HHANHIEEQ TXOM LEDNRY/
\GHAL\ FHIEEQ TXOMI FRQARY RUBTXUHP DQMIGFHR FHIBQUFRIG/ & HYBQWEM/ \XFK D/&DIRED ) GU 0 DY @G 1 HZ < RIN 3HIOX ODQDOGG5 KRAH, \VIIG
UTXUHWDADER DRUHY REEQCFHOHARMWYGHALP H/IURP SDIVONVUMAQ) LOWRHWEIM/ QG DEAMRDOATAYP D WNXUUHMP LOUCFHA/LQWHI XU |, | Z HDBXTE®!
\R RAEIQDYGP DQEQIEHAYIURP WEIMYZ KHHUWNXUHG Z HZ LOGRNEHCEGIR SURFHWDQ \LP SBVIURP SOV GFDMGLOWRHWEMY 2 QD © DKIQI\RQOUGE1 HZ < RIN
G\BINVDUHH HP SIKQEHUE/ ,$  DVARHHWEM/KDYH HXBEQWKHG OERIDRLY TXDIM WEQELGY DABDMDMMQIHIAD/E/ ,$ 1V 3RMIMDOCANRDY RUYIRIMROR \WHHWIMM/DOG
W XOMNRQYLFOGHMW.I QI LFDQWVLGHY DOGWH\KVSHMRQRUGRWR  YOURXVIFHMY FHULFDA DQG DAKRU DIRYY Z KLIFK FRXG DGHYHD O HRARUBXMQHW DG BAXAOVR
RSHIMRY/

| ZHIDORFRP SO ZIWW&/ ,$ UHTXLLAP HQW + + 6 RUMEM DI HALHY FRXES UNXLHXVAR F-DHG DI GRUE WY ( YHOLL M2 HIHSRWEGII RUXVVR B RAUDMER DRUHY/
ECFN LQR FRP SIOGRH O WU LOUHVR FRP SO Z WK \KAK TP HOV Z HFRX@BLGRXUMI QU LFDQAVY SHOHYDOG SRMNID GRHUHYHXHVIQGRQI \R 0 RMRH G
LQMSUHBMRQY/R XU XOWRQYRUXUMUH KD H/LQUHI XDMRQYXQEHUE/ ,$ P D P DNHIWAL I LEXORULP SRMEG RUXVAR FRP SO Z MKWH&/ ,$ FIWI LFDIRD Z KIFK
Z RGMIQULD® KOP RUBMCHNDQGP DAMUIDD DEHYHD 0 HANRXUI LCDGADCARQAURD



7 DEGIR & ROMW

7KHUHIX@WY CESLRYDCBLRAHWLYH SHMYH WP HARQUKP 1Q) DQGXQAHIBLQ DQGP D SUHYHYKVRURXUFRIDER. DINRQ SDUGH Y| LRP RABLQIQ) DSSLRYDY| RAWH
FRP P HADT] DARQR \RP HRUDTR RXUSLRGXANVDQACDM/

7KHUMWOUK \WAMY) P DO CFRMUQ) OEHIQY CSSRYDOVHIY P OUHAY DOGAMUMBMRQR GXJ SRGAW GDIGRINF SURSAN RUP HAFDOGHYLFHY/ DUHVKEMAAR
H WRLYHUIXDWROE WH) ' $ DOGRMHUCROS 6 WHIXDRY DAKRIMKY Z KUK UIXDIRVALHJIURP. FRQY WRARXQUY |, QIHHIDZ HOHQRBHP IWGR P DNARXU
SIRGAWDQEM/IQWHS 6 XQIY HUHFHYHIBSURYDIR D% $ DQLBSURYIXR DQ1' $ DFODDGFHOWHUXQEHMHSUH DNWRNIFDNRQSURFHY RU. N SURFHW RUDQ
DSSIRYDCR D30 $ 1URP WH) ' $ 7RCEDM Z HKDYHRQD \KEP WWGRGH1' $ Z KIFK Z DVDSSIRYHGLQ- XCH DOGRHY $ Z KUK Z DVDSSURYHG | RUILAGY LQ- DY
: HKDHUFHYHS) ' $ CBSIRYDORURU . VFRIHWWRUXVHIQP HQDJH  DOGRTGHZ KR KDYHQRADG DSURUSIRNBMELRSY RUDHELRSW GHIDAYHDQG KDYHDQDIH \SHALLF
CECRUP CORBCB6$ DQGRUDEGRIP DOAIMIOWHRECH [P EXVZ HKDYHQRABFHYHGP DUNHMY CSSURYDCRUFBOUDGFHIURP ) ' $ IRUDQ R RURKHIGDI R SURSEW
FOQECDM/WDZ HRXUWHQ® SOQW P DUHAR BEIGQ) CSSIRYDCR DQ1' $ RU30 $ FOQEHDGQIW H SHOMYH DOGXGRHMQSURHW > W UASHANR P HAFDOGHYLFHY Z KB
WH)' $ UM VDOGFBOYD S DUANRNLFDARQLO DV OB DAKUHHP RQKY WHHLYGR I XOIDMWDARXUSUIREANZ LOTXDT | RAKLYP RIHH SHAWRXBIXDRY SRFHY
Z KIFK VUAHYHG I RUEDW, DJG,, GHYLIFHY QRUVWHHOQ DAXIDGRHWOMYHDL DGVFHIVUAYHZ HEXQEHMH N SIRFHVWDARH) ' $ Z LUV W] SHAWRAO® RU
GHAMP LGH\WDARHGMFHL\AXEWEQMD HIXLYDBQAR DAY XD P OMMZGRQ30 $ GWMEH .1 \WH) ' $ |DORP DNHWYVILQEQ) \WHDZ HFDQGRWP DINHAKHGHYIFH , Q@K R

CAMY RODSUHP DNHAZRIIFDARD \KH) ' $ P D VHHN DEAURDOQ RIP DIRQRUDBAMWR IO Z KIFK Z RXG | XUWHUGHD RUCELON R P DNAMHSURGEN) XUKHP RH ZH
DUHQRABHP WGAR P DNHFKOQ AR DGHYLIFHOSSUIRHG\MURAIK\WWH30 $ RU. N Z KIFK O HAMWHMD HIV RUH T LFCR. R \KHGHYLFHZ WRXWLLWKEP WY D\XSSBP HQW

DESOFDMRQWRWH30 $ DOGRAEIQQ) ) ' $ CESURYDIRUFBOUAE SUHP DINANRIVLFDIRD| RAKDAKSSBP HQM@QVRP HADHY WH) * $ P D UNXUHFOQFDOMDY VR \KSSRYD
\XSSBP HAZSSIFDIRY , QUEAWRY | DOUHWRARP SO ZIW) ' $ QROS 6 WIXDRY DAKRMA/ RURKHUCSSIFCEGIS 6 DQGCROS8 6 WIXDRY WIXUWP HQVP D HKHU
EH RUHRUD\MUSURGANISSURYDORUFBOUGHH L DY \KEVAWRXUFRP SO0 \R OGP LQAMDAYHRUMGADID 1P SRHG\DGRANRYY LGFOGAQ) BEXWRMP MG\RWHI RTBZ LQJ

UVMARQV RQWHSURGFRW P DQX CRAMUAY RUP DX CRMUQ) SURFHN
DOHYHIQS-AIRTCREHYDIRY/ ) RP ZDQQ GWHY RUGRQZ DAQ) GIWHLY LFRERDIY LQSHWRICREVHYDIRY/
AYLCDQGRUP LQDOSHDRWA/

LOAGRNRQ/

KEHQURQRUZ MWGY DR UHXDRY CESURYDY RURBDDGFH/

SRGAEWH] XU/ GAMURQY RULP SRV

YROQEY RUP DDA SIRGANHHDIOY DG SETHW NP HQV

RBCRUSDMIOWSHMRQR SIRGANRQ

[P SRIMRQR UAXIEFRQVRQRSHIDNRYY LFOGQ) FRU® QHZ P DX CRAUQY BT HQV DG

UHX\OOR CESIRYHRURBIUSHAQ) 1" $ VRUWKSSBP HFQMRDESIRYHG 1 $ V DESIFDMRQY/RUSUH P DNHRIIFDIRYY
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5HIXDRY DSSIRDOR DR1' $ RUL' $ \KSSBPHOA $ 30 $ 30 $ \XSSOP HWRIFGTUDGFH SXWAOQMR DSUH P DNANRNFDIROLY CRAIXOLIQMS DOGWH
DSSURYDCRUFBDIDFHSURAHW DAKHFDHP D EH VH SHMYHOQGP D HEHADD LOWHFDHR DQ1' $ RUB0 $ CESTFDARD ENHVAYHIO, FOW 7KH) * $ DORKDV
\KEVBQMOEMWUHIRQIQWHGX) DG P HAFDOGHYLFH DSSURYDCDQG FBOUDFHSURAHW ) DIOUHFDQRAAXUDADD. WEIH DQGZ HFRXTS HIFRXQALISUREBP VKDWDXVHXVVR CEDQERD
FOQFDOMDY RUR USHDARUSHIRUP DEAMRDOSUH FOQ FDOWMAEHY DG FIQFDOMDY 7 KHQ® BHUR  SUH RIQFDOWMGHY DG RIQFDOMDY WDAZ L@EHUTXUBEGIRY) " $
DSSURYDCRURBDUDGRH YOUHY G-SHIEQ) ROWHGEXI RUP HAFDOGHYIFHFOGEGM WHAVHDHRUFRGEWRQWDAKHG X RUP HAFDOGHYFH DMLY GALIGHE\R DEEHW DG
WH U XTMRQY CESTFCEGIVRDQ. SDMFX@UGX) RUP HAFDOGYFHFDQAGDM 7KH) ' $ FORGHD 0P IMRUGHY DESIRDORUFBOUIGFHR DGXI RUP HAFDOGHVFHFDQACDMIRU
PDQ WDRY LGFOQQ

DGAX) E@MP D RMEHGHP HS\VOHRUH THARYH

DP HAFDOGYIFHFDQEAGDMP D QRABHGHHP HG\R BEH\MEWRRWID HIXYDBQARD@Y [ X@ P OMHMGQRQ30 $ GVIFH LQWHFDHR DSUHP DNV

CRNLDIR)
WH)' $ PD QRVMQGWHAEWI URP SUH FIQFDOWMAHY DG RO FDOMDINK | LLHQV
WH)' $ PD QRATSSURYHRXURURXUWKLLE SOV P DX CRMUHIV SURFHWHYRUI CROMY RU

\WH) ' $ PD R<BQIHLWIDESURYDORUFGDUDRH SRIAH/RUDGRVWH. UHIXOWNRY/

% RIGWHHUMY \WHIHLY DOR DSRWELDN WDARXUCFHHH RUFRTDER DALY FRXTG G-AGHWR QVFRQMXHDVXG DAZQ WP HI RUFRP P HUADO\ALHQLE RURKHU
WDRY

7KHWP VR DSSIRDYDQGRUR Q) IHXMMRQR RXUSIRXFVP D\ @P IVKRZ ZHP DQXI DRMUHDQGP DINHARXUSURSXPWDQG SURSXPWIDQACDMY Z KIFK FRX@SP DWIDD
LP SCLURXUCELOM VR HOH W DQUA SDMS URAHXHY

. H RAUBBSURYHE RUFGDUHE SURGFW DG \WHP DX CRMUHY R RAUSURGARNV DUHVEWRMR FRQMXXCOMYHZ. 2 XUPSSIRYHG RUFBDUHG SURGEWP D RO EHSURP RMG
IROMMHUIQAFDMGXH 0 DINHNY @EHIXY STANDILQY) DOYHYHHYHABSRWG WRUIDJH DGYHWIQ) DG SURP RINRQ| RURXUDBSURYHG SURGRW Z LOBEH\XEWRAR H \WLYH
UHXDRY UHDXUUHP HQV : - HRQRXUP DUNANY DG \VOBV I RIFH DI DOWBURP R RXUSURGEW I RUXVH/RAMNGHR \WHFBDUHE RUCSSURYHG LQAFDARQ/ | RUXVH NRZ QD3R
CEHOAH/ |1 WH) ' $ GNP LR/ WDARXUSURP RIRDCP DMUIDY RMIIQ Q) FROXMYMM SURP RIRQR XQXSSRWWGFOLP VRUDQR | @EHOXH IWARXG UHNXHWWKDAZ HP RGN RXU
WNQQ) RUSURP RIRDCP DMUDY RAVBEMRAKVR B XDRY  RUHY RIAHP HOQARIRYY LFOXAQ) WHIMMXOFHR  DQXQN@BG N DZ DOQIQ) BN LAOMCRNRYQ H] XUH AMALCHRY
FUP LCDCEHDEW |, WA BOR SRWEB WDANRKHUI HEHIDO WM RUI RUHI QHY RUAHP HONDAKRUMAYP LJKWENHDRNRQL WH - FROUGHIRXUBXMCHN/ CRRYMA/ R FRQUNM SURP RIRQ
R DOR I QEHX\VH Z KIFK FRXG URAXOVQ LI QU LFDQABH DO L(FXAQ) EXWRAIP MYG\WR RUP LCBO AYICDG RUDGP LOMADRYHSHIDAWY 3P IHY 11.CH GQMRJHP HQWV
H FOMRQIURP SDANASDINRQLOQJIRYHOP HQAMHXIKFIUH SURIULP V DG \WHPAUB® HIAR RAURSHIDNRQY/

: HDQGWWHP DX CRMUHYR - RAUSURGKRVOUHDBR BTXLUHG\R FRP SO Z W FXUHQY RRGO DX CRMUQ) 3WTRNHY 3P+ 0 37 WHIXODMRVRMKH) ' $ V4 65 BHIXDUMRY/
Z KLFK LGFOGHUANXLHP HOVUHIDAG) VR TXDIMY FRQURCDG TXOMW DAKUDGFHDYZ HOD/WHFRUMGRIEQ) P DQMDIFHR UHFRG/DGERRP HMBMRY 0 RURYHU GVIFH
P DX CAMBY DUHUANXLHG\R U-SRWIBYHYHHYHOVE 11400 0 HAFDD HYLFHS FSRWZ MWWH) ' $ Z KLFK UHSRWDUHSXEQF® DYD.OE®!

) XU B XORY DIHIAH/P XWISSURYHP DA CRMUQ) | CAON/EH RIHWH  FOQEHX\VHG\R P D4 CRXUHRXUSLRGEN DOG\KHHI CAOMY DHVKEMRAAR RYRQ)
WIXDRY IQSHRAIRY |1 Z HIDORFARP SO Z M WHUHIXDRY UL HQVR WH) ' $ DOGRMHUGRQS 6 UWHIXDRY DARRIMIY RULL SUMRAD XQNIRZ QSUREGP VZ W RXU
SUIRGAN P DX CRMUHY RUP DX CRMUQY SURFHAHY DLHAVARYHG Z HARXE EHVXEMPAR 0GP LOMDAYHRUMGADID [P SRHGVIGRIRYY ) XWHP RH DD QP MANRQRQ
LQAFDAMGXVHYI RUD SURSANRUSUIRANDQE CDMRURXUDELOW \R P DX CRMUHDOG SURP Rl D SURGANRUSUIRGANFDQE DM ARXG LI QU LFDQ® DOGOGYHYHD O HANRXUBXMGHY
AXWVR RSHDIRY/ DG ! LCDCADCFROGMRY

,QDEAWRY WH) ' $ DOGRMHUCRO8 6 WIXDMY DAKRIMA/P D AKBQIHWHUSRIAHY DQG EAWRIDOH XOWRQYP D BHHIPMG WDNARX@ SUHYHRARUGHD)
P DN CSSURYDORUFGDUDFHR RAUSIRGEWDA@M : - HFDQRABUHAFAKHONHIKRRG (DMUHRUH WAR JRYHIP HOABXONRQWDANP D DUVHIURP | XMUHGI VODNRQRU
D& LQVDAYHCANRQ HWHUIQWHS 6 RUDBURDG |, | Z HDHQRAZEBIWR P DQRIQUHIXOMY FRP STDFH Z HZ RA@GANHY QRABHSHP MKGWR P DINHARXUSURGRWRUSUIRGEW
FOAEMWDGZ HP D RARKIHYHRUAMMBIQSUR MEHMN Z KIFK Z RX@ P DMUIDD 1P SDURXUCE.OAY R J HHIDM DQINASDMS UHYHHY
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,| ZHIDORFRP SO Z1\WW FRP SBf DQGLDSIGD HYRVQ) O VDQGUHIXMMRYY Z HARX@SVKI I HJSHIDGMY EHUHTXILHGR SD. \KEWBQUDOEDP DJH/RUP DNHMLI QU LFDQWKDQIHY
R RXURSH.DIRQY

: HOHXEMPAR QP HRXV| HEHIDCDQG MBM U XOIRYY LFOGQ) EXWRAMP WMG\R
I HCHDCDQG WIMQY. VCSSIFEGIVR ELAQ) DQGROIP VSD P HQV

I HHIDCDQG WM QER DALY DQIVP DN XS @F V

| HGHIDCDQG WM DQINFNELRN Q07

SK MADQ\HD WA HIDODY

| HGHIDCDQG WIkMI DOHFDIP V@Y V

IHGHIDOHD UH HUDODG LQDGRDAGEFHP HYBUREMRQ@Y V FRP P RYD NGRZ QDAKHE\BN/ [¥  DQG\KHWIMHTXLYDDQN
IHHDCDQG WEAMQY VIRYHOQ) QERDAY (FHUQ) DG\WAY LFOGQ) &/ ,$

| HEHIDCDQGE WIM QY VIRYHQQ) \KHGHHESP HQVXHDIGAMMEXMRQR! / ' 7V

+,35$ DRQ ZLWKWHUYMRQAR+,3$$ D/DUAKIR \KHOP HIEP HOVIURP \KH-+ HIGK, QRIP DIRQ7 HKQRBY\ 1R FRQRP LF DQG & MQFD0 HIGN$ FW
R 3+, 7( &+ $ AW DQGDBRIRVBMQOY VOGEQROS 6 Z V LFOQQ) \WH* HIHIDD DI3IRMANRDS HIXTUIR)

IHHDOWBMDQG | RILIQUAIXIIRQR SUYCR.  \VHRXUMY . HPPRQF \NBQUORNRQY DG LGHQIMY WH W

I HGH.DO B DQG BFD0DY. VIRYH.QQ) WHKDQEIQ) \WIQUSRWIRQDYGAVSRICR P HAFDCDQGKD) DLERXVZ DM

2 FRXSDIRQDOB 0 HIV DQG-+ HIBK$ GP LQMADIRQ KBV DQG I XOMRQ/

FKOQYHAR QY V U XDIRQY DG XV D/DUAKIR \KHLP SBP HQIMRQDQGRUBEHIOR SOYRUDOR -+ HOON&OHS HRP / HIMDMRQ DG

H H+ H+ H+ H H H

H

t FKDQ AR RIHLI H3H.DO WM DQG GFD0DY V BHIXTMRY DG UGV LFOAQ) Wi @2V

| ZHIDORFRP SO Z W H MY RUIXMUHOSSIFEEGI QY VOQG U XDWRYY Z HFRXTE VK | HJRLYLORUFUP LDOSHIDIWY LFOGQ) WHERWR RAUGEHHAR RSHDMRYXU
OER DRUHYDQGRXUCELDA R SOMA SDMLQ! HEHDODIGE WIAMKHIGMFDHSURIWP V * - LT HHAQM SUABMRQY DG HY RUHP HYBRIFLHVR H LMY \EMAY DG B XDIRDY
DSSIFTEGIVE RAUBXMOHN FRXG\XEMRANRXURXUHNBLIFUAH/\R DEBI DARQYR P SURSUHIV RULGBI DTN RUFRXGE UNXLHXVAR P DNHVLI QU LEDQAAKDQI HAR RAURSHIDIRY 8 QGHU
\WH) DOHE@IP V$ FVG) &3~ Z KIMBEGZ HURUTXLMIP SIRYIMRQ/DIRZ. DSUYDMIGAYIGOOR EUQ) DRIRY/RQEHKTD R \WHI HEHDOIRYH.IP HOADEBILQ) \WDAKHGH HOEQW
KDV\XEP WG DI DOHFDP \RWHI HEHIOIRYHGP HOMIGGWKDHIODD P RIABY UFRYHY |, QUARHQV HILY WHQ® BHUR \IWELRIKVE SUYDMLQEYIGOYKDVIGRUHDHE
QP DIVFDD DOGZ HP D EHXEMAAR\KAK VKW 9 LRDMRQVR \WH) &5 FRXG URKOVQHRUP RXVHARQRP LE ACELAOW DG FRXAEKDYHDP DMUDCLP SCRARQXY $ VDUAKOWR
SRONDOHRFP IF DOGUHIXDRLY LG OHIFHY WHKHIGMFDHGHIYHY LGBMN LQWHS 6 LVXQEHLQMMHVFUD) DG \KEMAWR | XQEP HBCRKOQIHY :  HFDQRABUHERW
ZKFK HRP SIRSRDYZ LOEHDGRSMG Z KHQWH P D EHDGRSWMG RUZ KDAP SCRAH P D KDYHROXY 7 KHFRWWDARADAGZ WK FRP SOLQ) Z W | H3HDCDOG\WBM
UHIXTMRQY FRXES EHVLI QU LFDQABGWHI LOUHVR FRP SO Z 1M DQ \XFK (B DO HOVFRXABKDYHDP DMUDCDGYHYHH | HFWRQRXUI LGDGADCFROAUWRY WAXOVR RSHDMRY/
DOGATXAEW

) DOUH\R P DQELQ\WHVERXUNW R SDNHOAHIDMGLQ RUP DIRQ RUFRP SIDQRHZ W VHRXUMY UHTXLUHP HOWFRX@S GDP DI HRXUUHBXBMRQ Z 1\K FXWRP HY FDXVHXVAR LQFXU
\XEWBQMDCDGEMRCDOFRWYDQG EHFRP HVKEMPVR @M DARD

SXWOQWR+,3$$ LFOQAQ) WH+,7( &+ DP HIEP HOMWHIKQEU DOGFHIBQMP LOUMBIM @Y.V Z HP XWWRP SO Z W FRP SUKHQUYHSUYTR DG \VHRXUMY WIQELG/
Z WK UASHRAR WHXVHOQG AVFRKUHR  SURMARGKHIGK LQRIP DIRY |, | Z HER QRVRP SO Z W H MM RUGH. @ VDQG UHI XDNRQY/ UHIMMGWR SURKAMY) SUYTR DG VHRXUMY
R SHYREDORUKHDIN LG RUP DR Z HFRXTS EH\VEMAAMR P RHBY 1LGH/ AYLCBHIDGNY RUFUP LGDDORNRYY
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© HPD DOREHUITXU-GVRARP SO Z W\KHEDSUYIR DOGVHRXUMY @F VR REHFRXQUHYLQZ KLIFK Z HRSHIDMRUIURP Z KIFK Z HUHAHYHEBWEQM HY LFOAQ)
WH* HHDD DD3URMANRDS HIXDIRY 2* ' 35°  Z KIFK O HAWRXU( XURSHDQRSH.DARQ/DQGSRMED RXUDGERDARY DG FUQFDIOGHYHESP HMWRSHIDIRY 7KH* ' 35 ZKIFK
LVZ L.GH QLY LQVFRSH JRHOWHFRIBAIRQDGXVHR SHIRDOEBLOWH( XURSHIR8 QRQDJGLP SRH/RSHDMRDOMHNXLHP HOWI RUFRP SDOHKDABFHYHRUSURAHY
SHIRTODBR UAMGQVR \WH( XURSHID8 QROWDAHGL | HHAKDQWRAHPXUHM® LOSOFHIQWH( XURSHIDS QRY :  HKDYHLP SOP HMS SRIFLHYDQG SURFHSUA/ BTG
RFRP SO Z WWHQZ (8 UBIXDMRY/BXWP D EH\XEMRAR SHDGMHV L Z HOUHI RXQGWR EHQRQ ARP SIOQV

© HKDYHKDG QDB DGVHRXUMY BB TAKHVIQWHR A FRXOHDQG\KAK EHAHYP D FROMMHWR KCESHDI URP WP HVR P HGHSIAM RXUEHI | RIWR SUHYHKRK
EUHIFKHYDQG\O HIXOLG SUYDMIQ RIP DNRY 6RP HR \WHHRKXHIADB DQG VXU EUTRKH/KDHEHHDUERWG\R 2 &5 DQGZ HKDYHUHRHYHG BNV RULG RUP DIRQI BRP
2&5 LQFRQGHAIRDZ LW AHYBIOR WHHP DAKLY RUZ HOUHLY. DMWY GVAAMRY LOMAMDMRQRUCANROR 285 $Q CRIRQR 2&5 P D UWNUHXARSD 1LGH/RANH
UHP HADCCRANRQVWDIP D BHH SHUYHDQGUHNXUHWWHDIRQIROR P DIHP HQAMI) R Z KIFK P D KDYHDP DMUDCOGYHYHH | HANRQXYDQGRXUMKAVR RSHIDMRY/

: HKDYHDQGZ LOFRQMXHR UAHYH AHWIQ SHYRDODG | LDQAOO.Q RUP DIRQCERWRXURTHON DOGWHUSDNON | QDEAURY Z HG-BHIGXSROWHVHRXUHWEQP DMRQ
R FRQIGHMDOQ RP DERQRYHUSXETF CHE RV KUB1Z HVENHU-DRIE®! DG SXGHWRBVAR SIRMAAKLY SIRMAMGLQ RIP DIRQ DFRP SURP VHIQRXUMHARXUN K VAP \ARD
UAXOVIQFOHARUSDNHMHIRIOQ RUP DIRQEHQ) RABIGHSE! XQDAKRU H5 SHYIRQ/RURXUI OUHVR FRP SO Z WK VHRXUMY UATXULHP HOWI RUILQDGADORBQURNRQY FRXGS
DGYHYHD O HAARXUU-BXBIRQ Z LW RXUFTHQNV DG UAXOVMO @A DARQ DI CLQXMXYRAWHLP SRIMRQR SHIDWWY DOR Z KIFK P D DGHYHD P SSAVRXUAXAOVR RSHIDIRY/

I LDCADOFRQAWR DG ANXAW

) DOUHR FRP SO Z W HYLRGP WO KHIWK DQG\D HV@YZ VDQG LI XOWRYY LOFOAQ) WH) HEHDOR FRXSDINRCDOB 0 HIVDQG+ HDAK $ GP LOMMDRQ $ PAKHL HHEBAEN
601 HIVDQG 3 LRYHONRD'$ PADQGWHE& RP SUHKHMYHO HAFDQ  DWMO. DQDIHP HOV FAFRX@S LM@Y | LOHY DQG SHDAWY DQGBWR  CFHVKUH DQGKDYHD P DMIDCDGYHIH
H1 HAAXSRQ RUBXMQHY

© HOH\XEVPAR QFHUQ) DG W XOWNRXQGEHU HEH.DD WEM DG GRDODY. V/DQG UHI XOMRQY UHI) R VKHSURMARQR \WHHYLURGP HADQG KXP DQKHDIN DG\ HV
(FOQAQ) @7 VDG XDIRQ/ DY) \RWHKDEIY \WIQSRMBMRQDOGAVSRIR P HAFIDSHAP HY LG HANRXY DQG KL DERXV/Z DM OQG DA RCARYHP DMIDY D/Z HTDY
W XDNRQ/UHIMEY \R\KH\D HIV DOGKHDBN R @ERDARY HP ST H 7 KH) HIHIER ARXSDIRQD06 0 HAV DG+ HIGN$ GP LQANDNROKDY HAEEDKHGH \WMYHUBTXUHP HOW
WD) \R Z RUNSORHVO HIV | RUKHDOK FOUHHP SBR HY LGFOGQQ) FIQFDODERDRUHY Z KRHZ RIHYP D' EHH SRHGWR ERRG ERCHSDARIHIAKAK D/+, 9 DOGWHKHEDIMY/
%YILXV 7 KRHUTXUP HONDUHGAMIGHGR P LQP 1) HH SRXUHVR DOGWIQP MRQR  EGRG ERCHSDRRIHYY , QDBAURY \KH1 HHEBWEN 60 HIV DG 3UHYHRNRQS PABTXLLAY
P RY RKHAQIV WDVZ HIGFOGHLQRAND HIV SURIUZP VKHHYDODARQ DG XVHR HILGHHIQ) FROARY\XAK DAL HIV GHHEBVLL | RXQG\R BHH | FAMHDABBAQ) WHUMR
CH-EBMIAN LOWUHVLQ\WHZ RINSOFH

© DWMP DQIHP HONA/\KEWIFVAR | HEHDCD0G \WBAM U XOORQY I RYHQQ) \WHWEQSRIBINRQ GG AVSRICR P HAFDLY DIMLFOQQ) ERAM 1006/ ,Q1 HZ -HYA ZHOM
\XEMPAR\WH&RP SUKHDLYHO HAFDD DIMO DCDIHP H/ FAZ KLEK WXL XVAR U MMUIDYDIHHIDRUR \SHADCP HIFDCY DAM $ @R RXUP HAFDCY DAMLYQAVSRWGR B
DOFHMGLOMNBMKDXGU 7 KRHUFRG/DHDGQWGE WHE\BMR 1 HZ -HYH RQD\ HOW® EDAY :  HOHDOR\XEMAMR \WH) HEHIOH [ DERXVO DMIDY 7 QSR BIRY/ [¥
DQGWH+ ] DURXV0 DMIDY'S HIXDMRYY 7 KHIHEHDOIRYHP HYWD/ R LHGKD) DUERXVP HAFDLY. DAMDYKE] DLERXVP DMIDY| RAKHSXERHR \WHHU-IXDIRY/

) DOUHVRARP SO Z WK \XFK | HEHID Wi DQG GRAD0DY. VDG UH XOMRQY FRXCB\XEMPAXVAR GHIIDCR WH U KVWR FROBANBMCHW 1LGHY FUP LQDCSHIDIWY DQG RURKHU

HQ RUAHP HQATRIRQY D R Z KUFK FRX@S KDYHDP DMUDCDGYHYHH | HAWRQRXUBMGHW , QDBAURY FRP SIDGRHZ LW | XMUH®GD VDR FRXTS P SRHDEAWR DO HOV
XV ZKIFKP D EHFRA®

2 XUI DLOHRUWHI DOXUHR LG SDUVSD RYVRUSK\MADQWRFRP SO ZIWK, &' &0 &REHBHADQGRXUI DOXUHR FRP SO Z W RKHUHP HLILQ) HBRRRQF WDQWDRIRQ
WIQEDLB/FRXG DGYHIHD LP STRARKUBXMGHW

¢ HARQMXHRXUDWHWP HYR LQ RUIP DNRQW WP V' DESTFDNRQY DG SURFAHWHY | RUFRP STIDJAHZ WK, &' &0 &REAHG6HNHMXUHP HOWV & QFDODERDRUH/DH
WSLFD® UHMXUHG R \XEP WKHDBK FOUHFOIP VZ W G D) QRUY FRGAVAR\WWLLG SOV SD RY 7 KHADI QRUY ARGV P XWHEH RBMBICHG T URP WHRLGHUIQ) SK\ MADRI RUFIQHID
QERDRY WA DOGIRP WHIQM BN SDKREI WWRUDIDRP LIF SDKRBI\ VHYLIRY 2 XUl DOUHRUWHI DOUHR \WKILG SOV SD RYRUSK MADQV\R FRP SO Z LW \WHH
UHMXUHP HOIWFRX@ KDYH DR DGYHYHLP STRRQUAP EXHP HQAMGHDY \VDBY DG DK FRBANRY
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$ QR \WHIDIOUAR RXU, 7 Wk P VAR NHHS SCFHZ WK MK QR LFDCDGYDRYP D LI QU LFDQ® WHEEHRXUBYHHYRULGRBDHRXUH SHOAY 3XEQF DG SUYDM
LQUDAYHAR FU-DMKHDIMFDUHLG RUP DIRQWAKQRBI\ 3+ &,7°  WIQELG/ DG WR P DQEDAMNEDE] HE FIQFDOFRAQ) W P VI RAKHHBRIRQE H FKOQHR FOQFD
IQRIP DIRY LFOGQ) \WANRGHY DG\MINBIXEOV FRXGS BNXALHARW® P RALFDIRQAR RXUH LMY + &, 7 WMKPV | Z HIDORDERSAWRUGHD LOLP SBP HOMY +&,7
WG Z HFRXGB GAHPXWRP HY DG EXMGHN RSSRUMAWNY

) DOUHVR FRP SO Z W FRP SO | HEH.DCDQG WM @Y VDG UH XOWRQVUHIMAGWR\KEP WRQR  FOLP VI RUFIQIFDODER DR VHMFHYFRX@S URXOVQ LI QU LFDQWP RCHEBL
@P DIH/DQGSHDMHYDQGH FOMRQIURP \WHO HAFDIHDQGO HAFDIGSIRIUP V

© HOH\KEVPAR H \MQLYH! HGHDODQG\WEM O VDG U XOWMRQY DA \RWH\KEP DWMRQR FOP VI RUSD P HQWRUFQQIFDODERIDRY \HYEHY LFOGQ) \WRHKDN
UHDMR FRHIDIHR RAUMAYFVXQE0 HAFDUH 0 HAFDG GG RKHIRYH.GP HQBCKHOW FOLHSURILLP V \RHIP RQMKDAP D EHELGDG| RURKUVHYLFHYDQG\R Z KRP FIIP V
IRMNHYEVP D EHVXEP WG 7 KRHUXGVP D DOR O HAAKVIQ@IKWR \KHSUTANFHP DRI HP HABURGENWDIZ HP DINHMR\RHH WAKDAHHSIRGENDHFRMGHIG\R
D' HAVMHP DQQHULQZ KLFK RAUPXMEP HYAXEP WWHURZ QFTIP VI RIVHIYLIEHY 6XEP WWRQR RXURDEP VLY SOMEXOLD FRP SB] EHFDAHZ HSURVIGHERK DDAP LF SDRRBU\
\HYFHY/DQG RIQFOODER DAY \MAV Z KLIFK JHIHDD DHSOGXMQ) GLHFHQAMHP EXHP HOABUGASEY 7 KHFXQFDDDER DAY \MAVOUHR M) SO.G XQG-UDFIQFDODER DRLY
I HHVAKHEX®! DG \WHDDARP LE SDNRBI\ \HYLEHYDUHR W SOG XQEUDSK MALDQ! HHVAKHE®!

2 XUIDOUHVR FRP SO Z 1\K CSSTFCEGI@Y. VDG UH XTMRQY FRXES UKV RXULTELAM R UHFHYHSD! P HIWRURXUVHLYLFHYRUUBXONQ DAKP SIWE\ WILG SOV SO RY
\WFK D/0 HAFDHDQG0 HAFDG WRUFRYHUSD P HQNVIURP X\KDAKDYHDDHIG EHHOP DGH 6XEP MWRQR FIIP VIQYIRTMRQR FHVHQWIMRY RUUHIXDRY WXL HOVFD
UAXOMQSHIOWY LFOGQ) \KEWIQMCAYICP RH SHIDOWYI RUHIFK P ROVHYIFHELGBG\RO HAFDHIQYIRDWROR WH®I DOBMXLP HOMIGEH FOMRQIURP SOMASDIRY
1Q0 HAFDHOGGE0 HAFG * RYHGP HOADAKRIMIA/P D DOR DAHVWKDAMRDMRVR OF VDG W XOIRQY UHIDAG\R VXEP IWRQRUFDMQ) WH\KEP MWRQR FOILP VYIRDMWH
) &$ RURKHOZ VUHDMGWR | UXGDQGLEXH LFOGQ) WKEP DWRQR FOIP VI RAVAYLIFHAKDAZ HHCRWP HAFDI GHFHADY 8 QEHMH) &$  Z KIWBEGZ HURUTXLVIP
SIRMMRQ/DIBZ. DSUYDMLQAYIGOOR B CANRY/ROEHDD R WHI HIH.DOI RYH.GP HWDEBILE \KDMAH GH HIEDQWKDY\KEP WG DI DOHFOIP \RWH | HHDOIRYH.P HOADQG
VR\KDUHIQDD P RHBY BFRYHY |, QUFHOAV HOY \WHQ® BHUR \KWERKIKVE SUYDMLQAGOW KDVIGRUDHEGUIP DNFDD DOGZ HP D EHVKEMRAAMR\KAK W
9 [RDMRQY/R \KH) &$ FRXGUAKXOMQHRP RAVHRERP IF ACHAY 7KH) &$ SIRMGHAKDADTAP DIH/DHWHEGG DOGHIK | DVHFDIP \XEP MKGLAXEMAMZ DSHDWVR XS
R ) RUH CP SO Z HFRXGS EHWEMAMR) &$ QCELOW Ll IWZ D/GHMP LGHSWDAKHVHYLFHYZ HSURNGHG Z HHQRAP HAFDED GHRHAOL DOGQRAMP EXUCEG!
SDMFXOD Ll VZ HHDAHWEWDZ HFRQUEBXWGARWHSK\ MELDQVUH HUDYR  XQUHAHADY VHYLFHARXY , WA/DOR SRUEGIWDAKHJI RYHIP HIWRXT DR SR KRB XV
ACEGIXQEHU UDXG DG CEAVH@Y VI RULP SRSHURDIP VAXEP WWGE! DOHQMY | RIVAVFHVWDAZ HSHIRWP H5 L Z HZ HIHI RXQGVR KDYHNGRZ LQI® SOMASDMGLOWH
DUDIHP HOAKDABAXGMELOVKEP DMRQR \WHLP SURSHURDIP V

&KDQIH/1Q UHIX@MWRQ DOGSRIAHY LOFXAQ) [QRUHDMQ) GRZ QZ DUG SLHAKXUIHRQ KHIXGK FDUHUHP EXUHP HOAP D DOHIHD Dl | HANHP EXUHP HOWRUGDI GRWFE VHMFH/
DQGFRX@KDYHD P DMIDCDGYHIHLP SDRWR) RXUBXMGHN

5 HP EXUHP HABYHY| RUKHDIGK FOUHVHLYLFHY DUH\XEMAR FROMDARXV DG R WRXQH SHRAMGFKOQIHYIQSRIARY OQGZ HICFHDYDUHVR HIRWE JRYHIP HOBD RY
R UBEH XM DINRQ DGG UHP EXWHP HIWRUGDI GRANF WA \HYLEHY & KDQIHVIQJIRYHIP HQEOUHP EXWHP HWP D UAXOVURP MR DOGUHIXDRY FOQIHY WANRTRAYH
UDMDGWWE HOV DCP LQMDAYH XV FRP SHMYHEIGEQ) LQUWDIYHY DQGRM-USRIA. FKDQIHY/

7KHS 6 &RQYUANKD/FRUGHHE DABDKY HI® LOFRMCANRDZ W EXGIHEY GIMDIRY FKOQIHAR RHRUERK R \WHO HAFDUHI HHVAKHEX GV XQEHUZ KK Z H
UHRHYHUHP EXUHP HQAZ KUFK LGFOGHWKHSK\ MBI HHVAKHEX®H | RUDCDAP LFDOSDMREI\ \HYLFH/ DG \WHFQQFDODERDRY | HHVAKHEX®H RURXUFQQFDODERDRY \HYLEHY
) RUH TP SO PXAUH® WHHLY QR ARSD P HARUFRQAXUDGFHUBNXUAG | RUFIQFDODER DAY VHYLFHY DIKRXI K WHHLY | RURUMHNFHAKDADH SOIG XQEHMWHSK\ MADDI HH
\AKHBXO! + RZ HYHU &RQIUANKDYSHIRAFD FRMGHIGIPSRIQI D SHAHWVRQKXIGAHROOERDRY VHYLFHY , | HIRWG \KLYZ RXES BTXUHXVAR DIHP SR FRTDAAKLY
P RQNVURP SDIFON DEKRXIK LOP D) FDAAKHFRWR FRIBRIRQZ RXGH FHHG\KRHIP RQAIFXMOD WFHYHS

&0 6 SD VOERDRUH/ROWHEDIYR DI HHVAKHEXGIWDAY UV LHZ HG DQG UH FOBXOMS RQDQDQDOEDAY &0 6 P D AKOQJHWHI HHVAKHXGIXSZ DBRUGRZ (Z GRY
BQQ) FRAAKDAZ HVKEP IWRUUHP XU HQNRQDUHI XTUEDUY 2 XUBYHHDQGEXMGHWP D EHDGYHYHD O HAMSLL WHUHP EXHP HONIDM/ DRRADMS Z W \KFK ARG/
DHBBAEHE ( YHZ KHQUHP EXWHP HQVDM/DHCRABBAEHE SRIR AKOQHYDEG\R RUFRWEL LGRUDIQ) \WHARP SBf LWV DO YROP HR DEP LQMADAYH NP HQV
0 HAFIGUAP EXUHP HQWVZ KLFK YDUHVE KB LY/ DOR \KEMFAR DEP LQMADIYH DG ELQIQ) TXLUHP HOV DG EXGI HABAKUAY | QUARHAY HILY I EXGI HABUAXXUAYKDYH

FDOHE IR FRMGHMAYHIOSRIR,. FKDQIHAKDAP D, LP STRARXUI LCDGADCFROGURQ DG UAKOVR RSHIDIRQY \KFK D/GHIA Q) SD P HOWV WHGKAQ) BHP EXOHP HOW
UMMRNY FRYHIDI HHIILELOW DOGVHYFHFRYHIIH DQGLP SRUQ) I H/RQRXUMHYLFHY
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7KUGSDW SD RYDHLGRAHDMQI® AKDEHILG) HABEDKHESUFH/ DOGQH. SURSEWWKDADHP RIHH SHOLYHWDQH LY \WHDR HQVP D KDYHGAL XAV LQEQ) WG
CFA-BBCRH XQBWKHHLY DFBOUWHISHANF EHHIWAS 0 $ Z DVHIRMSROS$ SUO 8QELB$0 $ HIHANH-DODY 0 HAFOUHSD P HQADM/XQEHMH& QA0
/ CERDRY ) HHEFKHX®! | RUP RMAIQFDOADI R OER DALY WMV QRO DOYDIFHGADICRMF QERDARY \WAV RUGRQS$' / 7V DHEDHEROWHZ HIKMGP HADQR SUYDM
SD RADM/UERWG\REO 6 ) URP WURKIK D0 UAXGMY SD P HQABBAUMRY/Z HHACBSHEDN  SHUA HOU 6XEVHDXHABI VDMYHLAMRYY LFOXAQ) P XS
H WMRQVDQGP RALLFDARY GHI HG | XURHIBHBAIRYY Z [\ QR DEAWRICRXWLP SBP HOMGWURKIK 7 KHE&RQRIGDMES SSURSUDIRQY/$ FVR H WOE-GWH
PRDRXP RO3$0 $ UHDMGUDMPWWKURIK' HAHP BHU 30 P HQAHSANRY XQEHMHEQFDD CERDRY ) HHBRKHXGIDHQRZ \AKHXGGWR BAXP HEHILQQQ
-0 Z\WDQQMOTSVR (RPRHWID  FRP SDUHG\R\WHSURA HOUVUDM \WURKIK VEVPARDD [ XMHOILVDMWHAOQH/RIGHD V  $ GRRXIK
WBANRYY/ WP DQFDSSHG | RUH MY QRS / 7V WHHFDEVAR QRAZESD \R G \WIWRUGHZ. DOYDRHGADI QR MERDRY \MAV :  HFDQQRADAXUA\ RXWDAIQ. R RXU
SUIRGANZ LOEHFRQUGHIHE FRWH | HARYH RAKDABP EXWHP HZ L@EHDYDOEGIRNA | IAHQAWR DBZ. XVVRVHDMP FRP SHMWYHD DQGSUR MED

7 KHI HEHDOI RYHGP HOAVI DFHGZ LW\ QU LFDQWHRRGRP L G-RMRQVIQWHFRP LQ) \ HIY 6RP HVROMRQVEHQ) R I HIHGLOWHJIRYH.P HOWRXG\XEWEQMD FKOQIH
WHZ D QERDRY WA LVUHP EXSHGE JRYHICP HOAMQIWY :  HFDQQRAEHFHIBIQZ KDARJKRZ DQ \IKFK JRYH.IP HOWAKDQIHVP D O HANRXUBXMGHW

0 HAFDWH®I MMWNRQ DQG I XWIUH I MDMYHRUUH XOWY IHRP R WHKHDGK FOUHM MRP P Dy D THRARXUDE DWW R VHTRXUSURGKRWSLR WMBED

,QWHS 6 WHHKDYHEHHDDQ® BHUR GINDAYHDIGUIXDARY LQWDAYH/ DAERK \KHI HEHDODOG Wt RYHIP HUBYHY R AKDQI HWHKHIGKFOUH WP 1QZ DV
WD CBSURYHS FRX@S 0 HAARXUCELOM \R \HORXUSLIRANV DG SURYLGHRXUDERDRY VHYLFHYSUR MIE® $ VAKFK Z HFDQCRADXXUA\ RX WDBHP EXUHP HYED, P HONXQEHU
JRYH.CP HQBCDGE SUYDMMLG SOV SO RUSURIUP VZ L@ DQDABYHY ARP SOUEGIVR SUAHBYHY RUZ LEEHK | LFLHAR FRYHAH R DIRACEGVR SOV HDI LE® RU
UHP EXYHP HYMQEHMHHSIRIUP V $ Q FAKOQIHAKDABZ HIUHP EXUHP HQAIDA/XQEHU0 HAFDH 0 HAFIGRUSUYDMSD RUSURIUIP VARXGGHIDAYHD O | HANRXUBXMCHY

QSXIXW  3WMG-QIVRHUG-QMIGHEWH, QOMRQS5 HOAWRQS PMKH ,58  IQROY. $ P RY RMHAMQIV WH,5$ FROBIQVAKDQHAR GXI SIRGFRW
UHP EXYHP HQR 0 HAFDH DQG L AURAN+ + 6 \RGHRIDMIWHSUFHR FHIBQGXIVARHIGE 0 HAFDM L P SRH/UHEDM/XQEHI0 HAFDH3DW6D0G0 HAFDH3DW
R SHDD) HSUFHLGRUDAHAKDARAEEFHYIQ MIRD DG 1L P DNAAHYHICAKOQIHAR\WHO HAFDH3OWY  EHH IWGFOEQ) DIP MRQDQQMCRR- SRANHAFRWVDQG DAKOQIH
LQP DO CAMHUICE DY XQGHMHSRIUP  $ GKRXIK \WHHKDYHEHHQ G DORDEDIHARWH, 5% \WHSURMMRQ/EHIDQWRMINAHIHWD — DOGFRX@LP SCAVBUAQ) |RUDD
FRHIGAXI SIRBEW

7 R HKDOPHFRP SIDQAHZ 1\ CESUFCEGIKHIG FOUHAY V DQGP MY DMSRMIMOICE QN LOWHHHOAR GRIFRP SIDFH WHIXMRY DAKRIMAY \MFKDAKHS 6 + HDGK
DQG-+ XP DQBHYIFHY HSOWY H/2 [ILFHR |, QSHRRU* HHIIDWH?2 ,* © KDYHUHFRP P HIGHGWH DERSWRQ DG LP SBP HQBANRQR DFRP SUHKHQLYHKHDGK FOUHFRP SIOQFH
SIRIUP \KDAJHCHIED FRQEIQVKHHBP HOVR DQH | HRMYHARP SIDGFHOGHKFVSIRIUP |, QDEAURY AHYBIQWEA \KFK DV HZ. < RIN UMTXUH\KDAAHSEQKHDGK FOUH
SURYIGHYKDYHDARP SIDGFHSURIUP \WDAJHHIDE DEKHIAR \WHWEEDLB/AHWVR W LQDP RGFRP SIDFHSIRIUP $OR XQGHUMH  + HOW&DHS HRP / HIMDMRY
WHS 6 ' HEOWW HOMR -+ HDON DQG+ XP DQB6HYIFHY RU++ 6 UIXUA/AKSSTHY \IKFK D/XV R DGRSWDYDFRIAWROR 0 HAFDHSDMASDIRY FRP STOFHSURIUP VWD HAND
FRHVHAR WXL HQWV © - KUG1Z HKDYHDERSWGS 6 KHDOKFOUHFRP SIDQRH DG HALEY SURIUEP VAKDATHHIDED LGARSRIDMWH2 ,* IV UHFRP P HIEDIRQY/ DOG\MIQRXU

HP SR HAVLQWXAK FRP SIOGFH KDYQ) \KFK DSURIUP FOQEHCQR DAXUDGFHWDZ HZ (@DYRGDQ  FRP SIDFHLWAHY

5.6.65(/$7(" 72 ,17(51%$7,21$/ 23(5$7,216
) DOUHVR REVBIQ UHIX@WRL . DESURYDCRXNIGHWHS 6 Z LABUHYHWKVIURP P DUNHING) RXUSURGXAWDQG SURGXAWDQAGW/DELRDG

: HIQMBG\WR P DONHAAHIOQR RAUSUIRGAWV DG SIRGAEWDE MM/ IQQRQ8 6 P DINHV , QRGHMR P DINHARXUSURGEW DG SURGEWDE @MY LQWH( XURSHIR8 QRQ
DGP DR RKHJGRQ8 6 MUMNGRNRYY Z HP XWWRRQSDIDM U XOMY DESIRYDY @ HKDYHKDG@P WWGLOQMIRNRY/Z W ARQ8 6 UWIXDRY DAKRIMAY \WHESSURYDD
SURRHGAUHY YD OP RQY) FRXQUHY QG AR LQYRYH DEAMROMANY) DG \WHWP HUHMXUUHG W REBIQCSSURYDCP D GLTHUIURP \WDNHTXUUHG\R RBRIQ) * $ CESURYDCRU
FODDIAH $ SSIRYDCRUFBDUFHE \WH) ' $ GRHYQRWHRAXHESSUIRYDCE WHIXORY  DAKRIMA/ IQORKHFRXQMHY DOGCSSURYDCE. RHRUP RHQRQ8 6 WIXDMMAY DAKRIW
RVERWUXUHDSSUIRYDE RMHUBIXO@MAY DAKRIMAYIQRKHFRXQUH/RUB WH) ' $ 7KHQRQ8 6 WIXDMMY DSSURYDOBUIRAHWP D LGFXGHDOR \WHUMYDXVRADMGZ W
RANQQ) )" $ DBSURYDORURBODH : HP D (RVBIIQQRO8 6 WHIXDMY DESURYDYRQDWP HY EDMY Ul DAID: HP D CRARHIERIWRILAIRUQRY8 6 WIXDMMY DSSURYDY
DGP D QRABHRHYHQHHADY CESUIRYDY\R FRP P HIADD HRXU
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SURFANVDQGSIRGENDEAM/IQDQ P DNHAZ KIFK Z RXESKDYHDP DAIDCOGHYHH [ HFWRQRXUBXMCHN UAKOVR RSHIDIRQY DG LODADIFRQAWR)
1RQ8 6 JRHGP HIWR WD LP SRHWIFWBIFHFROARY ZKLEK P D DEHIHD D | HRAARXUI XWMUHSUR VBELOY

© HIQMIG\RHN CBSURYDOR P DNVAHMEOQR  RXUSURGAN DG SURGENIEM/IQERKWHS 6 DGLQQRIB 6 MUMGRIRYY | Z HRABIQIBSIRYDOQRHRUP RUA
RQ8 6 MUMARNRYY Z HZ LOEH\KEMP/AMR XGV DQG U XOMNR/LOWRHIMUMG PRV UADMY VR RAUSURGEW, QVRP HFRXQUHY SOMEX@L® FRXQMHVR \WH( XURSHIS QRQ
HIFK R Z KIFK KDVGYHBSHG IWRZ QUXBVDQG B XOMRY SUACQY V\XEMAMR JRYHIP HOBCFRQURO, QWWHHFRXQUHY SUALQY QHIRMDIRQYZ W JRYHIP HOBCDAKR M/ FOQ
\ENHFRQUGHIEGIWP HOWMHUFHSWR P DAY CESURYDO RUDGX RUP HAFDOGMEHFOGE@AM 7 R RRBQUAP EXWHP HWRUSUALQY CESURYDOQ\RP HFRXQUHY Z HP D
EHUTXLHG\R FROGAEWD RO FDOMOOADAARP SCUAAKHFRIH | HAYHIHWR RXUSURGANIQG SIRGANVDEOM R RMHUDMIOEGISIREEN , | VP EXVHP HOWR RUSIRGEW
DG SRGAWDIEM/ LY XDYOOEG RUCP WG LOVFRSHRUIP RQARUL SUFLQI AHADAXQDM CRRY GYHY Z HP D EHXQEGIR IHIHDMUYHOHY DG DFKLHYHRKVEQ
SUR MIELOW Z KLFK Z RX@S KDYHDP DMUDCOGYHYHH | HRARQRXUBXMQHW UAXWVR RSHIMRQYDQG ! LQOGADCFRQAMR)

3 RMWDCBRIWADO HARQRP LF DQGP IO LOWBELAW IQWHB\BMR |, \DHDZ KHHZ HKDYHR I LFH GERIDRY DQGP DQXI CRXUQ) RSHDMRQY P D DGYHIHD Dl I HAWRXU
IHXOVR RSHDIRYY

: HPOQEOQRIIFH GERDAY DOGP D CAMUY | CHOMVIQWHE\BMR |, WIHD 3RIWDDHRERP IF DJGP LOMY FROAWRVIQ, MIIHP D GUHA® O HAWRXUCELON R
FRIGANBMQHN BLFHWHEVBMR , WTHY. D/HABEDKHGLO DQ® EHUR DUP H3FRQ QRWKDYHRARXUHG EHE HHD, MTHIDQG LW GHIKERY $ Q1 KRWMMAYIQRVGQ) , MIHD
ROARHIQMIXSIRQRUPXEE® HOAR WEGHEHE HHQ, WIHODQG W SUAHOMDEQ) SDNGHY RUDMIQLLFDQWERZ QMODLOWHHRERP LE RUILQDCADCAROGURQR |, WIHOFRXGSOH AW
DGYHIHD RXURSHIDIRYY 2 QJRQI DOG URMLYHS KRMME/ RURNHU, WIHD SRIWFDCRUHFRCRP LE | CRRLYFRXGS KD RXURSHIDARQY DG SURSFNEHYHISP HWIE FDAHRXU
BYHOHR GFUDH

" XHRWHLOMLDNRQDOARSHR RUBXMCHW DRIV RXUIHXOVR RSHDIWRQVP D BHMJIQULFDQ® DITHAMGE RXUHR | OXRXDINRQY

© HGHUYHDMI QU LFDOABRMROR RXAUFRQRICDMS GHABYHHY I R LQMIDIMREIODBY \KEMRI) XVUR UMV UM \R | OFXMDMRY/LOPUHER H AKOQJHWDM/
&XUHR YDUDNRQ/FOQOGHYHD O HANP DULQVRQVIBYR RAUSLIRSENIQFRXQUH/RXNGHR WHS 6 DQGP DULQ/ROVIBVR SIRGAMKDAFOGHFRP SRHONRBEIGHS
IURP \XSSTHYEFDAMGRAWGHR \WH8 6 7 KURKIK RANKEMGDUHY Z HRSHDMIQDZ LGHYDUHV R MUMARNRYY &HIBQFRXQUIHY/IQZ KIFK Z HRSHDMRUP D RSHDMKDYH
H SHIHFHGJHRSROWADOQXBELQW HARGRP LE SUREGP VDG RAHUXGAHMEIQNAI URP WP HVRWP H 7 RWHH \MAKDAZ RIS HYHOVRUHFRGRP LF ARQBMRQ/QHIDIYHD OH HAWRXU
1 XAMUHVDBVR FXRP HYLOWHHDGRAMHUBILRQ/R \WHZ R &5 RAKHFRIDABEOY R UFHYCEGY RXUIXMHUAXWVR RSHDIRYY OTXAW DOG! LAOGADIFRQAWROP D EH
DOYHYHD OIHAWG : HP D P OEIHH SRKUBYDUMQ) IQWHCGRIP DOFRXAUHR EXMCHA UHDMG\R | ORMIMR/LIQI RHIQPUHR H AGHDM/E. HOMIQ) LORR VAN
SRIMRQNAMRXIK WHXHR | RHIQH FKOQHIRZ DGFRQMAN &HWEQILLP ® AR P WGWIQLRNRYY DHKHEIHGZ LW | RULIQH AKDQIHIRZ DGFRQMPNVZ KHIE H AKOQIH
(DMV/AKOQIH JOQVDOGGWH/ROWHH SRFGWIQLRNRY/CLASDMDIM RIVHAR JDQVDIG G HDAMG\RWHKHEILQ) FROUIFAW + RZ HYHJ RUMKEMADUHY BRHYHWHU
LGFRP HOQGSD: WHUH SHQAYSUP DU [QWHUGFDCRXUWHIAHY 7 RWHH \WAKDMEQLANR/R \KHAH\XEMGDUH/ DUHVAMBG LOWHUGFDORXUMHIAH/ DGYODDMRQR WRH
PXUHAHY YHIXV\RHS 6 CRADUFRX@S UBHEAHWHFRQUBXROI URP \RHH\KEMADUH/AR RAUFRQRICDMS AXOVR RSHDAR)/D/WERIMGLOS 6 GRIY ) RUILDCADD
WBRINY) SXUBRHY \IKFK G-BUHADIRQZ LAOGHI DYHD O HAWRXUU-BRWMG UAXOVR . RSHIDIRQYMGFHHQQIVGHRP LDME QI RHIQPXUHAH/Z RXGEHFRMWMG\RS 6
CRIOWYDADGHRIDHEYDOH :  KIB1Z HKDYHHP SR HHRQRP LF FDK | B DG LUYDOHKHEIHAR P LQP 1 HWHUMYDXARADMG Z W \KHAHH FKOQIHUDMI OFMDARY/ \KH
KHEILQ) CRAMYMWYP D BHICH I HAWHRUP D GRAR I\VHAP RUHWDQDSRWROR \WHDGYHYAHI LQDGADOP STRARKANY) |URP FXUHR YDUDARYY $ FFREQIO  Z HFDQERADAKH
\ RX \WDVORXDIRQY LOWH YDOH/R \WHPXUWHIAHVR FRXQMHVIQZ KIFK Z HRSHIDMZ LOCRAP DAMUIDD DEHYHD 0N HANRKUI XAMHUAKOVR RSHDIRY/

: HP D EHH SRHGWR ICHOWH XQEHMWH) RIHJQ&RUXSVB LDRWAHY$ FAVDQGDQ GHMIP LODWRQ WDW HYIRDWG\WH) RIHJIQ &RUIKSVB LIDRNFHY/$ PVRX@KDYHD
P DMIDCDGYHIHH | HANRQ RXUBXMOQHW

© HOM\KEMPARWH) &3$ DOGRNHUOY VIWDMBURAEVS 6 FRP SDQHVRAWHUDIHQVOGGHP SR HVIURP SIRMAQ) D) \WMQJ R YOOH\WR DI RULIQR | LADORUSRIWAD
SOV | ROMHSXSRAVR IQOHAQ) 0) TRMRUG-AMROR \WHHLQE YIGOV LOWHUR | LFDCFOBOAMNY W KHS RABIQRUHEIQBXMCHN ALHFWBMHMR DD SHIRQRUFRSRDM
HQWY RURREIQD) XQDUDGYDQMIH : HKDYHRSHIDARQY DQG DI UH-P HONZ LW \KLLG SOV DG Z HIHHDMVOBYLQMIDIRDD 2 XULQM (DARDCCRAYMEY FU-DMWHUMI R
XQDARU) HEDOGLEI00ED P HOVRUR THYR SO P HOVE! RXUHP SR HH/ FRQXGIQN \OBY DI HQVRUGMUEXRY HHOWRXIKWH P D QRADZ D VEH\XEWMRWR RUFRQIRO
: HAVFRXUDJHWHHSUIIRWFH/E, RXUHP SR HYDGGDIHQN + RZ HYHU RAUH M) \OHIXOUB/DGO0 [ XMUHLP SURYHP HQWP D SRYHVR EHGWAKDQH | HRAH DOGRXU
HP SR HY FRQKGEION \DBV DI HQVRUGMMEXRYP D HYIHIQFRQGFWRUZ KK Z HP LIKWEHKHBUASROMED! $ Q 1DOUHE XVAR DERSWISSURSUDMFRP SIDGFH
SURFHEXUY DQG HOXUHWDARXUHP SBR H/ DG DIHQV
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FRP SO Z W \KH) &3$ DQGCESTFEEGI MY VDQG U XDNRQ/LO! RIMI QMUMG FIROY FRXTS WX ONOVKEWBRACSHIDENY RUUAIRNRQYRQRXUCELAN R FRIGFWBMGHNIQ
AHABQI RMIQMUNVGRIRY/

9 IRDIRQ/R \WH) &3$ P D UAKOMOQVHYHHFUP LOOCRUAMIODAMRYY DJGZ HP D EHVKEMPAR RIHUICELOWA Z KIFK FRXES GHIDAYHD O HAARKUBXMCQHN RSHIDICY
UXOVDQG | LDGRLDOFRQAMRY , QDGAURY WHS 6 JRYHGP HOWP D VHHNWRKRTERXUSRP SO0 QCEGH RAKFFHIRUICEDY) &3$ YIRDIRQ/FRP P WKGE FRP SIQHVIQ
Z KIFK Z HLQMANRAKDAZ HOFTXWA

: HDUH\XBEWRAR UMY DWRADIMG Z W GRQJ EXMOHW JGEDD

2 XURSHIDIRYY ERNZ MQDIGRANGHWHS 6 DUH\KEMAAR UMW LGKHIHOAOFRIGAMY BMGHNIGEDD DOGXQGHIWHOY V UHIXDNRY/DOGRMEP VR YOURXY
MUMVGRIRQY DG I HRIUBKLHY 7 KHHUMWAL T HIOVRP HUASHRANIURP WRVHDXRADAGZ W RXUS 6 EXMQHWDGRXUH SRKUHR VKK UMWP D LGFUDHLL RAULQMEDNRTO
BXMGHVFRUMMARIURZ 7 KHVHUMWLGFOGH ] OFRMDIRQVLQFXUHER H FKDQIHWDMY 1P SRIMRQRUH SDQROR \BUIV AKOQIHVIQH AKOQIHFRRY GRWR BXMCHNIQ
JRYHIP HIARQEHY\AWDADUHKHIS DO LOP DO FDAY (DRI DARY LFWHDIQI® FRP SB QERUHXYLREP HONV H SURSUDARQ DG RKHLU RYH.P HABCTRNRY FKOQIHYILO
\Bf DIRY LFOXAQ) GIMDYHAOYIH/IO8 6 DUGIQMDIRION DR LFRP HHHGRANGHR WHS 6 P SRUBIRQP MINRYY H SRWRQUROUHMIFINRY/ YIRDNRQ/R
8 6 RUGFDODZV LFOAQ) WH) &3$  G-BHIGHIFHRODIHZ JRYHIP QMY DYPXAEP HY SUFQ) BMMRIR)Y HFRQRP LF GHXEELT] DIRQ SRIWICDOGHRERP LF LOATELOW
DIGAVXSIRQRIGMKRNRQLODMI QU LFDQN HRIWDSKIE LR GHVRWHEFDNRQR P 0K CRMUGY | CRON GMMEXNRQI CRONARUPMEP HY  WDGBWR FOOH
LFOAQ) Z DU\MIRIMP  URAMAYLAQMUHRIRQRIVRADOXQUANWRICDMUICRUP 0Q P DEHADAMY LFOQQ) 1P LCH | GRG 1 LLH HOWTXONH WRP RUGMDH

2 XULQMEDIRDCEMHV M KEVAARERKS 6 051 RMIQQY VDG U XOMRY LFOGQ) Z WWRWIP MIMRQ U XMARQ/UHIM VR LP SR SRWROIRY
WAKQRER\ \ADQY HUUBMMARQY HEDMDIRQR HOQQIV GOBSUYIR DOGSRMANRY LOYHWR HAVH KO HUDM/DQGFRRY \WH) &:3$ DG RMHUDQIVFRUIXSIRQ@Y V \KH
DQIVER FRWBLRYIMRQ/R WHS 6 ([ SRYS GP LODNRQ$S FMDERUDGGHP SER P HAZ RUNVFRXGAGY DQGRMHUGERUIURXSY V] HY HYLLRGP HOMHRXUMY WAAMFNRQY
LQMBRXDOSURSHIV AKOQIHYLOW DIRY LGFXAQ) GINMDYHRADYIHVIOS 6 DIGIQMIDIRION DIRQR LGFRP HHOGHSRAMGHR \KHS 6 KOG R UIXDMG
\WEVIBGRHY DQGRMHUFRP P HADCCRMYMEY ) DOWHE, XV RXUFP SBR HA/ D LIDAY SDMVGHYRURKHYZ M Z KRP Z HZ RINVRFRP SO Z WK \MHHQOY VDG U XOWRQY/FRYXG
UHXONQDEP LQMADIYH ALYLCRUFUP LDOITELOMY 1 HZ UHIXONRQYDOG UHTXULAP HOV RUFKDQIHAR H MY RGHYLOWH YDURXVFRXQUHVIQZ KIFK Z HRSHDMFOQMWI QU LEDQ®
LFUDHRXUFRWIGUMVR GRQI BMHNVIQMCDIRID ) DOUHWR FRP SO Z W WHQO VDG U XTMRQWDAT | HAWRXUI GEDCRSHIDIRQY FRXESKDYHDQDGYHYHH | HVWRQ
RAUBXMGHW | LDGADCAROGUMRQRIAKOVR RSHIDIRYY

SKOQYHVIQUA XDNRY/ SRIWFDOBOGHIKLS DG HMUREP HOAMRM-RXUMY UMWP D GIZP DD 0| HAARXUCELDIY VR FROGPNRUFRQIMXH\R FRIGANBXMHWILQ
LQMIDIRICP DAV 2 XUQMDIRICEMCHNVP D DOREHIP STRMGE AOQIHVIQ! RMIQMIRICSRIFAHY DG SURIMAY Z KIFK P D BHIQOHAHGE FKOQIHVIQWH
HOMURGP HQAJ HRSROWAOXRIQNY JRYHIP HONEXGIHV DOGHARGRP LF DG SRIMAI] CRRYP RMIHHID [ R Z KIFK FRXGLP SIRWXQAQ) | RUSUIRIULP VRUGHD)
SXUKDUQ) G-AMRQVRUPXMIRP HUSD P HOV 7 KHRAPXUHIFHDQGLP SCRAR \KHAHI CRRLYLV QL | LEXOWR SHERNEXWRHRUP RMR \MH-P FRX@SKDYHDP DAUDCOGYHYHH | HRARD

RXUI LDCADDSRMRY UAKOVR RSHIDARQ/DQG RUFDK | BZ V
5,6. 65(/$7(' 72 $&48,6,7,216%$1' ,19(670 (176
: HKDYHD @UHDP RXQMR JRREZ LODQG RAHULQUEQ) LEGI DWHNVRQ RXUEDDQRHKHHANDADUHVXEMAAMR SHIRGF P SDILP HWAYDODIRY

: HKDYHD@WHLP RXQAR JRREZ QDG RKMHUIQEQILEG DAV DG Z HOHUTXUGWR SHUR P 0QDQQXO0 RUQFHISIQMNDIRQYDP RUHI UHNXHQAVDWHAP HOVRU
SRWEGILP SOUP HONVRUCFFRXQIMY SXSRHY $ W HAHP BHU Z HKD/HJIRRE L@DQGREHLQBILEGI DIHVR P LARQ * RRE LOIVAWMMG DABDINIOD |RJ
LP STLP HNRUZ KHQ HYHOV RUFKDQ) HYLQ ALURXP WBGAHY LQEFDAMKDARHFDU LG TP RXQAR \XFK DAMHVP D GRAEHUHFRYHIIE®! B\ DARWMQ) TXODBAYHI CRRYRUSHURP Q)
DTXCQMBRYHDDOMVIQGHALP LQQ) Z KHKHIWAP RHMANHD \WDQRAKDAWI DUYDOHH FHHB/AKHFDW LY YOOH ( [ CP SBVR TXODMBAYHI CRRLY LGFOGHRXUMDHSUFH RXU
I.CDADCSHIRP DFHARP SIBG\REXGIHV (R WP | LQDALDOSM)Y P CARHFRQRP LE LQGAY OGP DINANRGEWRQYDYZ HODAWKH\KEWEQNICH FHWVR 1 DUYDOHRYHMH
FOUY LY YOOHR QRADWHVI URP \WHDQOXO0P SOLP HYMMBUHYRA® SHIRP HG

© KIBIZ HEHIHYHRXUHXIP DIM/DQG DWKP SINRQYXHELOLP SOLP HWMMY LFOGQ) |RWRREZ LQDQG,35 ' DHUDRIEGIDUG U GRMRHXGE. P DN

SOMASION WHHLYDSRMIMOMNR P DAUDCLP SOUP HONKDUH/ 2 XUIXMHSHIRIP DFH SOMEXOUD | RURXU, UHDINE BRI XQWZ KIFK LFOGH/RXUZ KRD RZ GHG
EMADY (W HY3KDWP D/ \@
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(W H) DQG5DDOHH ARXGEHLP SCRMGE. FKOQILQ) JEEDOAMDCHSRIFHYDQGWHLP SRIMRQR GHZ \BLTV YDHG RQWHPXUHWLCDCRDOSHIRP DOFHR RAUGDIGRANFY
\HIP HQADQG RXU, UHDIGE USRI XQWZ HFRXTS EH\XEMPMR VKAK FKOLIHYLL \KHUI XUMUHSHUR P DGRHGHYLDAY | URP. RXUPXUHONAAP Dbl DQG DAKP SWRQY ) RUUH HIHIAH \WH

JRRZ LOR RUADIRIANHIP HOAREDG P LAIRQDQG P LARQDW HAHP BHU DG UASHRARYHD 7 KHGHRUHDHUH GRMVIHGHFRIQUROR

P LORQR JRRE L@DV/SOWR WH2 GFRREVI\ 7 WDORIRY Z KIFK Z DVIGFOG-GLOWHVIBIR DAHV 6HSDDMD WHIRREZ LGR RXU, UHDIQGUWSRY) XQUWREBEG P LAORY
DG P LARQDY HAHP BHU DG UASHRAYHD 7KH P LARQIGRDHZ DVHIMHD DMIEXEEGIVRWHLP SCAAR | RIMIQPXUHR H AKOQIHWDM

| ORMDIRY/

5,6.65(/$7(' 72 2: 1(56+,32) 285 &20021 672&.
7KHWDAQ) SUFHR RXU&RP P RQE\WNP D | OFWDMVLIQULFDQ®

7KHWDAQ) SUFHR RXUERP P RQB\WANP D | ORMDMWLIQILFDQ® LQUASRQHWR QP HIRXVI CRELY \RP HR Z KIFK DUHEH RQG RXUFRQURONKEK DY
\WHDQR{GHP HUWR G SIRGAWRUSURGAEWHIKOGRHP HQVE! XVRURXUFRP SHIVRLY
UHXOVR RXUFTQFDOMDY DG RKHUGHYHBSP HUWHIRW
GHHBSP HQVFRIFHQQ) LQMBRNDOSIRSHW UWKWDG U XD DESIRYDY
YOUDIRQ/LQRXUDQG RXUFRP SHIMRUTUHXOVR RSHIDIRYY
FKOQH/IQHDQQIVHXIP DM/RUUHRP P HIEDIRQVE, \HRXUMKVDDOWN LI RXUSRP P RQB\RANLYFRYHIGE! DWW
GHHBSP HQVIQWHERMKGREI\ - SKOUP CFHXWADD QD) GRWF DQGP HAFDOGHVFHIQOAMWY
\KHDQERXGFHP HWDQG RUFRP P HIFHP HQATG RVAINBP HQAR @ \WWRUMP LOURDIP VDIDQUMXVRUDQ R RXUR | LFHY GUHARLY DGO LADM/
WHUAKIVR SIRGANMCELOW RUQMBRMICEIRSHW @F \KW
IXMHIKKOGFH/R. RXUSRP P RQB\RAN RURKHM-RXUMA IGFOGQ) GEW
SXUKDH/DIB\DBVR RXUERP P RQB\RANE\ RXUR I LFHY GUHARLYRUDI DM
\KHDGAWRQRUG-SDWMHR NH SHIRQQGHD
DQRXGFHP HQVE\ XVRURXUFRP SHIYRWR DFTXMURQY LQYHWY HQVRUMADASLF DUDGRHY D5

t JHGHICP DOHAFRQAMRQY DG RKHU CARLY LFOGQ) | LRRLY XQHDMG\R RURSHIDIY SHIRWP DFH

) XURHU \KHVHRXUMY/P DUNHAQJIHZHIDO DQG\WHP DNHWRUBLRMAKQREI\ - SKOUP CRHANFD0 QD) GRWF DQG P HAFDOGHYFHFRP SDQHVIQSDWEX@U KDVH SHIHFHS
H WP HSUFHDQE YROP HI ORMDIRQYLQUAHQIV HILY & RQIKHG P DNHVORNDIRQY FRXTS UHXONQH WHP HYRIDMN LQWHWDAQ) SUFHR RXUSRP P RQBVRAN Z KIFK FRXT
FDXVHDGHRICHIQWHYDOHR RUVHRXUMIA/DGDERWR DTRUDSRMRQR \ RAULQHKR HNQXV

" WHARLY H HRXAYHR | LFHY SUGASDOWRANKREHY DQG D LADAMS HMMYRZ Q D\KEWIQMCDP RXQAR RXUFDEABOWEAN DQGWH P D P DNHGHAMRQKDWRX CGRQRV
FROMGHVR EHLQ WHEHMOM HRIVR . RXUMBFNKREHY

$VR -0OOY RXUGLHARLY H HRAYHR [ LEHY SUGR.SCOWRANKRTHY DG 0N LADME HMMHYEHH IADI RZ GHS LOWHDIJWIDM CBSU LP DMY R
RAURAMEOEQ) YRIQ) \FRXUMWY 3KIAIS) LRWAD ' RXURKDILP DQOQG&( 2 VGHP HE\R EHH LADD RZ Q IQWHDIJW-IDM DSSUR LP DM R RXUSRP P RQB\RAN DY
R -DQQV $VDUAKOV U) LRAMOANY Z WK RKHUP HP EHYR P DDIHP HQAZ RX@ KDYHWHCELOW \R I QILFDQ® [P SIRARHHBRIROR RAUMFROGR ' LUHARLY \KH
DORSWRQRUCP HIBP HOWR SIRYIMRQVIQRXUEHWIFDMR |, FRISRUDARY WHIOSSURYDCR P HIHY DQGRAHMI QU LFDQAARLSR DMWIQLRANRQY DOGWWHRXFRP HR MKHY/
UATXLUQ) CESURYOCE. RXUMBANKRTHY 7 KLY FRAHQMMRQR RZ GHIKIS P D DBRKDYHWHH | HAWR GHI LQ) RUSUHYHQIMY DRKDQIHIQFARNRTR RXUARP SOQ WDWP D EH
IDRUGE. REHMBANKRTHY 7 KLY FRXT SUHYHAMBQLRNRD/LQZ KIFK KRTHYR RUMRXUMEY P LIKWRKHZ VHUHRYHUDSUHP LXP | RAWHUNHRXUMEY RYHUPXUBHAP DUNHA
SURHY

H =+ H+ H+ H H H H H H
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$ \LJQUFDQWNKRIABRMRQ LQ RXU&RP P RQ 6\RAN FRX@B KDYH D \KEWEQWDOP SCRARQWHWDAQ) SUFHR RXUMBAN

+ IMRUFDED \KHHKDYEHHQDMLI QU LFDQW KR SRUMRQLORXUE RP P RQB\RFN $ VR - DO LQMHXRYKHIE DWKRYERMROR CESUR LP DAD
\KDUR RXU&RP P RQB\RN Z KIFK WHBUAHQMGCSSUR LP DAD R RURAMBOAQ) &RP P ROGVRANDVR \WKFK GDM 7 KHDQWASDAG GRZ (Z DLG SUAKKUHRQRXUMARN
SUFHGHWR CRXDORUDQIASDMG\IBYR RUMBNE \RP HLOWMMNRD/RUGEYIGOYZ KR HY DI HLQWKRWYDBY R RXUSRP P ROGVRAN FRXTS FDXVHRXUMBAN SUFH\R GHROCH
6 XA WREN SUFH GHRUHDH FRXES HIFRXUD HI XURH KR YWDBV\KDAFRX (S SOFH DGAWRDOGRZ (7 D SUARKUHRQRXUNIFRN SUFH 7 KLY FRXES GOGWR | XUWHULGRUDAVIQWH
DIHIG QUHWKRYBRINROLORXUE RP P RQB\HAN DG FDXH CEAWRDOYRIIMM LQRXUMRRN SUFH

7 KHYRDMY R RAUMBNP D FDAHWHYDOHR  DWRRNKRTH IV LOYHWRY HOQMR GFOCHWEIGD $ AR LU RAUMKAN SUFHGHRICHY WP D EHP RHQAL LEXQVRUXV
\RUDVHFDBMICDGP D KDYHRKHUDGYHYHH | HHIWVRQRXUBXMHN

) DOUHR P DQEIQH | HANHIQM CDOFROARYIQ CFRREDQAHZ W 6HAMRD R \WHBDUEDQHY/2 [ B $ FMOQFOAQ) Z W URSHRAR FRP SDQIHYZ HOFTXUH ARX@KDYHD

P DMADCDGHHH | HAWRY RUBXMGHNDQG RSHDY MA@V , Q DEAMRY FXULHINDQG SRMAMORRANKRTHY ARX @ GVHFRQ LGHIAHLO RXUI LQDQADOUHERINY  Z KLEK FRX@
KDYHD P DAUDCDGHYHH | HWRQWHSUFHR RXU&RP P RQ6\RN

6HURY R WHEDEDQV2[ Gl $ AWR WXL DQQKOCP DY HP HOADXHAWP HOWR \WHH [ HARYHZRWR  RAULQMCDOFRQURCRYHUI LCDGRDOUHSR MY DG DUSRW
B\ RXULQE-SHIGHNB MAIHG SXETF CFFRXQIY 1 LLUP ROWHH I HAYHIAWR LOMDCARURCRYHU LQDADOERIG) DVR \ HIUHGG : HOHUTXUHG\R UBSRWEP RY RMHU
WMLQIV FRQUROCH LFLHGAH\KDARQANMAM P DAUIDCY. HINGHWHY RUFKDQ) HYLQLOMIDCFROAROKDARADADHUDRIED ONHY \R P DML O HAAQMCDOFRQMRCRYHU
ILCDEADOHERNY $ 3P DAMIDCY HNGHW LVDMIQILFDQICH IAHR RUFRP BIQDIRQR QU LFDQACH LHHAHAKDAHXWIQP RIA\KDQD UHP RMANHIKRRG\KDADP DMIDD

P VAP HOWR WH DOQXCCRULQAMIP | LQDCADOWTAP HWZ LOCRAEHSUAYHAMG RUGHMAMG

© HKDYHLGHQNVHG DG UHP HADMS FRQUROGH LELHGAHYLQWH SDAVDGE Z HFDQRADAKUH\ RX WDIZ HZ LODADEDNP H/LOWHI XWMUHEHCEGIVR U-BR WKDARXULQMEID
FRURY DUHH | HRAYH , QDEAWRY P DMIDY, HINGHAHVIQWHGAI QDG RSHDMRQR \WHIQMIDCFRQURCRYHUI LQDQADOWSRINY R FRP SOQH/AKDAZ HOFTXUHFRXGS KDYHD
P DALIDCOGYHYHH | FAARQRUBXMCHN DG RSHIDMY UAXOV |, | Z HFDGRABURYLGH UHICE®H LQOGADO R WRUSUYHOMUDG RUBKOVR RSHIDBRQFRXBEHKOWP HG 2 XU
| LOUHVR P DQEIQWKHH | HRARYHLQMIDCFRONRCRYHU! LDQRDOUSRIMY) FRXES FDVHWWHFRWHIMAGAR UHP HA DRQVR LGRUHDJH DQG FRXCS FDXVHRXUMBAN SUFHVR GRICH |, Q
DEAURY Z HP D CRABHIEGIVR CFRXUDMY U-ERWRXUI LDGRDOUAXON P D EHVVEMPAR U XORY \DGRIRD DG LOYMWRYP D GHFRQ LGHIFHIQRXUI LOGADOWIRP HON

&RP SIDQFHZ W FKDQILQ) UHIX@ARQYFRGAHQLQ) FRUSRUDMI RYHLODGRHDQG SXEQF GVFRKXUHP D LHX@WQ DEAWNRDCH SHOWY/

7 KHHKDYHEHHQFKOQILQ) @ V WIXTMRQY DG WIQELGY UHIIG) VR FRSRUIDMJ RYH(DFHDOG SXETF GWRKUH IGFOQAQ) \WHEDEDQH/ 2 [ Bt $ PR WH RG
) UWDCNS$ PV XTMRQYSURP XODAGE. \WHGEHRXUMY/OGG( [ FKOQIHE&RP P IWRQDQG XBVSURP XODAGE \WH1 DA * GEDSHBRVD DUNANDQG\WHRMHUDIR DOHRXUMEY
H ROQHY 7KHRHQE. RUFKDQIHG @Y V B XOIRQY DG WEQELG/ DUHVEMPAR YOU Q) LOMSHBINRQVIOP D). FDH/GHWRWHUGRN R \SHALLAW DOG DVDUAXOWKHU
DSSIFDIRQLQSUIRIFHP D HYRYHRYHMP HDVQHE. IXADFHLYSIRIGGE. UIXORAY DOGIRHAOQ) ERAHY Z KIFK FRXGBUAXOVQFRQMM.Q) XFHWEIQN UIDEQ

FRP SIDGFHP DY DQGKLIKHUFRIWGHHAMBMGE, RYRQ) UYMRQ/AR GVFRXUHDQGI RHIDGFHSUIRIFHY $ VDURKOVRXUH | RIWVR FRP SO Z W HYRVQ) @ V

U XTMRYY DG WIQELG/ CUHANHD R FRQMMHR BAKONOQLGRSHDHG I HHIDODQG 0GP LQMADAYHH SHOMYDQGDAYHMROR P DI HP HYMP HIOGG DWRNRQI URP UHYHDMH
JHHDA) CRMMWNAR FRP SCOGFHCRMNY 2 XUERDGP HP BHY &KIH ([ HPAWH2 11LFHJ &KLH ) LGDGADCR |1 1FHJ DQG3UKH.SD0b FARXQIMY) 2 || LAHUFRX@S | CRHDQLQFUDHG
UNR SHYRZDOITEQN IQFRIGHANRDZ LW \KRHSHIRP DFHR WHUGANY $ VDUAKOVZ HP D KDYHGQL | LEXOV DMERMY DOGUABIQQ) TXOM IHGERDGP HP BHYDQGH HRXMYH
RILFHY Z KIFK FRXGEKDP RUBMQHN |, | RXUHIRW\R FRP SO Z W Q. RUFKDHE@Z V UHIXOWNRY/ DOGWIEDG/Al HIIURP WHIRMWMAVIQMGGE. UIXORY RU
JRMQQ) ERAHY Z HFRXTS EHVXEMA/YR QCELON XQGE-UDSSTIFEEGI @Y VRURXUUHSXBIROP D BHKOUP H5 Z KIFK FRXGSP DMUDID CEYHYHD O HAARUBXMQHN UAKOVR
RSHDNRQY DG LDGADCAROGURY
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2 YHMH

23.2 +HION ,(F 323. 2" ROWHR&RP S0 LVFRP P WWG\R\WHKLIKHWABQEDB/R R BHYHRXUNY DEKHUQ) \R\KHGE( & VGH LQWRQYIRU&N BHYHRXUNY , GRGHON
&\ BHYHRXUMY 7 KDV OGG , QRIP DNRQG\ VPV 2 XUI REXVLY ROV HIXOUEQ) RXUGLI VBCLQ UDXRKAXUH DQG VHMYH GDIBI D) CLOXKCDARR H3 CARHW DG KU DV

51N O0 DCDIHP HOADQG 6 WOWD\

5 1WN$ WHAP HONIOG0 DDIHP HOAR 3. 2 HP SR VU RIRKVDWHRP HOADQGP DIVHP HQAR A EHYHRXUMY UMWY DIIQQY) Z W 1,67 DOGRMHIQBMY
WDQELGY 2 XUMMDAD\ LVLQM UDMGLOR RAURYHDTUM P DEIHP HYSUIRIUP  UH GRMY RUARP P W HOMR\D HXOGEQ) D

D &RWFRDAHS SSIRIFK : HXWI] HDFRW | XQRIRDOMDM)  LQYRIVQ) NH VXU UM DG ARP SIDGRHMENHKRTHY \R SUAHYHAW
FRQLG-QNIDW DQG P DI HA EHYHRXUM \KUBDV

E 7HKQROHXOB/ 5 HIXGUDWHP HQVOGXSM/R WHKQAOVD HIXDBY DHEDHGRQRQIIRQ) YXQHIH MW DDO\HY DG \KUWHDV

LOM@DIHFH

F _ CAGHS HEROHDOGES5 HRYHY : HKDYHHIEEQWKHS FRP SUHKHLYHLCAGHNMSRQHDGUHFRYHY STV HKUQ) WDACHNDQGH | HAMH
UASROHWR A EHYHRUMW LGAGHOV

G 7KULG 3005 MNO DRIHP HOAS LIRIRXYFRQARY CLHLQ STFHVR P 1WA DAMUMNY DXRADAMS Z LW \KLLE SOV VHYLFHSURVCGHY [GFOGQ) XU
UMN DAHXP HIV DG FRQUERMOOHRXUNY UL HQW

H ( CEDNROLOGS Z WHHW 5 HIXOUSUYDR DOGWHRXUW WIQQ) |RUHP SER HAVLY FROGAME VR HIKOTFH DY DUHIHW DG UASRQHR A BHYHHUM
WDV

| ([ \WODOS WHAP HONVDOGS WHABNRD/ DG &HWIFDNRYY $ QRXCOYXCHIEON DG SHHADIRQWMYDG@WSUIYTR DG SIRMANRQUAYLEZ VOH
SHIRP HEE WLG SOV H SHW 1 R\IQUIFDOMQAQIVZ HHIGHONIHG 2 3. 2 P OQEQ/IQBMY FHWIFDMROAKKD/62&  7\SH DG3&,
" 66 DIABINRD/

1 RO DMIDOAHTKH/RU, CAGHON 7 KHHKDYHEHHQGR P DMIDCEWORKHYRUR, BHYHRXULY [WXHYDHHAMY WHERP SDQ. &ROHTXHD® CRUMWYILRP

R BHYHRXUW WUHDVRUSURXV R BHYHRXAUW LGRG-IVKDYHP DMUIDD O THAMG QRUDHWH  UDRIED ONHD VR P DMUIDD O IHAWKHRRP S V

EXMCHAMVADAD\  UAXOVR RSHIMRQY RUILCDCADOFROAMRD $ VR WHADMR \KMVILOQ) \WHARP S0 P DQEQ/AKDAVA BHYHRXUMY P HDAKUA/KDYH
EHHQH | HAWHLOQP MY DAY SRMNICUMNY DARADMEZ [\ A EHYHRXUMY \RUBDV

YRIG2 YHILIKWT KH$ XAWERP P WKHR \WHYROLG KDY AURARYHILI KW XOUD UYL VUHSRIWRQR EHYHRXUMY UNNY QG YXTHIE QMY 7 KHS XAW
&RP P WKHLYLQ RIP H3CERXWIMI DAHAP HQV SIRIUAWR UMN UHBANRQLQMDAYHY DG HHEDAN I URP H WCDODXQWRLY 2 XURKIH AR SIOQFAH DX@W
RIFHJ38&2 &$2° DOGKYAUWRNHERWMKHAKH LQRP DIRQVHXUMW RILFHU 2&,62°  KDYHSUP DY UASRQUELOM | RUDAHMQ) DOGP DILQ)

P DADCR EHYHRXUMY UMWY 7KH&&2 &$ 2 UHSRWARWHS XAWERP P WH Z KIFK LVAKHSUP DY JRYHOQQ) ERG WDABLYH/DDI QP HOARQVHRXUMY
GAMRY/FIRWWWHERP SIQ 7 KHS XAV&:RP P LWHP HIVDABDIWRXUP H/D\ HIURQR EHYHRXUMY DQG\KAK P HAMY VOHDWG-GE \WH&&2 &$2
&,62 LQKRAHFRXQHDRKH ILCDCADCRIAHU 2&) 2 9 IFH3UWMGHIAR ) LCDGFH DWRADMJI HIHDOARXQUHD DG RKHMNHIRUFRP SO0 H HRAWHYDY
GHEI-G\R UYL VHRXUMY SHIRIP DORHP HUFY LGHOM VHRXUMY UMY DG DAV ARHWIM/R  CESURYHGVHRXUMY HIKDGRHP HQWV 7 KH$ XAWERP P WHDBR
FROUGHY/DOGP DNHVUHFRP P HIEDRQYRQVHRXUMY SRIFLHYDQG SURFHEXUAY VHRXURY VHYLFHUATXLHP HQNV DOG UM P MWDARQ
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([ SHWWHDOG/ HIGHIKIS 2 XUEKIH &RP SIDGFH  $ XAVR 111IFHJ &&2 &$2 SRAHWH/RYHJ  \HIWR H SHIHFFHIQ&\ BHJBHXUM DQG, 7 &RQARY
CFURW YCURXVFRP SBf RUDQ] DIRYY LFXAQ) LQWIDMNXHD/PRIEQS QYHYIMW 0 HIFDOHIMJ IRTRZ H3E URBYD/BURHZ DMKRAHERRSHY YARIHD
9 HW 3KOUP CFHNDY DQGRXUHQ® 23, 2 + HIOW I RAWHSDIV \ FOW 7KH&&2 &$ 2 KDVDP DIMIVGIBHLQ&RP SXAMUGAHFHZ LW D\SHALDD DR
LQ&\ EHUBHRXUM | IRP %RIRQS QYHIMWY DTXDD\ LQJ 8. @¥ GOUHIURP WHS QYHMWR ( GGEXUK DQ0 %6 1Q$ FFRXQIQY DUGDO DIAMVR

) ICDFHIURP 1 RAWFDIMQS8 QYHIW LQDEAWROWR DY 1Q( FRQRP LFVIURP * DWW RXN &RTBIH

7KH&,62 BUQIVRH)  \ HIWR H SHIHFHLQ&\ BHUSHXUMY DQG, 7 &RQARY Z MOKHDW  \ HIWVHYIQ) DV&,62 R WHERP SO DGSBYIRAV® D YHBWY

, QXIFH&RS 3URIH SHIHFHLGFOGHAHYHIDO, HOWD/BUFHZ DAMKRAHERRSHYDVDD, 7 DXARUDIG&) EHUGHXUMY FROKEINT KHE, 62 KRIB/FRP SUHKHILYHE BHU
6HAXUMY DFFHAVBMRQY DQG FHWLFDIRYY LFOAQ) &,663 &,6% &5,6& &+3 & 5( D50 %8, DIGKD/FRP SOINGXQEHIWGOMGIUHVIQS FRRXQI) DUG&RP SAMJ
,QRIP DIRQB\ P VI URP /DKFK &RTBIH 7KH&, 62 RYHYH/DG-E0MY HOVRP SUMQJ 1LYHR EHVHRXUMW HILGHHYZ W H WMLYHH SHUHGFH

7TKH&RP SO VDM LF DESURTRK WA BHYHRXUW JRYHCDORH FKOUIRAMU HGB RXUWI RUIRXV\KLLG SOV DWHAP HQIV LQGAMY FHWWILFDARQ/ DG DRBDURL D] DARO
USRI WAKRMUH XQEHIARUHY RXUXCYZ DYHIQ) GHEFDNRQWR N\ HIXDE Q) VFOLYHLQ RUP DARQDQGP DQMQQ) WKWV

,7(0 3523(57,(6

2 XUSUWCASOOFR SRIDMR I LFHIVEFDAGDN  %4VAD GHY%OG 0 P L) BUGD : HEDHWMNGIFHIURP ) URWS HIO| WM+ RTIQIV / / & 3) URWS HDO( WBBM DD
HQIMY Z KLFK LVFRURDGE, ' U 3KLAS ) LRIMRXUSKOLLP DOR WHYRIGDGEKIH ( [ HRAMH2 |1 LFH 3XUXCQAR \WHODHDI P HZ W) URWS HDO( \WBM Z HBDH
OSSR LP DMD VIXOUHI HAAZ KLFK HIFRP SDWH/ASCFHI RURXUFR SRUIDMR! | LFHY/ DQG DR LQMADIYHVAYLFHY

7KH\BEGIEHBZ \iXP P DU H/FHIBIQLQ RUP DINRQ DVR RXAUMI QUL LFDRARK MFDOBURSHWAYDVR - HRHP BHU

| RFDIRQ 6HIP HOADQG3XUSRH 7\ SHR 2 FXSOER
0LPL)/ " IDQRUMEY  3KOUP CFHXWADD &R SR DM+ HDGTXOWY / HDHG
© PR O DADFKVHRY 3KOUP CRHWAY 5 HHDUAK DG HYHBSP HW | HDHG
(®ZRRG30ON 1- ' DGRV 0 DO/ CERDRY | HDHG
. YDA DAV, \IDHD 3KOUP CFHWAY 5 KUK DG HYHBSP HOM& 73 | HDKHG
* XDEJDNID O H LR 3KOWP CFHANFDY 3KOUP CRHXAICD D4 CRMUGY 22Q6
YO0 ROV 6S00Q 3KOUP DR 3KDUP CRHANDCD DX CRMUCY 22Q6G
30B0CH5 HDAWESDOQ : DUHKRAH | HDHG
YOUHERD 6300 3KOUP CRHWAY 5 HHOUAK DG HYHBSP HW 27Q6G
. DMIRG ,HDQG 3KOWP CFHANDY 3KOUP CAHXNAICD D4 CRMUGY | HDHG
6OQMIR &KIBH SKOWP CFHANDY 2 [ILFH : DHRAH | HDHG

7(0 /(*$/ 352&((' ,1*6

© HOHLQROHGI URP \IP HVR WP HLQ YDURXYFDIP VDG G DOCAMRQY DUMQY [QWHREY FRUHR BMCHY 3GDHWHHAMRLIRM  &RP P LN HQVOQG
SRUIHAHY LOWH&RQRIEDMS) LDIROOBVBM HOVI RUDBAWRIOQ RP DIRY
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$ VSUVRAO AVFRHS R’ HHPBHU WH, UIH7 O] $ XKRUMY WH?,7$ " LWKHGDQDAFWP HONOQMRUMEMALY 2 3. 2 YURBIFVIQWHIP RXQAR
OSSR LP DMD P LR LFOGQ) LOMMMWUHDMRXFHIBOW] SRANRQVIQRIGY LOFRP HUHFRIQURQLOFROGHAIRDZ W DQH TP LQDIROR 1RMIQW WM/ RUKH
WIRAIK — \B \HIWY : HUFRIQ] HWDABFDO O LVICKHIH® FRP SB]  DOGWHEFDON L) DAKRUIMAVP D QRADIUHZ LW FHVEIOWS SRIMROABNHD :  HKDYH
DSSHIBGWLY DAHAP HOAVDYZ HEHIHYH RMHMDO! RUXQFHYBIOWY SRRV RUZ KLFK Z HKDYHURALYHS \WWHLWKHY DUHZ WRAMFKQEDCP HIW7 KHP DL FXUMO® EH R
WHFRXW ©  KLBIWHWIDCKDY FRFOGHE WHIH CUHFHABEQ RKHUSURFHEXUDOP DR XQGHU, MEHR Y. \KDAP XWHRFFXUEH RIMDMGIP HOM/UHIGHIG : HIQMGWR FROMXHR
H KDANDIMGFLDOUHP HEH/QHHADY VR BARYHWWHP DI D/GHHADY  Z KLFK KDVEHHD G SURFHW 7 KHUHFDQ EHQR DAXUDFHWDAKLY P DIWLZ LOEHUARYHGLQRXU

| DYRU DQGOQDGYHYHRARRP H RUDQ 1 XMHVE H CP LADMRQVIQYRYIQ) MP LOUDKHWRQY FRX@KDYHDP DMIDCDGHYHH | HFAWRQRXUILCDGADOFRAMRY BAXOVR RSHDIRY/
DOGFDK | BZ V

,7(0 0,1( 6$)(7<"' ,6& 2685(6
1 RATSSTFCE®!
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,7(0 0$5.(7)255(*,6758176&20021 (48,7< 5(/$7(' 672&. +2/' (50$77(56%1' ,668(5 3858&+$6(62) (48,7<
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2 XUSRP P RQ6\RAN V\WIGHG SXETFD RQWH1 $6' $4 6\BFNO DNHARL1$6' $4° DUBWH7 HIB VLY 6\RAN( [ FKOQIHXQEHWHM P ERD2 3. 7
$VR -0ODY WHHZ HHCSSUR (PDAMD  KRTHYR BFRGR RXUSRP P ROB\RAN

20Q-X0 WHERP SI) DURXGAHG\WDMVYROGR - LHARYDAKRU HEWHUBXUKDHR XS \R P LRQR \KOWWR &RP P RQBVRAN DG RQ$ SUO
DORX@AGILFUDHR P LORQ\WR\MYH MY SIRIUP  EUQILQ) \KHDIJ W0 DMFOSCAW \R P LARY 8 @GHMLYSIRIUP WHE&RP SIQ PO UBSXUKDH
\KDUAARURXIK YDURXYP HARGY [GFOGQ) RSHOP DNABXUADHY EGAN DG/ SUYDMD GH RADMEWDQLANRYY DQG CFRHBLDMG\KDUHU-EXUADAHY DvZ HODY SXYXOQMR SUH
\HMBEQ) SOQ/P HAMY WHUHNXULP HOVR 5XB1 E F R \KH( [ FKDQIHS PW7 KHWP LQ) DQG YROP HR' UHSXURKDHYG-SHIGRQP DUMWFRQEMRYY WHERP SDQ VACSAD
P DI HP HQMOQYHUY HOARSSRUMQWNAY DOGRAKHUICRRLY 7 KHSUIRIUP GRHVCRAREQIDMWHERP SI0 R UHBSXURKDHDQ \SHALLF QP EHUR VKDWY KDVQR\HAY SUDARQGDM
DQGP D EHP RAILHS \KSHIEHE RUGVARQIXHE DANHERP ST VAVAUHIRD

8 QHMMYSIRIUP \WH&RP SIQ WHBSXUKDHGDQDIJWHIDMR \KDW/R &RP P RQ6\RAN DATQDHIDJHSUFHR SHNKDUHI RUDSSUR [P DMD
P IEIRQGAUQ) \KH\ HUHIEG' HHP EHU $VR' HHPEU \KH&RP SIQ KDVU-SXUFKDVHG DFXP XTMYH\RBCR KD/ XQGHMYSIRIUP 1RJ
CBSW P DAY PL@RQ
7 KHI RTBZ Q) \BEBISUAHQIVRXUKDHUHSXUADHIRMW | ROKHTXOWHIGG' HHP EHU GRIWIQWRADEY H FHBNBHNKDHIP RXQN
7RBOQP BHR 0OIPXP ' ROV
BKDUA/3XIFKDHS 9 DDHWD/O D
DV3DUWR <HAEH
3XEIFO 3XFKDHES QB
7RE0L XP EHR $ YHDJH3UFH $ QREG3OY \WH3@/RU
3HIRG 6KDA/3XUFKDHG 30GSHBKOH RBURIUIPV 3WRIUPV
2 AREHJ \R2 RREH
1RYHP EHU \R1 RYHP BHU
" HHPEHU R’ HHPEHJ
7RED

$ @R \WHIERYHUBXUKDAHYZ HIHP DEHROWHRSHOP DUNANBUYDIAR) P OUNHADAY SOV UHDMGH SHOH/XQGHURXUMEAN U-EXURDHSIRIUP  Z KIFK DAKRU] H/
WHUBXUKDHR XS\R P LARQR RXUSRP P RO\ : HSEIFO DIRXFA-GMYSIRIUP R)-XO DQGIWEP HYEP HQARQS$ SUO

5 HHHOAMDBVR 8 QUH MM H5 6 HEXUMHY

$ @DBVR XQUHIMMHGVHRXUMA/GUQ) WH\ HOUHGHG' HAHP BHU Z HHSBYRA® BERWGLODEXUWHNE HERWRQ) RP . RUA XOUW® 5 HSRWRD) RP
4

: HKDMH@RG-FOUWGRUSDGD) FDK GYIGHIG/SHVRAG RQRXUSRP P RQB\RN
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6VRAN 3H RLP DRH* LDSK

7 KHIRIRZ Q) JUSK FRP SOUAVWHI LYH\ HOUPYP XDMWHVRBOHMOR RUKRP PROGWNZ LNWHE 3,3 DIGWH1$6' $4 YARMKERRI\ ,QH 7KHIWSK

DIPH  IQHMWGRY HHP B LQRXU&RP P ROG\RAN DQGLOHFK R WHI RUHIRQ) LQEAHY 7 KHWRAN SUFHSHIRUP DORHUH GRMSLQWHIISK EHBZ. LVGRW
GHHRDUO LQEFDYHR 1 XMHSUFHSHIRP DFH

23. 2 +HON ,@F
6 3
1$6' $4 YARMKERBR\

,7(0 5 HHIVHE@
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7TKV$QDOBHRIRY) RP . FRQBIQVIRZ DG GRNGQ) WIWP HOVZ MMOQWHP HDQQ) R WH3 UYDMBHRXUMY/ MIDIRQSHRP $RWR 336/ 5% B6HAIRQ

$ R WHEHPXUMHVS PR DVOPHGG WHEBHRUM/SAN DQG6HAIRY (R \KHBHRXUWAY( [ KDQIHS AR DVOPHIGS \WHE ([ FKDQIHSAW  DERXVRXU
H SHABWRQY EHIHV RULQMNRQ/UHIDLAQ) RUSIRGAENEHYHESP HIWIRIV BXMCHNY ILCDGADCFRQAURY LHXOVR RSHDIRYY ADMILHYDQESLRSHRAV <RX FDQLGHQM
IRZ DUG BRG] WIMAP HOVE. WHI DRARDAKHHWEMP HONVGR GRAHDM\VR KIMRLFDCRUPXULHAP DIVLY 5 DRHU IR DUG GRNG) B HOVUHDW\R DQIASDAMGRUH SHANG
HYHQV DRRAMEY WHIB/RUUHXEOVDQGERKHE WVHUHGRARXUYLEE VUHIWG\RH HR RQD DVR WHEDMWH DUHP DEH %-FDXVHIRZ DLG GRNGQ) IR HOVUHIDWAR P DIFLYARD
KDYHQRY HARFXULHS \WHHWBARP HOWVDUHLCKHIHQ® \XEMFVAR UMY DQG XQRHIBLQINA ARDWARXS FOXVHRXUDRMOCLHXOVAR QL HUP DARLIDED LRP DQ IXMHUHAOVH SLRAHG
RUPSTHGE! WHIRZ DLG GRNGQ) WBRP HQWV 0 DO | DRRLYFRXES FOXVHRXUDRAXDCORRMMNAY RUUAKOVAR G HUP DVUIDID [URP \KH DR/ DQG LHAXOVDQIASDMGLQ
IRZ DUG GRNQ) WP HONV 7KHHIDRRYIGFOGHWRHFRQBLGHGIQ WP $ 2 51W) CARY R \MV$QROBHRIWRY) RP . HERQRMQE-IBNHDQ REQIDARQ\R
XSEDMIRZ DUG GRNQ) WP HOVH AHBWDVHIXULHGE, DSSIFDEGIQY. : HLQAMXG\WDWI@I RLZ DUG GRNGQ) I HOVEH\KEMPARWH\D HKDUERUSLIRMMRQVR 36/ 5%

29(59,(:

: HOHDQYHYI LHGKHDWNFOUHFRP SDQ WDANHHWAR HIBEDAK LOBMY GDAQ) SRUMRY/LOMUIHDGGUEIED JURZ QI P HAFDOP DNV 2 XUSKOUP CRHUWAICEMGHY
IHDMBV/6RP DARIRQ K* + &73 DRIFHZ HHND KXP DQIURZ \W KRUIP RCHIQWRIRY : HKDYHSDUGHIGZ MBI HU,GF 2310 H) | RUXUKHUGHYHEBSP HQAIQG
FRP P HUADD DARQR 6RP DARIRY K* + &73  5HIXORY CSSIRYDYIRUGRP DIRIRY K + &73 |RAKHWDA HWR FKLCEHO DG DERBVAHON DA RXQ) DAKUH\ HOWR DIH
Z I\ JURZ \K GMMUEDGRHGHWR LQU  LEHQWHRUANROR JURZ AW KRUP RH KDYHEHHQWHRXUHGIQP RAWED P DUHNVZ R 1GH LGFOXQQ) LOWHS QWGE\BIMY ( XURSHID
8 QRQO HP EHJG\BY - CB0Q &P OGS XVAMDIDXQEHMHEIDQGQEP HL* (1/$3 $ R WURKIK RXUSKDLP CFHAUFDCE-MCQHN Z HP DX CRMHDQGVHTE D DTHH Q) ' $
DESIRYHGWHDA HQVRIVHARQEL K SHEDDA (RGP 36+37° LQDBXAVZINMEIH RU AKIRQFNGH GWDH 3&. '~ DOGYMIPLQ' LQXIILAHER

2XUMEMADY 0 RH 7KHISHUWAY ,F 20 RH ~  LVDHRAMKERRI\ AR SO0 [RAXVHEROGHHBSLQ) LQCRYDAYHP XGMSHAL LF LP P XCHWHISHYI RUFDGRHUDQG
LQ HAMRXVQMDHFDQEEM/ 0 R KD/DURDAWOD \WWHSISHIHZ W DAHVIQNA DBDVR P P XR RFREBU\ DOGLQ HRMRXYAMWDHY DIGZ HIQMGWR | XUKHUH SDQG
RXUSKOLP CFHUFIOSIRGAVBLSHIGHWURAIK 0 R3H VSRWMRIRR GYHBSP HWDQEEAM/

2 XUGDIQRAMEVEXMQHY 94RS HHHIH+ HDOX / / & 24RS HHWRH  LVDKLIK® \SHADT HS@ERDRY LOWHS QAMG6\BIRY Z 1\ DVDBYOQGP DM WP |RXOHS
RQJIURZ \WDQGQH. SRGANQMDIRY LGFOGQ) WH . RIS \WAZ KLFK LV G GHEVR DAHAHY D SOV SURETELAW | RUSURWEAMFDGRHU 9455 HHIHAS R IHYDELRIG
\SHAUP R GLIGRANF \WAMY) \HYLFH/IRUXREBD\ . VAR DG ARUHANRQY QDR LCH VHAQ) Q7 \WEEG/Z LW LWL GOEQ) WACDIRXQG\P H/ Y4RS HHIHFHOOR
SURVIGVFRP SUKHLYHFOQFDODOGZ RP HIVKHDGN \WMAMY) LQ1 HZ < RINDQGL HZ -HYH 2 XUWKNR | HIQIVDHECANHGE, D\WWP R EROLG FHWLHG P HAFDCSUR HMRIOY 006
GUYHDE WHOMAKHDIMFDLUHI X.GHIGHY DQGMEQELGY © HP DNHARXUGER DALY WA VHYLFH/GLHA® R SK\ MDDV JHHIAMWY KREAIY FIQFY FRUHANRCDOGRKH
KHIGK | CHOMY $ VEARUIEHGEHRZ  Z HVRG FHYIQYARS HHIHFHDRHMR/ CERDRY &RSRDNRQR $PHIFD+ RBQIV 3/ [BFRS 1Q DG

* HRSHIDMVAYH.DCHUEEDWKHS UYHQMH JHHIDAY) SKOUP CRHANACEDMRP VIQMIDIRID  Z W RAUSUGASDORSHDIRY GFDMELQ6 S0 , UHDIQG &KIB DYG0 H LR
7KRHNA SDINRP VARQMEXMR SRUMYHFDK | BZ. DQG | CAOMAM| XMUHP DAY | RURKUSURGAWFXUHQ® LQGHYHESP HA/H ROG\MHHSIMRIP V RXURSHIDARY/
LGFOGHDGHYHESP HNIG ARP P HIADDUXSSD SKOWP CAHANDOFRP SO DVZ HODYDIGEDOXSSD FKOIQRSHDNRY

2 XUP DRI HP QWP SRAAWHVH WM YHLQGAMY H SHIHFHIQGYHRSP HQMHX@WRY O QLY BIGARP P HADT DARY 7 KHULQGMN - UHDWRQWKLSVVXSSRIYWH
LG-QIVIFDINRQ DG SXIMWR  FRP P HIADORSSRWQWY 5 HRHDURK DG GHYHBRSP HOATRIWMHY DUHSUP DUIO FROGAMSLQ| CAHOMYGFDMGLQ:  HIRQ 0 DAMCAKX\HW : DMIRG
,UHDOG . LW DAY DV, VITHO DQGYDUAHRD 600

2 Q6HBNP BHJ Z HFRQMP P DMG\WH\DBIR AHMIQDXHNVR %4FS HHMPHWR/ CEFRLS WH22 FRE\ 7UWDQORAMRG  SXUXDQAR DODIUHP HOMQMIGLOR RO
0 DK WH?/ CEFRS 2 FRRI\ 3XUKDHS JUHP HQV / CEFRS CFTXUWHG94RS HHIHIAHVRGFRBI\ QDI GRANFY EXMGHW/ DQG UHDWG FIQFDOMAND) \HYLEH/DAHV
ZKIFK Z HHSOWR RUADIQRAANHIP HAB SROFRMQ) / CEFRS SOGOIQDIJWIDMR P LARQIQFDK FRMGHDIR) R Z KIFK P LARQZ D/G-ERUMELQHARZ
7KHRARZ IMREHWHBDHGWRXVROWH P RO DQQYHYDY R WHFRIQ) GOM GHAR [ RAMBEQ) RUITXADMEIQEP QW FDIP V 7KH&RP SO P D DORUWHFHYHXS R

P LORQLQSHURUP DFH EDHE FDK FRQIM HOWRQUGH DIRQLQ CFFREDGFHZ LW WHWLP VR DSRINFBRQ) HLCRMEDHG XSRQUAHHIHHDAGE. FHMSIQPXWEP HJ
OFFARQWV : HWHFRIQ] HSDJOQR P LORQIURP WH2 GFREU\ 7 DQCRMRDI ROH\ HOUHGHS' HAHP BHU
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2 Q6HBMP BHJ Z HFRQMP P DMG\WH\OBIR FHVHQDAHVR %4FS HHMIHWR/ CEFRLS SXUXOQAR DQDI P HOAHOMIGLQR RQO UK WH?/ CEFRS
$ WHBXUAKDHS JUHP HQV / CEFRS CFTXUHGVHBRADAHIVR 94R5 HHIHIFH \IHS 94R5 H HIHIFH7 UDQLAMRG  Z KIFK Z HHSOWR RUGDIQRAWANHIP HNDGLFOGG
YRS H HHFHV@ERIDALY WA EXMGHMAYI REAVHG ROFIQFDOEDI RUFY UHSURGAYHKHDEN. DQGZ RP HQVKHIGK CFURWARHE QMMGE\BMY H FOQQ) YRS HHIHFHVL HZ
<RINOQG1 HZ -HYA RSHDMRY/ 8 SROFBRQ) / CEFRS SOGXVDIJ U DMARMGHDIRQR P LARQ IQFDK AR P LAIRQGERMGIQHARZ : HUFHYHG

P LARQR HARZ IXQB/ LFOAQ) CFRXHGLQMIWN  HUFRIQ] HSDJOQR P LORQI URP WHYARS H HIHEFH 7 UDQLANRQI RWH\ HIUHG-G' HAHP EHU

5(&(17' (9(/230 (176

( QMD&RIER DIRQS$IWHP HOW

2 Q) HELOW ZHDQGRAUZ KRD RZ GGWEMGADY 2 3. 2 URBRIFY HOMIGLQRDDP HGP HOMRRAU  FRODERDMRQ DG AFHQHDIUHP HZ W ( QMD
WR/ VG *( QMD \RH SOQGWHSDUGHIKLS \R LFOXGHWHGYHBSP HOWR DI LAIQ RIWRIDORQY DAY SOUDM LRGKRPRH / $ 37+ DB | RAKHWDR HOWR
K\ SRSODA LRGP 7KLYSIRIUP FRP EGH/\WHERP S VSURSUHEY (Y DR 37+ YOUDQNZ W ( QMDVSURSUHEY 1 70ES RUIDS-BIGHGHIYHY \WAKQRBRI\ \RFSDM
DRIFH GO \BEGWOQMG-GWR WBOFHAL® RUZ HHND LOWRIRYY

8 QEHMHWP VR WHH SDQEHGDIWHP HOMKH&RP SO DOG( QMDZ LOHFKKREBD  SUR UDDRZ GHIKLS LOMMNQWH/ $ 37+ K\ SRIODM IRAP SIRIUP DG
ZIOHFK EHWSRQIEBIRU R \KHDARADME GHYHBSP HONVRW 7 KHFRP SDQHVH SHAWR I LGIDQIQMWMDIREIOGY. GX) ,1'  CESTIFDARQZ MKWH) ' $ IROWH/ $
37+ SIRIUP QMM

7KYVH SOOMRQEX@Y XSROWHH LMY FRIIERDNRQEHE HHOWHSDMEY Z KIFK LFOGA\WHGHYHESP HOAR CQRICR \QRPRD 2; 0 GO0 /3 JOFIRY
DO | RUP HEERTF DG LERIF QVRGHYDGOORDD / 3 \EEBWRAHWDR HYWR VKRWERZ HOX QGRPH ) RARHRICZ ; 0 SIRIUP WHARP SO0 DG ( QMDP DQEQD
DG RZGHIKIS VKR WASHRAYHD  Z W GHYHBSP HUWRW\KDHGRODSIR IDBEDLY , QUWICBKDH  FOQFDOED! RAKHIQMAREGHI RP XDMROR 2; 0 LV
HSHMGIQOMM  ZIWDQ,1' (100 | RAKHRIDDGEGWRIP XOMRQWRIRIBZ \MHITMJ

5(68/762) 23(5$7,216
) RHJQ&XUHR ( [ FKDQIH5 DM/

) RARH\ OWHG-G' HHP BHU DG OSSR P DMD DG R UYHOH UASHRMHD Z DVGHIRP LODAGLOPXUHIALHVRRHDID
WHS 6 ' RIUS6' 2 XUILCOGADOAEAP HONVDHUERWGIQ8 6 OUG CFFREQIO | OFXDIRQVIQH FKOQ HUDM/DH HFAAKHWDQMIROR WYHIHVOGH SHOHY
GHFP LDMGLQI RILIQPUHAH/IORS 6 1RUSKERAV/R BRI RUFRQRIEDAG! LDIRDOHXWV ' XUQ) \WH\ HOWHIG-G' H-P BHU DG WHPRW
\LIQU LFOQAAXUHR. H AKOQIHUDMH SRUKUA/Z HHVRWHE KLBDO3HR DG XUR * URWIFFXP XM XM \WQUDMRQDEWWA HIVUHFR.GHG D/DVHSDDMARP SRHWR
\KDUHRTHTHDAW Z HH P LAIRQDGG P LAIRQDN HHP BHU DG UAGHRRHD

© HOHVKEMPAR | RILIQPXUHER WEQUMNRQUAN | RUI ORMDNRQ/LQH FKOQIHUDMY/GAUQ) WHSHIRGR WP HEHE HHOWHFRQKP P DNRQDG FDK \HABP HOWR
WIQLRMRY © HEP IWRIHIQPXUHER WBQLRIRQUMIWKURXI K KHETHWEQORAIRQYZ W | RILIQPXUMR. 1RZ DGFRQMFN 8 QAHMHHIRZ DGFROMFW |RUDQ UDMERYH
RUEHBZ \KHI L] HSUDM Z HUAHYHRUSD \WHGI | HHPHEHE HHOWH\SRAIDMDQG\WHI L HGUDMI RAWHJILYHD P RQADAKHVHINBP HVWEDM $ VR * HRHP BHU ZHKHG
P LORQLQRSHDI RMIQH AKDQIHI RZ DLGFRQMPNVUHDMG\R LOYHRY  SXUFKDH/ROGINYR FU-AWARP SIHG\R] HR RSHOFRUEFWDVR ' HAHP EHU
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) RUTKH<HOW/( QG5' HHPBHU DG
2 XUFRQRICDMS W1 URP RSHIDARQY| RAWH\ HOWHGS' HAHP BHU DG ZD/DVIRBZV
) ROWH\ HOWHIGG
" HHPEHU
L QWRA\IB/ &KDQIH &KDQIH
5 HYHXH

5 HYHQMHI URP \HYLFH/
5 HHOHI P SIRGFW
5 HYHQMHI URP WY HUR| LQMIBRMOCEURSHWY DOGRMH
7 RECUYHOMY
&RIVDIGH SHOH/
SRR BYHOH
6HIQY JHH.OCDGG 0P LQMADIYH
5 HHOUK DG GHYHERSP HQWV
$ P RUYDIRQR LQEQILEBIDAHV
* DOROVOBIR DAHV
7RECFRWWDQGH SHOH/
/ RWIURP RSHIDARY/

" IDIQRIEY

) RAWH\ HOWHIGG
" HPEHU
. LQWRA\IB/ &KDQIH &KDQIH
5 HHQAY
5 HYHQHIURP \HYFHY
7 REDUHVHOHY
&RIVDIGH SHOH/
&RIR UYHDH
6HIQ) JHHIDCDOGOEP LOWDAYH
5 FVDLUAK DG GHYHBSP HOWV
$ P RMYDARQR LQEQILEGIDAHN
* DOROVDBIR DAHN
7RECFRWWDQGH SHOHY
,GFRPH GW |URP RSHDIRY/

5HHIMH 5 HHMHIURP \HIYLFHYI ROWH\ HIUH@GG' HHP BHU GFUDHGE D59 P DMD P IGIRQ RU FRP SCUG\RWH\ HOUHDGHS' HAHP BHU
7KHGFUDHZ D/GIYHDE, \RBOUHSAIRQ/R P LEIRQ FRP SREGR P LAIRQUH BRI \WH\DBIR 94R5 H HMIHVOE DEGRIRRI\ RSHDIRYY OG
P LAIRQI URP (B HURIQFDOMMYROP HIQFRQMXQ) RSHDIRY Z KIFK Z HHSOMD® RIVAAR D P LARQIGRUDHIURP KLIKHURIQFDOMNMHP EXHP HONDAY ,Q
DEAWRY UYHXHEHH MAGIURP LFUDHEGHP DGR . VARUMWAAZ LK \MABYHHUMCY CBSUR LP DMD RJ  PLARQ\ HOURHA HU

( WP DAGFRIDANRQ CP RXQIVDUH\XEMPAMR \WHFRP SBf LWV DOGIP ELIXMEVR BLAY  UHP EXYHP HOABI XDMNRQYDQGFOIP VSIRFHMGQ)  D/Z HIDYFROUGHDIRY/
XQTXHWRO HAFOUHDQG0 HAFIGSURIUP V DGG UBNXALHXVAR FROLGHWH SRAQINIO RUUANRCRARYHDGWWR HIVZ KHOHKP DY YDUDEGI FROUCH DIRQLOWHUHRIQUROR
UHYHOHI ROWHSHURGLOZ KLFK WHUHDMAGVHYLIFHY DUHUHIGHIG ) RAWH\ HOWHG-G' HA-P BHU DG ZHUWRGG PUAORODG P LARY KSR R
QHIDAYHUHYHOGH DOV HOVGHR FKOQIHYLO WP DMVR 1P STAVBUFHFRIFHARQY| RUSHURUP DFH REQ) DARQADIN LHGLQ SURUSHIRG/P DD GXHWR WHFRP SRIMROR
SDIHQMED HUP ]

7 KHFRP SRIMRQR BYHOHIURP VHYIFHVE SD RUIRUWH\ HWHGHS' HRHP BHY DG ZDVDVIR®BZV
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) ROWH\ HOWYHGHS' HHP BHJ

L QWR\B/
+ HOGKFDUHLQUKUAY
* RYHIP HYED HY
&QHYED HY
3DNHQV

7RED

&RWR UIHHIH &RWR URYHXHI ROMH\ HUHGHG' HRHP BHU GHRIDHS P LORQ RJ FRP SDHG R WH\ HUHGHG' HRHP BHU 7KV
GHRBDHZ D/SHERP (OO GUYHRER \WHIEVHIFHR FRWDWRADMSZ W G YHIMS RSHIDIRQY | RTBZ L) WH\OBIR %4R5 HHIHFHDWHW\R/ CEFRS 7 KHUHSANRQLOH SHOHY
Z D/ARDIRMY HSB DM QU LFDQAEHRHDVHLQ SHIRQCHIFRW GAH R KHDGFRXQABHGAWRYY Dv'Z HODY G HUFQQIFDCCRRYIW H SHOWH/URXAY 1URP GHRUHDHGFRQUXP SWROR
P DMIDY DG EZ HMMMY YROP HY ) XUKHP RH \WWHAHRUWHDHZ D/\AKSSRWGE RYIRQI FRUWHSANRQLQWDYHY DA RS H HHIFHDQG &Z HUH SHIBWWUHY | RUNBHI KW
P DAMUIDY DQG UH HHFHQE WY

6HIQ) JHIH.DCDQE DEP LQVADIYHH SHOHY 6HIQ) JHIHDODOG 0GP LOVRDAYHH SHOHVIRAH\ HIWHXGHG' HAHP BHU DG ZHH P LARQDG
P LORY WASHAYHD WBHHINY DGRBDHR IURP \KHSUR HU 7 KHG-RIDHZ DvSUP DUO GUYHDE GZ HIHP SBR HH UHDAMGH SHOH/UAKXAMY |URP

KHOEFRXQABHBXAIRYY DvZ HIDY/GHRUHDHVIQSUR HMREO HY \WKQREBI\ DG AR P XQFDIRQFRWV DQG ! CFLAMY UHQBCH SHOHY 7 KRHUHBAMRYZ HHOLIHD DAIEXEGIR
FRWDXRADMS Z LW G YHIME RSHIDIRQY DV'Z HEDAKH\KFFHM XCH HRXMROR FROMMHE FRIBHBANRLGUDAYH/ CRRWAKH P DQQ) RIRQ) RSHDIRY/

5HHDUFK DG GHHBSP HW SHRAY 7 KHI RTBZ LQ) \BEGIVKP P DU HWHFRP SRHOVR RXUUHOLAK DG GHYHBSP HW SHOHY

5 KUK DQG' HYHBSP HOA( [ SHOWY ) RAWH\ HOWHGG' HAHP BHU

([ WDXH SHH/
5 FHOUK DG GHYHESP HQWP SBR HH UHDMGH SHOHY
2 \NHULQM (DO MUK DG GHYHESP HQW SHOHY

7 RECUAHDUAK DG GHYHBSP HOW] SHOWY

5 HHDWK DQG GHYHERSP QW SHOAHYI ROWH\ HDWHGS' HAHP BHU DG ZHH PLORQDEG  PLARY ASHANHD UBHHINY DGFBDHR
[URP \WHSURU HU 7 KHGFUHDHLQ UMUK DQG GHYHBSP HOW SHOFVZ DYSUP DU GHWRGZ HIHP SB HH UHDMWGH SHHYUH GRMY ARQMXHE FRUMIHEANRD
LQWDIYH/LP SOP HME DARS H HHH

$PRUYDNRQR LQBQILEGIDIHNV $ P RW DNRQR LQUQILEBIDAHNVZ D/ P LARQDYG P LARQIRMH\ HWHEE' HRHP B DG UAS-HRAYHD
7 KHGHRUDHLY SUP DUO DREXEE® VR QYHIMS RSHIDNRQY

* DQRQVDBIR DWHV * DORQVDBIR DAHNVI RUWKH\ HUHGG' HRHP B DG D/ P LRODYG P LORQ LWSHAHD 7 KRHIOQ/Z HH
GHWR\WH2 FRBI\ 7 UDQVRNRQ Z KIFK FRVHG GAUIQY) \WH\KLLG TXOWUR DOGWHUES HHIHAH7 WDQRANRY Z KIFK FRHG GAUIQY \WH\WKLLG TXDINMUR

3KDUWP DAHXWADY
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) ROAKH\ HOWHGG
" HHP BHU

. LQWRA\B/ &KDQH &KDQH
5 HYHQHY

5 HHQHIRP SIRGEW

5 HYHQHI URP WDV HUR LQMIBRXDOSURSH Y DOGRWH

7 REOHYHRHY

&RIWDIGH SHH/

&RWR URYHH

6HIQ) JHHDCOG OGP IQVWDMH

5 RHDK DQGGHYHBSP HQWV

$ P RW DNRQR LQIQIEBIDAHV
7RUCFRWDIGH SHOAH/
| RWIRP RSHDMNQY/

5HHXHIURP SIRGEN 5 HYHXHIURP. SURGENI RAH\ HIUHGG' HR-P BHU FUDHG PIAIRQRU  FRP SIMG\RWH\ HUHGG' HH-P B

7 KVIGRUDHZ DVSUP DUO GUYHDE DSRAMYHGHVRMIQH ACQHIPSSAR PR BAXAMY 1URP D P LQIRQI DYRIEGIP RYHP HQAQWH( XUR\WDAZ DV SOMDD
RV DFRPEQHG P LEIRQGHIDIYHLP SSRWURP WHO H LFID3HROG&KIBIN3HR 7KHHIDQVZ HHP REHDAGE. GZ HANIBYYROP HVIQRXUQMIDIRID
RSHIDARQY \GHALLLFDED Z WQRXUS KBGO DG, UHDGRSHDMY FRP SDQHY Z KIFK Z HMIP STRMGE. WHWP L) R PXARP HUR GHYDIGSIRGEWP I 7KLY RYHIILGRWDHZ DY
DORWKSSRWGE D P LARQLEFSDHIQUAYHIHIURP 50 DHH Z KK JUZ W P LORQFRP SIHG\R PIORQIQWH  SHIRG

5 HYHQXHIURP WDQUHUR' LQMIBRMOCELRSHIV DGR 5 HYHXHI URP LQMIBRMOOSURSH W DOGRKHULGRUDHGE P LARQ\R P LARQI RAWH\ HIUHG-G
" HRPEU IRP P LARQIQWHP HSHIRG@W HU 7 KHLGRWDHZ DVSUP DUO GIYHDR D P LARQLGFUDHIURP \WHYS 5" $ & RQMIFAZ W BYHDMH
UHFRIQ) HG XQEHAWHFRUPARBI) P LARQIRAMH\ HUHGG' HHP B FRP SIFG\R PIIRQIRMH  SHIRG 3HJRP DFHZ DVI XUKHUERSWMIG
=) P LARQLQUR DOV UYHHIURP ( @/ LCD | RIBZ LY \WHFRP P HADODXGK R 0 0 GMAHIQ&KIDOEBD P LARQXS URYED P HONURP 5 HIHHIRQGAUQ) \KH
SHIRG $ GIMRID ZHVY DQIGFUDHR P LARQIQIURN/SUR IWWKDUHDQGUR DBV SD P HOVIURP 1* (1/ $° DQG3IL HIV* HRUSICS 6RP DRI 7 KHHSRIMYH
| CARLY/Z HHSDMD® RIVANE \WHIEVHFHR P LAIRQP LGMWRCHSD P HQVURP 0 HINIQWH ~ SHIRGDQGD P LARQGHFUDHIQFRQAPWP D4 CRMUBY
FRP P HIADCP LBWRGHY

&RWR UHHH &RIR UYHHIRUNH\ HOUHGG' HHP BHU (FUDHGE R P LEARQFRP SIUHG\R P LARQI ROMH\ HIUHIGG' HHPBHU

7KIVZ D/SUP DUO GIYHDE WKUWIQSIRGFWP [[ GHRWHWP LI R PP HUREHYI P RULQMCDIRIDCRSHIDY FRP SOQHY Z KIFK LFOGHE DRLQHIRY BAHYH
HSOHR  PLORQIRU  FRPSIUGWR  PLORQIRU  7KHHICARYZ HHSDMDD RIVHAR DGFUHDHIQSRGEWRIVUIAXEY |URP GZ HADBY YROP H/CRRW
RAULQMDNRDORSHDIRYY \SHALFDD Z WMOQRXUE KIBDQDOG, UHDGRSHDIRY/

6HIY JHIH.DODQGDEP LQVRDIYHH SHOAY 6HIY JHHDODQGE 0GP LQVADMYHH SHOHYI RAKH\ FOWHGG' HHP BHU DG ZHH P LARQDGG

PLARY UAS-AYHD WSUAHOMY DGFUDHR 1R WHSUR HIU 7 KHGFUDHIQWHIY JHHDODGGE0E LQUDAYHH SHOHY/Z D/SUP DU GIYHE, GZ HJ
HP SEA HH UHDAWGH SHOHVUAKANY |URP RSHIDIRDCH | LAHCAHY SDUMFEXTL® LP SCANY WHS D) DEBHHFRP P HADCRSHIDIRY 7 KWVZ DV XUHUOGGE. DUHBAIRQLQFRW
1URP LQMIDIRDORSHDINRYY Z KIFK UH GRMGBZ HISUR MR HY/ SUP DUO HDMG\R\E] QUMDIRD

5 FVDUAK DG GHYHBSP HOW SHQFY 5 HVHDUAK DQG GYHBSP HOW SHOHVIRUWH\ HOWHIGG' HRHP BHU DG ZHH P LARQDG P LAORQ
WASHRARYHD UBUHNY DOLGRUDHR IURP WHSUR HIU 5 HAHDUK DQG GHYHIRSP HOW SHQAVLQFOCHH \WMCDCDQGLOQMIDCH SHOAY SO RINVAAR \MLLEG SOV
JUDQNDQGI XQAQ) DUMQY |URP FREDERDARQDIUH-P HO ( [ \MDCH SHAVLQROGH RIQFDCD0G QR FOQFDCCRMWMAY SHURP HGE. FROMPABMOUK RUDQ] DARY/ @E
\HYLIFHY SXUKDH/R QX DQGADIQRNF SURGAWP DALIDEY DOGP DX CRMUQ) GHYHESP HOWVRWY - HWEANH \MCDOUMDUAK DG GHYHBSP HOW SHOAVE! LGAYIGD
SIRIUP IRUSKDH  FOQFOOMDY| RUGX] CBSURYDCDGG SUHP DUNAAZSSURYDO RUG DI CRAAVWAY 1 0, QMIDCH SHOFVIGFOGHHP SE HH UHDMGH SHOAVAKEK DADDUHY
EHH IWDQGHMW EDHGFRP SHODIRQH SHOH 2 WHULQMCDOUAHDUAK DQG GYHBSP HW SHOAY DUHLGRXUHG R KSSRIWRYHIDUAM-DLUAK DQG GHYHEBSP HQARMYMAY DG
LFOGHH SHOHYUHDMG\R JHHDORYHKHIG DOG | CAMMNY

7 KHIRTRZ LI \BEGIVKP P DU H/ARHFRP SRHOVR RXUBMOLAK DG GHYHBSP HW] SHOHY
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5 HHOUK DQG' HYHBSP HQW( [ SHWY ) ROWH\ HOWYHGHS' HHP BHJ

([ \WIDOH SHOH
0 DQMIRXUY H SHOHIRUBRIILFDCSUIRGEN
3KDH \WGH/
3RWP CUNHMY WYEH/
( DEHUMBIHSIRIUP V
5 HHDLUAK DG GHYHBSP HWP SR HH BHDWGH SHOHY
2 \WHULQM CDOUWOUAK DG GHYHBSP HW] SHOFY
7 KILG SDW JUDQVOQGI XQAQ) |URP FRIERDIRODI P OV
7 RECUMDUAK DG GHYHBSP HOW SHOFV

5 HHUK DG GYHBRSP HQAW SHOHYIRMWH\ HHUHGHG' HRHP BHU LQRBDVHE SUP DO GHWRKLIKHUP B4 CRXUQ) H SHOWHY I RUBLRBILFDOBURGRW L(FOXAQ)
FRIWIGPAUHGXQGHMHYS 5" $ & RQMEPAMOQGKLIKHIHP SR HIHDMGH SHOAYGHWR DRLGRHDVHLQKHIGRXQASUP DUO D/ R $ GAMRIDD \KHIGRHDHUH GRMG
GZ HAWKULG SDW JUBQIVDG I XQAQ) 1URP FRAERIDNRQ DI UHHP HIVARP SOUHGWR\WH SURA HIU 7 KHH I XQBY FROUWEUP DO R WHP EXUHP HQVIURP 0 HIAN | RUGHYHERSP HQV

FRUVUHDMG\RWH( SWMQ MU0 LYV (%9 SIRIUP 0 XFKR WH3KDH ZRINIRMIVSIRIUP ZDVGRHIQ — DGFFHNX® FRPSBIMGLY 7 KHHIGRBDAVZ HH
SO RV DP RAAWEFUDHIQ\VGHIAQ) RQHUMHIMED HSURIEP VDV UARXUARYZ HIHSURIMY HS\RZ DG DGYDRQ) WHANH FRIQFDOQUDYH/
$PRIUYDIROR LQEQJLEGIDAHN $ P RWDIROR IQBQIEGIDMIVZDY P LARQD®G PLARY UASRYHD |RAWH\ HOWHIGG' HHP EHU G
$ P RMY DAROH SHOHUH GRVMHIP RMY DAROR CFTXUHGLQIBILEGIDAHNZ W GH LGHEXVH XOIYHY 2 XULGEH LQAMAYHS,35 ' DRVHIVZ LOGRABHIP RW H3XQMDAH
XTHBOLQ) GIYHBESP HYBURIP VOHARP SOING 8 SROFBBQQ) UIXDAY CESRD, 35 ' DAHNZ LGEHDFFRXQAG | RUDVDI LW QYHGLQEQILEGI DAANIGEP RMYHGROD
L KAICHEDUY RYHUWHMP DAGXVH XCU HR CSSIR (PDAD  \ HILY
&RUSRDM
) ROKH\ FDWHXG-G
" HPEHU
. L QWRA\IB/ &KDQIH &KDQIH
&RWIOGH SHOHY
6HIQ) JHHIDCDQGOGP LODAYH
5 HVDUAK DG GHYHBSP HOV
7RECFRWDQGH SHOHY
/ RWIURP RSHIDARQY
2 SHDIY GWI RURKUXDIBFDAG FR SRUDMRSH DR/ RAWH\ HWHIGHS' HHP BHU DG zZD/  PLARODG P LARY) UAS-RYHD DG

SUWHSDD UH GRVIHHIDODRGDER LQVDAYHH SHAYLGRXUHG LOFRICHANRQ Z W RAUFRSRIDMRSHIDNRY 7 KHGRUDHLQRSHDIY GRW/Z D/SUP DUO GHWRGZ HJ
H? SR HHUHDMEH SHOWH

2\NHU

, QMHWNGFRP H , QMIWACFRP HIRUH\ HOWHXGHG' HRHP BHU DG ZDY PIIRQDG P LARY BASHRAWHD 7 KHIGRUDHIQLOMIWGRP HLY
GUYHDE LOMBWDCHE RORXUGLIHJFDK LMK HON

, QLAY SHOH , QMM SHOHI ROWH\ HOWHIGG' HAHP BHU oG zZD/ P LARQDG P LORQ WASHRAYHD 7 KHLGRWDHZ DvSUP DUO
DMIEXEEGIVR P LARQIURP \WHIP RMY DIRQR P LARQIQXTP RWHGGEVAVFRQNIG P LARQLQG-EVAKKOGFHFRIWVUHDAG\RWH1 RM( [ FKOQH

7UMAIRY D/GHIGHGIOLRM R WHERQRIEDMS) LOGADB\IAP HOV |, QDEAMRY LOMMW] SHOHZ DVIP STRMGE. IQMIWWGRXWGROWH  &RQMHMEDI1 RMVOG
WH  1RMW ERKD/GHIGGIOLRM R WHERQRIEDMS) LOGADS\IAP HOV  LGFOQQ) P RWY DIRQR GH HIHG I L(DQALQ) DG G-EVAKKOGFHFRW

) DUYDOHRDQIH/R GHLLYDIRYHLQXWKP HQV CHA) QUYDOHAKBQIH/R GHULYDRYH LOXAKP HQV GHVRUWH\ HWHXGHG' HRHP BHY DG ZHH P LARQ
R H SHOHDXG P LARQUAYHIODCR H SHOH WWSHRWHD ' HIYDRYH
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H SHOHZ D/SUCASID HDMRWHRKOQHIQIOUYDOHR WH  &RQYHWEGIL RM/DQGR | RILIQPXUHER |RZ DGH FKOQHFRUEFVDA 3. 2 &KIBH

2\WMHULGRRPH H SHOH QAR \MHULGFRP H H SHOH  GHWVRUWH\ HOWHQGHG' HRHP BHU DG zZDv P LRQR H SHOHOWG P LARQR
LGFRP H UASHRHD 7 KHGHRUDHZ D/SUP DUO HDMS\WRRXU HH [ DVGHIGHGIQ1 RM  \RWHERQRICDMS) LOOGADDS\IAP HONV LOYHAR HOWZ HUHFRIQ) H
P LORQR LGARP HIRMH\ HIUHGG' HAHP BHU Z KK (FOG5 P LORQUA GRNY DQLGFRUDHLQWHI DUYDOHR RULQYHWY HOAVSUP DU® XQUHDT H3J0Q/
DG P LARQIWRP WH\OBIR * HH [ KDWYV 7 KHG-RUDHZ D/OORFMVHGE. WHIGFOMRQR P LARQIQLOGFP HIW] SHOHUHDMG\R\KHL RM( [ FKDQIH
7 WDORANRYY | RARH\ HIUHQGHG' HAHP BHU ) XUHP RUH DIRMIQPUHR GWR P LAORQZ D/UFREGIOWH FRPIWGZIWDBRWR  PLARY

GFREGLO  DOGZHHIXWHIP STRMGE. DQHACRBDHIURP RKMHUGRQ RSHDY LRRP HDQGH SHOHIWP V

,GFRPHWM EHHIWSIRMMRY 2 XUIGFRP H\ EHH IWSIRMMRY |RUWH\ HOWHGG' HA-P BHU 06  ZD/ P LARQDGG PLAIRY UASHRARYHD
7KH P LARQIGRSDHLIQLGFRP H\E] BHH IMZ DV/SUP DUKD DUAKOR \WHAVAUHM QRO UHPXUK) I H SHOHVUHDMG\R\KHIARS H HHIFH 7 IDQUIRNRQ DG \WH2 GFRE
7UOAIRY © KUBIWHS 6 |HEHIOWDMAY LGFRP H\E DMLY  RXUFRQRICDMGH | HAMWH\E UDMI RUERK SHIRGYGLTHIG I URP WY/ UDMSUP DU GXHVRWHUHIMYHP 1]

R HUQQVOGEM/IHHDAGIQWHS 6 YHIXVIRMIQW MUMGRNRY/ D/Z HOD/WHRSHDI) UAXOVIOW] MUMGRIRQ/Z KIFK GR QRABIVKONQDY EHHIW

/ RWIURP QMW HOVLQIQMAMY :  HKDYHIQMMAGLO AHMHQHI® \WEIHARP SOQHAKDAZ HEHIHYHKDYH YDOCEGI SURSUHBY \WKQRRI\ DQGMI QU LEDOASRMNIDR
FU-DIM YDOH I RUXVDYDQHMW KRTHU ;- HOAFRXQWVRUWHHLOMWY HONXQEHWHHIXW P HKRGR CFARXQIQY  UAXANY [QWHUHFRAQ) R RUSIRSRWRDMKDHR WHU
I/ XQMRXUNKDHR \MHUGWH FHHB/RXULQYHKR HIVB QMDKHLOYHXMHW WRKQRBI LAY DHFRP P HIADT] HG L HYHJ Z HDQIASDMWH. Z LOWSRYWHARAFY / RWI URP

QM HOVIQIOMAMYZ DY \KRADQGDG WRADQG!I ROWH\ HOWHGG' HHP BHU DG UASHRALYHD
) RU7TKH<HW/( Q@G' HH-P B DG
2 XUFRQRIDMELERP H G 1URP RSHIDIRQY| RMWH\ HOWHGG' HAHP BHU 0G  WD/IRBZV
) RAWH\ HOWHXG-G
" HHPEHU
L QWRA\IB/ &KDQIH &KDQIH
5 HHH

5 HYHOHI R \HYEHY
5 HYHOHIURP SIRGEW
5 HYHQMHI URP WY HUR| LQMIBRMOCSURSHWY DOGRMH
7 RECUAYHOHY
&RWOEGH SHOH
&RWR UYHDH
6HIQY JHIH.OCDQG 0P LQMADIYH
5 FVOUK DG GHYHESP HQW
&RQMIHINRUGHDIR) 2
$ P RUYDIROR LQBQILEBIDXHV
* DOROVDBIR DAHN 2
7RECFRWWDQGH SHOHV
| RWIURP RSHIDIRQY

" IDIQRIEY
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) RAWH\ HOWHIG-G
" HPEHU

- LOQWRAIBY/ &KDQIH &KOQJH

5 HHOUK DG GHYHERSP HQWV

$ P RUYDIRQR LQEQILEGIDAHV

* DOROVOBIR DRHV 2
7RECFRWDQGH SHOH/
/ RWIURP RSHIDIRY/

5HYHXH 5 HYHQHIURP VHIYLFHVI ROWH\ HIUHGG' HRHP BHU GFUDHGE [BSR P DAD PIIRQRU  FRP SIUG\RWH\ HUHGG' HHPBEU
7KVG-FUDHZ D/SUP DUO GHWD P LARQGFUDHLQFIQECOMAWROP H @UIHD DMIEXBEGIVR\KHIYARS HHMH7 WQORR) RIVAAR D P LARQLGFUDH
LQFIQIFOMNBP EXUHP HQNDM/

( ViNP DMGFREDRINRQCP RXQVDUH\XEMAAR \WHFRP SBf LWVDQGIP ELIXMEVR EIGIQ) UHP EXHP HOAB-I XDWRYDQGFOIP VSURAHMQ) DVZ HODYFROUGHDIR)Y
XQTXH\RO HEFOUHOGGE0 HAFDGSIRIUP V DGG MU XVMR FROUGHH SRMQIIO RUBNRTRRYH DOV HONZ KHDHANP DI YDULEG FRQUGH DIRQIQWH UFRIQUROR
UAYHOHI RAWHSHIRGLQZ KIFK WHUHDMG HYLFHVDH UGG ) ROWH\ HOWHGG' HHP BHU 0% ZHURGG  PLAORQDEG P LARQ UASHRIYHD
R Q- DAYHUYHOMH DWW HONGHWR FKOQIHVIQHXP DAVR P STAVBUFHFRFHWRQY| RUSHIRUP DOFHREQI DARQADM LHE LQSURUSHIRGYP OQD GHRWHFRP SRUMRD
R SDNQ/ED HP [

7KHFRP SRIMRQR UYHHIURP \HYFHVE! SD RUIRMWH\ HWHIGHS' HHPBHU DG ZDVVIRBZV

) RAWH\ HOWHGG' HAHP BHU

. L QWRADG/
+ HOGKFDUHLQUKUHY
* RYHGP HYED HY
&QHED HY
3DMOV

7RED

&RWR UHHH &RIR UYHHIRUKH\ HOUHDGG' HHP BHU GFUDHE PIOR) DGFUDHR  FRP SOUG\RWH\ HIUHG-G' H-P BHU
&RWR UBYHIHGFUDHESUP DU GHWR GZ HUHP SE HHKHIGFRXQMUH BRI RUFRQIMHG FRAMBHEANROLQWDYH/LP SBP HMS DVARS H HHFH FDQHV/IQWHP I R
WA RUEHIHS GAUQY WHSHIRG DQGE DGHFUDHLQFRQKP SINRQUA BRI WHWP L) R \WHIARS H HIHIFH7 DQUIRNRY

6HIQ JHIH.DCDGE DGR LQVADIYHH SHOHY 6HI) JHIHIDODOGE 0GP LQMRDAYHH SHOHVIRUWH\ HOWHIGG' HA-P BHU DG ZHH P LARQDG
P LORQ WASHRAIYHD WSO DOIGFUDHR  1URP WHSURUSHIRG 7 KHLGRBDHLOH SHOHLYSUP DUO UHDMG\R P LARQIQVHYHDGFH KDL/ DARADMG
Z AN FRWF-GRNRQIQWDMNH/DG P LARQLQDEWME HOMR\WHA HR FHIBQGDAY 7KLY Z DvSDMID R IVANE FRQIMXHE FRUNHEANRQLQUDYHY DIFARS H HIHFH
Z KIFK LFOGHE DUHBAIRQLOHP SR HHKHIFFRXQAIQGWHWWIP @QQ) R AHYIQWP DIBURSHDIR)Y UAKXEY LQDQRYHDOGFIDHIQHP S HH UHDMGH SHOHVDGRMU
RSHIDAY H IIAHAHY 7 KHQYHAMMHR AHVEQ@ERDARY RSHDIRQY DR FROUMEXMG\R \WHUHSANROLOHP SE HH UHDMGH SHOHY

5 FVDUAK DG GHYHBSP HOW SHQFY 7 KHIRTBZ LQ) \BEGIVKP P DU FAKRHFRP SRHOVR  RXUBMOUK DG GHYHERSP HOW SHORY
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5 FHDUFK DQG' HYHBSP HON( [ SHOW ) ROWH\ HOWHGG' HAHP BHU

([ WD SHH/
5 HVHDLAK DG GHYHBSP HWP SBR HH UHDWGH SHOHV
2 \WHULQM CDOUMWOLUAK DG GHYHBSP HW] SHOFY

7 RECUHDUAK DG GHYHBSP HOW SHOFY

7 KHGHRBDHLQUAHDLAK DG GHYHBSP HOW SHOHVI RUWH\ HIUHGG' HAHP BHU Z D/SUP DUO GHWRDGFIDHLOHP ST HH IHDMEH SHOHVD/DUAXKOR
WHFRQMHG FRIMIHEXANRQLQUDAYHYLP SBP HMS DFARS H HIHIFH DOG\WHIARS H HIHIFH 7 IDQRNRY

$P RUYDIROR LQEQILEGIDWHN $ P RMYDIRQR LQIQILEGIDAMNZ D/ P LARQDG P LORQI RAMH\ HOWHGG' HHP B 0% UASRHD
7KHGRUDHLY'SUP DU® DAEXEEGR\KHIARS H HIHIFH7 IQWRNRY Z KLFK LP SCRMG\KHIP RXQAR TP R CEGILQIQILEGIDAHN

* DQROVDBIR DWHN * DORQVOBIR DAHVI RUKH\ HIUHIGG' HHP BHU zD/ P LARQGHRWHYARS H HIHIFH 7 UDQURNRQZ KLFK FRHGGAUQ) \WH
\KLLG TXOWAUR
3KDUP DAHXWADY

) RAWH\ HOYHQGHG
" HHP B

. L QWRADG/ &KOQH &KDQJH
5 HYHQHY

5 HYHOHI URP SURGEW

5 HYHQHI URP NI HUR LQMBRNOOSURSHYW DG RKHU

7 RECUHYHHY

&RWDOGH SHOH/

&RWR WHYHOH

6HIY JHHDODGE0E IQWDIYH

5 R DG GHYHBSP HQV

ERAMIHNRMUGHDNR) 2

$ P RMYDINRQR LQIQILEBGIDAMN
7RIUCFRWDIGH SHOAH/

| RW LGFRP HIURP REHIDINRQY/

5HYHXHIURP SURGEN 5 HYHXHIURP. SURSENI RUNH\ HIUHIGG' HAHP BHU GRUDHS PIIRQRU  FRP SIUG\RWH\ HUHGG' HHPBU

7 KHGRUDHLQ SURGAEWBYHHZ D/SUP DU® GUYHDE XQ DYRIEGH RMIQH AOYHICRMDMRY/R [5SR IPDAD P LARQIURP RUIQMIDIR ICRSHDIR)/OGD

P LARQGHFUDHIQS5 D, DBHNDBY :  KIGIZ HH SHIHF-GKUKHMBVYROP HVIQ  FRP SIFG\R WLVIGRBDHZ D/P RIHWOQR VAR XQ DYRIE®H RIIQH FKOQIH
| OFWDNRY/ 5 HYHXHIURP \DBVR 5D\ DEHHI RAWH\ HIUHG-G' HA-P BHU zZD/ P LAORQFRP SIHG\R P LARQI RMH\ HIUHG-G' HHP B

5HYHHIURP WDQUHUR LQMIBRMOCSURSHIW DQGRMHU ) RAWH\ HIUHG-G' HAHP BHU ZHURGG P LARQLQUAHHI URP \KHWDQM HUR LQMIBRXID
SURSHW DG RKH 5 HYHHI ROWH\ HUHGS' HAHP BHU SUCASOD HERV P LARQIURP 311 HU Z KIFK LGFOGH P LORQIURP JURW/SUR WKDUHDOG

UR DOVSD P HQVIRUERK L * ( 1/ $° DQG3IJHV* HRUSIGS 5HHXHIQ — DORIGFOGS P LAORQIUP WHY$5' $ &RUIFAD P LAIRQP LGWRHSD P HW
IURP 0 HIN DQG P LARQIURP FRQAIFWP QA CRXUAY FRP P HIFLDCP LGWRGHY , QFRP SDINRD | RUWH\ FOUHGS' HAHP BHU ZHURGG P LARQLQ
UHYHOHI URP \MHWDQU HUR! LQMIDRXDOSURSHY DOGRIH 7 KLYZ Dv'SUP DU GUYHDE D P LORQP LGWRHSD P HOMWJIHHGE WH) ' $ CBSURYDCR 1* (1/ $° DQG

P LORQLQUAHXHWDAFOGHG P LARQIWRP JURW/SUR WKDUHDQGUR DOV SD P HWIRUERK 1 * ( 1/ $5 DQG3I1 HVv* HRUWEGS ,Q UAYHOHDOR

(FOG5 P LARQIWRP 0 HINLQFRUGH DRI RAKHUWKWIDQMS\RO HINXQEHMHO HINSJUHPHQV — PLARQIUR 9) 0 &53 WIJHHGE \WH* HIP DQSUFH
DSSRDORBDDGH — PLAORQIURP 1 1FR DGHWR 1 LFR DVAKEP MRQR WHLQYHXM DIRIDOG. GXJ CESIFDMRQWREKICDVEHOMIRY X ( YOODMRD P LAR)
IURP FROALFWP DO CRMUHY FRP P HIADCP LOWRQH/DG P LARQIRP \WHY$5' $ &RQUFW
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&RWR UHHH &RIR UAYHMHIRUKH\ HDUHDGG' HHP BHU GFUDIGE W P LARQFRP SOHG\R P LGARQI ROWH\ HOUHIGG' HHPBHU
Z KIFK Z D/SUP DUO GUYHDE\ | DYRIEG! RIMIQH FKOQIHI ORMDIRY * REMMLGRHDHG\OBY YROP H/GAUQ Z KIFK WSLFDED [GRUDH/FRWR UYHH Z HZ HMH
CEGIWR QP MY ICRDHGHWR DFRP EQDIRQR | CRRLY LFOQQ) | DYRITEG RUAIQPXUHER | OFMDNRQY DG DUHSFURQLQS D DTHHVARWIR WYHIH ) DYRIEGBH RHIQ
PXUHER |0FMDNRY/SRIANYHD LP STRMGFRWR WYHOHE CSSH IPDMD P LAIRQ 7 KHUHSAURQLQS D DEHHVFRWIR UHYHIHUAKGAG I URP DEZ HMBELGFRWGHU
ERWBI CRKIHYHGWURIK RYRQ) SURFHWLP SURYHP HWDQG | DYRIIEGIULY. P DAUDCSUAQ)

6HIY JHIH.DODQGDEP LQVRDIYHH SHOAY 6HIQY  JHHDODQG 0GP LQVADMYHH SHOHYI RAKH\ FOWHGG' HHP BHU DG ZHH P LARQDGG
P LARD UAS-AYHD WSUAHQMY DOLGFUDHR  1URP \KHSURU\ HOUSHIRG 7 KHLQRUDHLQVHIY JHIH.OCDQG OGP LQVADIYHH SHOHYZ DVGHRKLIKHUHP SB HH
UG SUR HWMRQDO DQG G0 D0H SHOHYUHDAMG\R RXULQM CDIRDCRSH.DIRY

5 FVDUAK DG GHYHBSP HOW SHQFY 5 HUHDUAK DQG GHYHBSP HOW SHOAFVIRUWH\ HOWHIG-G' HAHP BHU DG ZHH P LARQDQG P LARY
UASHRARYHD UBUHNY DOLGRUDHR IURP WHSUR\ HIU 5 DK DQG GHYHIRSP HW SHQFVLQFOCHH \WMIDCDQGLOMIDCH SHOAY SO RINVAAR \MLLG SOV
JUDQNDQGI XQAQ) DUMQY | URP FRADERIDIRQDIUH-P HOW ( [ \MDCH SHOHVYLQROGH RIQFDCDNG QR FOQFDCCRMWMAY SHURP HGE. FROMEPABM-DUK RUIDQ] DARY/ @E
\HYLIFHY SXUKDH/R QX DG AR QRIF SURGANWP DALIDEY DOGP DX CRMUQ) GHYHESP HWVRWY - HWEFN H \MCDOUAHDUAK DG GAYHBSP HOW SHOAVE! LGAYIGD
SIRIUP IRUSKDH  FOQFDONDY| RUGX] CBSURYDCDGG SUHP DUNANZSSURYDO RUGDI RAAVNAY 1L 0, QMIDCH SHOFVIGFOGHHP SE HH UHDMGH SHOAVAKEK DADDUHY
EHH IWDQGHMW EDHGFRP SHODIRQH SHOH 2 WHULQMCDOUADUAK DQG GAYHBSP HW SHOFY DUHLGRXUHG\R XSSRWRYHDTUAM-DUAK DOG GHYHBSP QAR DG
LCFOGHH SHOHYUHDMG\R JHHDORYHKHIG DQG | CAMMY

7 KHIRTRZ LI \BEGIVKP P DU H/ARHFRP SRHOVR RXUBMDLAK DG GHYHBSP HW] SHOHY

5 KUK DQG' HYHBSP HO( [ SHOWY ) RAWH\ HOWHGG' HAHP BHU

([ WD SHH/
0 DM CPXUCY H SHOHI RUBRBILFOCSUIRGAV
3KDH \MEH/
3RIP CUNHMY WMEHY
( DU HSURI P V
5 HHOUAK DG GHYHBSP HOWP SBR HH UHDMGH SHOHY
2 WHULQM CDOUHDURK DG GHYHBSP HOW SHOHY
7 KILG SDW JUDQNVDQG I XQAQ) |URP. FRIDERDARQDI P HQV
7 RECUMDUAK DG GHYHBSP HW] SHOFV

5 FHDUK DG GHYHBSP HOW SHOWMYIROWH\ HOUHGG' HAHP BHU |GFUDHGSUP DUO GHWRJIURZ W IQRXUY$ 5" $ ARMER DNRQDGKLIKHIHP SR HH
UHDAMGH SHOHY 7 KRHLGRUDAYZ HHSDMDD R IV DRGHWP HSD P HMWRGOR LR PIRQPDGHI)  SXWCQAR\WHBOGRL, Q/ LFHIHS JUHP HONZ KIFK Z D/
WWIJHHGD/DUAKOR \WHO HINS JUHP HOAMDQGBZ HIFRWUHDAG\R 6RP DARIR) K + &73 |RBZ Q) WHFRKUHR RSH) QEHOH \WMRQWNAHVLQFRXQNIEYZ KHHLWKD/
UHFHYHGP DUNAMY DAKRU] DARQ

&RNYHINRQUGHDIRY &RAMIHIWRMGHDINRQI ROWH\ HIUHGG' HAH-P BHU HORMDUYHIDOR HSHOHR P ILAIRQ 7KWVZ D/SUP DU®
DMIEXEEGIVR ACQIHY/LQDAAKP SWRQY/ U DLAQ) WHWP Q) R CRKLHYHP HOAR | XWMUHP LOWRGHYIRUZ 3. 2 5 HIDD DOG SRIMMDOEP RXQIVSD) CEGIR | RPP HAMRANKREHY R
23. 2 5 HDOQFRQHRAIRQWHIZ 1. SXOXOQWR RAUDFTXMNRQDI UHP HQNQO DK © HUHFRGHG QR ARQIMY HWRQIGH DIRQ| ROH\ HOUHGG' HR-P BHU

$P RUYDIROR! LQEQILEGIDWHN $ P RMYDIRQR LQIQILEGIDAMNZ D/ P LARQDG P LORY WASHRAYHD |RUKH\ HWHGG' H-PBU 0%
$ P RUY DARQH SHOHUH GRVWHIP RMY DIRQR CFTXLUHGLQEILEGI DAHNZ W GH IGHEXVH XADYHY 2 XULGEH LQWQYHS,35 ' DAHNZ LOGRNEHTP RUY HEXQUDKH
XQEHOLQ) GYHBSP HOMBURIUP VOHARP SBIAMG 8 SRORBEQQ) UIXMMY CBSURYID,35 ' DAHNZ LQEHIFFRXQAMS| RUDYDI LQ\M QYHGLQEQILEG DAHNIQGEP RWY HSRQD

VLI KWICHEDLY RYHUWHXP DMGX\VH XQDHR DSSWH IPDMY  \ HOY/
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&RERDM
) ROWH\ HOWHIGHG
" HHPEHU
. L QWRADB/ &KDQH &KDQIH
&RWDGH SHQH/
6HIQY JHHDODQGOEP IQMADAYH
5 RHOUK DQG GAYHBSP HQV
7RIUCFRWDGH SHOH/
/ RWIURP RSHIDMRQ/
2 SHIDIY G| RURXUXQDIRFDMG FRBRIDMRSHDNRQY | RWH\ HOWHIGHS' HHP BHU oG r4oY P LARQDYG P LORQ WSHAMWHD DG
SUGASDD WH GRNHHDODQGE 0GP LQMADAYHH SHQAVLGRXUHG LQFRQGHANRQ Z W RXUFR SRUIDMRSHDINRY/
2\H
, QMHMWGFRP H , QMIMWGRRP HIRUWH\ HOWHG-G' HHP BHU 0% ZDV  PIARQOG  PIARY WSHAWHD 7 KHIGRUHDHUA GRVKLIKHUDHDIH
FDK DQGLQYHNY HQNEDDIGAHY DV DUAKOR WHFDWK WHFHYHG | URP \KHYA RS H HIHIAH 7 UDQUOANRQ \WHIWXOGFHR \KH 1 RM DQG\WH\DBIR FRP P RQURANR * HH |

+REQVERS IRPH® 6HPD +REQVERS 3 HH [ +REQV : HRWLEDD DFIXUGWIAVR * HH [ +REQVIQWH  AVSRIROR RXUIRP HAKBMGDY
*HH[//& *HH [ DOGVKEHNXHM® CFTXUHG DEAWRDOWDAIQQXQCHZ UMKDR 1HIQ) B * HH [ + RBQIV

, QLAY SHOH , QMM SHOHI ROWH\ FDWHIGG' HAHP BHU DG zZD/ P LAIRQDGG P LARQ WASHRAYHD 7 KHLGRBDHZ D/SUP DUO
QYR IQMMNPXABGROWH  &RHWEGIL RW D/GHIQGEHDZ OGWH 1 RAV LFOXQAQ) TP RWDIRQR GH HWHG! LCDGALQ) DG G-EVWAMMOGFHFRIV 7 KLY
LCRBDHZ D/SOMDD RIVAAR \WHH WIXOKP HIWR RURXNBEQ) SROMWEB!1 RM DVGHIQGEHRZ  LOFRIGHANRQZ MWWHUH FKOQHIRU. &RQYHMEGIL R/
DOGWHUSXURDHR DMJIQI LFDQVERMROR WHRAMEEQ 1R D/GHIQGIQLRM R \WHERQRIEDAMS) LQDGROCB\MBAP HONV XMQ) DSRMRQR WHQHABIRHDY
IURP \KHIXOGFHR SRQMMWEBIL RAV

) DIUYDOHFKDQIHVR GHLIYDRAHLQAKP HW QGHA) DLUYDOHAGQIHVR GHUYDAYHLOQIKP HQV GHVRUWH\ HOWHIEHS' HAHP BHU DG ZHH P LARY
RHSQHOG  PIARQUAHIOOR H SHOH UASHRIYHD ' HIYDRYHH SHOHIRUWH\ HDWHIEHG' HHP BHU DG ZDvSUHSD MHDAG\R\WHAKDQHIQI DU
YOOHR WH  &RQYHWEGI1 RM/DIGR |RILIQPUHER |RZ DGH AOQHFRQUMFVD/2 3. 2 &KLBH

2WHLGFRPH H SHOH QA2 \WHULGFRP H H SHOH  GHVRUWH\ HWHIGS' HHPBHU oG ZD/ P LARQDGG PIAORY UWASHRAWHD 7KH
(FUDHI)  ZDVSUP DU GIYHDR D P LEIRQJDQUHDMG\R WHFKDQIHLQI DUYDOHR RAULQMIR HOAQ* HH [ +RBQIVOEGD P LARQJINQIURP \KH\OB!
R KIBWVR * HH [ +REQV,Q  \WHH SHOHZD/SUPDUO GHWRD P LARQEWUHDMRWHRKOIHLOI DUYDOHR RAULQMIT HOND* HH [

+REQV SOWED RIVA D PIARQIDQUAKANY |URP * HH [ + RTELQIVIFKIMQ) \SHAI LF BYHOHVELIHAP LOMRQHY ) RULIQPXUHER | OFMDIR)/UAKGAGLOD
PIRQAWIQ  DGD  PLARQIOQIQ

,GFRPHWM EHHIWSIRMMRY 2 XUIGRRP H\E EHH IWSIRMMRY |RUNH\ HOWHGG' HAHP BHU DG ZD/ PIIR) DG PLARY
WASHRAYHD ) ROWH\ HOUHGG' HA-P EHU WH\E (DMALHIGIURP \WWHS 6 [HIHIOADMRY (DMR SUP DUO GHRWHUHDIYHP I [QHAQQIVIGRIVIQ
WHS 6 YHYXVIRUMIQW MUMVGRRY LP STRABHDMG\R\NHIARS H HIHIFH 7 DQRNRY \WHLP SCAWR WHSD P HOVXQEH0 HIANS JUHP HOMKHLP SCFAR \DBVR \KH

* HH [ LOMHWY HOADQGRSHDIGY BAXOVIQWT MUMARNRQYZ KIFK GR RABIXKOVQDMY BHH LW

1 RWIURP LMW HQNVIQLOMMAMY :  HKDYHIQMMAGLOFHVEIQHD® WBIHFRP SOQH/WDIZ HEHTHYHKDYH YDOCEGI SURSUHBY \WKGREI\ DOGMIQULFDQMERMMIOR
FU-DM YDOHI RUXVDYDQHIXAW KRTH : - HEFFRXQIVRAMHVHLOME HOWVXQEHWHHTXW P HKRGR DFFRXQIY  UAXANY) LOWHUHFREQ) R RUSUIRSRMRDMKDHR \WHU
GKHVXQICRXUNKDUHR WHUGRWH FHHB/RAULQMINT HWS QMDKHLOMIHW WK QRERI LHVDUHFRP P HIADT HG U HYHU Z HOQWASDMKH Z LU ERVCHARAAY / RWIURP
QM HOVIQLOMIMZ DY WRADGDXG WRADQG| ROWH\ HOWHIGS' HHP B DG UAGHRRYHD
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$W HHPBU ZHKOGFDK FDK HIXYDBQNDQGUANIRAMGFDK R C5SUR LP DMD P LERY &DK XVH3LORSHDIRY/R P LERQIRN HUHIGG
" HPBEU SUGASDED UH GRMEJIHIHDODGE D LQMDAYHH SHOFYUHIDAG\R RUFRSRIDMRSHDIRQY UMHDUAK DG GHYHESP HRY MY DG VDBV DOGP DN
CRRYANAY UHIDAMG\R RXUSKDLP CRHAWDCDG A0 QRMF BXMQHW &DK SIRYIGHGE LMY CRAMNYZ D/ P LARQI RMH\ HIUHIGG' HHPBHU SUP DUO
U GRY P LAIRQLOWREOSURHHO/ I URP \WHYARS H HIHIFH7 IIQUIRMRQDQG2 FREY\ 7 WQERMRY LFOMYHR HAWRZ. UHBDHG DG P LEIRQIURP \WH\DBIR
HIXOW VXM RV D P LERQLOYHWY HOAD( QMDDGG P LAIRQLOFCSMICH SHIEVUH &DK XVHGLOI LCDRQ) CRAYANY/R P LAIRQSUP DU WH BRMG
ERNWHUSXUKDHR &RPPRQG\RANIRU  PIGIRQDQGWH  &RMHMEBT  $ 1RWIRJ P IARQ D/Z HID/GHASED P HQVRQRXUGGH/R FUHAVR

PLORY :  HKDYHKIMRUFDD CRAJHHDAG\XWELCHS SRUMYHFDK | GZ. K | LAHWR R IVFNRXURSHIDICY DOGRAMHUH SHOAHY DQGRXUSUP DY \RXUAH/R FDK KDYHEHHDI R
\WHSYXEQF DQG SUYDMSORHP HMWR HIXUWY DQG GHEWDYZ HODY FUHAWLFA QMY DYDDEGIR XY

2 Q6HBMP BHJ WHERP SO FRQXP P DAMGWH2 GFRIV\ 7 UIQORIRY SXYXOQAR Z KIFK / CEFRLS CFTXUHGYARS H HIHFHVRFREU\ GDICRANFY DQG UHDMG
FOQFOOAMMY VHYLFH/DAHV / CEFRLS SOGWRWHERP SIQ D1 U DMPRQUIGHDIROR P LARQ FROMMY R P LARQIQFDK DEGQHARZ R P LARY
\XEVIFR FHYSEQ DAY HOVDAVHVRIK LOWH/ CEFRUS 2 FRER\ 3XUADHS JUHP HW

2Q$SUO WHERP SI) DURXGAHG\WDMWORDGR! * LUHARLY KDY DR HEDOLGRMDHR P LARQ\R\WH&RP SO VH MY &RP P RQB\RN
WBXUKDHSIRIUP  EUQILQ) WHDIJ W DMFOSCAW R WHSIRIUP R PLAIRY $VR ' HAHPEU DSSWY LP DMD P LARQWIBVR &RP P ROG\RANKIG
EHQUBXUKDHEXQEHMHSIRIUP MGAHIWDAKRU] DIRQLQ- XO 8 QEHMYSIRIUP \WHERP SIQ P D U-EXURKDHWKDBYI URP WP HVRWP HVMURXIK YDURXYP HRRGY
(CFOQAQ) RSHYP DINABXUADHY EGANWDGH/ SUYDMD GH RIDME\WDQOANRYY CFFHBLDMG VKDUHUSXURKDHY DY/Z HTDY SXYXOQAR SUH\VAMBEQ) SOQVP HAMY WH
UBIXUWPHIVR 5XB1 E  F R WH( [ FKDQIH$ PADQGRKHE VHIQFRP SIOGRHZ L\W CSSTFTEGIQY V 7 KHWP LQ) DOGLP RXQAR Q. UHSXUFKDHV LV \XEMAAR JHIHIDCP DINHN
FROGURYY \WH&RP SO0 VACBMICP DCD) HP HOMOQYH HOARSSRUMQMY DOGRMHUI CRRLY 7 KHU-SXURDHSIRIUP GRH/CQRAREQI DMWHERP SDQ R UEXUKDHDD \GHALLF
QP B-UR \KOW KDVQRWP HAP IWOQGP D EHP RAI HG \KVSHIEHS RUGVROMXHGDAI) WP HDAKHERP ST VAVAUHIRD

2Q$SUO WH&RP SDQ FRQXP P DAG\WWH1 RM( [ FOQH7 DQLAIRY/HDAMG\WRIW — &RYHWEB!  $ 1 RM/ , QUWBDWHERP SIQ H RKOQHS
DIJUIDMSUCASOOIP RQMR WH  &ROHWEBR!  $ 1 RMWIRU \KDWR &RP P ROG\RAN DOGFDK SD P HOMRIIG) CSSUK LP DMD
P LR LFOMYHR DFRXH-GOGXCEOGIQMMWAT KHH FKDQIHG ~ SROMHMEG!  $ 1 RMWZ HHUEHNXHO® WAMIG $VR * HHP BHU DSSIR LP DAD
P IARQDIJBIDMSUCASDOP RQMR RU  &RYHWEBIL RMW/ Z KEK BDUQMMNDN  SHUDIR® UP OQGRAMEAQ) 6HH1 RM W RXUSRQRICDMS) (DR
6B HOV

" OXUIQI \WHILIXADDINMUR \WH&RP SO0 \RGIWHINHKRAQ R WRAVDGWKOWVR * HH [ FRP P RQWRFN DAYDURXY SURHY SHAKDUHI RUDSSUR 1P DIMD
P LARQLQDIIWHIDMSFRAHB/ $ VDUWHWXOR \WHH\OBY \WHE&RP S0 (R GRQIHKRBNKDBVIQ* HH [

(Q6HBMPEU 0 RH HOMMGLORERIP HXP HOMRP RAl\ WHVRSHDGIXQAQ) R WHYG 5" $ &RQMPWZKHUS 5" $ $ P HIGP HONVIKRMUIHGWHI XQAQ)
WHIKQE-UD/FRIBOWV 1] H3 1 HFH Z KLFK LGFOXGHGD P LERQVXSSBP HYWR | XUWHUDSDFHWHGHYHBSP HOAR 829, P XGNSHALLF DQWERAH/DIGSIRIGHS
P LAIRQI RAWHGHYHISP HVWR DP XGNGHALLF SIRMOQDQIERG. |RUQOH] DRUDRKHUSDARIFD ,Q' HAPEHU  \WH&RP SO0 HOMHSLQR DI XUKHUELDAMIDOP RAILFDIRQ
R GHVFRSHD@P 51 $ GAYHRSP HQMHIAGH |RWXMQ) 6$56 &R0 DVOQDIMHQP RGO DAKHHIRYWA/Z HHQRGRQIHIDSURIMW IRAKHS 6 ' HEOWY HVR + HIGN DQG

+XP DR6HVAY $ VDUAXOWHWRBDYDOHR \WHY$ 5" $ & RQMPNGHUDHSIURP P LAROQW P LARQ DOGWHWRNCSRMMDOYDOHR WHRYHDOFRQARWV

LGFOMYHR DORSIRY GHUDHE I URP P LARQ\R PIIRY $VR ' HAH-PEHU WHDIJWIDMOP RXQAR \MDQUOAMRQ SUFHDERFDMG\R UP DQQ)
SHIRP DFHREQIDIRY H FOQQ) XQH HIAVHG FRQMPNVRSIRY Z D/ P LARY

20Q-X0 Z HFRP SBIMGDSUYDMR IHIQ) R P IARODIJWIDMSUCASIIP RQMR WH 1 RMWIQOAFREDFHZ IWWHWPVR WH 1 RM
XFDHS JHPHOVZKH 1 RAVOHVERXUGE WHE&RP SDQ VSR IWKDLHSD P HQWI URP 311] HUXQEHWHS HABMG 31 HUS JBHP HOAVTKH 1 RAWEHDULQMIANDY
WH PRON62)5 SOV \XEVIRARDP LQP XP [QMHIANDMR SHUO® 7KH 1 RAM/P DMHIO-XO Z WK LOMIIANRID SD P HQVUANXLHG | RARHI LW
IR HDY

$VR' HHPEU WH\RECFRP P LW HOVXQEHURXUQCHYR . FUHAVYZ W | LODGADOQAMANRY L& KLBIDOG 6 SDQZ HIH PIIRQR ZKFK  PLARQZDY

QY QVR ' AP BU 2Q HPBEU \KHZ HIKWMG



7 DEGIR & ROMW

DYH.I HLQMMNDMROWHHOVR FHAW D/OSSUR LP DAD 7KRHOH/R FUEWIHKRWALP DQGDMHXVHESUP DU D/DVRXUHR Z RINQI FESABD 7 KHKLIKHW
D) U DMSUGASOCEDDGRHDAIY. WP HRAMBRAQ) GAUQ) WH\ HIUHQGHS' HAHP BHU ZDV  PLAORY: HIQMBGWARMHWGLY XQGHMHHOGH/R FUEWY
QGHE5 7KHHLY QR DAXUIDFHWDMHHOH/R FUEWRIRKHU XQEQ) \RAUFHYZ LOEHDYDMEGIVR XVRQCFFHBMEGIALP VV RUDADEDLOWKH | XU

2 XUGIXNGAW Z RAGBEHIP STRMGE, \WHVKFFHA XCORKUHYHP HVWR  YDURXY P LBMRGHY DG \WHJIHGHDAROR UR DOV UAYHHYXQGE-URXUH LMY FREDERDARQDQG

QFHMQ) DIBHP HQNV :  HFDQSIRVICHQR DAXIIGFHWWDAIY R \WHI RTBZ 1Q) P LOMWRCGH/RUUR DIV Z L@EHRKIHYHGRUHDLGHS $VR ' HRHP BHU WHKA\RUFDCDOG
SRMNICED P HQWI URP \KHHDI UHHP HQVZ HHDVIRTBZ V

0 HIANSJUHP HQW
t 5 HAHYHG DQLQMICED P HYR P LARQ
t ( @ILEGHI RUXS \R DQOEAWRID P LARQXSRQIFKIHVQ) AHMIIQFRP P HADTIGGHYHESP HWP LOMRGHY XQGHMAYH DO QRFDNRY/

¥ 3RMN0 RANHGUR DOV SD P HQVUIDQILQ) 1URP KLIK MQIGIAIWAR GZ. GREBIAIIWXSRQDFKLIHYQ) FHWBQVDBWABLIHVR WH3WRGEW DVGHIGHGIQ
WHO HINS JUHP HQW

t 2 Q-mA@Y D  PILARPIGMWRHSD P HOZ DAMIJHIGE \WHERIQ) R \WHI LIWEDMASDQAOD3KDH WG IRUDQ( %0 YOFACH
FOQAGDM

5HUBMG3 1] HUS$JUHP HQV
$ ( WIEG\RUFHYHDQDEAUWRTD P IARQIQUIXDRY P IGMRGH
% ( @ILEGIVR BFHYHUILREDOWAHGIURWSUR IWKDUQ) |RUERKL* (1/ $° DQB3I1] HIV HRWRIGS
9) 0 &53 $IHPHW
$ ( QUBG\RFHYHXS \RDQDGAMRTD P IARQIQUIXDRY P LBWRGH
t (QUBG\RUFHYH P LARQIQP LGWRCHSD P HQMIFG\R\WWHOXEK SUAQ) DEG\DBVR 50, DOHH
t S5HHYHGD P LARQUIXDALY P LBWRGHSD P HQAQWKHI LLWATXOWNUR WIIHHGE WH* HIP DQSUFHDSSURYDO RUS D DABH-H
t SHRIQIHSD PITRQUIXDRY PLOMECHSD PHOAQ  |RTBZ Q) WHILXAWDBIR 5 D DTHHLQ( XURSH
t ( @ILEGIVR UBFHYHWHHS GREGI GJIWR DIV SD P HQV
11FR D$IHPHV
$ 5 HFHYHSDQIQUWIOS IRYED PHR P LARQ

¥ ( WIEG\RUWHYHDRDIIWIDMR P LARQWAS\R\WHI LIMDQQYHIDY R \WHH I HAYHADMR \WH1 LFR D$ JUHP HQAR Z KIFK P LA@RQKDVEHD
WAHYHS

¥ SHHYHGOQOGAWRIO P LARQXSRYL LFR DIVVKEP IWRQR WHLQYHWM DARIDOQ,. GXJ DSSIFDIRQWWHEHOAMIRS (X ( YDODMRQR! &KICDLO
0 DK

t ( QLEBGIWRBFHYHXS \R DQDEIWRIDCDIJ U DMOP RXQIR P LARQXSRQIAKIAMGY FHIBQGHYHBSP HOMBIXDRY  DUG\DBY EDHGP LGWRHVE
1 1FR DIRUWH1 LFR D3URGANQWWHL IFR D7 HUMRLY

¥ ( LEGWR UHFHYHWHIHS GRE®I QIIWR DIV SD P HQVDADMY IQWHEZ GREBIAI WRQQHNBURGENDBY Z MIQWH1 LFR D7 HUMAY DGLQWH1 LFR D
) IHG

(@ 1O $IHPHW

¥ (WIEMWRUAHYH R DWR 0 0 GWEHZ REBZ LGHQHNDBY
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t SHRIQHSOSSIR IPDAD P LARQLQUR DOV BYHXHGUQ WH\ HOUHDGHG' HHP BHU | RGBZ LQJ \WHFRP P HIADODXGK R 0 [ GAMHIO
&KLD

7KHWP 1) DG XEP DMUFHSAR \WHHP LOWRHDOGUR DOV SO P HWVDUHVKEMPAR WH CRKUEYHP HOAR \WH\SHALLLHG HYHOWV DG FHABEQ UMW DG XGFHMHQINY
IQHHNQGXI GYHBSP HUWQGFRP P HIADT DARY ) RUIXUWMHUGMVAMROR \MHHUMY SBDHUWHHARS WP $ +51WN) CRRLY

: HEHIHYHWDAKHFDK FDK HIXYDBON DG UAMIRMG FDK RQKDQGRY' HAHP BHU DUHK | LELHR P HAARXUDQIALSDAG FDK UHTXLHP HOWI RURSHDIR)Y/ DG
GEWHYIFHEN RGWHH W PROMY :  HEDHG\WLYHIMP DMRODXXP SWRQAKDNP D SURYHVR EHZ URQY) RUDH\KEMPAR FKDQIH DOGZ HP D EHUNXUHG\R XVHRXU
DYDUOEGIFDWK WARXUARRGHAWDRZ HREXUH® H SHRW, | Z HOFTXUHDGAWR DDAV RUFRP SOQHY CFFHBLDMRXUSURGAGEHYHESP HYSURILP VRULQUDAM CEAWRID
FOQFOONOY Z HZ LOHHE DEAWRIO X3/ 2 XUNXUWUHFDK BN HOV DOG\WHWP L) R \RRHUATXLLP HOV Z L@G-BHIGRODQ® B-UR | RRLY L((FOGQ) \WHOSSIRYDODDG
\KFFHWR RXUSURGXAN DQG SURGFANLQ GAYHBSP HWSDMAXOLD RAUGRQ) CANY 6RP DARIRY K* + &73 |RUZ KIFK Z HKDYHUFHYHGOSSWRYDOQRYH) P DNV LGFOQQ)
\WHS QAMG6\BMY ( XURSH -[BOD $ XWDID D500 \WHFRP P HADOWAFHWR 5D\ DEHH \KHFRP P HADODXQRK R 0 [ GAMHE RXUSDNGHY %4RS H HIHFHVILGDRDO
SHIRUP DFH SRMEGICFTXAMMRQVDQGAVERIRYY WHFRQIMMHGSIRIBWR UMUK DG GHYHBSP HWR RAUSIRGRWDEM WHWP Q) DOGRARRP HR FIFIOMDY DG
UIXDRY DESIRYDY WHFRWIQRHGIQSUEOUY 1Y) SIRFHPUY P OQEQQ) GHHEQ DUGH)RIAQ SDMINDIP VOQGRAMHUQMBRMOOSURSH UKW \WHWEM/R
FRP SHIMYHSURGFAV \WHDYDOEONV R LQIGAQ) RANKFFHVIQGYHBSLQ) P DUV RURXUSURGAWDGEM/ DG AXOVR JRYHIP HOAQMHIM DIRY/ SD RURTIP V

H LMY GIDCBUIRAHHAQIV LFOQQ) \WH, 7$ QMDIRY DOGWRHWDAP D DUNVHLOWHIXMUH :  HKDYHKIMRUFDE QRAIHIH.DMG\KMEEGHS SRAMYHFDK | B2 DL Z HOWHGRW
CEGIVR VHPXUHDEAURDO XQAQ) Z KHQQHGG ZHP D KOHWRGHD  WBFEHWHVARSHR  RUHIP LQDMRIHRUP RUAR RXURIQECOMDY RUBMIUK DG GHYHBSP HYBURILEP V
RUSRWMEGI CFTXMMRQVRUBBFEHRXUP DINANY RAVDBYH | RIWRURHDHRSHIDINRY/

7KHIRTRZ L) \BEEGISIRIGVIQRP DIRQDVR * HH-P BHU Z WK UASHRAR WHIP RXQVOGGWP LQ) R RUNGRZ QFRMEFMICREQI DARQSD, P HONGHE
SHIRG

& RUFMICREQI DARY/
, QWRADD/ 7KHIDW 7RED
2 SOSXURKDHRGHY 2 2 2 2
2 SHDNY BDH/
) LDFHBDHY

DG &RHWEBIL RMW 2 2 2

1RM/ 2 2 2 2
0 RWOJH/OQGRKHUG-BVSD CEG!
/ IGVR RBaW 2 2 2
, QMINVRP P L\ HON
7RED

N NN NN
N

7 KHSUFHAQ) \BEGIGRHY QRAGFOGHLQ RUP DIRQZ KHMWHIDP RQNVR \WHRED DR/ CUHCRAUHR® GHAP LE®! LFOGQ) WHIRTRZ LY

t & RUIPMOCRED) DIRQVLQFRIGHANRQZ WK FIQFDONDY Z KIFK \SDQRYHE R\ HOY DG \WDAG-5HIG RO SDIHQWRTE HA7 KHVRIECEP RXQR
H SHIEWUVLY G-BHIEHRQWHCRXDOOP BHUR- SDIHQIVHIRTBG DG D/AKAK \WHFRQMPNVGR GRWSHAL\ WHP I LPXP P RQZHPD RZH

t SURGANFHOHDIUH-P HOVH [ HAYHGUR) WHBWHUR | HOWRUSDAQM SILDARQZ KHIE SO P HQVDQGLP RQNVDHGHAMP LGHGE [BSOLQ) D
UR DOV IDMROXQFDSSHG | XWUH\DBY

&5,7,84$/ $&&2817,1* 32/,&,(6$1' (67,0$7(6
8 \HR HXP DAV 7 KHSU-SOUDNRQR | L(CDQRLOOWEIMP HWIQFRQ RUP LW Z LW CFFRXQIY SUCALSGVIHHID CFR-BAGLOWHS 6 WNXLY/P DEDIHP HOAR P DNH

HIXP DA DG DIWKP SWRQKDATH HWH U ERWG P RXQVR  DAVHIVDQG ICELQNY DOG AVFRKUHR - FRQINY HOADAHN DQG CCEL QN DAKHEMR \KHI LA DOXDAP HOV DG
WHUBRWGLP RQNVR UYHXHY/DOGH SHOH/GAUQ) WHUHSRWY SHIRG $ RMDIOUAXOVARXGSAL I HMI QU LFDQ® 1URP \KHHHXP DM/
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* RREZ LADQGLQBQILEGIDWHN * RREZ [GDLQ SURFHW UK DOGGYHRSP HQAR, 35 * ~ DOGRMHIQEQILEGIDAANVIFTXUHE LOBXMGHNFRP BCDIRYY TFHMQ) DG
RM-UMQOARY/ZD/ BAQRODEG — BCRQDW HHPEHU oG UAGHRRHD

$ WHWVOFTXULHG DQG ACELONY DAKP HELQBEXMGHWARP EGDIRYY QFHMCQ) DQGRAHMDQOANRYY DHIHHDD WARIQ] HEDARHADMR CFTXMWRQ DAKHUBASHRMH
IQUYDDOH/ $ Q H AHWR WHSXURKDHSUFHRYHAHHXP DAG| DUYDDH/R \WHQHADKHVIFTXUHGLY BHFRIQ) HE DVIRRE LO)$ WIFTXMURY Z HIHHIDE GHAP LGHWHI DU

YDOHR LQUQILEGIDAHN LFOAQ) ,35 ' XMQ) WH3 LGFRP HP HKRG”

GXEVHTXHOAR CFMXOMUWNRY JRREZ LODQGLQGH LQAMQYHG LI LEGI DAV DUHWMAG DABDXMIOM D/R 2 AREHU |RUP SOUP HQWRUZ KHYHYHOWRURKDQIH/LQ
FLURXP WBGFHY/LQEFDMIVA/P RUMANHD \WDQ GRAKDAKHFDLY LQJ P RXQAR \KAK DAHVP D RABHUHFRYHIE®! 2 XUDQQCCDAAP HOWP D FRQIMAR DTXODBIYHRU
TXCQMBAYHDEDOMMR GHALP LHZ KHKM-UWWA/P RIHONHD \KDQ GRAKDAAW| CLUYDOHH FHHB/AWHFDW LQJ YOOH :  KHDSHURUP LQ) TXCMMAYHDOMY \WHI CRRYZ HFRQIGHU
LFOGHRUMKDUHSUFH RXUILQDCADDSHIRIP DORFHARP SIG\R EXGIHV (R WP | LDQROCED0Y \WHWP Q) DGFRWR GHYHBSP HNBD0Y P CRIRFRERP LF LGB DOG
P DUNHAFRQAWRQ/DVZ HODAKHH FAWR | LUYDOHRYHARHFOW L) YOOHR GHADKHVIURP \WHDQQDOLP SOILP HOARMBYIRA® SHIRP HG

;. KHOSHURUP LQ) TXCQNBYHODOMY Z HXVHDFRP ECDIRQR LOFRP HOGGP DNHAYDODAMROP HKRG/DQGP D Z HIKWHRXRRP H/R YDODMRQDSSURTFKHYZ KHD
HXP DAY | DUYDOH , CEXWDQGE DAKP SWRQYXVHE\R GHAMP LCGHI DUYDOHDHGAMP LGHS 1 URP DP DIN/SDMASIQMIEZ. Z KIFK P LIKVEHGL T HHAKDQRXSHALLE YIHZ V 7KH
YDODMRQSURFHWLYVFRP SBf D5 UANXLUAALI QU LFDQACSXWIGE MG P HOAMQ) LOMEDCDOGH \WWMDORXUAY 0 DINANBSURTFKHY G-SHIG ROWHDYDDELOW R IXGHICH
FRP SDQHYDQG U BUAHIBIAHWEQLRMRYY © KHOXMCQ) WHLGRRP HOSSURTFK. FRP SBf DGMGIP HVBCP DMLY CESOFEGIVR WH YDODMRQSURFHIP D LFOGHWHI RTBZ LQ)

t ( WP DIMGXVH XOM Hzt: 7 KHDXAND HH SHAMGAR FRQUEXMP HDQQ) XOFDK | BZ VLY GHMP LGHE DNVMUIFRQUGHIQ) H SHAMGUHIXOWRY DSSURYDOEDAY L
XTBSRHG H FOMYIW SHIRG/DGRAHGI DOBIXDMARY RUFRMEAMIOSIRYIMRQY

t SURMRIRQY 2 ) XUMUHUAYHOXHY DU P DMG DMUFRQUGHICY P 0Q | CRRWAXAK DY KIMRLIFDOAXOV P DNAARSSRQW SUFLQ) \DBV\MIMARUE/AR SHN
DBV OYHY FRP SHMYHHOYLLRGP HADQG SURGEWAYROMIRY ) XUMUHFRWWVDQGH SHOAYDUHHNP DAGDUFRMGHIQ) KIMRUEDD CRRYAKAK DAKHWP 1
DOGGYHOR GYHESP HONRIWWR REBQUHI XM CESURYDY P DQEQRUNXUKMHUHIKOFHWHSIRGEW) RU,35 ' SURMAV Z HIHZHIDED DAXP HLQWID
SRIMYHFDK | GZ VAR FRP P HFH\KRM® DWUWHUHFHSAR H SHAMGUHIXDALY DSSURYDYZ KIFK WSLFDED P D RARFFXUIRUDQ®P EHUR \ HIY $ RXDD
FDK | GZ \VDMIEXAGAR WH SURMPADUHONHD VR EHGL | HHQAKDQWRHDXXP HEMQRH SURMANRQY DUH\KEMRMG\R P XGISBH CRRLYLGFOGQ) \WMDOXOVIG
WIXDRY P DIWLYZ KLFK FRXGP DMIDED FKOQ HWHXGIP DMFRP P HADOXFAHWR \WHDXANDYZ HODALI QU LEDO® COMAMHFRWWAR GYHBS \WH
UASHRRYHDRHNQR FRP P HIADD YICEGISIRGEN

t 70 DAV 7KHH SHRAMGIXUHLIGRRP HIY HIHRAKMGXUQ) DP DINAASDMASIOAS (DM , QGHMP LQQ) \WH\E DM Z HARQUGHAMHMUMARNRQLOZ KIFK
\WHLQMIBRXDOSURSHWY LY KHTS DOGWHEFDIRQR WHUADLUAK DOGP DX CRMUQ) LG UDXWKRMUA

t * VARXQAIDM ' VARXQAIDMY DUHVHBRME CNAMUFRQUGHIC) WHUMWIGKHHAQWHI XMUHFDK | GZ V \WHDXARP HR \KHDXHAYQ HR FOIDUEWH
FRP SHIMYHWHIG/LP SCRIY) \WHDXHMGFOGQ) FRMGHDIROR DQ &RP SIQ \GHALLE \WKQFDDGIDOUIXDRY  RUHFRGRP LF EDUWIHYAR HON

* RRZ 1@ D/ P LARQDG P LIRQDW HH-P BHU 0% UASHRAIYHD (WP DAY \KHI LUYDOHR DU-BRWY XQWRIIRRE LOIP SOUP HAY
KLIK® VHQURYH\R FKDQI HY/LQ SURVMAIRQY DQG DAKP SWRQYDQG FKOQ) HYLQDXXP SWRQYFRXTS SRMMDED GOGRLP SOLP HOM  HSHIRIP \HQUARW DDA/ DURXQGRXU
DAKP SIRQ/LQR GHAMR DA KHUDRIEGHVR WHDKXP SWRQ/DIGWHUAKOVR RN 8 GP DMY  SRMMICFKOQ HVIQWHHDAXP SIRQVP D 1P SCRAKHHKP DMG
IQUYDOHR DUBRYY XQWIGE BAXOMQDOLP SOUP HYM \WHI DUYDOHR VXA BRI XQWY GIWAKDQLWFIW 1) YOOH

1 HAKQIBC LEB DAV RKHADQIRRE LY HH P LAIRQDGG P LCIRQDN HAHP BHU DG UASHRHD LFOAQ ,35 * R P LAIRQDN
" HPBU DG ) ROWH\HUHGS HHPBU PLARQR [QBILEGIDAMHNVZ HMGH BFRIQ] HSDVSOWR \WHFRQMP P DIRQR WH2 GFRERI\
7 WIQIRNRY Z KIFK Z DVLFOGHGLOWHVDBIR. DAHVI ROWH\ FDUHQEHG' HHP BHU SRQUGHICY WHKLIK UM CDMUHR UMHDLUAK DG GHYHESP HWIGEWHLQGAMY 1V

\WFFHWUDMR EUQILQY GYHBSP HQBOFRP SRXQBARP DNW,35 P SOUP HWADUIHY/
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PD RAPXULQIXMHSHIRGY ( P DY) WHIDUYDOHR ,35 | RUSRMDOP SOUP HOAVKLIK® VHMYHR FKOQI HVLQ SURMRANRQY DG DAXP SWR)VDG FKDQIHVIQ
DAXP SWRQ/FRXTS SRMMDID GOGWRLP SOLP HOV

8 SRQUIXDAY C5SURYDD, 35 ' DAHNVDUHRIWL LHEDVI LQW QYHGLQEQILEGIDAHN 7 KHHDXHN DHWHD P RWY H3RQDRELIKAIGHEDLY RHMHUHKP DAG
XVHXODYHY |, | DSURMPAY CEDQERGHS \WHDXRADAG, 35 FRAVOUHLP P HADAD H SHOHG : HDORUIXDU® DA/ LQWM QYHGLQBQILEGI DAV RULP SOLP W7 KLY

DAHRP HAVQYRYH/FRP SOUQ) WHFDUWY QI P RXQAR DQDWHINZ KLFK LY LWFRWP LKV DFRXP XOOMECP R DARD R LWHNP DMG I XMUHXQAVFRXQAGFDK I GZ V ,| DDAV
FOLY LY TP RXQM FHHB/ WP DG XWUHFDK | BZ V WHQDOQLP SOUP HOWAKDUI HLY UHFRIQ] HEVR UH GRAKHGL | HIHFHEHE HHQWHDAHWFDU Q) 0P RXQADQGLWI DUYDOH

© KUBIZ HEHIHYHRXUHKP DM/DQG DAXP SIRQYXVHGLOLP SOUP HOMMMY) (FOGQ) |RURREZ LODG,35 ' DIHUWDRIEGIDUGUH GRARRHXHGE. P DV
SOMASTON WHHLYDSRMMOMNR P DAUDCLP SOUP HONKDUIHY 2 XUIXAMUHSHIRIP DFH SOMEXOL® | RURXU, UHDIGE WHBRY XQWZ KIFK LGFOGHV( 113 HQDQGS D DA
FRXGEHLP STRAGE\ AKOQILQY) JEDOADGHSRIFHYDG\WHLP SRAMROR GHZ \BLLTV YDHG ROWHPXUHWLCDGALDOSHURUP DIFHR  RAUGDIGRANAVMHIP HADQG RXU, UHDQG
BRI XQWZ HFRXGE EHVXEMPAR \KAK FKOLIHYLL \HUI XM SHIRIP DGRHGHYIDA I URP. RXUPXUMHOWAP DMV DQG DAKP SIRQY ) RUUH HIMAH WHIRREZ L@R RXU

ADIRIANHIP HOARBBG P LARQDG P LRQDWY HH-P BHU 0% WASHRAYHD 7 KHGFUDHUH GRVIMHGHFRIQUROR P LAIRQR
JRRE LOD/SOVR WH2 FRII\ 7 IIQRIRY Z KIFK Z DVIGFOG-GLOWHVIBIR DAHV 6HE0DAMD WHIRRE LOR RXU, UHDIG UHERWY XQUWREBG P LAIRQDGG

P LARQDN HA-P BHU 0G WASHRAYHD 7KH P LARQLEASDHZ D/HIMHD DMIEXEEGIVRWHLP STRAR [ RMIQPXUHER H AKOQIHUDMI ORMDIRYY 1 R
[P SOLP HONKDLINY/Z HHUFRIQ] HGI ROWH\ HOWHIGG' HRHP BHU RU

© HOP RMY HLQBQILEGI DAHNZ LW GH LQW@YHY/RQ DML KADCHEDLY RYHMHUHXP DAGXH XOIVHY DL (WP R \FOW :  HXVHWHVAELIKWICHP HRRGR
P R DARQ DVWHHLY QR UHITE® GHAMP LODEGISDMQLOZ KIFK \WHHARGRP LE EHHIWR RXULQIBQILEGI DIV DLHFRQMP HGRURKHE HXVHGXS $ P RWY DIRQH SHOHZ DY
P LARY P ICIRQDG P LGARQI RMWH\ HWHIE G HHP B DG UASHRRHD

SHHIHUHRIQURY : HIHHDMUYHXHVIURP VHYLFHY SURSEN DQGLOMBRMOICSURSHW DYIRTBZ V

5 HYHXHIURP VHMFHY 5 HYHOQXHI RUGERIDRY VHYLEHVLY UHFRIQ] HE DARHWNP H\MANAXEVDUHU-SRWG Z KIFK CSSUR LP DIM/Z KHOVALYLFHY DUHSURVGHG DG WH
SHURUP DFHREQI DARQY DA\ LHG 6HYLFHVOHSIRVIGHG\R SDMQVFRYHIGE. YOURXVKLLEG SOV SO RUSURILEP VIGROXGQQ) YOURXYP DI HG FOUHRUDQ] DR/ DVZ HOD/
WHO HEFOUWHOGGE0 HAMIGSIRIUP V 9AEQIVI ROVAYIFH DHIGFOGHGLQUAYHHQHAR DERZ DFHYI RUFRQUIRMOIOGVARXQN DXBZ CORHY| RUGH | HMGAHVEHE HOWHIP RXQN
EBGDIGHAP DAGSIRIUP SD P HAP RXQN DQGLP STAVBUFHFRFHMRQY SURVLGHG\R XQQUKUHG SDIHQIVZ KLEK CUHDEHBP HOVR YDULEBIFROIGHIDIRY

7KHIRTZ 1Q) DHGAAUISWRQVR RAUSD RYIRUOERDRY VHVF

+ HOGKFDUH, QUHY 5 HP EXUHP HQWI URP KHIGRFDUHLQUKUHY DUHEDHG RO GHI RIDAG | HH | RIVHYLFHVAKHEX®W 5 HYHHAVFROMMAR [P RQVELGDE QAR FRQMIFMD

DEBZ DQFHVI RUGH T HUHIAHVEHE HHO P RXQVELGBG DQG\KHHANP DMG FRMGHIDIRYZ HH SHAMR UFHYHI URP \KAK SD RY Z KLFK FRUGHY KIMRUFDOGH) DCDOG FRIBRNRD
H SHUHHDIG\WHWLIP VR RAUFRQMIFXDCOUDCY HP HOW $ QW HOWMR \WHDIBZ DGFHY EDHGRQCPNICUHHSVIURP WHWLLE SV SD RY DUHUHFR GG XSRQVHNBP HQV

* RHPHYBD RY 5 HP EXYHP HOWIURP JRYHIP HABD RYDUHEDHERQ! HH | RUVHYLFHVAKHXGWVVAR. JRYHP HOBCDAKRUMEY LFOGQ) WOAWREOD HAFOH
DQG0 HAFIG 5 HYHXVARQAWR [P RXQVELGBG GHAR FROMPXDCDIRZ ORI RUGH T HHAHYEHE HHQ TP RXQVELGBE DG WHHIP DAMGFRMGHDIRQZ HH SHAAR UAHYH
IURP \IXFK SO RY Z KLFK ARQUGH Y KIWRUFDOGHI DODG ARIANROH SHIHFHDOGWHWIP VR RAUFRQMPXOCCUDQIHP HON $ GOWR HOWVR\KHDIBRZ DGR/ EDHGRQDAMID
UHFHSWI URP \KHIRYHIP HOMBD RY DUHUHFRIGHG XSROVHNBP HON/

&OHYBD RY &OHYED RYLGFOGHSK MADYY KREMIY HP SB HY DGRMHULOAMIRDY RUZ KIEK VHYLFHY DUHSHIRIP H3RQDZ KRBVDBIEDL DG DHEGBE00G
WFRIQ] H5 DV BYHXHEDHE ROGH RIDME | HVAKHE®V

3DMON 8 QOXUHE SNV DUH ELGBG EDHG RQHABEDKHE SDMONHHVAKHEGV R HVQHI RIDMS Z W SK MADQ/RQEHKTD R \WHUSDNON , QXUHG SDMOV
LFOAQ) [P RXQNI RUFRQUXUDCFH DG GHEAEGI UASROIELONY DUHELABG EDHGRQIHAVGHIRIDMS Z W KHDSMFDHLOQKUMY &RIPAIRQR BLAIIVIURP SDIHONVLVAKEVRAR
FUGVWIMN CQGCEOV R \WHSDHQMESD 5 HYHVFROINR TP RQVELGDGHR QVFRXQVSURMGHE\R XQQKUHE SDHQNVLQDFFR EDCFHZ LW RXUSRIAHY/DQGLP STAW
SUFHFRFHMRY , P STAVBUFHFRFHMRQY UBUHMAL | HHIFHY EHE HD P RXQVELGBIG DG \WHHANP DM FRUGHDIRQWDAZ HH SHRAR UHFHYHI URP SDIFQN Z KIEK
FRMGHY KIMRUFDCFRIANROH SHIHFHDGRAHU
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| CARYLGFOGQ) PXUMHAP DNHARGEWRYY $ GV HOMBWHHIP DAGDERZ DR/ EDHGRQCAMIOHFHSIVIURP WHSDMON DUHUHFRGHGXSROVHABP HOV

7KHFRP SBf M¥/DOGLP EIXA\WYR BlAY UHP EXWHP HOAB XOMRQYDJGFOIP VSURFHMQ)  D/Z HIDYFRMGHDIR/XQTXHWRO HAFDHOGE0 HAFIGSIRIUP V
UHTXULHXV VR HUP DAMVKH SRAQMC RUUANRCRAYHDEXWE HVDVOQHBP HMWR  YDULEGI FRMUGHDIRQLQWHUHFRIQURQR UHYHXHLOWH SHIRG\KHUHDMG\HYLEHVDH
UHIGHIHG $ FVDCEP RXQIVOUH DEWMAG LOWWH SHIRG \WRVH DO HOVEHRP HNGRZ Q ) RARH\ HOWHIG-G' HHP BHU oG ZHURGG  PLAORQDEG
P LAIRD UASHRAYHD R QHI DYHUAYHOMH DEWMA HOVGHWR FKDQIHVIQHMP DAVR 1P STAVBUFHFRFHMRQY/| RUSHIRIP DOFHREQI DARQADM LHGLQ SURUSHIRG/P DQD
GHWRWHFRP SRIMRQR  SDIHMED HUP (]

7KUG SO SD RY LFXQQ) JRHP HYBRIUPV P D GAGHWR G SD P HUWRUUFRXS SD P HIVI RAMAY WH FROMIGZ HIHLP SURSH® ELABGRUGRAP HAFDD
QMDY DI OQUKHURRYHIHGAMP LCDIRYY RUIRUZ KIEK WH EHIHYHWH KDYHRKHZ MHRYHEDG ((FOGQ) DVDUAKOR WHURZ QHUIRU DUGZHP D EHUTXUWG\R
UHXQGSD P HQNVODHIG WHFHYHG 2 XUUYHGHVP D EHVXEMAMR WANRDRRYH DGR HOADVDUAKOR \WHHI CRRYTP RY RKHY LFXQQ) Z MKRAIP MIMRQ Gl HI)
IQMSHIMRY/R B DGFRAQ) IXAFHOIGROYH/E JRHIP HUWIHFH/DIGSD RYIQIQMSHBRY WU HIV D062 FROGUWR/R SDMASDIRG LQYDURXY
SIRIWPV ;  HKDYHSURFRAHG UV RUBFRXSP HOWVURP \KLLG SOV SD RVIQWHREQY FRAUHR RAUBMGHY DG MY ONHD \WDIZ HZ LOFRMHWR GR\R LOWHI XMUH
| DWILG SOV SD RUGHQHYSD P HOVRAMAIY) RUUFRXSVP RH [URP XVIQD@MISHIRG UHP EXUHP HOVRURKUMAKY) FRXTS GHRICH

$ VDOLQA UDOSDWR RXUBLAIY FRP SIOFHSURIUP  Z HSHIRGAFDI DAAWRXURLAIY DQGARAQ) SURNFHY UASRIGWR SD RUDKAWRQDURAWHEDL DGELQMHXIDM
UBRIAG | LOUHRVKGHRAG | OUAAR FRP SO Z 1\ | H3HDCDQG WM KHDGKFDUH UHP EXOHP HQABTXLHP HW D/Z HODVRYH.ED, P HQWRDIP VZ KIFK P D DUMHIURP WP HWR
WP HZ LKRXWDXOVRQWHSOWR WHE&RP SDQ : HP D KDYHOQREQIDIRQWR UHP EXYHO HAFDWH 0 HAFDIG DQG\MLG SOW SD RWYI RURYHED P HWUHIDGBWR DAV H
KDYHSHIRGFDD |GHMIHEDOGUSRWWGRYHSD P HONV UHP EXWHGSD RYIRURYHED P HOWVDQGVENHD CESURSUDAM FRUHARYHORAIRQ

GHABP HIVZ LW WILG SOV SO R/ RUBNRCRRYH DOV HOVGXHWR DXAW UHYLHZ VRULQYHAM DINRQY DUHDBR FROMGHHS YDULEG FRMGHMRQ DG DHLGFOGHGLOWH
GHAP LDIROR \KHHANP DAMGWIQRNRQ SUFHI RUSIRVIAQ) VHYLFHY 7 KEHVANBP HOVDUHHANP DMG EDHGROWHWMIP VR WHSD P HUADIUH-P HQAZ LW WHSD RU
FRUMSRQEHFHI URP \WHSD RUDGE RAUKIRUFDOAMBP HORW LFOGCQ) DQDAAAP HWR \WHSUREDELQW DVLI QU LFDQABYHIOCR FXP XOAMWHUYHIHUHFRIQ] HEZ LaD
RAPXUZ KH\KHXQRHBEQIV VAVMEVHTYXHO® WARYHS (P DIMG VHIWBP HONDUH DENVMGLQ! XUMUH SHURGY DY DEWMA HOVEHFRP HNGRZ Q WD Q. LQIRUP DRQEHRP HY
DYDNDEG! RUDA HOWDUHVHINBGE RUDUHCR GRIHAVKEMPR \XKAK DAW UYHY V DQGLQYHAMDIRYY $ VR HHP BHU DG ZHKDYHICEOMA/R C5SUR P DMD

PIORQOGG  PLEIRY WAGHRHD Z MWOQS$ FRXHGH SHOH/OG2 WHIRQ) \WIP CCELOWMA/UHIMG\R UHP EXWHP HONI RUSD, RURYH.SED, P HOW

5HHHIURP SIRGEN : HUFRIQ] HUAYHIMHI P SIRGAWDBYZ KHODPXMWRP HURBEIQVFRQIRCR. SURP VG JRRGY/RIVHYLFHY 7 KHEP RXQAR UYHOHWDAY
UHFR GG UH GRVWHFRQIGHDIRQ\WWDAZ HH SHAAR UAHYHLIQH FKDQIHI RAWRHJIRRG/RIVHIYLEHY 2 XUHWP DM/| RADBY WM/ DQG DR DR/ CUHEDHG XSROWWH
KIIRUFDOSDVOVR - SURGRNB 0/ DQG DIRZ DRHABNAD P DRKHG DI QARHVOBY| URP Z KIFK WH RUIJLCDMG DQGRXUHYDDDMRQR \GHALLLF | CREWWDAP D LGFUDHRU
GFUDHWHUMR SIRSENHMOY 3IRSENHYHHYDHUFRG-GGHAR HIP DMGUEDAY AOJHETAN GVFRXQN FR SD DAMMBFHOQGRKM-UG-BAIRY/ FRIDANYHD 26006V
" HOAIRY/  D/Z HID/HAP DMG SURSEWBMI/Z KIFK DUHDAHBP HOVR YOULEG FROMGHDIRY $ @7 DORH/DUHUHAR GHE DVDUHBANROR  UHYHHDAKHWP HSURGEW
UAYHOMY DHUFRIQ] HG 7 KHORMOOIP RXQIVR FRUGHDIRQXAP DMD WRHYHGP D GLHHUIURP. RXURKIP DAV | CRXDOUAXOVIQWHI XM YDY 1URP RXUHWP DMV Z HZ L
DOWWAKHH KNP DM/ Z KLFK Z RXGS0H VB HYHDHI URP SIRGAWLQWWHSHIRG\XAK YDUDGRHYEHRP HNGRZ Q

5D\ DEHHLYAWIEMGLIOWHS 6 SUGA.SDID \WURKIK \WHUABIOSKOLP CR FKOQZHD Z KUK LQWDAY Z W \KH@U HIMZ KRBADBLYLQWHS 6 FRIBARYHD 35D\ DaHH
SXVEPHY , QDBAURQVR GMMEXNRQDI UH-P HQWZ W5 D\ DEB-HEXWRP HY Z HKDYHHMHGLQR CUDQIHP HQVZ WP 0Q - KHIGKFDUHSURYLGHY DG SD RYWD/BURYIGHIRU
JRYH.IP HAP DQEDAG 0QG RUSUYDMY GHIRIDAMG UHEDMY KDL HEDANY DG GMRXQVZ WK UASHRAR\WHSXUADHR 5D DB

© HUFRIQ] HUAYHOMHI ROVKLSP HWR 5D DXB-HDAKHWP HR GHIVHY VR PXRP HY/D\MURAP DY) 600V HEANRQY QG SIRGEWHMD/D/HBP HWR YDUDE®!
FROIGHDNRQXM LQ) KIRUFDOLQ) RUP DNRQDQGP DNAHDIK SURWANRYY ) RAH\ HDWHIGG' HHP EHU DG ZHWRIQIHS P LR
P LRQDGG P LARD UASHRAYHD LOQHABIRGANBYHIHI URP \DBVR 5D DA

70 WARBRMSIURP BEXMRP HY/ UHDMG VR UAYHQHY | URP VHIYLFHY DG UHYHXHV I R SURGAWDUHH FOGHG I URP UBYHXHY
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5 HYHXHIURP LQMIBRXDOSURSHIV © HUHFRIQ] HUAYHOGHYI URP \HWBQM HUR! LQMIBRMOIOSURSH WY JHHIDAGWURKIK QFHH GHYHESP HOAMFRMER DARQDGRU
FRP P HIADT) DARQDIUHP HW 7 KHWWMP VR WHHDI P HOVWSLFDD LGFOCHSD P HQWRXVI RURHRUP RHR WHIRTBZ Q) QRQ UH XQEE®H XS | URMEFHIHI H
GHYHESP HQAIQGARP P HIADT DNRQP LOMRGHSD P HOV IXQAQ) R WAHDUAK DOG RUGHYHESP HOATRIYIWY DOGUR DRWRQ\DBVR CRHQHGSUIRGEN 5 HHHLYBFRIQ] HB
XSRQ\DMY CRNRQR DSHIRP DRHREQIDARQE, WM HUGY FRQURCR DI RRG RIVAYLFHR \WHPXRP HJ

) RO GHYHESP HQADQG RUFRP P HIADT] DARQ DI UHHP HOWWDABXAONQ UHYHDHY Z HIGHQM DTP DMIDOSHIRP DORHREQIDIRYY Z KIFK P D LGFOGHDAFHRH
R LOMIDRNOCEURSHW DOGNGRZ. KRZ. DG UAVADLAK DOG GHYHBSP HOATRMYMEY , QREHAR GHMP LGHWHWIQLANRQSUFH LODBAWRQWR DD XS URQASD P HQAZ HHXP DAMWH
[P RXQMR YOULCEGIFRUGHDNRQ DARHRANHNR WHFRQAFWHMKHUX\M] LQ) \WHH SHANG YOOHRUP RININHD [P RXQAP HNRG G-SHIA.Q) RQWWHI CRVDQG AU B/
UHDAYHR\WHFRQURAN:  HFRQXIQ WHEXFAH RXUHP DWV/R YDUCE®I FRQUGH DNRQ\XAK \KDAMA SURTEGIWDADML QU LEDOABYHYIDIR | SUMRAD WHFRIQ) HEUWAYHOHZ L@
RIRFFUMRIKRAKHOHR \WHFARQUPW  KHOGHMP LQQ) Ll YOUCEGIFROUGHDARQVKRXG EHFARQMILGHS Z HFRQUGHUZ KHAHMHIHDUHI CRRY RAMGHR  RUFRQUROADA
FRX@ BAXONQDAMI QU LFDQABYHYOCR WYHH , QP CNQJ WWHHDWHWP HNV Z HFRMGHMWHO\HIKRRGOQGP DJQUYGHR DSRMIMIOUHYHYDIR UHYHXH 7 KHVAHHXNP Di/OUH
UH DAAWHG HIFK U-BRMY SHIRGDVUTXUAG

8 SIURQY LFHQH) HY/ , | DOFHQHWR RULQMBRNOOSURSHMW LV GHMP LGHG\R EHI XGRIR DO.QMIPRXOOSURSHIY QUPNVURP \WHRKHUSHIRUP DFHREQI DR/
|G-ONHGLQWHDWIIHP HOVZ HUHFRIQ) HUAYHOXHI URP GROUH XQEE®! XS URQNDFHQH HAVEDHG RQWH UHIMYH YOOH SUAAUEHG\R \WHOFHOHFRP SDUG\R\WH\RBDYDOHR
KHDWDQI HP HOA7 KHUAYHXHLY BRI Q) H5Z KHQWWH CFHQAHLVARDOU HIHGR \KHPXRP HUDQGWHPXWRP HULY CEGNR XVHDQG EHH IWURP WHARHRH ) RUGFHQH/AKDADHCRAY
AMFWURP RKHUREM) DARQY/LGHRNLHGLQ\KHDUDQIHP HAZ HXWME HMGIP HOAR DARWARH@DMHR \WHFRP BLGHG SHURP DFHREDI DARQWR GHMP LGHZ KHKHWH
FRP BLGHG SHURUP DPHREQI DARQ VDM LHE RYHMP HRUDADSROQNQWP H |, | WHFRP ELQHGE SHIRUP DQRHREQI DARQIVADM LHGRYHAMP H Z HOSS® DQOSSURSUDMP HKRGR
P HDAXUQY SURIUANI RUSXLBRA/R UFRIQ] LQI UYHOXHI URP QROUH XQETE®! XS IRMMEFHQHIHAY © HHYDODMWWHP FDXUHR  SURIUAWHIRK USRI SHIRGDQG L GHAHADY
DOWWAKHP HDXUHR  SHIRUP DFH DG UHDMG UYHXHUHFRIQURD

" HYHESP HQNDQG5 HIXDRY 0 LGWRCH3D P HQV ' FBHIAQ) RQICAWDQG AP WIRHY Z HP D FRIFOGHWDAMNA/ CESURSUDMVR LGFOGHWHP LOMWRCHLOWH
HXP DAGWIQLRNRQ SUFHR DAY CESURSUDMR | XT FROMIIQWHP LBWRH $ P LGWRGHSD P HWVLGFOGHG LOWHWIQLRNRQ SUFHLOWHUMSRMG) SHIRGWDAZ H
FRIFOGHWDAY SIRECEGIWDAHRBEQ) UYHXHLOWHSHIRG Z LORAHKXONO DM QI LFDQABYHIOOQLP RQNUHRIQ] H3LQI XMHSHIRGY : HP D UFRGUHYHDGHYI URP
AHMEQP LBWRGH/IQDWERWY SHIRGEH RHWHP LOWRGHLY DAHYHGLL Z HFRFOGHWDAIFKLHYHP HOAR WHP LOMWRCHLY SURDEG DG \WDAHFRIQUROR  UYHOHUHDAG\R
WHP LOWRCHZ LORABIXOVO DML QU LEDQABYHIDAQ P RXQVUHRIQ) HELQIXMUHSHIRGY : HUHFRGDARUASRIAQ) FROMPADAHAZ KHOKY FRIFOMRQLY BTRHG
0 LOWRCHSD P HOMKDMDYHEHHDI X@ ARQMELGHE DHQRAGFOG-GLOWHWIRNRQ SUFHVR GDM 7 KHHP LGWRGH/UHP 0.QI XT FROMEIGHEXQITY HFRGFOGHWWDN
CAKLHYHP HQAR \KH P LBMRCH LY SURECE®I DG WDABFRIQURQR UHYHXH UHIMMG\R \KHP LBWRCHZ LORABXONODMI QL LFDQABYHYOOQDP RQVUFRIQ] HLQI XMHSHIRG/
: HUH HYDODMWHSURECELMIV R DFKLEYHP HOAR \XAK GHYHBSP HOAP LOARGH/DOG 00 UHIWG FROMELQATFK WERWY SHIRG :  HOGWWARKUHMP DMR \WHRYHID
WIQLRNRQSUFH LGFOQAQ) WHIP RXQAR UYHHUHREGS UL GHRHROY

5 HHIPK DQG' HYHBSP H/S RV | Z HOHHMBG\R UHP EXHP HOVURP RXUFRTDERDRLY/| RASHALLHG UAHDUAK DG GHYHBSP HIW SHOHY Z HOFFRXQIVRUKHP
D/AFSOUDMSHIR P DFHREQIDARQVLL GMIMFA HOOR GHAP LGHZ KHAHMH UK DG GHYHERSP HQNVXQEQ) Z RXTBUAXOVQ UAYHDXH/RUDDR IVHAR WA DG
GHYHESP HOW SHOHYLQDAFREDIFHZ W SIRYMRQVR JURW RUGHABYHOH SURHQEANRY 7 KHFRWASROAQ) UHYHIHYRUR IVHAR WD DOGGHYHBSP HYW] SHOH/OH
UHFRIQ) HG DvWH UHIWAG SHURUP DQFH REQ) DARQY DUHVDIY LHG

%$5' $ SRMIFPVDVGHIQGIQIRM R WHERQRIEDAG) LCDGFLOCBVBAP HON 5 HYHDMHIURP WHYS 5" $ & RPN/ JHIHIDAGXQEHMLP VARDATLHFRWBOVI HH
© HUFRIQ] HUAYHOXHXMQ) WHLGRXUHGE FRUV RSP HERGWR P HDKUHSIRIUAN 5 HYHHZ LORID EHUFRIQ] HEZ KHQUAHDUAK DG GHYHBSP HUWHYIFH/DUHSHIRP HG\R
WHH WOAR CRMOCFRAWVLCRAUBG

60BVEDHG0 LBMRGHDOG5 R DWV3D P HV 2 XUFRERDAYP D EHBIXUGR SD. XVADBY EDHEP LOMRGHSD: P HOVRUUR DRY/RQIXWUH\DBYR ARP P HADD
SIRGAEW : HUFRIQ] HUAYHH/ UHIDMG\R DY EDHGP LGWRGHDOGUR DOV SO P HQVXSROWHOMAMRAFXUR L CRKLHYHP HOAR WWHPXWEP HIVXQEH®LQ) \DBVRU 1L
DI CANRQR 0 SHIRP DFHREQIDIRQY UHIDMG\R\KHAH\DBY LOHIFK FDHDXKP LQ) \KHIFHHR RULQMBRAXDOSURSHWY LV GHP HE\R EHWHSUHERP LDQMMP \RZ KIFK
WH\DBY EDHGP LOMRGHYDQGRUR DO UHDM

2 \WHUBRMMDCBURGAWDGEHYIFHY $ WDQJIHP HQVP D LGFOGH DORSWNRQI RUCFHRHUWIKW | XMUIHVXSSD R GXI \KEWBGRHRUGX) SURSEWRUHWHUFTIQFDD
GHYHESP HQWRUARP P HIADOKSS® DAKHOFHQHHVHDRNRYD : HDXAWLL \HHRSWRQY SURYLGHDP DAUIDOUI KW WHOFHHHDOG L VR WH  DUHCFFARXQAG | RUDVAHSOUDAM
SHURLP DFHREQI DARQY/ DAKH
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LAHBIRQR WHFRQAIFADOG UYHHLY UFRIQ] HERQD L WHRSIRQLYH HIAVHG DG SURSFWRIVHYLEHY DUHVEVHTXHO® GHIYHIHGRUZ KHOWHUIKWH SILH , | WHSURP M
LVEDHERQP DINHAMP VD5 QRVFRQUGHIHGE DP DMUIDOUL KWWHRSWROLY CFFRXQAG | RULL DQGZ KHRH HIAMHG |, | Z HOUHHQM@GWR DEAMRIDOSD P HIVZ KHOWHTRHQHH
H HAVAWHHRSIRYY 0 DEAWRIDCSD P HOVDUHIHHIDED WHFREHELOCEHHRURKHIUHYHHY Z KHOWHCFHQHHRBEIQY FROARCR \WHIRRGY Z KLFK LV XSRQGHIYHY

7KHIRTRZ LQJ \XP P DU HWWHFRP SRHOWVR UYHDMHI URP \WHWEOW HUR! LQMIBRXDOSURSH Y DOG RMHU RAWHSHURG/SUAHOAG KLIKQIKWG) \WHLP SCPAR LI LEDQV
P LBWRGH/ R DIV DOGXS URVED P HOVRQRXUMKXWR RSHDMRY/

<HW QGG HHP B
¥ %55 $ &RQMFW P LARQUHARIQ] H5I RURQIRQI SHIRWP DFH
¥ 3IgH) P LERQIQUR DIV WYHH FROMMG) R JURW SR WKDHDQGUR DOV SD P HQVIRUL * ( 1/ $° DQG* HRWRAIGS
t S5HHHRQ P LAORQZ KIKK L(FOGV P LARQXS URQARD P HQV
t (@ 1 P LARQLQUR DIV UAYHXHI RTBZ LQJ \WHFRP P HADODXQK R 0 0 GMEHIQ&KICD
t &RQMAD DX CRMUHY P IIRQIURP FRP P HADCP LOMRHY
<HW QGG HRHPE
t 3l H) P LA@RQ LGFOMYHR P LARQIURP JURWSUR IVWKDUHOGGUR DBV SD P HQVIRUERK L * ( 1/ $° DQG3I1] HV* HRWRIGS
6RP DARIIQ

% Y$5' $ GRMIFW P LAORQUFRIQ] HSXQ@EHMHDIBHP HQV
% 0 HIN P LGIRQP LGARHSD, P HYMQGHMWHO HINS JUHP HOW
% &RQMFV) DO CRXUAY P LGIRQIURP FRP P HUALDOP LMW/

<HU @35 HHPBU
t 31 HJ P LERY Z KIFK LFOGHED P LARQP LOMRCHSD P HQMIJJHIGE, \WH) ' $ CESIRYDCR 1* (1/ $° DG P LARQI RP
JURWSUR WKDHDQGUR DOV SD P HQVIRJERK L * ( 1/ $° D531 HV* HRWRSLGS
0 HIN P LARQLOFRMGH DR ROWHUI KWIDQMEXQEHAKHO HINS JUHP HQV
9)08&53  PIARQWIJHIGE WH* HP DQSUWFHDSSURYDO RUS D DEE-H

1IFRD P LARYGHRWHKEP DMROR WHLOMWIDIRIDOG. GXJ CESIFDNROWR &KICDVEHIMIRU X ( YOODIRQ
Y$5' $ GRMIFW P LARQUFRIQ] HSXQEHMHDIWHP HQV
&ROMFVO DMOAXMY P LARQIRP FRP P HADCP LGV

H +H+ +H+ +H

&RFHIADIROR FUHAWIVN DQG DEBZ DIFHIRUGREKCDFFRXQN ) LCDCADOLQMKP HOMKDYERAMIID \MEMRAKVAR FRIFHMDIRY/R FUEWIM FROAVEUP DUO R
CFFRXQIVUHFHYDE®! 6 XEWNQMID DOR RXUCFFRXQN UHFHYDE®IDUAZ LW HWHUFRP SDQHVLOWHKHDGK FOUHLGEMA  RUSDIHON + RZ HYHJ FUHEWIMI LY TP WG GHWR WH
Q® EHUR RURTHIVDYZ HODAKHUGMSHMRQDARWP D). Gl HHMHRIUSKLF WILRYY

© KUBIZ HKDYHUFHYCEGY GHI URP | HEHIDCDQG\WIMJ RYHIP HBCDHAHY \IKFK UHFHYCEGY DUHQRAD FUHEWIMN EHFDXAH I HEHDCDGG WM I RYHGP HOWI XQGWH
UHDAMG KHIGNFOWHSURIUZP V 30 P HAY/SUP DU G-SHIGHYKSROVKEP WY DSSURSUDMGRRP HBIRQ $ W HAHP BHU 0G UFHYCEGIEDDGRY GHAR H STAW
DQGLP SCAVBUFHFRGAMRYY |URP 0 HAFDWDQG0 HAFIGZHH DG UASRHY R RXUFRQRICDMGS FARXQNUFAHYCE® GHV

7KHSRMRQR RXUCFFRXQNUHFHYCEGIGHI URP |GRYIGDOEDNONVARP SUMAVWHOLIHMBRMROR FBEWIN $ W HHP BHU DG UFHYCEGVGHI URP
SDIHQNU-BUAHQMSCESUR LP DMD oG UASHRMHD R RXUFRQRIEDAG CFFRXQIVUHFHYTE®! GV
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: HDAHW\KHFRIABEON R CAARXQVUAHYEGIEDDGRHVE. ARUGHIQ) | CRRWAKAK DY KMRLFDCFRIANRQH SHIHFH FXWRP HUFUHAW, RWMCHY WHDIHR
CFARXQVUHRHYDEGIEDDIGRHY WHIX@RY  FKOQ)HYDQG PXAUMDMARGRP LF FROBMRQYDQGWHIG/WDWP D O HAD PR HIVIEOV VR SD $ RXDOBKOVFRXGBALIHJIURP WRH

HXWP DM/ 7 KHDERZ DFHIRUFUAWRWHYZ DY PIEIRQDQG P LARQDN HHPBHU DG UAGHRRMHD 7 KHFUHEWRWH SHOHIRUKH\ FDWHIGG
" HHPBU DG ZDV PAR) PUAIROOG  PLARY KASHMWHD

$ FARQNVUFAHYEGID/R ' HRHP BHU DG IFOGG PLORQDEG  PILARY WSHANHY R JRYHIP HUWRQMPNHHHHGHEXQEHMHIS 5 $
&ROMFW

,GFRP H\M HV , GFRP H\E[ Y/ DUH CFFRXQAG | RUXQGHMHDXHADQG CELON P HARG ' HHWHG\Y DAHVDQG QTR DHUBFRIQ] HG 1 RAHIXMUHE FROMTXHIFHY
DMIEXEEGIVR GL | HHGAHYEHE HHOWHI LQOGADOXBAP HONFDUY LY TP RXQWVR H MY DAV DG ACELOMY DQG\WWHUASHRHY EDAYDQG I RURSHDIY GWDGGM] FUaW
FOWY IRZ OB/ ' HHWGWE DAHVOQGACELONYDHP HDXUGXUQ) HIRMG\E (DM/H SHAAMG\R CBS0 R\ CEGILGRP HLQWH\ HOWLQZ KIFK WRHWP SRIIY QLI HHAHVDH
H SHAMG\R EHUFRYHIGRAVAMBG 7 KHH I HAWRQGH HIWHG\Y DAHVDQGATEMNYVR DROQIHIQW DMLY WHFRIQ] HLQRSHDIRVIQWHSHIRG\WDAFOXG\NHHIRR HW
@M : HSHIRAFI® HYOOOMWHUDD CEANV R RUGHAEH HIFG\E DAV 2 XU CFRUCN DHDDD] H3SHIRGFID DG DEWME HONDUHP DCHDYHYHONRFFXUR Z DUV
\XFK DO HOAD DODMRQDBZ DRH/RQFHWIQS 6 GHHWGWE DAAVOGGQROS 6 GHHUWG\Y DAVHNDHPAEQKHG EHFDAHUDT DARQR \WHHW EHH IWKURIK
1XAMUH\VE] CEGILGFRP HERY/QRWP HHAKHP RIHANHD WD (RAMUMAKRT

( TXW EDVHGFRP SHODIRY :  HP HDKUHWHFRWR \HIYLFHYUHFHYHGLQH FKOQIHI RUDQIZ DGR HIDXWNY LOXKP HOWEDHG ROWHJ IIQAGDMI DUYDOHR \WHLY DG
7 KDAFRWAY UHFRIQ] HGLOWHE RORICDME6\BAP HOVR 2 SHIDIRQYRYHMHSHIRGGAUQ) Z KLIFK DQHP SB HHLYUHNXUHGWR SRAGHVHYFHIQH AKOQJHIRMHIZ DG . H
WFREGH FRE EHH W UD0 HG1URP WHH HIFVHR VBN RSURQY DVFDK | BZ VIURP RSHDIRYY : - HHXP DMKHJIUDQACDMI DUYDOHR RXUMBAN RSWRJWQVXMCQ) D
YDODNRQP RAHONGRZ QDVWHYSDN 6FKRBVO HIRQI RIP XDRMHS %D 6FKRBVO R3HD 7 KHIMOFN 6FKRBVO RE-OHMXUAWHXVHR VAYH.DOYDUCEGW\R HWP DMWH
JUDQACDMI LUYDOHR WHAN ROMRQVLGFOGQ) H SHRAGWWP  H SHRAG YRDMW H SHAMGAYLGHIE/DIGUM [ UHIQMMWDM : HSHIRP DODOVAR FOBXOM DG VHBRH
DSSURSUDM YDULEBI DAXP SWRQVXVHGLQWHYDFN 6FKRBVO R3HD7 KHVHBRIRQR DAXP SWRQYLYVAXEMRAMR LI QU LEDQAMGI P HINDQG | XWUH KO H/AR RXUDIKP SIRQVDG
HXIP DM/Z KIEK P D KDYHDP DMUDOP STRARQRXUS RQRIEDAG) LCDCADDS\BAP HON

, QHQRUHY , QYHQRLINY DU YOOHE DAKHGZ HUR FRINIGE GHAB-DT) CEGHYOOH &RWAVGHMP IGHGE! \KHI LLIKNQ | LIXRXWP HARG © HFRQUGHNKFK | CRRLY/D/AKH

P RXQMR LQMHIRY ROKDGG MNP DMGWP HUNXLHEWR VHIDKAK LOMRUHY WP D.QQ) \KHD @ H DG FXUHNP DIHNRQEWROVAR GAMIP LGHZ KHMHULQMRUHY DHWBIMG DV
WHOZ HUR FRIVDQGGHAB-DT] CEGIYDOH , QYHRRUHY DARXUGD) CRUAVVHIP HWARQIWEUP DUO® R SXUAKDHGQERDRY \KSSTHY Z KIFK DHXVHGLORUMINY QERDRUHY

, QHIRY REVRBWHIFHH SHOHIRUWH\ HOWHIGG' HHP B DG ZDV PAR) PUAIROOEG  PLARY UASHRMHD
5(&(17$8&82817,1* 3521281&(0 (176

$FFRXQIMY WBQEDLB/\ HAR EHDEROMG

QLRHMPEH)  WH) $6%IMXHGS 68 , GFRP HE\DIMP HOVG XEWRSIE " MIJUIDIRQR |, FRP HEVBIAP HQWY [ SHOFVIVH I HAYHSUIRSHRLYHD \R
I LCDGADOWBAP HOVIMKHG RUBSRIY SHIRGCNAMMHH | HRARYHGEMRUHIRSHRARYHD WD) RUDISURUSHIRGY SUHIMELQWHI LDGRDOWBAP HON | RUDQQKDCSHIRGY
EHIQQQ) W) HHP BHU DOGLOMIP WERWY SHIRG/EHIIQRQ) WY HHPBHU ( DO DFRSWROLYSHP WG :  HOUHAXUWH® HYDODAY \WHSRMAO
P SCFAWR DERSIMY) LY Q. IXLADGFHRQRXUFRQRIEDAG LDQRDOWBAP HON DG UHDAG QVFBRKUY

5HHQ® DERSMECFRRXQIY) BB/

Q HHPEU  \WH) $6%MXG$68 1R S FRPH7OW/ 7TRIF PSR HOMR, GFRPH7L ' WFRKUY 3$68 " ZKIFK P RAILHAKH

XBVRQLGRP H\E] QVRBRKUA/AR UATXLUHHOMMAR GVFRH L \SHALLF FDMRUHVIQWHUDMUFRIAIDIRY (L WHLGFRP HRUBRWI URP FRMXCQ) RSHDNRQYEH RIHLGFRP H
B H SHOHRUBHH WMAHSOLDMS EHE HHOGRP HAF DG RIMIQ DQG UL LGFRP H\ H SHOHRUBHH IWURP FRQIMAQ) RSHIDIRQY FEODAGE! | HEHIOWBMOGG| RIHIQ
$68 DOR UHTXLUAY HOMWAR GVFRHWHUIGFRP HVEE SD P HOMR LOMECDARDO | HGHDOWEM DG EFIONUNGRIRYY [P RY RMHURKDQIHY 7 KHIXGFHLYH | HAMH
| RUDQQOOSHIRGY/EHILQRQ) W HHP BHU ( DD DERSWRQLY'SHIP WG| RUDGXO0) LCDQRDOWBAP HIMKDAMDYH QR HABHHDMKHG RUP DEHDYCLOEG | RUMKOGH
$68 \KRXQB EHBSTHE RODSURSHRNHEDLY EXVHAIRSHRARYHISSIFDARQLYSHP IWHG © HOHPXUWHQ® HYDODMY \WHSRAQINOP STAAR DERSWY MV Q.
JIXEGFHRQRXUFRQRIEDAG | LCDGRDOWBAP HON DG UHDAME QAR
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QLRMPE  WH) $6%IMKG$68 " HEBWGXB\WRSLE " HRWZ WK & ROMHMRQDGG2 \WHU2 SWRYY/ 3$ 68 " DU LH/ARHDAHAP HOWR

Z KHMHUDWDQDRNROVKRXS EHCFFRXQAG | RUDY DQLQBAHG FROMMRQRUH WIXMKP HONR . FROYHWEBI G-BWZ KHQ RO HY DUHP DEHWR FROMMRQ! HDMU/DVSOWR DQR 1HU
VR \VHABIWHLOXKP HOAS 68 LVH | HALYHI ROU-ERNY) SHIRG/EHILQQQ) DWW HHP BHU DGLOMIP SHIRG/Z MMOQWRHDQQCOERWY SHIRGY ( O
DERSIRQLY'SHIP WG| RUHQMAAKDAKDYHDEROMSS 68 . HOGROMGS 68 SIREHRYHD H I HARYH- DD 7KHDGROWRQR $68 AGRW
KDYHDP DALIDOP STRARQRXUS RIGHOHG & RQRIEDAG) LOCADTB\TM HV

QLRHMPEH  WH) $6%IMXG$68 1R 6HIPHYBFSRWY 7RSF P SURYHP HOMWRS HSRMIEBIGHIP HOW VFRKUY 3$ 68 " $68

HOKDQFHY QVRBRAKUAYI RAMLI QU LFDQAHD P HOW SHOFVI RUDTSXETE HOMEY BTXLHG\R WBRWHIP HOMG RP DIRQIQCFFREIFHZ WS 68 $6&  WINXLAD
SXETF HIMY R U-ERWRUHTFK U-BRUBEGIVIP HOADP HDKUHR VTP HBUR WRUGRAVRDAAVE2 ' 0 XVAVAR DAFWAHIP HBHIRUP DOFHDQGWR P DNHGHAMRQYCERAWIHRXUH
DERDIRYY 7KH&RP SDQ DEROWGS 68 IQWHIRON TXOMUR IMDO HU 7 KIVIXEDEFHZ DVCBSTHG SIRGHRMHD

,Q WH2 LIDQ] DARQI R FRGRP LF&R RSHIMRQDQG' HYHBSP HWE2 (&'~ HAEQKHEDQLEFOMYHI UP HZ RINRQEDHHRIRQ DG SUR WKL) DGDIBHGRY
DR SIADNROMRY 331A0U7Z R \RJGEDON DIRY | RHMQ) RQJGEDCSR WIBFDIRQDGD  JGEDCP LQP XP HIHAMH\E WDM 2 Q' HAHP BHU WH( 8

P HP EHUMBIM/ DI UH-G\R LP SOP HYWH2 ( &' VIGEDCP LQP XP \lf (DMR 7KH2 (& DAKHE3LEIU7 Z R P RGHOXGV DG FRQMMHR UHBDHIXLAFHROWHH UGV

9 DURXV SOUMA SDIVY FRXQUHYKDYHHIRMS RUKDYH DRXGAHG SR HIFAGH \if @F VARLP SBP HOMMHIGEDCP LQP XP \Bf \RP HHIHRAWHEHILQQQ) 1Q ©H
FROUGHIGWHCSSTFLEGIY @7 ADQIH/RQ3LEIUT Z R LP SBP HIBNRQLOWHUHBYDONRXQUHY DUG\KHIHLY QR P DMIDOP SCRAR RXM WAXOVI RAWHSHIRG :  HOQMSDAM
1 XUKHUGT LTMYH DALY DG 0GP LQMDAYHIXEDIRH DG Z LAFRQMXH\R HYDODMWHLP SCRVR HIRMG GI MR DG SHAQ) GIMDIRQW HIFVBLAIU7 Z RO RGHB XOV
LOWHQRQS 6 \if MUMVGRIRQ/Z HRSHDMLQ
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7(0 $ 48%17,7$7,9( $1' 48%/,7$7,9( ' ,6&/ 2685(6$%R87 0 $5. (75,6.

,QWHQRP DOFRUHR GRQJ BXAMQHN Z HDMH SRHGVRWHUMY DARFADMG Z W RILIQPXUHIR. H FKOQIH DAY DQG FKOQ HVLQLQAUAINDAY

) RIJQ&XUHEA ( [ FKOQHS DM5 MWt : HRSHDMIGEDD DG Z HOHXEMAAR | RULIQH FKOQIHUMILQRXUFRP P HIALDCRSH.DNRQYDYSRIMRQ/R RXUBYHHY/ DM
H SRFHG\R FKOQIHVIQI RIIQPXUWMR. H FKOQIHWDAY SUP DUO WRHIRAWHEKIGOD3HR \WHO H LFOD3HR DOGWH( XR

) URP \lP HVR\WP H Z HP DEIHRXUH SRAKUAWR | ORMDIRYY/LQI RMIQPXUHA H AKOQHWDAVE, HOMIQ) LQR R IVHAQ) SRNROAMRIK WHXHR |RMIQH FOQH
|RZ DG FRQMFW &HMEQILLP © FRP P WGWDQLRMRQYP D EHKHZIHGZ W RUILIQH AKOQIHIRE DUGRRQMFW $ VH KO HUDMYAKDQIH JOQVOGEWAVROWHH SREG
DQCANRQY DUH SO RV I OOV DG GWHY/ UHDMGVRWHKHEILQ) FROMFW YRN WHH SRHG\WIQLRANRQY DG WHKHEILG) FROMFWDUHWDQUMAMS DG LUYDHG
UAGHRRYHD  DARUHQNSRADAY Z W IDQV DG RRHVIGFOGGIOHIQQIY : HER RVRMIQR | RUALIQH FKOQYHRURKHUGHLYDAYHFRQAMFW! ROBEQ) RASHXDMWH
SXUERH/

2 XUGHUYDAYHCRRMWAY Z KIFK FROMR | RIMIQH FKOQHIRZ DBFRMFN DUHIQMGHG\R HFRORP LEDI KHEIHI RUFDAMG FDWK | GZ VAKDADHH SREFGWRI RMIQ
FXUHA UM 7 KHIRMIQH FKOQIHIRZ DGFRAMPNIHHIDID WHNXUHXVVR H KOG HEFDCRXUHIAY| RUIRUAI QPXUHZAHY EDHE RQSUH HABEDKHEH FKDQIHUDM/DARH
FRQAMIFA UASHRIYHP DXUNY GDMY $ VH KO HUDM/FKOQIH J DOV DG GRWHYROWWHH FRQAEFW DUHJI HIH DMG EDHG ROWH KD HY LOWKHH KO HUIDMAKDADHUFRIQ) HG
LQWHERQRICDMS6\BAP HOVR 2 SHIDARQY/DQGR [ VAAKHLP TR \WHFKDQIHLQH FKOQIHUDAY ROWHI RILIQPXUHIR FDK | GZ VKDADHKHEIHG |, | \WHFRXQMSDMAAR
\WHH F<OQHFRQAEFW GR QRAVXDLEDRHURED) DARQ/AR GHIYHAH FRQMFAG PXUHIAHY RAUUBKOVFRXES EHQHIDAYHD 1P SCRAGGHWRH I HANHD XQHIIHGPAUMER UHDAG
1OFWDIRYY 2 XUIRIHIQH FKOQHI RZ DS FROMPVSUP DUO KHEIHH FKOJHWDAYROWHEKIGDQ3HRWRWHS 6 GRIU, | &KIGDQ3HRYZ HHWMHIWHDRZ HNHDLQ
HIMRQWWHS 6 GRIIU RUGWRUIDQRQKHIIHGI RILIQPXUHR FDK | GZ VZ RAGGEHR VAN WHGHIYDAYHFRQMFW Z W DQHM IHAWR HR

) RAWH\ HOVHIGG' HHP BHU DG CSSWF LP DMD DG R UBYHOMZ D/GHRP LDMLQPXUHFARVRMHUKIDQWHS 6 2 XU
I .CDADOWEAP HOVDHUW-ERWMGLOS 6' DG CFFRAQIO | OFXDIRY/LQOH AKOQHUDM/Z LG  HAAKHWIQMMROR UYHMHYDIGH SHOMYGHIRP LODMLQI RMIQPXUHEHY
IQRS6' IRUSXERMV/R UERIY RXUFRQRIGDAG ! LDERDOAXOV ' XUQ) WH\ FOWHIGG' HRP BHU DG \WHP RV QU LFOQARXUHR. H FKOQIHUDA
H SRKXUZ HHRWHEKIGDD3HR DU ( XUR * URWDFPP XMW PXUHER WIQUDNRQCEWVF HOVUHFRGHED/DVSIDMARP SRHWR \KDUHRTHM HIXW Z HH P LARQ
0% P LARQDN HA-P BHU oG UASHRAIYHD ) RULQ RUP DNRQRQVXAK RSHDI RUHLIQH AKOQIHI RZ DGRV RAKH\ HOWHG-G' HAHP BHU 0%
\HH20 DEIHP HOAY DAXWRQDOGS (DOMY? 5 HXOVR 2 SHDMRD? ) RIJQE&XUHER ( [ FKOQIHS DAV

;. HER R IHIOWEEQ) P DNAIMN VHOMMHLOIMKP HIVRUSXUKDIQ) KHEILQ) LOXKP HOVRP REHAKDOWDAQ) LQKNKP HOMKDADHANHD WRH SRHXVAR
\LIQU LFOQAP DUNHAIMN Z KHMHULQMB DM | RILIQPXUHER H FKOQIH FRP P RAW SUFH RUHTXW SUFHUM

, QMLFB DIMS LWN £ 2 XUH SRUKUHVR LOMBMNAIDM UMN UHINM/AR RXUFDAK DG LQYHAR HQVDQG\R RUERIRZ LIV ;- HIHGHIDD P OQEQ DLW HYERWRIRR
PRH P DUHVXQE/D0GP DNABEGIVERXUMEY 7 KHVHRXUMIVLORXULQMIT HYBRUINRIR DHQRABYHIIHG DQGDH GHWWHUYHY WKRWMP CDXUH \VEMPAR P LQP DD
LQMMNDMUN : HPXUWHI® CRCRKHEIHIQMMIDMH SRKH Y-FDAVHR WHWKRWMP P DMIMAVR RULQHAR HON Z HER QRAEHIHYHWDAD FKDQIHLQP DUNANQAAW
UDM/Z RXQBKDYHDMI QU LFDQAGHI DAYHLP SCRARQWKHYOOHR  RXULQYHWY HVBRWRIR H F-BWRUBHGFEHGLQMIANWGRP H

$WHHPBEU ZHKBGFDK DK HIXLYDBOV DG WMMRMG FDK R P IARY 7 KHZ HIKWGSDYHIDI HLQMPWNDM UHDWMG W RAUFDK . FDW HIXLYDBOWV DG

URXURWMG FDWK | ROMH\ HOUHQGHG' HRHP BHU ZDvEsSIK P DMD $VR' HHPBEU \KH SUCHSDCRANIBE Q) EDDCHHY XQGHURXU& KIBDQ DG 6 SDQWK
H/R RHAW DV P LARQIQWHDIJ U DMDADZ HIKWE DYHIHIQMWNDMR C8SUR LP DMY

$VR' HHPEU WHSUCASDORAMBAQ) EDDFHXQEHRAU 1 RAW Z KIFK FFUHIQMMVDAMH  PRONG2)5 ZD/ P LARQDADZ HIKWG
DYHIIHIQMMWNDMR CESU LP DAMD UDHERORXURAEOEQ) EDDIFH/DW HHP BHU I RAUDSSTFCEGILQMMWADM/RQRXUYDUCEGI DM G-EWFUDHE
WHQ RAUGHEWHYIFHRQDQDQQMCEDLYZ RXGBLRBDHE [5SH IPDMD P LAIRY 2 XURKHURMBGEQ) FROMWEBGIVHIRUGRM/KDYHI L HSUDM/R LQMIW
WHIHRH Z HOHCGRM SRHGVR LOMMWIDMUM RQOWRHLOMKP HONV 6HH1 RM  \RWH&RQRIEDAG) LCDCADOS\BAP HON

7KHSUP DY REMPMYHR RXULQYHAR HAZRAYIMAY VAR SURHYHWH SUGR SDCY KIGIDARHVEP HWP HP [ LP 1 LU \ LHIS Z RN QU LFDQ® LGRUDUQ) UM 7 ROFKIHYH
WMVREMARYH Z HP D LQ/HMRXUH FRWFDK LOG-EWQWIKP HOVR WHS 6 * RYHGP HOAIQGIWDIHIAHY EDQN REQI DARYY WHEXUAKDHDI UHHP HOVOGG KUK TXDDA FRIERDM
IMXHY DOGP RH . P DINNVXQBANDAQYHANOVKAK GENQWKP HW DG B SRIA UAMIFWRXUH SRR D) MQIGIFRERDMIMXHUE 1P SRIQ)
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FRFHMDMRQTP LW 7 RP LQP 1] HWHH SRUKUHGHWR DEYHYHKU WIQLQMAXVDM/ Z HP DQEIQLOYHAR HONDADQDYHIIHP DMIMW R JHHIDED GWAKDOWUHP RQMY



70EGIR &

7(0 ),1$1&,$/ 67$7(0(176$1' 6833/ (0 (17$5<' $7$

30DH
SHRWR , @3-8HG0/% HIIMMHE&HWIHS3XEDE $ FFRXQNY) ) WP 3&$2%," 1R
& % 6KHIV
SRORIEDMS6\BMP HOVR 2 SHDINRQY/
QRORIEDMGE\IM HVR &P SUHKHLYH, RO H / RW
&RORIDME6\BIP HOVR ( TXW
& 6\UAP R &DK) &V
1 RMAR &RORICDMS) LOXADCA\IAR HON

|
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5 HSRUIAR , QG-BHIGHOMB HIIMLHG 3 XEQE $ FFRXQAQD ) LLP

7RWHEKDUHROHYDQG\WHYROGR ' IWHRRYR 23. 2 +HIOK ,GF

2 SIQRORQWH) LQDQADTB\IWMP HQV

- HKD/HDXQWGWHIFFRP SO0 LQ) FRQRIEDAGEDDFH\KHAVR 23, 2 +HION ,F DOGMEMADUH \WHERP SIQ D/R ' HRHP EHU 0% WHUHDMG
FRORIEDAGWEM HOVR RSHIDIRYY FRP SUHHOMYHLGFRP H GBW  HIXW DQGFDK | BZ VI RUHIFK R \WHWUHH\ FOWIQWHSHIRGHGG' HRHP BHU DOGWHUHDMG
(RM FRRARYHD UH HUHG\R DV/\WH? FRORICDMS | LCDGRDOWEAP HON , QRXURSLQRD WHFRQRICDMS | LD DOWIAP HOVSUHWVOL® LQDTP DMIDOMASN \KH
ILCDADCERMROR \WH&RP S DV HR-P BHU 0G DOGWHUAKXOVR IWRSHDMRQ/DQGIWFDK | BZ VI RUHEK R \WH\WUHH\ HOWIQWHSHIRGHIGG' HRHP BHU

LQFRIRP IWZ N8 6 JHHIDW CFA-BAGIFFRXQIMY SUCASBYV
: HOORKDYHDXQWS LQIFFREDGFHZ LW \WHWEELG/R \WH3XEQF &RP S0 $ FFRXQI 2 YHILIKVW/RDLG 8 QWGEVDMY 38$2% WHERP ST VIQMICFRQURCRYH

ICDGADOWSRWY DVR ' HAHP EHJ EDHGROFUMLUDHABEDKHGLO, QMIDCRRONR? |, QRIDAG) WP HZ RINMKHGE. WHERP P WWHR 6SRORIQ 2 LIDQ] DARQ/R
WH7UDZ D &RP P DMMRQ WP HZ RN DQGRXU-SRWEDAG) HEDOW H SUAKHG DQXQNXOT LHE RIQROWHIRY
YDMVIRU2 SIQRD

7 KAHI LCDQACONBAP HONVDHWHUASRQUELDV R WHERP SDQ VP DDIHP HOAR XUURSRUELDN MR H SUANDQRSLQRQROWHERP S0 VI L(DGRLCOWBM HQVEDHGRQRXU
DQW :  HOWMDSXETF CFFRXQI) 1P WIMMBGZ W \KH3&S 2 % DG DHUTXUHGR EHLQE-BHIGHQIZ LW UASHRAR \WHERP SI). LQDFFREIFHZ W WHS 6 |HEHIO
\HRXUM/ QY \/ DQG\WH CESIFCEG! UXBV DG B XTIRYVR - WHEHRXUMEYDQG( [ AOQIH&RP P DRQOG\WH3&S$ 2 %

: HFRIGAME RUDQAWIQIFFREDFHZ LW \WHWEELB/R WH3ES 2 % 7 KRHWEIEDLG/UNUHWDAZ HSOQOUGESHIRP \WHDXGVWR RE\EQ UHDRITEGI DAKUIGRHIERW
Z KHKHWHI LCDADOXBAM HOVOUHI BHR P DMIDCP DB HIAZ KHMHUGHWR HURURUIUXG 2 XUDGWLFOGHESHIRIP QI SUIRFHBUAAMR DAHWAKHUMR P DMIDD

P VABIAP HONR WH I LQDCRDOWDMP HW Z KHAHUGHWR HIRURUNUXG DOGSHIRUP 1) SURFHBUAAKDABSRIGWRWRHUMY 6XFK SURFHBAUVLGFOGHGH [P 1QQ) RQD\MY
EDAV FIGHFHUI DLAQ) \WHEP RXQNVDQG AVFERKUA/LOWH | LADCADONBA HONV 2 XUDKGWDOR LGFOGHE HYDODMY \WHIFFRXQIMY) SUGASEYXVHS DG\ QU LEDQAAANP DRV
POGHE P ODIHP HWD/Z HOD/HYCODIY WHRYHDOSUHHBNRQR WHI LDGADOWTAP HW :  HEHIHYHWDARXUDXGAW SURVLGH DUDRITEBIEDLY| RIRXURSIGRY

&UWADCH XGW DA

7 KHPUMFDODXGWP DIWUFRP P XQFDAGEHBZ 1VDP DIRUDUMCY | URP \WHPXUHMBHIRGDXGWR \KHI LOOGADOXEAP HOMKDAZ DVFRP P XQFDMG RUBTXUHG\R EH

FRP P XQFDMG\R \WHDXGWARP P WHDQG\WWDN  UHDMAWR CFFRXQIVRUGVFRKUAAKDADHP DALIDOR \WHI LCDGRDOKIAP HOVDG  LQYRYHGRXUHSHADD AOBQILQ)
\XEMRLYHRUFRP SBf MGIP HQN 7 KHFRP P XQFDIRQR \WHFUMAICDXGAWP DARUGRY QRAIGMIQDY) Z D RAURSIQRQROWHFRQRICDMS | LDROOKBM HV \EN-QDVD

Z KRB DQGZ HOHQRAVE, FRP P XQFDI) WHFUIMFOCDGWP DIWUEHBZ  SURVLAQ) DVEODAMRSIQRQRQWH FUMFDCDXAWW DRURURQWHCFFRXQVRUGMVFRXUAR Z KLFK LW
UHDM

9 DUDEGI&RMCHDIROLQ' HMP LQAQ) 5 HHXHIURP 6HMEHY

" HAUSIROR \KHO DAL ) RAWH\ HIUHG-G' HRPEHU WHERP S0 UFRG-GUHYHHI P \HYFVR PLARY $ VAVPAWMGIQLRM  \R
WHFRQRIEDMS | LQOCADOXIAP HQV UYHOGHI URP. \HIVEHVLGFOGHY P RXQIVGHXQEHWLLG SOV DQGJRYHIP HED HUSUIRIUP V
GHR BAWP DI RUH STAWIGG P STAVBUFHFRAMRQYDOGRMHUHBP HOVR YOULEBIFRQUGHIDIRY 7KH&RP SDQ AN DAY
YOUCEGIFRIGHDARQE. HYDODMY [P RQY RKHUICRRY WAHNRBANRQ/H SHIHFHDYZ HOD/AOQIHVIQUAP EXUHP HON
UIXOMRY/ FOIP VSURFHMQ) DOGFRYHDIHGMP LODNRY/
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$ XA BYHOMHIURP VHYLFHYLVFRP SB] DOGKLIK® MGIP HIBOGHWR WWHHXIP DARQUATXLUHGWR P HDAXUHWH YOUCEG FROUGHIDARD
, QSOMEX@U P DG HP HQAZSSTHYMGIP HQAQHYDODMY Z KHKHUFKDQHVIQUAP EXYHP HOABI XOWRY/ FOIP VSURFHWIQ) 05
FRYHDIHGAMP LCDNRQ/DH HAAKHHAP DMR WHUHYHOGHP DOIHP HOW SHRVR EHHQMBG\R FRIBAVZ KLY UAXKOAGLOMLI QU LFDQW
DXQWUMGIP HONQWHSHIRP DFHR RAUSURAHGKUAY

+RZ . H$QRHAHG\WH © HRARIGHSDOXQEHWEIGEQ) HYDDDM\WHGLIQ DOG\WAMGWHRSHDY HIHAYHHNVR FROURY RYHMHE&RP SOQ v YOULE®!
0 DARULO2 XUSXAW FROUGHDIRQHMP DIRQSURFHW LFXAQ) P DDIHP HOWUYEZ. R FRIBANRQYH SHIHIFHDG\WHHYDOOMROR | CRRWKDAZ RXGE
O HAVMHIP RQWR YOULEGIFRMGH DR GHAUBHGCERH

7 R\MWAKH YDUCEG FRQUGHDIRQHP DM Z HSHIRP HE DXAVWSIRHEUMKDMFOGHS TP RY RKHY DAHMQ) WHP HERGRBU\
XVHG DQG\MAMY WHXQCHDLQ DBXHGE \WHERP S0 IQIWDIOMY :  HDARWMHGWHKIMRUEDCDFRXUIR R P ODIHP HOWY
HIXP DMOQG UAMEZ HGP D) HP HM/MHOWMYLYY DO VAR HYDOOMWKHFKDQ) HYLQ YOULEGI FRMGHDNRQWWDIZ RXS UAKIVURP
FKOQIHVIQWHH SHRAMG FRIBRIRQ DAY XVHE DOGWHFRWASRAQ) HIHRNVRQUAYHDHIURP \HYEHY

V(LW <RXQ//3
: HKDYHVHLYHG D/WH&RP SDQ VDXQ@WMGFH

0 IIPL) BRUD
) HELDDW
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5 HSRUIAR , QG-BHIGHOMB HIIWMLHG 3 XEQE $ FFRXQAQD ) LLP

7RWHBKDUHROHYDQG\WHYROGR ' IWHRRYR 23. 2 +HIOK ,GF

2 SIQRORY, QMLCD0E: ROAMRCRYHU) LQDGADCH HSRUAQY

: HKDHDQWG2 3. 2 + HIW , @F DQG\KEMADUHA LQMDCFRQAMRCRYHU LCDQALDOWSRMG) DVR * HAHP BHU EDHGRQFUMUIDHATEDKHGLO, QMITOE RMRD
, QMIUDMG) WP HZ RINIMAXHGE, WH&RP P IMKHR 6SRQRUQ) 2 LIDQ] DIRY/R WH7UDZ D &RP P MWRQ IUPHZ RN \KH&2 62 FUMLID ,QRXURSIQRY 23. 2
+ HION ,(F DIG\MEMGADUHY WHERP SIQ P OQEGHS LQDTP DAUDCUASHAW H | HRAYHIQMIDCFRQNRCRYHUI L(DQROOWERWGY) DVR ' HHP BHU EDHGROWWH
&2 62 FUMMID

: HDORKDYHDXQWE LQCFFREDGFHZ W WHWEELG/R WH3XEDF &RP SIQ $ FARQIY 2 YHWWKVWRDG 8 QUWGE\BAY 38$2% WH  ARORICDAGI LQOCADD
BMP HOVR WHERP SDQ DG RXUBHBRVEDAG) HEXD H SUAWHS DQXQDON LHERIQROWHIRY

YDUVIRJ2 SIQRQ

7KH&RP SDQ VP DI HP HQMYUASRQUE®! RUP DQEQQ) H I HAYHLQMCDOFRURCRYHUI LA DO ERWY DQG! RUWDKHAP HIAR WHH | HRMHAWR LQMIDCFRQURCRYH
I LCDQADOWBRWY LFOGHGLQWHIFFRP SO0 LQJ 0 DEDIHP HOAV'S QKO0 HERWRY, QMO RQURCR YHU) L(DGRLOCS FBRMGY 2 XUUSRQUELOW VR H SUAVDRSLQROROWH
&RP S VIQMCDOFRQARCRYHUI LCDGADOW- SR EDFHGRORXUDGW  HOUWHDSXECF CFFRXQIY [LLP UIIMMIHGZ WK WH3&S 2 %6 DG IUHUHTXUHG R EHIQE-SHIGHZ LW
WASHRARWHERP SIQ LQOFFREDGFHZ W\KHS 6 | HIHIOHRXUME/ QY \/DQGWH CESTFIEG UXGV DG U XOMRQVR - WHGE HRXUMYDQG( [ FKOQIH&RP P WRQ DG \WH
3&$2%

;. HFRIGAMS RAUDQWOIFFREDFHZ M\KHWEEB/R WH3ES 2 % 7 KRHWEIEDLG/UANXUHWDAZ HSOQOUESHIRP \WHDXGVWR REEQ UHDRIE®I DAKUIGRHIERW
Z KHKHUH | HRAYHIQMIDOFRQURCRYHUI LADGADOW-SRY Z D/P DQEICHELQDAP DAMIDOASFW

2 XUDQWFOG-GRANIQQ) DOXGMEEAQ) R LQMDOFRQNRORYHUI LOGADOWSRMY DAY WHUM\KDADP DAMUDCY HINGHWH LV WX DG HYDODMY WHGHIQ
DOGRSHIDAY HIHANHHWR LOMIDOFROURCEDHG RQWHDWHXHG UM DG SHIRUP LQ) VKK RIHUSURFHBUAY DYZ HFRQUGHIHG GHAHADY LQWHRLRP WBGFHY © HEHIHYH
WDNRXUDKGWBURYGHY DUDRIEBIEDL| RURXURSIQRY

" HIQWRQDQG/ P MMRVR , QMO8 ROARCR YHU) LQDGRDCE HBRUAQ)

$ FRP S0 VLQMODCFROURCRYHUI LQDGADOBER WG IVDSURFHN GALI GHE\R SURYIGHUHDR TE®I DAKUDFHUH DAQ) \WHUHICEQW R | LCDGFLDOWHERYY DG \WHSUHSOUDIROR
I LCOGADOWEAP HVI RUH \MDOSXUSRAYLQCFFREGFHZ W JHZHIDED CFAHEWG CFFRXQIMY) SUCASBY $ FRP SO VLM DCFRQURCRYHUI LQDGADOU-ER WY LFOGH/\WRH
SRIAH/OQGSRAHBUAAKDY  SHYBIQWRWHP DOMIGFHR UHFRG/ARDMOQU-DRIEGIGABIO CFFXUDMD DOGI DL UH GRAMHWIQLRNRQ/DOGAVERMRY/R WHDIHVR WH
FRPSI)  SURVIGHUDRIEGI DAXIGFHWDMBQLANRQY DUHUHFRGHG D/GHHADY R SHP IWBIHEDIMRQR | LDADOWIM HWVLQCFFREIGFHZ W JHHIDED CFR-BAG
CFFRXQIY) SUCASEY DOGWDNHFHSWIOGGH SHEWUBVR \WHFRP SDQ DUHEHQ) P DEHRQ® LQOFFREDGFHZ W DAKRU] DIRQVR P DI HP HOWQGALHRRYR WHARP S0
DG SURMCHUDRIER DAXIDFHUHDAEQ SUYHMRORMP HD GAMUROR XQDXAWRU] H5ODFDAMMRD XVH RUAMSRMROR \WHFRP SO0 IV DAHMKDNRXSKDYHDP DMILC
HI HRARQWHI LCDGADOXBM HOV

UHFDAHR IWLGKHHAMP MINRQY QM DCFRURCRYHUI LQDGRDOUSRMGY P D QRABUAYHNRUGHMAP LKEAP HOV $ OR SURMRIRQVR DO HYDODMROR HIHAMHHIR

1 XMUHSHUIRGY DUHVXEMPAR \WHUM WDNFRQURY P D BHRP HLQDGHDOMEHFDAHR KO HVLQFRQBURY RADAKHG- UHR FRP SIDCRHZ W WH SROAH/RUSURHEAUY
PD GHMIRDM

V(WDW <RXQ//3

0 ILPL ) GUCD
) HELDY
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$66(76
SXUHQNDAHV
&DK FDK HIXLYDBQWDQG PN MRMG FDK
$ FIRXQVUFHYCE®! QI
,QHORY G-V
2 \MHUPAUHOADAHVDQG SWENGH SHOHY
7 RECAXUHADAHN
3URSHW SOQABQGHTXLSP HOAMGHV
, QRQILEGIDAMAN GV
,Q SURFHWUAHDUAK DQGGHYHESP HQW
* RRZLO®
, QIR HOQV
2 SHDMY GDHUWIKAR XVHDAHV
2 \MHUDWHV
7 RECDAHNV
/,$%/,7,(6$1" (48,7<
SXUHQNIELDNY
$ FFRXQNV'SD CEG
$ FFUHGH SHOHY/
&XUHQWP DMIM/R RSHIDMY BDH/
SXUHINBRYROR FROHMEBICRM/
SXUHYERWROR QH/R FHAWINE RM/SD, CEG
7 RECAUHNTE QY
2 SHDAY GDHICEQNY
/ RY WP SRMRQR FROMHMEBICRM/
6HIRM-PXUHGCQRAY
" HHWGWY CCELOMY

23. 2 +HW ,GF DQGEXEMGDUH/
&2162/," $7(' Y/ $1&( 6+((76
, QWRA\DQGY H A-BKDUH DG SHAKDHAW

2 \WHUBRY WP QCELONY SUCASDED FROMYHOVRQIGHDIRQDGAH/R FUaW

7REDRY WP CHOW/

7 REDKDUHKRTGEHIAT HIXAW
7 RUDICHOWY DG HIXAW

7KHOAFRP SDQ Q) 1 RMAR & RQRIEDMS) LDGADCE\BAMP HOWVDUHDQLQAM LDOSDUWAR \MHHWEAAP HON

' HAP B
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23. 2 +HW ,GF DQGEXEMGDUH/
&2162/," $7(' 67$7(0(1762) 23(5$7,216
, QWRA\DQY H A-BKDUH DG SHAKDHAW

) ROWH\ HHWYHGG' HHP BHJ

5 HHHV
5 HYHOMHI URP \HYLFHY/
5 HHOHIURP SIRGFW
5 HYHQMHI URP WIQI HUR! LQMIDRMOOSURSHIW DOGRMH

7 REOUHYHXH

&RIWDGH SHOH/
&RIWR VHYFHUAYHOH
&RIR SIRGANBYHH
6HIQY JHIHDCDGE O LQVADAYH
5 HHOUK DQGGHYHESP HQW
&RQMIHINRMAHDIR) 2 2
$ P RWYDIRQR LQNQILEBIDAHNV
* DQRQ\VDBIR DAVHV

7RECFRWDQGH SHOH/

) DUYDOHRACODIAVR GLYDIYHIONKP FON GV
2WHIGFRPH H SHOH QW

2WHIGFRPH H SHOH QW

| RWEH RIHLGRRP H\B] HY/DQGLOYHWY HOANRWHY/
JFRPHW EHH IWSIRIMRY

1 HABRWEH RUHLQYHAR HONBRKEY
/ RWIURP LOYHAR HOVLQLOMIAHY

1 HWBRW

| RWSHMDHEDIF DG GOMG
| RWSHMDH
;. HIKAGDYHDIHQ® BHUR FRP P RO\KDURAMBOAQ) EDIF DGGAOWS

7KHOAFRP SDQ Q) 1 RMAR & RQRIEDMS) LDGADCB\BAMP HIVDUHDQLQM LDOSDWAR \HHWEMP HON
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23. 2 +HW ,GF DQGEXEMGDUH/
&2162/, $7(' 67$7(0(1762) &20 35(+(16,9( ,1&20 ( /266
, QWR\DQBY

) ROWH\ HOYHIAHS' HRHP BHJ

1 HARW
2 \WHUFRP SUKHQUYHLCFRP H G GHAR \B
&KDQYHLQI RHIQPUMA \WDQMNRQDIGRM-UFRP SUHKHILYHLGRP H GW

&RP SUKHOLYH®RW

7KHOAFRP SDQ Q) 1 RMAR & RQRIEDMS) LDGADCE\IAMP HOVDUHDQLQAM LDOSDUWAR \MHHWTAAP HON
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23. 2 +HW ,GF DQGEXEMGDUH/
&2162/," $7(' 67$7(0(1762) (48,7<
, QWRA\DQGY H A-BNKDH DG SHAKDHAW

) RANH\ HOWHGHG' HH-P BHU

$ GAURTD $ FPP XORG2 \WHJ
&FP P ROB\EEN 7UDKY 30G,Q &FP SHHQUYH $ PP XOMG
6K R@Y 6KOHV “R@Y &CEMD / RW ' HIAW 7RED
YODFHDN HH BHU
( TXW EDHGFRP SHODIRQH SHOH 2 2 2 2 2 2
([ HPAMHR FRP P RQWRFN RSIRQY YHIMY R
UMURMG RN XQW 2 2 2 2
1WN 2 2 2 2 2 2
2 \NHUFRP SUKHQUYHIGFRP H 2 2 2 2 2 2
YODFHDN HH BHU
$GAURED $ FPXP XORG2 \KHJ
&FP P ROB\EEN 7UDKY 30G,Q &FP SIHHMYH $ FPP XDKG
6K R@Y 6KV “R@Y &CEMID / RW ' HIAW 7RED
YODFHDN HH BHU
( TXW EDHGFRP SHODIRQH SHOH 2 2 2 2 2 z
([ HAMHR FRP P RQWREFN RSIRQY YHIMY R
UMURMG RN XQW 2 2 2 2
lRM/ 2 2 2 2 2 2
SRYMWEBIL R/ 2 2 2 2 2 2
SHADHR  &RYHWEBIL RMW 2 2 2 2 2 2
KO/ UEXFKDH 2 2 2 2
1'_VW 2 2 2 2 2 2
2 \NHUFRP SUKHLYHEBRW 2 2 2 2 2 2
YODFHDN HH BHU
$GAURED $ FPXP XORG2 \KHJ
&FP PRGN 7UDXY 30G,Q &FP SHHMYH $ PP XOM
6KOH RO 6KOUV " RDY &CEMID / RW ' HIAW 7RED
YODFHDN HH BHU
( TXW EDHGFRP SHODIRQH SHOH 2 2 2 2 2 2
([ HAMVHR FRP P RQWHEFN RSIRQV YHUMY R
UMURMGRFN XQW 2 2 2 2
SHXADHR  &RYMHWEBIL RM/ 2 2 2 2
KO/ UEXFKDH z z
1HW 2 2 2 2 2 2
2\NHUFRP SUHHQULYHLGFRP H 2 2 2 2 2 Z

YDDFHDY HHP B

7KHDFFRP SDQ QY 1 RMAR &RORIEDA) LDGADOSVIMP HVDUHDQLQAI LDOSDUAR WHHWIMAP HOW
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23. 2 +H ,GF DQGEXEMGDUH/
82162/, $7(' 67$7(0(1762) &$6+)/2: 6
, QWRA\DQBY

) RAH\ HOWVHGG' HHP BHU

&DKIGZVIURP RSHDMY DALY
1 HARW
$ ORI HOMR UFRCAGIGBRIR GHVDK SIRMGGE  XVHGLO RSHDY CRMWA/
" FBUADIRQDOGLP RMYDIRD
1 RQFDK LOMBKY
$ P RWYDIROR GHHWHG| LODGAQ) FRIW
| RAEVI P LOYHR HOVLOLOYHXMY
( TAW EDFGARP SHODIRD HP SB HVIG QRO HP SB HAY
,PSOP HYR , QUILEGIS WHNV
5 HIT HS3BW JOQ RQAVGRICR 1] HSDAHVDGG\OBYR HIXW VHRXUMEY
&KOYHIQI LUYDOHR HIXW VHRXUMYAY DG GHIYDMHLQWKP HON
| RWRQFRQMMRQFRQYHMWEBIVHIRUGRA

* DQRQVIBIR DAV
&KOYHVIQDXHN DG ATE.ONY GHAR WHH I HAVR! CFTXMWRYY

$ FARXQVUHFHYCE®! GHV

, QMR GV

2 WHPUHQADAHV DG SHEOGH SHOHY

2 WHDXHW

$ FARXQIVSD CE®

) RULJQPXUMER P HDKUP HQW

$ FRXHGH SHOHVDQGRKHUCCELONY

1 HFDK XVHGLQRSHIDIY) TR

&DKIGZVIURP LQMHXNY DRV
, QMR HQVIQLOYHAHY
SURFHHR/IURP \DBIR LQYHW HOV
SURFHHD/IURP \WH\DBIR SURSHW SOQAIGHTXSP HW
&DBANCH SHEWUBY
3URFHHD/IURP / CEFRS 6001

1HADK SURMGGE  XWHGELQ [QHXQ) LR

&DKIEZ VIR |IDEAQ) AW
\WXOFHR FROMMEGIVHIRUCRIMY GHMGFOAQ) UHIMG SO
WHXOFHR 1 RN/

" HENMKOFHFRWW

GKDHU-BSXUADH

1 HAZRIW | URP \KHH HIAMHR FRP P RQWRAN ROIRQVDOGZ DUV
5 FHEXUKDHR &ROMMEDIL R

YRURZ LIVRQOQH/R FUHAW

5HED P HQVR @QH/R FBHEW

6HMBP HUWR FRQ/HMNEBIGRM

NN NN

1 HADK XWGLQ SIRMGGE 1IQDERGQ) CRMMEY

(1HANR H FKDQIHUDMAKDQIHVRQFDK. FDK HINXYDBQWV DG MMRRG FDK

1 HVG-RUDH IGRBDHIQFDK FDK HIXYDBQN DG WMURAG FDK

&DK FDK HIXLYDBOW DG UHMRMG FDK DAEHILQAQ) R SHIRG
&DK FDK HNXLYDBONV DG URMMRME FDK DGR SHIRG

6833/ (0 (17$/ ,1)250$7,21
QMHNENG

,GFRP H\[ H/SOG QAR LHXQB/
2 SHDIY GDHWKAR XVHDIHNVRRBICHELOH FKOQ HI RUGDHREQI DARY/
$ WHVIFTXUGE |LOFHODH/
1 RQPKILQDAQ
BKOWY IWKHG XSRQWHFRQMHURQR
&RP P RQ6VEAN ROMRQY QG Z DUV \KUHIGHHGLQGHW HIMH
) DUYDOHR \KDWVIGFOGHGLQFRUGHDIRQI URP * HH [ + RBIQIV

7KHOAFRP SDQ Q) 1 RMAR & RQRIEDMS) LDGADCB\BAMP HIVDUHDQLQM LDOSDWAR \HHWEMP HON
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23. 2 +H ,GF DQGEXEMGDUH/
127(672 &2162/,' $7(' ),1$1&,$/ 67$7(0 (176

1RM %MQHWDQG2 WDQ] DARY

© HOUHADQYHMI LHGKHOGKFOUHFRP SO0 WDAHHNAR FABEDK LGBMY GDAQ) SRUIMRVIQ@UIHDGUSEIED JURZ IQ) P HAFDCP DNV 2 XUSKDUP CRHANTCEMGHY
IFDMUVL* (1/ $° VRP DARIRQJIKD DORUHHWG\RDVERP DARIRQ K + &73 DRIHZ HAD KXP DQIURZ K KRP RHLQMANRYD :  HKDYHSDMGHMGZ W 311 HU, GF
33IJH) |RUXUNHUGHYHESP HONIGG FRP P HUAD DARQR 6RP DARIRQ K* + &73 5 HIXOMY DSSURYDYIRUGRP DARIRQ K¢ + &73 |RAMHWDN HOWR FKLGBHODOEG
DERBWHQN D/ RXQ) DARUHH\ HOW/R DIH Z W I URZ W GMMUEDCFHGOHR LOU | LELHQVHFBANROR! JURZ W KRUP RH KDYHEHHQVFRXUHGLOP RIAWDD P ONHNZ RE LGH
(FOQAQ) LOWHS QAMG6\BIMY ( XURSHDDS QRQO HP EHUB\EIM - DEIQ & 0D DQG$ XWWBIDXQGEHMHEDGE@P H1* (1/$S $ AR \WURKIK RUSKDWP CRHANDIEMGHN
Z HP DA CAMHOQG\HE D DEEHH D8 6 ) RRGOGG UK $ GP LQWDARY 3)' $° DSSURYHGWHDR HWRUMHFROE K\ SHEDIDM LRGP 36+37° LQDGXWZ INWH RU
FKIRIFNGH GWDH 3&. * ~ DIGYWPLY' IQXIAHF 5D DEHHKDAHXUGP DINHNY DAKRU DRI ( XURSHIQFRXQMHY DG Z HOHOGYDAQ) WHGHYHESP HW
LQP DODYE&KLDWURKIK RAUNIDAILE SDNGHJ 1 LFR DO CFX/ [P MG

2XUMBMADY 0 RH 7KHISHW ,F 20 RH ~  LVDERMKERR\ AP S |RAVHGROGYHESIQ) LCRYDIYHP XGMSHALLF LP P XQHWWH.DSLHYI RUFDRHUDOG
LQ HANRXVQMDHFDQEEM/ 0 R KD/DURDAWOLD \WWHSISHIHZ W DAHVIQNA DBDVR 1P P XR RFRBU\ DUGLQ HRMRXYAMWDHY DIGZ HIQMGWR | XUKHUH SDOG
RXUSKDUP CAHUWDOSIRAVESHICHWURKIK 0 RAH VSRWRIRR GHYHESP HOWDOAGDM/

© HRSHIDMPKEEDKHG WYHH JHHDMY SKOP DFHANFDOSDARIP VIQMEDIR DD Z 1W RXUSUCALSOCRSHIDIRY/ GFDAGLOBSOQ , WDQG &KIB! DGO H LFR 7KHH
N STINRP VARQUEXMR SRAYHFDK | GZ OGP D | CROMIMI XXUHP DN 1 RURKUSIRGENVPXAU® LOGYHBSP HAZ XU, UMK \VEMGADY (I HO3KOWP D/ \B
(1Y HY  \SHADT HVIQWHGHYHESP HQADQGFRP P HADDXSSO R KUK SRMA RIDRIGERHSKOLP CFHUWICBIRGEWDIGH SRIWWRP RAWDD  FRXQUHY 5 HHDUAK
DQGGHYHBSP HONRAYME/ DUHSUP DUO FRIGAEMELOI CAOMVEFDMGLQ: HARD 0 DACAKAAN : DMIRG , DG . LY DAY DV, VUIHD DG YOUHIRD 6S00Q

2 XUGDIGRMEVEXMQHN YRS HHIHFH+ HIGN / / & *URS HHMIH  LVDKLIK® \SHADD HSOERDRY LOWHS QUWWMGE\BIMY ) RIBZ Q) \WHVIRDRLE QYWY
GHAUEHGEHBZ YRS H HIHFHI RPXAHYRQIWARIHFIQFDCD0G Z RP HVKHIGM WY RSHIDARQYLQWH1 HZ < RINDQGL HZ -HYH WILRQY DOGIWDIRDOSHADEY XURBI\
WD LFOAQ) IWSIRSUHEY . RIS SURKBAMFDGFHWAA: - HP DINAARXUGERIDRY \MAMY \HYLFH/GUA® \R S MADDY JHHAMV KRAMIY FIQFY FRUHANRTD
DOGRKHUKHIGN | CROMNY

" LYRANYUA/\R/ CHFRRS

2 Q6HBMP BHJ Z HFRQXP P DMG\WH\OBIR FHVEQDAHVR %4FS HHMIHWR/ CEFRLS WHS2 FREY\ 7UDQOAMRG SXUXCQAR DQDIUHP HOVQMIGLORRQ
0 DK WH?/ CEFRS 2 R\ 3XUKDHS JUHP HOV / CEFRS DFTXWHG AR H HHIPHVRIFRBI\ G0 GRUNFYEXMQHW DQG UHDAG FIQFDOMAN) \HYLEH/DAHN
7KAHDWHNVZ HHSOWR RUADIGRAFAFIP HAB SROFRIQ) / CEFRS SDGIQDIJWIDMR P LARQLQFDK FRMGHDIR) R Z KIFK P LAIRQZ D/G-BRUMGLO
RARZ 7KHHARZ IVREHUBBDHG\RXVROWH P RON DQOYHIDY R \WHFGRMQ) GOM QAR D) RAMBAQ) RUCTXEDAGLQEP QW FDIPV 7KH&RP SO PD DOR
WFHYHXS\R P LARQIQSHIRIP DFH EDHE FRQMY HONDK FRMGH DNRQLQ CFFREDGFHZ W WHWLP VR DSRINEBRQ) HILCRMWEDHG XSRQUAHHIHHDAGE, FHWBOQ
PP HUDFFRXQN ©  HUFRIQ] HSDJOQR P LARQIURP WH2 FRBU\ 7 IDQERNRQI RAWH\ FOUHOGG' HAHP BHU

2 Q6HBNP BHU Z HFRQXP P DMG\WH\DBIR AHMIQDXHNVR %4FS HHHIPHWR/ CEFRLS SXUXOQAR DQDI P HOWHOMBGIQR RQO DK WH:/ CEFRS
$ WHBXUAKDHS JUHP HQV / CEFRS CFTXUHG VHPRADWHIVR 94R5 HHIHGFH \KHE 4R H HIHFH7 DQUAMRG  Z KLFK Z HHSOWR . RAUADIQRAAAHIP HOADQGLFOGHG
YRS H HHAHVOER DALY WY EXMCHMAYI RRXAVHE ROFIQFIOEDI RN UHSIRGAYHKHDN. DOGZ RP HQVKHIGK CRRWAKHS QMG E\BMY H FOQQ) YRS HHIHFHVL HZ
<RNDQG1 HZ -HIH RSHDIRY/ 8 SROFRIQ) / DEFRS SIGWHERP SI) DI U DMFRIGHDIROR P LARQIQFADK CGHAR P LARQG-ERMGIQHARZ 7KH
&RP S WFHYHS PIARQR HARZ IXB/IQBHBRMP EH)  LFOAQ) CARXHGLOMIW  HUFRIQ] HSDJOQR P LORQI URP WHYARS H HIHFH 7 UDQOANRQ
IRAH\ HOUHG-G' HR-P BHU

1RM ) RHJIQH RKDQIHWDM/

) ROWH\ HWHGG' HRP B DG OSSR P DMD DG R BYHXHZ DVGHRP LLDMGLQPXUHAH/RKHAMDOWHS 6 ' RMUJ
86" 2 XUILCDADOMBAM HQVDHUWBRWGLO8 6' DG CFFRGQIO
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| OFWDIRQVLQH FKOQUHUDAYDH HAAKHWIQMIROR UYHXHYDIGH SHOH/GHIRP LCDMELQI RHIQPXAUHFHVIQRS 6 |RUSKERH/R BRI RUFRQRIGDMS | LDGHDD

AKXV ' XUQ) WH\ HDWHGG' HAHP BHU 53] WHP RV QU LFDQAXUMA. H AKOQHWDMH SR Z HHR \WH& KLBDD3HR DG XR * LRW
CFPP XOWGAXUHR WIQUMMRQ DAY HONVUHFRLEHS DV DVFSODMARP SROHONR \VKDUHKRTHWMA HIXW Z HH P LAIRQDG P LARQDWY HAHP BHU DG
UASHRARYHD

© HOUHVKEMPAR | RMIQPXUMER. \WDQUMNRQUAN | RUI ORYDIRQY/LQH FKOQIH DA/ GXUCQY WHSHIRGR WP HEHE HHQWHFRQUKP P DARQDGE FDK \FIBP HOWR
WDQLANRY : HOP IWRMIQPXUHR WDQLRANRQUMWURKIK KHE HWIQLFMRQYZ W RULIQPXUHR |RZ DUGFRQMFW 8 QGHWHHI RZ DU FROMIFANV |RUDQ. UDMCERYH
RUBHBZ \WHI L HSUDM Z HWFHYHRUSD, \WHGL | HHIPHERE HHOWH\SRWIDMDQG\KHI L] HG UDMI RAWHJ LYHODP RQADWHVENBP HOWEDM $ VR HHP BHU ZHKH

P LORQLQRSHDI RHIQH AKDQIHI RZ DLGFRQMPVUHDMG\R LOYHIRY  SXUKDH/RQGINAYR FUHAW  HKDGQR\KAK RSHQFRQMRNVDVR ' HAHP BHU
1RM 6XPP DU R 6LIQULFDQS FFRXQAQY 3 RIAHY

YDMVR SUIRHIBARY 7 KHOFFRP SO0 LQJ & RORICDMS) LD DO\IMAP HONVKDYHEHHD SU-SDUHGLQ DFFREDFHZ WK CFFRXQIY) SUGASBYIHHIDD CFR-BMGLOWH
8 6 DOGZLNWHIQWKFRMROAR) RP . DQGR 5 HIXDWROG ;

3UCASBVR FRORIEDIRY 7 KHOFFRP SIQ 1 &RQRIEDAG) LQOCADB\BM HIVIGFOGHWHOFFRXQVR 23, 2 +HIW ,(F DOGR RXUZ KRD RZ QGHG\KEMGDUHY
$ @IQMIRP SDQ CAFRXQNDG\WDQLRNRQY DUHAHIP LCDAMGLOFRORIGDIR)

8 \HR HAWP DAV 7 KHSUSOUDNROR | LCDIADOWBMP HOVIQFRIRP LW Z W $$ 3 UHNXLH/P DRI HP HOAR P DNHHKNP DAVDQG DAXP SIMRQAKDATH HAMHUHBSRUMS

P RXQVR DXHV DG (RO DG AVRNHR FROMY HOADMHV DG ACELONY DAKHEMR WHI LDGRLCONBMP HNVDQGWHU-SRUMG TP RQVR BYHHVDGH SHOHY
GUQ \WHUBERWY SHIRG $ FXDOAXOVARXG AL HMIQULEDD® 1URP \KHVHHKP DM/

&DK FDK HIXLYDBIQWDQG LHAURMGFDWK & DK FDK HIXLYDBIQIVDOG UARMERMG FDK LGFOGHKRWWMP  LOMIFEHDUQ) LOMKP HIVZ LW RUILGDOP DMUMEVR
@ VRUGWDAHEMR SXUKDH :  HOOR FRMGHUDTKLIK® OIXGLOYHAR HVZ LW RUILGDOP DXMUIMEVDAKHAMR SXUKDHR @) VRUGWDYFDK HIDLYDBOWV 7 KHH
LOMHAY HOVLGFOGHP RH. P DNV EDQNGHBRUW FHWIFDAVR G-ERIVIGES 6 DAY VHRXUMAY

7 KHIRTRZ L) \BEGISURVGDUHFRGAIDAROR FDWK FDWK HIXLYDBON DQG UMRMG FDK WER MG Z MQWHE RIGHHG & RORIEDAMGYODIFHEKHARWHKP R KK
P RXQNLOWH& RIGHOHG & RORIDAG6\BM HWR &DK) GZV

' AP BEU ' P BU

&DK DIGFDK HIXLYDBONV
5 HAMBMGFDK DAV
5 FAMBMSFDK &Y \MP

7RECFDK FDK HNXYDBON DG UAIRAGFDK \KRZ QLOWHE RIGHOHE& RORICDME6\BAP HOVR &DK) BZV

7KH&RP SIQ FIWL LHV/FDK G-BRIWUHIDRGAR GIWLYR FU-EVWHRXUQ) LQUKUDQFRH DG GD/HREQI DNRQYYD/UAMIRME FDK Z KIFK LV LFOG-GLQRMHUDMAN GRQ
PXUHNVZ ML QWNH & RORICDMG YODGFHE KHAV

, QHQRUEY , QMHRURY DUH YDOHGE DAKHEZ HUR FRWADQG CHABHDT] CE®H YDOH &RWWVGAMP LHGE WHILLIAAQ [ LXARXWP HKRG : HFRQUGHNAK | CRRLY D/ \KH

P RXQMWR LQYHRRY RQKDGG MNP DAGMP HUNXIUHGAR VHIDKAK LOYHQRUHY WP DQQ) \KHD @ H DQGPXUHNP DNANVRGEWRQAR GHMIP LGHZ KHKMHULQMHIRUNY CUHWEBMG DV
WHEZ HUR FRWDQG QRSO CEGHYOOH , QYHQRUEY DARXUGLD) GRAAVMVHIP HOVRQIWEUP DUO R SXUKDHG@ERIDARY \XSSIHY Z KIFK DHXVHGLQRXUWMNY @ERDRUHY

,QMHORY RAVRBWHIFHH SHOHIRUWH\ HWHIGG' HP B DG ZD/ PIAR) PIARODG  PILEARY BASHAWHD
* RREZ LODQGLQIQILEG DWHN * RRGZ LOUHSUAHIMKHAL | HHIFHEHE HH\WH SXUAKDVH SUFH DOG\WHHXWP DAG DUYDDHR \WHGHADMHVCFTXLHG CFFRXQAMG | RUB
WHIFTXMWROP HKRGR DFFRQIY 5HHARLRM  * RREZ LODLQ SRFHW UMUK DOGGHYHBSP HOAG,35 '~ DOGRAHLQBRILEGIDAHVIFTXUHGLOBMGHY

FRP ECDIRY QFHIQ) DOGRMHMIQIAMRY/ZD/  BARQDGG  EQRQDN HHPEHU DG UASHRRHD
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$ WHNIFTXUHG DG ACEL MY DRKP H3LOBXMQHW FRP ELQDIRYY CFHUQ) DOGRAHMEQIRIRY/DHIHHDM WFRIQ] HSDAKHEMR CFTXOMNRQDAKHUBASHRMH
IDUYDOHY $Q H FHVR \WHSXUKDHSUFHRYHHHWP DAGI DUYDOH/R WHQHADXAVCFTXUHGLY UFRIQ] H3DVIRRE LOD$ WFTXMURY Z HIHHIE GHMP LGHWHI DU
YDOHR LQUQILEGIDAHN LFOAQ) ,35 ' XMQ) WH3 LGFRP HP HKRG”

GXEVHIXHWR CFTXMMRQ JRREZ LOIDE LQEH LW QYHS LI LEG DXV DUHWAMME DABDINIQOI D/R 2 AREHU | RULP SDLP HQARUZ KHOHYHOWRUFKDQIH/LQ
AURP WUV LQAFDMIYP RHONHD \WOQ GRAKDAKHFDLY LQJ [P RXQAR \KFK DAHIVP D CRAEHUHFRYHIE®!

( VP DY WHI DUYDOHR DUHSRMG) XQWRUIRRE LQ@IP SOLP HYAVKLIK® \HUYHVR FKDQIHY/LQ SURVIRIRQY DG DAKP SWRQYDQG FKDQIHYLQDAKP SIRQYFRXT
SRMNID GOGWRLP SOP HV HSHURP HQMMYIWY DD VA DURXQG RUDKAKP SIRQVIQRGEHME DAMHMKHUDRIEGCHVR \WHDAKP SNRQ/DIGWHUAKOVR RAUMAND
8 QP DMY SRMMICFKOQH/IQWHHDAXP SIRQ/P D LP STAAKHHANP DAGI DUYDDHR DUHSRY) XQWIRGE UAXOMQDQLP SLP HYM WHI QUYDDHR \XAK USRI XQW/
GW\KDQLWFDLY 1) YOOH * RREZ LQY D/ P LARQDXG P LARQ WASHRANYHD DN HAHP BHJ 0%

1 HAKQIBC LEB DAHVRMHADQIRRE LY HH P LAIRQDGG P LCIRQDN HHP BHU DG UWASHRHD 1FOAQ ,35 * R P LAIRQDN
" HPBEU DG 2Q6HWPEH P LAROR [QBQILEGIDAHNZ HHGH BFRIQ] HEXSROFRQKP P DIRQR WH2 GFRBU\ 7 WDQUOAIRY DG \KFK DAVHV
Z HHIGFOGHGLOWHDBIR: DAFNVI RUKH\ HOUHDGG' HHP BHU &RUGHICQ) WHKLIK UM CDXUHR UAMHDUAK DG GHYHBRSP HWIGGWHLQGAWY VAKFRHWUDMR
EUQILQ) GHYHESP HQBCFRP SRXQB/ARP DA 35 LP SOILP HOWAKDUHYP D RAFXULQI XMUHSHIRGY ( WP DAY WHIOUYDOHR ,35 * |RUSRIMNICLP SDLP HOAWKLIK®
HQLYHVR FKDQI HY1Q SURWRIRQY DG DWKP SIRQYDQG A HYLO DRKP SINRQY/FRXGE SRMQIED GOG\RLP SOILP HOW

8 SRQUOIXDAY C5SURYDD, 35 ' DAHNVDUHRIWL LHEDVI LQW QYHGLQEQILEGIDAHN 7 KHHDXHNDHWHD P RYY H3RQDRELI KAIGHEDLY RHMHUHKP DAG
XVHXODYHY |, | DSURMPAY CEDQERGHS \WHDXRADAG, 35 FRAVOUHLP P HADAD H SHOHS :  HDORUIXDU® DA LQWM QYHGLQBQILEGI DAV RULP SOLP W7 KLY
DAHRP HAVQYRYH/FRP SOUQ) WHFDUWY QI P RXQAR DQDWHIAZ KLFK LY LWFRWP LKV DFRXP XOME P R DARD R LWHANP DMG I XMUHXQAVFRXQAGFDK I GZ V ,| DDAV
FOLY LQJ TP RXQM FHHB/ WP DMG I XWUHFDK | BZ V WHQDOQLP SOUP HOWAKDUI HLY UHFRIQ] HEWR UH GRAKHGL | HIHEFHEHE HHQWHDAHWFDU Q) 0P RXQADQGLWI DUYDOH

© KUBIZ HEHIHYHRXUHKNP DM/DQG DAXP SIRQYXVHGLOLP SOUP HOMMMY) ((FOGQ) |RURRZ LODG,35 ' DIHUWDRIEGIDUGUH GRARRHXHGE. P DWW

SOMASTON WHHLYDSRMMOMNR P DAUDCLP SOUP HONKDUIHY 2 XUIXAMUHSHIRIP DFH SOMEXOLU® | RURXU, UHDIGE BRI XQWZ KIFK LQFOGHV( 113 HQDQGS D DA
FRXGEHLP SSRAGE\ FKOQILQ) JEDOADIGHSRIFHYDG\WHLP SRIMROR GHZ \BLLTV YDHG RQWHPXUHWLCDGALOOSHURUP DIFHR  RAUGDIGRANAVMHIP HADQG RXU, HDQG
BRI XQWZ HFRXGE EHVXEMPAR \XAK FKOLIHYLL \HUN XM SHIRIP DGRHGHYIDAI URP. RXUPXUMHOWAMIP DMV DQG DAKP SIRQY ) RUH HIMAH WHIRREZ L@R RXU
ADIRIANHIP HOARBBG P LAIRQDG P LARQDN HA-P BHU 0% ASHRAHD 7 KHGFUDHUH GRVMIWHGUHFRIQUWROR P LARQR
JRRZ LOD/SOWYR WH2 FRII\ 7 IIQRIRY Z KIFK JRREZ LAY DVLGFOG-GIQWH\DBIR DAV 6HSODMY \WHIRREZ I@R RXU, DG U-ER WY XQWREBG P LARQDGG

P LAIRQDW HAHP BHU 0% UVASHRAYHD 7KH P LORQLGAHDHZ DVHIMHD DAMEXBEGIVRWHLP STAAR | RMIQPUHER H FKDQIHUDMI ORMDIRYY
1 RIP SOLP HQVKDUIHYZ HHUFRIQ] HGI ROWH\ HWHIGG' HHP BHU RU

© HOP RMY HLQIBQILEGI DAHNZ W GH LOW@YHY/RQ DML KWICHEDULY RYHMHURMP DAGXVH XOIVHY DL WP R \FOW :  HXVHWHVAELIKWICHP HRRGR
P R DARQ DVWHHLY QR UHITE® GHAMIP LODEGISDAMQLOZ KIFK \WHHARGRP LE EHH IWR RXULQIBQILEGI DIV DLHFRQMP HSRURKHE MHXHGXS $ P RWY DIRQH SHOHZ DY

P LARY P LGAIRQDGG P LGAIRQI ROWH\ HOWHIEG' HHP B DG UASHRIYHD $ P RMY DNRQH SHRHIURP RSHDINRY/ I RIRULQEQILE®!
DAHVLYH SHAAG\REH Hloze) P LR P LARY P LARQDGG P LGRQI RMWH\ HWHIEG' HHP B D%
UAGHRRYHD

) DLUYDOHP HOWUHP HOV 7 KHFDLW LQJ TP RXQIVR RXUFDK FDK HIXLYDBQN UMMRMG FDWK. CFFRXQIVUHFRHLYDE®! DFFRXQIVSD! CEGIDQG\KRWAMLP G-EWSSUR LP DM
WHUI DUYDOHGHRWHKRWALP P DMUME/R \MHHLIQKKP HONV , QrHXE HOMKDADHFRQUGHHG HIXW VHRXUMIVDY/R * HHP BHU DG DHSIHERP LDMD
FOLLHG DAVOIUYDOH

, QHYDODMY WHI DUYDOHLQ RIP DARQ FROIGATEBIMGI P HOAY UTXUHG\R LOM SUAAKHP DNANEDBXVHER GAYHES WHHAP DAY 7 KHXHR QL HHWP DNV
DAKP SNRQY/ DG RUGL I HIHAWDDDMRQWKQTXH/P D KDYHDP DALDCH | HRARQ\WHHXMP DAG| UYDDHIP RXQN $ FFRAQIO \KHHXP DAVR 1 DUYDOHSUMAGKHIHOQP D
(RAEHIQAFDIYHR \WHIP RQNMKDNRXCS EH U0 HELQDPXUWHOAP DUNAN] FKDQIH 5 HHAR 1 RM
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&RQMIHQNRQUGHDIRY ( CFK SHIRG Z HUHYDHG FROMY HOVRQUGHDARQRED DARQY DARADAMG Z LW FHYBQ SURUDFTYXAMMRQARWHUI DUYDOHDQG UHFRGHG
FKDQH/LQ| QUYDOHDY FROMY HIWRQIGHIMROH SHOHRUDUBBANROWHIR - &KOJH/LQI DUYDOHUAXGMG | URP FKOQHVLQWHDKAP SIRQ/UHIDEQ) SIRCEONVR
\WFFHW XCOFKLEYHP HQAR UHIDMG P LBMEGHY \RHHXIP DMGWP Q) LOZ KLFK \WHP LBWRGHYZ HHOAKUYHS DG WHAVFRXQADMXVHG\R HAP DMWHUAS-RYHAOCE QMY DU

YDOH/ &RQMIHNRQIGHDIRQH SHOHI RAWH\ HOUHG-G' HA-P BHU ZD/  PLAORY: HAGQRAHRGFRONIHIWRMGHDIROH SHOHGUQ WH\ HWHIGG
" HPBU RJ

" HIYDIYHI LCDGADCQMKP HQN ©  HUFRG GHUYDAYHI LADGRDOQUKP HVRQRXUS RQRIEDAMEYODIGFHE KHANDAKHUI DUYDOH DQGUHFRI Q) HWHFKDQ HVIQWKHI DU
YOOHLQRXUERQRICDMG6\BMP HWWR 2 SHDNRQ/Z KHQWH  RFPXU WHRQ® H AFBWRQEHQ) GHIYDRYH/AKDANXCM\ DVKHZIHY ) RUDGHIYDIYHLQWMKP HMARTXON\ D/D
KHGIH Z HOUHUATXUUGAR P HAMMEAHGIHH [ HAYHIA/ DG FRQIMP SRUDGHRXY GREXP HBIRQ UL HOWDARHLQUDIROR WHKHGI H GG DAV WHKHEIHH | HAYHAWRQ
DORYRQ EDLVRHMHAHR WHKHIH $W HH-P BHU 0% RXUIRILIQPUMEA |RZ DG FRQMFVKHB\R HFRGRP LFOD KHEIHIQMHIRY SXRKDHVAGRN
P HARHGERP® HBMRQ U HOMR EHGALIDAGDVKHEIHY $ FFREQIO Z HUFRIQ] HDORKOQ H/IQWHI DUYDXH/R - RAUGHUYDRYHY/LOXKP HOV CGHMQRXU
&RORIEDAGE\IAP HYWR 2 SHDIRYY 5 HHAMR L RA

3URSHIV SOQNDGGHIXLSP HOWVBURSHYY STIQADQEHTXLSP HADUH UHFRUGHSE DVFRWARUI LUYDDHLL DFTXUHGLODEXMCHNFRP ECDIRY ' HSUHADARQLY SURMGHE XM WH
WL KWDCHP HRG RYHAWHHP DAGXVH XODYHV/R WHDXHNVDQGLGFOGHY TP RMY DNRQH SHOHI RUDKHN FDSMIT] HGXQGHUI LCDGFHBDAY 7 KHHWP DAGXVH XODYH/E
DAHNDWOHDYIRTZV \RVEDH  \ HOW P ORQGHY P HIFDOO@GRMAUHTASP QY \ HOLY | XUQWNUHDQG L MUY \ DY GDHREBLP SIRYHP HOV  WHEWHUR
WHUXVH X0 HROWHBDHWP  EXCCRQIVDQGLP SIRYHP HOV \HOY DGDARP RAGY  \ HOW ( [ SHIBWUAY/I RUU-SOILY DG P DQMDFHOUHFKOLIHGWR H SHOHDY
LPXUHG $ WHIWKHIE XQGHUI LDGFHGDHY DUHLGFOGHG Z ML Q3 URSHW  SOIQAIGG HNSP HOAMGHAQ RXUE RQRIEDAMS YOMDQFHG KHAVDQG DUHDP RMY HE RYHMWHKRUAUR WHU
XVH XODYH/ROWHH SHRMGWP R WHUUHDAGGDAY - FSWADNQH SHOHZDY  PLARY P IAIRQDGG P LGAIRQI ROWH\ HOWHIGG' HHP B
DG UAGHRRMHD $ WHNVKHIEXQEHU LDIFHBDHY DHLGFXGHE Z MOQ3URSHYY . STIQADQGHIXSP HOMHAQRXUS RORIEDME YOMFH6 KH-V DG DUHLP RWY HGRYHAWH
\KRUAUR WHUXVH XODYH/RAWHH SHRAMGWP R \WHUUHIDAG GDHY

,PSOILPHYR (Y QHEDWHN / R QYHGDRHN KFK DV SURSHWY DOGHIXLSP HIAIGE DAHVKHIE| RADB! DUHUAYLHE HG 1 RULP SDILP HAZ KHHYHURYHOVRUFKDQIHYLQ
AURP WUV LQAFDMWWDAKHFDUY Q) 0P RXQAR DODAHNP D QRABHUHFRYHIIE®! 5 HFRYHIEMV R DAHMR EHKHE DG XHGLYP HDXUHGE DARP SIMROR \KHFDWY LY
P RXQAR DDA HAP DMEXQEVFRXQAG I XMUHFDK | GZ VH SHARMG\R EHIHGHDMGE. WHDWHN, | WHFDW LQJ P RXQAR DQDAHN FHHEVIWHXIP DG XMHFDK | GZ V
\WHQDQLP SOILP HUWADLIHLY UHFRIQ] HG| RAKHDP RXQAB. Z KLAK WHFDUY Q) P RXQAR \RHDXHAW FH-B/WHI DUYDOHR WHDRMN  XUQ) WH\ HIUHIGS' HHPBHU
WH&RP SDQ GHALP LGHGWHFDW LQ) [P RXQAR AHMIQERQ) QYHGDAHVZ MOQRXU) LGHMK \EMADY Z DVQRAMRYHIEG! $ VDUAKOVZ HUFRIQ] HEDQLP SOLP HOW
AKOJHR P LAORQUHDMS\RWHHDIAN Z KIFK IVIGFOGHBLOVHIY)  JHHDCDOG O LOMDAYHH SHOFVZ MMOQRXUSKDUP CFHAUFOHIP HQV

,GFRP H\[ KV, GFRP HBF HY CUHCFFRXQMG | RUXQGHWH DXVAADQG CCELAWV P HARG * HHUWHG\Y DAFWVDQG ACELONA DUHUHFRIQ] HG | ROWHIXMUBHVEE FRQHXHFHY
DMIEXBEGIVR GL | HHIFH EHE HHOWHI LADGADDXBA HWVDUY LQ) 0P RXQVR H M) DAVHV DG QRN DQG\WHUAGHRMHY EDAY/DQGI RURSHIDNY GWDQGWY FUHAW
FOW IRZ DB/ ' HHUHGY DXHVOQG QCELONYDHP FDXUHGXUQ) HIPAGAE UDAVH SHRAGVR LSS0 WA} CEGILGFRP HLQWH\ HIWLQZ KIFK WRH\MP SRIDY G| HIHIFHY/DUH
H SHAMGWR EHUHFRYHIGRVAMBG 7 KHH | HFWRQGH HIMGWY DAHVOQGACELONAR DFKDQIHIQWY WDAVLY UHFRI Q) HGLQRSHDARVLOWH SHIRG\KDAFOGA\NHHIRR HWV
@M : HSHIRAFID HYDOOMWHUDT CEOV R RUGHAEH HIFG\E] DAV 2 X DFRXOM DUH O] H3SHUIRGFDID DG DWW HOWOUHP DCHDYHYHIVRFFXUR Z DDV
A DEXWF HQAR DODMRQDIBZ DOFHVRQFHWIIQ8 6 GHHIMGWY DAHNVOGEQROS 6 GHHUWHG\E DAFWVDHPWEEDKHS EHFDAHWDT DARQR WHAHWY EHH IWWKURKIK
I XMUHVE CEBILGRRP HERVQRWP HHAKHP RUH ONHD WO QRAKUAKRT

© HRSH.DMLQ YOURXY FRXQMHY/ DGV MUMGRNRQ/JGEDD ) RAWH\ HIUHIGHS' HHPBHU WH\T UDMQLIHIGIURP \WHS 6 |HEHDOXNIMRY DMR
SUP DO GHRWHYDODNRQDIRZ DFHDIQWWHWEOS 6 DOGQROS 6 GHHUHGWE DAHV WHUHDAHP | IQHLOQIVOQGGARMVIOWHS 6 YHIXVI RILIQW
MUMVGRIRYY DEGWHLP SCAWR FHMBQGVFUAME] HYHOWVDQGRSHDMY UAKOVIOW] MUMGFIRQYZ KIFK GRGRABKONODWY EHHIW

,FOGGIO2 WHIRY \WP CHOMVIVIQDFFUOR P LARQUADMG\R XFIOW] SRAMRQVIQRIQ) LGFRP HUFRIQURY , QFRQHRAIRQZ LW DQH TP LCDARQR!
IRBUQW GIMQVIRAH — WMRAIK B \ HOLY DI RIIQVE LQ) DAKRUNY KDVIKHGDQLGFRP H\E] DAFWP HOAR DSSUR LP DMD P LR LGFOAQ) IQMIMN : H
DUHOBSHOIGQ) KLY DWFAP HIAVDYZ HEHIHYH RKHADD! RUXQRHIBOW SRMRQVI RUZ KLFK Z HKDYHUAHYHS \HIWXHAYDUHZ WRANMKQEDCP HIW  HIQMIG\R H KDAWWID
MAFRDOWP HAHVGHHADY R UARYHWHP DWW DVGHHWOY  Z KIFK FRXGEHD BRI SURFHW 7 KHIHFDQEHQR DAXUIGRH\WDAKLY P DIWLZ L@EHUARYHGLQRXUI D/RU DG

DQOGHYHRARRP H RUDQ I XMUHMY H CP LCDARQVLQYRILQ) MP LOUDXHWNRQY FRXESKDYHDP DAUDCH | HANRQRXUI DA DOFRQEURY WAXOWR RSHDIRY/DGFDK | BZ V
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SHHIHUHFRIQURY : HUHFRIQ] HUAYHMHZ KHRD PR HURBEIQVFRQURTR SURP VHGJRRGYRUIVHIYFHVIQCFFRUEIFHZ LW S FRRXQIG) 6\BIQEDB/&RAI LFDIR)
7RIF  SHHIHIRP SRMFNZINEXWRPHY 37RIE  ~ 7KHDP RXQAR UHYHOXHWDAY UHFREHE UH GRVMHFRQUGHDNRQWDAZ HH SHAAR UFHYHIQH FKOQIHIRU
WRHIRRG/RUHYLFYY :  HOSS® WHIRTBZ L) |LYH Wk P RAOIQRGHAR GAMP LGHWLY TP RXQWV L LGHQM WHFRQUEFAY Z W DPARP HU LU LGHQM, WHSHURWP OFH
REQ DARQVIQWHFROUERW LU GHALP LGHWHWDQLRIROSUFH LY DXBFFDMWHWIQLRNRQ SUFHVR WHSHIRUP DOPHREQI DARQVIQWHFRQUPADS Y WHFRIQ] HUYHXHZ KHD
RUDV Z H\DM/\ DSHURIP DFHREQIDIRQ

© HOSS® WHILYH WS P RGHDR FRQMIFNZ KH WY SRECEGIWDIZ HZ LOFRIBAMHFRUGHDNRQZ HOHHINBGR LOH FKOQIHI RARHJIRRG/RHYLEHYZ HWDQM HJ
VRWHPXWRP HJ $ WRQMPACH-BIRY REFHWHFROUEPAY GHMP LGHG\R EHZ MMOWHVARSHR 7RIF Z HUAYLHZ WHFRQALFAR GHMP LCHZ KIFK SHURP DFHREQIDARY/
Z HP XWEHIYHUDQGZ KIFK R \WHHSHIRIP DQPHREQI DARQ/DHAMMPN - HUFFRIQ] HDVUHAYHXHWHIP RQAR WHWIQLRNRQ SUFHWDAY DIRDMG R \KHUASHRRH
SHURP DFHREDI DIRQZ KHWWHSHIRLP DFHREDI DIRQLYADR LHG RUDVIVADIN LHG ) RUDFRP SBIMAVAXWWRQR CAFRXQIGY | RUS HYHQHVIURP \HYLEHY 5 HYHOMHY I BRP
SIRGANDYGES5 HHXHI URP WBQMHUR LQMIDPRNICSURSHYY DOGRMHU UH HAR 1 RM

&REAHUDIRQR RIHAWIMN DQG DABRZ DRHI RURIHAWRAHY ) LCOGABAQIRKP HOMKDABRMNED \XEMPXV R FRFHOADNRQYR- FBHEWIMN FROUABUP DUO R
CFARXQVUHHYCE®! 6 XEWERND DOR  RUDFFRXQWVUHAHYDE® DUHZ LW HWWHUFRP SDQHY LQWH KHDEKFDUH LGN RUSDIVHQV + RZ HYHU FUHAWIMN LYV @P WG GXAHWRWKH
QP BHUR RAURTHVDYZ HODVWHUGVSHMRQDRIRWP DR Gl I HHQA HRIUDSKIF UHILRQY

© KIBIZ HKDYHUFHYCEGYGHI URP | HEHDCDOG WM RYH.CP HBCDIHFLHY XK UHRHLYDEGH CUHQRAD FUHEWIMN EHFDXAHI HEHDCDGG \WIM I RYHGP HOWI XQGWH

UHIDAG KHIGMFOHSURIULP V 30 P HAY SUP DUKD GHBHIEHYKSROVXEP WY DSSURSUDMGRRP HIBINRY $ W HHP BHU D% UFHYEGIEDDGRHY GHAR H STAW

DQGLP STAVBUFHFRFHMRY 1URP 0 HAFDWHDQG0 HAFMOGZHH — OGG UAGHRHD R RXUFRQRIEDAGS FFRXQVUHHYCE®! GHAT KHSRWRQR RXUCFFRXQV

UFHYEGIGHIURP LA YIGODSDMHIVRP SUMAARHOUHWERWROR FUEWAN $ W HHP BHU DG UFHYCEGVGHI WP SDNMONUBUIHIMGDSSUR 1P DAD
DG WASHAYHD R RXUFRQIRIEDAMGS FFRXQIVUHFHYTEG! GHV

: HDAHW\RHFRIPABEON R CAARXQVUAHYEGIEDDGRHVE. ARQUGHIQ) | CRRWAKAK DY KMRLIFDCFRIANROH SHIHFH FXWRP HUFUHAW, RWMCHY WHDIHR
CFARXQNVUHRHYDEGIEDDIGRHY UHIX@RY  FKOQ)HYDQG PXAUMDMARCGRP LF FROBMNRQYDQG\WHIG/WDWP D O HAD PR HIVIEOV VR SD $ RXDOBKOVFRXGBALIHJIURP WRH

HXP DAV 7 KHDEBZ DFHIRUFUAWRAA/ZDY PIARQDYG P LARQDN HAHP BHU DG UASHRARYHD 7 KHFHAWRWH SHHIROWH\ HOWHIGG
" HPEU DB zZD/ PWIRY PUORQDG  PLARY LASHAMHD
$ FFRQNVUFAHYEGID/R ' HA-P BHU DG IFOGG PLORQDMG  PIARY WSHRANHY R JRYHIP HOWRQMPAHYHXHHIGHEXQEHMHIE 5" $

SRMWIPVDVGHIQGIQIRM ~ SHHARLIRM  * RYHEP HIA&RQMPS HYHOHI RUIXUKMHULG RUP DMRQJIRYHIP HOVRQMPVOG\W L RM  6\MDADLE $ QDAY RUIXUKH
IQRP DNRQROWHYS 5" $ &RQMFW

( TXW EDVHGFRP SHODIRY :  HP HDKUHWHFRWR \HIYIFHYUHFHYHGLOH FKDQIHI RUDQIZ DGR HIDXWNY LOXKP HWEDHG ROWHJ IQAGDMI DUYDOHR \WHLY DG
7 KDFRWAY UHFRIQ] HGLOWHE RORICDME6\BAP HOWR 2 SHIDIRQYRYHMWHSHIRGGAUQ) Z KLIFK DQHP SB HHLYUHNXLHGWR SRAGHVHYEHIQH AOQHIRMWHIZ DG . H
WFREGH FRE EHH WU HG1URP WHH HIAMHR RN RSIRQYDYFDK | BZ VIURP RSHDIRYY ) RAKH\ FOWHGG' HHP EHU DG ZHUFRGG
P LR P LARODGG P IARQ WWSHRANHD R HIDAW EDHGFRP SHODIRQH SHOH

5HHDUK DG GHHBSP HW SHRHY 5 HHDUK DG GHYHERSP W SHOMYLGFOGHH WCDIDQGLQMEDOH SHOAY ( [ WDTH SHQAVIGROXGH RIQFDODQGE QRO RIQFD
DAY/ SHIRP HGE. FROMPABMVOLAK RUDQ] DIRY OE VHYLFHY SXUKDHVR GXJ DG AL GRANF SURGFWP DMIDY OGP D4 CRMUGQY GHYHERSP HONRWY 5 HFDUK DOG
GHYHBSP HWWP SR HH HIWGH SHOMYLGFOGH\DDUHY BHH LWOGG HIXWY EDHGFRP SHODIMROH SHOH 2 \KHULQMDOUWAHDUK DOG GHYHBSP QW SHOMYDHIGRXUMG\R
\XSSRWRYH DEUA-DUAK DG GHYHBSP HOATRRMAY DG LGFOGHH SHOHYUHDMEWR JHHDORYHKHDG QG| CALOMY : HH SHOHWHHFRAVIOWHSHIRGLQZ KIEK \KH  DUH
LGPXWHG © HHANP DMRXUCCELOMAY| RUUADURK DG GYHBSP HOW SHOAVIQR GHAR P DK WHUHFRIQUWROR H SHOHARWHSHIRGLQZ KIFK \KHCAXOOHYLFHVOAH
UFHYHS $ VVKAK DFFHG QCELOMNAY UHIDAG AR \KLLG SOV WAHDUFK DQG GHYHERSP HOARAYANY DHUHFRIQ] HEEDHG XSRORXUHP DMR VHYFH/BFHYHSDOGGIBHR

FRP SBUROR WHVHYLFHYLQ DR EDGFHZ W WHVGHALLLE \KLLG SO FRQREFW
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5 FVHDUAK DG GHYHBSP HW SHOHLGFOGHYFRWVI RULQ SURFHW UVHDLAK DB GHYHIRSP HYVSURMPW CFTXLUHG LO DWVHATFTXMURQY Z KLEK KDYHQRABIFKHG\WKGRBILFD
IHDIELOW DQGZ KLFK KDYHQR DEMEDUIYHI XMIHXVH ) RULQ SURFHW UAHDIK DQG GHYHESP HOMBURWRNCFTXLHG LQEXMGHNFRP ELQDIRDY WHLQ SURFHW UAHDUK QG
GHYHESP HYSURWRAY FDSMI HG DQG HYDODMSG | RULP SOLP HMQIDKHGYHESP HMBURAHW KDY EHHRFRP SBIMG 2 GRHWHGHYHERSP HNBURFHW KDY EHHOFRP SOIMG\KH
DAHAZ LE@EHCP RMY HGRYHUWUP DQQ) HAP DAGXVH XOO H

6HIP HQAMBRUMY 2 XUFKIH RSHIDAMY G-AMRQPINHU2&2' 07 LV3KIAS) LRIAD ' RXU&KDOLP DQDQG&KIH ([ HFHAUWH2 HIIFHU! U) RWABHVEZ VRXURSHIDAY
UAXOVDQGRSHDIY SMQ/O0GP DNH/UARXUFH IR DIRQ G-AMRQ/RODERP SI). Z IGHRUDIJWIDMEDY :  HP DRI HRXURSHIMRQ/LO\E R U-ERUEGNVHIP HOV
SKOUP CRHANDCDOG AR QRNFY 7 KHSKDUP CRHANDOHIP HOWRQIMVR RXUSKDUP CRHANDCRSHIMRQYLQ&KI®! 0 H LR , UHDQG , \IHDQG6S01Q 5 D, DOHHSIRSENDBY DG
RXUSKOUP CFHAWFDOUAHDLAK DQG GHYHESP HA7 KHADI GRANAAHIP HABUP DU FROMANWR FOQFDODER DAY RSHDNRQAKUIRXIK YRS H HIHFH 7 KHHDHQR I QU LFDQW
LQMINFIP HQADBY : HHYDODMWHSHIRP DFHR HIFK \VHIP HQAEDHE RORSHDY SUR IWRUGRW 7 KHIHLY QR LOMUVHIP HQAIEBFDIROR LOMBWN SHOHRUGRRP H\Ef HY/
5HHARL RM

6KLSSQY DQGKDQEIY FRWV :  HER RAADLIHPXWRP HY/I RIVKLSSIQ) DOGKOQEIQ) FRWV 6KISSLQ) DG KOQEIR FRWDUHFDW LHEDV&RWR WYHOMYLOWH
&RORICDME6\BIAP HYWR 2 SHIDARY/

) RHIQPXUHF WDQMMRY 7 KHI LCOGACOKBAP HQVR FHIBQR RXUI RUHIQRSH.IDARQY DUHP FDKUHGXMQ) WHEFICRUHER DAKHIXGRICRXUHER 7 KHGFD
FXUWHR DAHNV DG CCEONYDHIHHDD WA DWHDMR H FKOHWWKHS 6 GRIDUROWHEDDIFHWKHANDM DOGWHEFCRXUWHR UYHHYDGH SHOAVDH
WDQDMEDADYHIIHWDAVR H FOJHWRWHS 6 GRIDUGKUCQ) WHUMSRWY SHIRGY ) RILIQPXUHER WIQIRNRQIOQY KAV KDYHEHHQUH GRAMGDVDFRP SRHOWR 2 \KHU
IGFRPH H SHOH QHAZ IMQWHERORICDMG 6\BAP HOWR 2 SHIDIRQYDQG ! RIMIQPXUMA WIQMIRQJIDQY KA/ KDYHEHHRLGFOGHGDVDFRP SRHMR \WHERQRIEDAG
BB HYR &RP SUKHOLYH, FRPH / RW :  HUFRG-GI RULIQPUHER WIQIRIRY GRWHY/ DJGJO0OR P LARY PIOIR) DG P LARQIRMWH\ HWHIGG
" HPBEU oG UAGHRRHD

9 DUDEGILQM NI 7 KHFRQRICDARQR DYDUCEGILOMBWAQMY 29 ,( " LVUHNXUHGZ KHD DO HIMSUMAKDY DFRQURTIGY | LCOGADCIQMMAS FROMRTI
ICOGADOQMMANODY , ( Z LAKDYHERK R \WHI RIBZ LQ) FKOTAMIMIAY D \WHSRZ HAR GUHVHCRAMMAV/R D9, ( WDAP RAWWLIQLLFDQ® LP SCRAKHO , ( IVHARERP LF
SHJRP OGFHOWEG E \WHREQI DIRQWR CEVRE GAVAVR WHO , (| \WDWARXES SRMMDID EHVLIQULFDQARWHY ,( SHHARL RM

,QMUFHQN ©  HKDYHP DCHADADLE LOYHWR HONLQGHYHBSP HONKEI HOGGHP HILQ) FRP SIQHY © - HUHFRUG\KHVHLOYAWR HQVDYHDXAW P HNRGLOMHWY HONVRUDY/
HIMXUWY VHEXUMEY EDHERQRXUSHIAHQIIHR  RZ GHYKLS DG Z KHMAUZ HKDYH\LI QU LEDQA OHIFHRYHMHRSHIDIRQ/R WHLQYHXAHY ) RULQAKR HON RO LHG XQEHWH
HIXW P HKRGR CFFRQIY Z HUFRGRXUSIRSR WRDMVKIUHR WHUBRKALQ! RAVIURP LMK HONVLOLQYHAMVIQRXUE RQRICDMG6\BMP HWWR 2 SHDMRY/ 5 HHAR
1RM ) RUQYHE HWRDWL LHG DVHIW VHRXUMEY Z HUHFRUG FKDQIHYLQWHUI DUYDDHDY2 \MHGFRP H H SHOH LORXUS RQRICDAGE\BAP HOMR 2 SHIDIRQVEDHGRQ
WHUFBMQ) SUFHSHNKIUHDAKHHIGR HIFK BBRMY SHIRG XQBWARHHDAW VXU GRVRMDYHDUDE® GHALP LTEGH DUYDOH 5 HHAR 1 RM

$FFRXQIMY WBQEDLB/\ HAR EHDEROMG

QLRHMPEH)  WH) $6%IMXHGS 68 , GFRP HE\DIMP HOVG XEWRSIE " MIJUIDIRQR |, FRP HEVBIAP HQWY [ SHOFVLVH I HAYHSURSHRLYHD \R
I LCDGADOWBAP HOVIMKHG RUBSRIY SHIRGCNAMMHH | HRARYHGEMRUUHIRSHRARYHD WD) RUDISURUSHIRGY SUHIMELQWHI LDGRDOWBAP HON | RUDQQKDCSHIRGY
EHIQQQ) W) HHP BHU DOGLOMIP WERWY SHIRG/EHIIQRQ) DWW HHPBHU ( DD DFRSWROLYSHP WG :  HOUHRXUWH® HYDODAY \WHSRMAO
P SCFWR DERSIMY) MY Q. IXLADGFHRQRXUFRQRIEDAG LDQRDOWBAP HOW DG UHDMAG QVFBRKUY

5HHQ® DERIWG DFFRXQIY BB/

QLRHMPEH)  WH) $6%IMXHGS 68 " HEBWGXBWRSLE " HRWZ WK & ROMHMRQDGG2 \WHU2 SIRYY 3$ 68 " DU LH/ARHDAHAP HOWR
Z KHKHUDWDQDRNROVKRXS EHCFFRXQAG | RUDY DQLQBAHG FROMMRQRUH WIXMWKP HONR FROYHWEBI G-EWZ KHQ RO HY DUHP DEHWR FROMMRQ! HDMU/DVSOWR DQR 1HJ
VR VHABIWHLOXWKP HOAS 68 LVH | HALYHI ROU-ERWY) SHIRG/EHILQQQ) DWW HHP BHU DGLOMIP SHIRG/Z MMOQWRHDQQCOWERWY SHIRGY ( O
DERSWRQLY'SHIP WG| RUHQMAAKDAKDYHDEROMSS 68 : HDROMG$ 68 SIRGHRYHD HIHARYH- DD 7KHORSMROR $ 68 AGRW
KDYHDP DAIDOP STRARQRXUS RIGHIHG & RQRIEDAG) LQOCADTB\TM HV

Q HHPEU  \WH) $6%MXG$68 1R 3 FRPH7O W 7TRIF ,P SIRYHP HOMR, FRP H7L ' WFIRKUY  3$68 " ZKIFK P RAILHAKH

KBVROLGFRP VB GMFBRKUAAR UTXLHHMMAR GVFBRH L \GHALLE FDAM RV LQWHUDMUFRCAADARY 1L WHLGARP HRUBRWI URP FRQIMXQ) RSHIDARY/EH RHIGARP H
W H SHOHRUBHHIW
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\FEDUDMG EHE HHQGRP HIF DOG I RUAIQ DG UL LGFRP HVE] H SHOHRUEHHIWURP FRQIMXQ) RSHIDIRY \FSDDAGE, |HHIOMBMDQGIRIIQ $68 DOR
UL HUME R GVFBVHWHULGRRP H\E - SD. P HOMR LQMIDIRDO | H3H DO WHAM DG GROCMUMVGRIRDY P RY RMHUFKDQIHY 7 KHIXLADGFHLYH [ HARYHI RUDQQXCCEHIRGY
EHLQQQ) W) HHP BHU ( DD DERSWRQLY'SHIP WG| RUDQRD0) LCDQRLDOWIMAP HOMWDADYHQRA HAEHHD WKHE RUP D3HDYDME®! RUMMOGH $ 68
\KRX@B EHIBSTHG RODSUIRSHRAYHEDLY EXWHIRSHRARYHDSSIFDARQLY SHP WG 7KH&RP SDQ DEROWGS 68 IQWHIRON TXOMUR INDOHU  7KIVIXEDIH
Z D/ESSTHESIRGHRRYHD

QLRHMPEH  WH) $6%IMXG$68 1R 6HIP HYB FSRMWY 7RSF ,P SURYHP HOM\R5 HERMBEGIGHIP HV NFBRAKUY 3$ 68 " $68

HOKOGRH/QVFBRAUAY| RUMLI QULFEDQWHI P HW SHOWHY| RUDSXEQF HMWA/ UTXLHG\R U-ERWHIP HOMQRP DIRQIQIFFRIDGFHZ MN$ 68 $6&  WINXWWD
SYXEQF HMWV \R BRWRUHIFK WERMEGIVHIP HMDP FHDKHR \HIP HMBUR IWRUBRWAKDMNE2 ' 0 XVA/AR DAAWAHIP HBHIRP DGRHDQGWR P DNHGHAMRQY CERAWHRXUH
DIRDIRY 7KH&RP SO DERSWGS 68 LQOWHIRUK XOMUR MDD HU 7 KVIXEIGHZ D/CSSTHESLRGHRMHD 7 KHOGRSWROR $ 68 AGQRMOH

DP DMUDOP STRARYRXUS RQGHHE&RQRICDMS) LODGADOG\BMP HOV
,Q \WH2 WIDQ] DIRQI R FRIRP LF &R RSHDIRQDXG' HYHESP HOAR2 (&'~ HABEQKHGEDQLGFOMYHI UIP HZ RINRQEDHHRURQDG SUR KLY DOGDIWHGRY

DR SIADNROMRY 331A0U7Z R \RJGEDON DIRY | RHMQ) RQJGEDCSR WIBFDIRQDGD  JGEDCPLQP XP HIHRAMH\E WDM 2 Q' HAHP BHU WH( 8
P HP EHUMBIM/ DI UH-G\R LP SOP HYWH2 ( &' VIGEDCP LQP XP \lf (DMR 7KH2 (& DKHE3LEIU7 Z R P RGHOXGV DG FRQMMHAR UHBDHIXLAFHROWHH UGV
9 DURXV DA SDIY FRXQUHYKDYHHIRMS RUKDYH DRXGAHG STOAR HIFAGHEZ \f @F VARLP SBP HOMMHIGEDCP LQP XP \Bf \RP HHIHRAWHEHILQQQ) 1Q ©H

FRUICHHGWHESSTHEGIW @Y AKBQIH/RQ3LMU7 Z RLP SBP HUBNRQLOQ\KH UHBYBQNRXQMH/ DQG\WWHHLY QR P DMUIDAP STAAR RAN UHXOVIROMWHSHIRG : HDQNASDM
1 XUKHUGI VDAYH CRRN WY DG DR LQMADRYHIX A DQGZ LOFRQUXHWR HYDOOMWHLP SCRVR HIRRMG GI MIRQ DG SHIEQ) GIMMINRQWR HIA/BL@U7 Z RO RGHB XBV
LQOWHQRQ8 6 \if MUNARINRQY/Z HRSHIDMLQ

1RM / RW3HJEKDH

YDUE RWSHMOHLYFRP SAAWGE. AYIAQ) RAUGHNRWE \WHZ HIKWGEDYHDIHQ®P BHUR WOM/R RXUSRP P ROGVRAN RAMBEQ) GXUQ) \WHSHIRG 6KDAVR
&RP P RQGWRAN \WD/WOG EHHQRAMBAQ) XQHMWHKOHGLEQ DUDHP FOMOMIGIORIQFRIMGANRQZ MNWH 1 RM/ DVGHIGGIQLRM  Z HHH FOGGIURP WH
FOBXDMRQR EDUF DIGAOWME HLUIQIVSHNKDHEFDAHWHERURZ HUR \WH\KDUA/Z D/ UHTXUHG XQEHAWHWKDHGREQ) DUDIHP HOAMRUAXQGIR QYIGHIB/SOGROWH
KOO HWP LCDMSWHVKDLHGOAQ) DIUHP HOARQ- DO ) RUGOMMGE HOLQQIVSHAKDUH WHAOMYHLP SCRAR RN RSWRQY DG Z DUDQN LY GHMP LGHS B
DSSOLQ) \WHS WD WREN PHKRG 7TKHAOMYHIP SOPAR WH &RHWEBILRM/  GHIRULRAV\WH  &ROMMEGII RWOGWH 1 RM/ HIFK DVGHIGHS
DIGAVRMHELOL RM  KDVEHHFRQUGHIGXUQ) WH3 L FROMHIAG P HARG ) RUSHIRGY/LQZ KLIFK WHUH | HVZ RXCBKDYHEHHQDQMAOMYH QR H | HAAVILYHRLQWHAOMYH
FRP SXVBRQ\R & RP P RQBVRIAN IMXCEBIXQEHURANMBREQ) RSMRQVRUZ DUDOVRAHSRMMDD GOMYHKIBYIMKEGISUOMOQMRWH — &ROMMEBILRMW  6HIRU
1RMW/\WH  &ROMHWEBIL RWOWGWH — 1RM/

$ \RICR 0% SRMMUNIDKDBVR &RP P ROG\RAN KDYHEHHDH FOGGIURP \WHFOBXOMRQR GOWS GHABRW SHNKDUHI RAWH
\HOWHGG' HHPBHU 0% UASHRARYHD  BHDXAHWHULGFOMRQZ RX@ EHOQMAOMYH $ | XOBHHIMBIROR GOMWSHLQQIV SHMDHKDY QRAEHD
SURVIGHE BHFDXVHWH UHTXULHE CEMVF HOVMRWWH QP HIDRUDGE GHIRP LDRUUAKEMGLQ GOMG HIQQIV SHNKOUHHTXLYDBWR EDIE HOQQIVSHAKDH

*XUQ) WH\ HUHQGG' HR-P EHU ROWRQV/Z HHH HAMG DG UMAMPWG VRN XQW YHARG UG LOWHIWKDFHR \KOUVR
&RP P ROGWRAN2 | \WH UHMMERG VRN XQUWAHNBG \KOVR &RP P ROBVRAN Z HM\KUHIGHMGLO@HK R DFDK SD P HUWLDWHQHAY HIAMVHI HDMUHR WH
DIUHP HOV

" XUQ) \WH\ HOUHGG! HAHP BHU RROWRY/Z HHH HAVHG DQG UANMRME RN XQW YHIAG UAKXED) LOWHLMWKOGRHR \KIW/R &RPPRQ
6VEN 21 \WH UK \WRAN XQWAHABG \KOW/R &RP P RQB\RAN Z HIM\KUHGHIHGLO@HX R DFDWK SO P HYWID\WHGHAY HIAVHI FDXMUHR \WHDIUHHP HON

*XUQY WH\ HUHQGG' HAHP BHU ROWNRQY/Z HHH HAMVHG DOG UANMPAG WRAN XQW YHARG UGN LOWHLWXOGFHR \KOWWR
&RP P ROGVEN 21 WH WP RN XQW\HABG \KOWW/R &RP P RQB\ENZ HH\KUHIGHGLO@X R DFDWK SO P HYWID\WHGHAY HIFAVHI FDXUHAR \KH
DIUHP HOV
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1RM , QAR HOW
, QHRHOV
7 KHI ROBZ L) \EE®! UH GRAMNHIFFRXQIY) P HARG FOUWY LQ) YOOH DG XQEHMLQ) HIXW LQGHADAHVR RAUXFRORIGEDMGLQMWR HONDVR ' HHP BHU oG
. LOWRADBY $VR' HHPEU $VR ' HHPEU
, QMR HWV 8 O , QMRR HOV 8 O
&0 QY (TAWIQ &0 QY (TAWIQ
, QUMK HOAVSH 9 DOH 1 H/$ WHV 9 DOH 1 H/$ WHV
(DA VXU

( XU VHRXUMEVZ W CR UDE® GHMUP L(TEGH DUYDOH 2 2
9 DUCEGILQMBWNHINY HTXW P HKRG

: DUDQVDG RSWRY/

7RECFD LY YOOHR LMW HOV

, QIR HOVLQ( TXW VHRXUMY

© HKRTSLOMHWY HOVLO YOURXYHIXUW VHRXUAMY Z KLFK DUHCFFRXQIMG | RUEDHGROWHERP SIQ VOYHIR' LQ OHIFHRYHH SOMAXOULQYHAMH DG Z KHAHMWH
SOMEXTUHTXN VHRXUMY KDVDUWOE® GAMP I((TEG QUYDDH : HKDYHGHMP LGHG\WDARXURZ GHIKLS LQWWHHHDMYY DERQ) Z W KDAR UHIIMG SO GRHVGRABURYIGHWH
&RP ) Z WK\ QU LFDQAQ OHIFHRYHAWHURSHIDIRY H A-BADVQRAGEHRZ. $ FFREQI®  Z HOFFRXQVRURXULQYHAR HVLOWHH HM DY HIXW VHRXUMEV DG BFR B/
FKOQIHVLQWHUI DUYDOHVIQRMHULGRRP H H SHQH HIFK USRI SHIRG ( TXUV VERXUMYZ W DA GAMP LIEGH DUYDXHYDHP HDXUHGDNOUYDDH Z KIGIWRH
Z NKRADUH DOWIAG\R | UYDOHZ KHQWMHUHLY DO REVHLYCE®! SUFHFKDQIH

*HH [ +RTEQV
* XU \WH\ HOUHQG-G' HHP BHU WH&RP SIO \RGIWUP 0QQ) \KOWWR * HH [ +RBEQVERS IRPH® 6HPD +REQVERS 3* HH [
FRP P ROWIBFN DAYCUIRXY SUFHY| RUDJJ B DMSURAHHBVR P LEIRQ WAXAMY LQWHERP ST KREQ) QR* HH [ \KOWWDVR ' HH-P BHU $VR' HHPEU

RXURZ QGHIKISIQ* HH [ Z DV
2 \WHU( XUV GHRXUMEY

© HKRTSHDAW VHXUMEVIQ( QMDYR/ VB 3 ( QMD VHIRM  IRUXOKHUIQRP DIRY 1 IDHQURAHFH ,F 31 IDJHY |RP O NJRZ QDVEKWRP D H
&RERDIRY (G][ 3KDP DFHWADY ,F 3( @[ . HHFWRAHFY G 3; HAWF UR&DED 3%RADAD DIG&S$0 3 7KHISHWPY
&RSRDIRY 3&$0 3 2 XUQMKR HQNQ+ HIKB QS , GF LV CFFRXQIMG | RUXQGHMHP HDAXUHP HOADSAMCDAYHI RUHTXY VHRXUMY Z LKRXI-DA® GHMP LCTE®
| UYOOHY

1 HA DOV DG GRWHVRORXUHTXL VHRXUMEY | RAKH\ FOUHDGHG' HAHP BHU DG ZHHDVIRWBZV

) RAWH\ HOUH@GHG' HRHP EHU
. LOWRA\B/
( XU 6HEXUMEY

1 FNDQ/OG GWHY BFRIQ] H3GUQ) WHSHIRGRQHTXUY VHRXUMAY
/ AW 1 HAIDQVUDT] HG GAUQ) WHSHIRGROHDXU VHRXUMEY/ 2
8 QU H3QHAI DOV DG RWHY UHFRI Q) HGE GAUQY \WHSHUIRG RQHDAUNY VHRXUME MMIKHIS DARH
UERW @M

, QMR HWLOQ YDUCEBILQM HANQMNY

: HKDHGHMP LOHGWDAZ HKRIB YOUCEBILQMMVIQ/ HIGHD HG+ HDOK* WRXS/ IP MG / HIGHD H5  DQG=HADYURMILY ,F  =HAD EDHSRQRXUDKHAP HQV
WDMH R QRADYHVK | LFHWHRXUA/AR FOLY. RXAAKHUSUGA SOCORRMMAY Z WRAWIEEWRDO LDGADDXKSSRW
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| HOGHO HG
,Q6HBAPEHU  ZHDQG/ HIGHO HG DSKOWP DFHAWFDCGHYHBSP HOWRP S Z W RSHIDIRQVEDHSLO$ D | RIP HSDMEQAWHIMMR GYHBS P 04 CRMHOEG
FRP P HADD HERR 2 3. 2 VFIQFOOMH GRY CRNY GXI SIRSAVLO* DM KICD DG HIKWRKHUS MDQWLUMAIHY 8 QGHMWHWMP VR WHDIUHP HQN Z HIUQMGWH
NQAHIMHH FOMYHUIKW\R GYHES P DX CRMUHDQGFRP P HADO H D 2.3. DOR \ QRP ROXQDIR) EHQ) GYHESHG| ROWHWHDR HOAR REHVW DOGGCEHMY
DJG E ) CARUS,,D&73 DQRYHIRY R FRUXOIRQICARU RADMY KHP RKLD IOH FKDQIHIRU. \KOWY WBAHOMY D RZ GHIKLS LOMBVAQWWHINRQN

YHOMH , QDEAURY Z HUFHYHGDOXSI RVED PHYWR P LARQDQGZ LOEHUHP EXWHS! RUFIQFDOMOCP DALIDCOQG\WAKQFDOKSSRVZ HSURYLGHWHNRQAYHOMUH

, QRGN GAMP LGHWHSUP DY BHHLADY R \KHNLQAWHMUH Z HHYDODOAS RULQYHWE HADGE RXUUHIMAG SO LOYHWR HOVDY'Z HaDYRAULQMAR HONRP BGHG
Z I\ WH UHIDIG SO LOYHWR HOARLGHOM Ll Z HKOG\KHSRZ HAR QUHRAKHIRAMAAKDAP RAYLI QU LEDQ® LP STRAKHHARGRP LF SHURP DFHR \HNRQAHQMUH YDFHG
RQWHFCBAMIDWIKRMUH JRYHQQ) GRAXP HONVDQGRYHDOEXMGHWRSHIDIRY/R \WHNRLQAHOXUH Z HGAMP LGHSWDAZ KIBIDY , (- Z HER QRAKDYHWHSRZ HAR GUHRAKH
CRMYMEVKDAP RWYLI QU LEDO® LP STRAMH NMRQWHMUHVHFRQRP LE SHURUP DOFH DGR QRWDYH DQREQI DRQWRIXQGH SHRMGERWKAY © HAGGHMP LGHWDIZ HFD
\LJQULFDQ® LQOHFHARQURR WHNRQAHIMHWURXI K RXUERDLG U BUMHQBMRQDQG YR SRZ HU 7 KHIH RUH Z HKDYHKHCELOUW R H HIRVHLI QU LFDQNQ OHFHRYHAKH
NRLQI UMV RSH.DINRQY DG DFFRXQIVRURXULOYHAR HONQ\KHNALQAYHUH XQGHAKH DA P HKRG

=HED
| HRZ QG \KDBWVR =HEDV6HINS  3UHHIMG6\RANDQG \KDWWR =HEDUARMG FRP P RQWRAN RZ GHIKLS DNRK' HHP BHU

DG HHPEU =HADLYDSUYDMD KHIBERMKERRI\ ARP S0 | REXVHGRQWHAWRYHY DQGGHYHERSP HMWR ELRKSHIRUDQIERG. \WHISHWNFVDQGARP SB] GXIV

* USIFKDG/ HHJO ' DIRPHJP HP BHUR RAUVGRDGR ' IWHARLY Z DVDIRXQEHUR =HAD ' U) LRWVHYHVDYDP HP BHUR =HEDVIROER ' LWHRRLY

, QREHMR GAMP LGHWHSUP 0¥ BHHLADY R =HEUD Z HHYDOXOMS RXULQYHAR HINIGE RXUUHDMAG ST LOYHR HWDYZ HEIDY RAULQYHAR HOWARP ELGHG Z L\ \KH
UM SOMEM] LOYHIR HOARIGHOMN L Z HKDGWHSRZ HAR GLHVH CRAYANA/AKDAP RIVLIQI LFDQ® [P SCRARHHRGRP LF SHIRWP OFHR =HEUD %DHGRQWHFCSMID
WUKPXUH JRYHQQ) GREXP HQVOGGRYHITEMHNVRSHDNRY/R =HAD Z HGHALP LGHG\KDAZ KIBIDY (- Z HER CRAKDYHWHSRZ HAR GUHRAKHCRIAAKDAP RV
\LJQULFDQ® LP SRV HEUDVHARGRP LF SHURUP DFHDQGKDYHQR REQI DARQVR | XQGH SHRAGERWHY © HGAMP LGHG KRZ HYHJ \WDAZ HFDQMLI QU LFDQ® L OHFHFRQARCR
=HEUD\NURXIK RXUERDLG U BUHQBIRQ DQG YR SRZ HU 7 KHIH RUH Z HKDYHWH CELOUW W H HIRVHVLI QU LEDQAL OHIHRYHU= HEUDV RSH.DRQY DG CFFRXQIVRURXU
LOMHAR HAQ = HEDXQEHAHHTW P HKRG

6DBVR LOHWTHNV

* DOV G LFOGGLOHIQQIVIURP \DBVR RXULQYHWY HOVDHUHFRG-GLO2 WHIGRP H H SHOH  GHADRXUSRQRIEDAGE\IM HVR 2 SHDIRY/ 7KHFRWR
\HPXUMAARTE LY EDHG RQWH\SHFLLLF LGHQIWLFDIROP HKRG

: DUDQVDQGROMRY
, QDEAMRQWR RXUHNXW P HRRGLOYHAE HW DG HINXWY VHRXUMEY Z HKHERSIRQAR SXUAOH  \WRADQG\KOW/R 94R&DAD DAR Z KIFK Z HHYHWAGDVR
" HHPBEU D% : HUFRGEGWHADGYH/IQWHI DUYDOHR WHHRSWRQYDJGZ DUIQNVLQ) DUYDOHAKDQIHVR GHUYDAYHLOAKP HOV GHAQRXUS RORICDMS

GBI HYR 2 SHDMRY/ :  HDOR UFRIG-G\WHI DUYDOHR \WHRSWRQY DG Z CUDQWLE, QYHW HIW QA RXUS RORIEDME YDIFHE KHANG HHI XUMHUGVAMERQR \KH
&RP S0 TVRSWRQY/DQGZ CUDQVIQL RM - OQG1 RM

( TXWP HARGLOYMR HON

7KH&RP SO0 CFFRXQW! RURHNIIQ QY HONXQEHAKHHTXW P HNRG Z KHWWDAWH CELON VR H HIFAVHMLI QI LFDQAL OHIFHRYHAHLQYHXAHY RSHIDIG) OOG
ILCDADCSRIARY 7 KWIQOHFHP D EHIQAFDAGE, | CRRWAKAK D/ERDG U BUHOBMRQRUYRIY SRZ HJ 8 QEHMHHTXY P HARG Z HUFRIQ] HERXUSUIRSRURIDMKDUHR
WHLOYHKMHV GHAGFRP HRUBRWLQWHE RORIEDAGE\IAP HYR 2 SHIMRY/

2 XUHDAW P HRRGLOYHWY HOV D/GAAUEHGEHBZ FROIWR LOHAR HOVIQ3KDP M Q] RZQHIKIS  &RAVMBOBKOP D ,(F 38283 1 RQ, QMDIYH
0 RARUQ) 6\MMPV @ 31,0 67 DO/ HIGHD H5
7KHDIJWIDMIP RXQAR DAHV (CEOMY DOGGHARMAVR \WHHHMXWY P HFRGLOMWMNHY/D/R DG RAH\ HOUHGG' HHP EHU ZDV  PLARY

P I@RQ DG P LARQ WASHAYHD 7 KHDJJWIDMLP RXQAR DAHV
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CEONY DIGHNRAVR \RHHHDAW P HARGLOYHWMYD/R DG RAWH\ HOUHGG' HA-P BHU ZDV  PLAORY P LGIRQ DG P LERY WASHRAYHD
7KHDIIU-IDMYDOHR RXUHTXW P HARGLQYHAR HOVEDHG ROWHTXRAGP DINMUFHVR \WHUUARSHRYH\KDBR FRP P RQWREN DOGWHQ® EHUR \KDUWVKHIE, XVD/R
" HPBEU DG zZD/ PUARODG  PLARY BASHRRHD



7 DEGIR & ROMW

1RM &RP SRIMROR &HIBIQ) LDQADOEVIMWP HOAS DOWRDY

. LQWRA\IB/
$ FFRQVUAHYCE®! QW
$ FFARQNUFHYCE®!
/ HW DEBZ DQFHI RUGREINKCIFFRXQN

, QMHRRURY CGHV
) IQMKHG SIRGEN
&RQMP CEGIKSSIHY
;. RINLQ SURFHW
507 P DMIDY
1 AW LQHIRY BAHYH

2 WHUPXUWHADXHVDQG SUEOGH SHOHY
( VAURZ UFHYTE®
3UEDGKSSTHY
3UENGIQXDFH
700 WUFRYHIEG]
2 \MHUFHYCEBY
2\KHJ

3URSHW SOQAIGGHTLSP HQAGHV
0 DAKIGHY P HAFDODQGRMHUHTXLSP HQVY
| HDHRBLP SIRHP HOV

) XUQVMUHOGG L] MUY

6R\EOLH

$ X\RP RELBV

/ DG

& ROMKPMRQLQSURFHY

| AW PP XOM5G-SUHDIRD

, QUQILEGIDMV CGHV
7HRKQRBILLY
&XVFP HUHDIRQKLSV
7WCHQP K/
&RYHIONQRMR FRP SHM
| IFHQHY
SURGENHI DR/
2\
| AW CFRP XOM5LP RMY DIRD

) ROWH\ HOWHGHG' HRHP BHU




7 DEGIR & ROMW

) ROWH\ HDWHYXAHG' HHP BHJ

L QWRA\IB/

$ FRXHGH SHOHY
( P SE HHEHH IWDOQG\VHYHIGH
70 H/SD CE®!

, QMR WFHYHGEXVWRAQYREFHG
&RP P 1\ HOV DG FRQMYHAHY
&QQFIOMDY

) LCDFHODHAKRVMP

5R DOMY

3UR HMRIO HV

&RP P IWRY/

2 \KHJ

2 \WHUBQ) \MP CCHOWY

( P SBR HHVHYH.OGRH
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LQEQILEGIDAHNZ AN GH LQW@YH/RQ DML KADCHEDAY RYHAKHUHXIP DIMG XVH XADYHY 7 KHHXIP DG XVH XODYH/E, DAHNADW DUHDV I RIBZ V WRKQRBILHY \ HOY

PR HAUHDIRQKLSY \ O SURGFH DR/ \ HO FRAHIQVGRARFARP SHM  \ HOLY WDCHQP HY \HW DQGRMU  \HDY :  HERCRATQIASDM
FOBLAN LQ) \WHFRWR . SURGAWH MDNRQUAIHZ DY UDKHUZ HH SHAMRH SHOHWHHFRIV DVIGRXUHS 2 XUIRRGZ LAV QRAT] GHEXAUNER RUGFRP HVEf SXIBRA/IQDD
MUMGRNRQLOZ KIFK Z HRSHDM

&KOQJH/IQYDOHR \WHLQEILEGIDARVDGIRRZ ICRY' HRHP BHU DG ZHHSUP DO GHWIRHIQPUHER | ORXDNRQYYEHE H\WH&EKIBDR3HR
DGWH( XRDIDOXMKHE 6 GRMU

7 KHI ROBZ LI \EE®! UH GRAMKHFKDQ) HYLOWH DEFZ DOFHI RUGRENKCIFFRXQNV SURYIMRQI RUQYHIRY UAHYHOGGY YOXDNRQ DEBZ DGFHIFFRXQIV

YL SKDIHG\R SKOIH\R (@Q
L QWRADB/ EDDGFH H SHOH . UWQRI RKH EDDGH
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$ @B OFHI RUGREWKIFFRQN 2
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SXUHYERWROR QH/R FUHEAWINE QRM/SD, CEG

/ RY 7THP QRAWSD CEGILFOG-GLO®Y \MP (EONY

7RED
1 RM3 XUFKDVHS I UHHP HQW
20Q-X0 WHERP ST FRP SBIMGDSUYDAMR | HIQ) R P LAORQDIJBIDMSUCASIIP RQR VIRMPUGERM WHE  1RM  SXAUXIQAMRDRM
SXUKDHDI WP HQAEDAG- XO WH 1 RM3XUADHS JUHP HW B DQGOP RY WHERP S AHMBIQSXUADHY | URP WP HVRWWP HSDMY WHHR \KH

&RP S VZ KRD RZ GBVVEMADUHY 23. 2 YURBIIEY 329 © DQG( 113 HY D/IXODQRY 2% DQG( U HOFRTAMHD WHE 1 RM* XODQRY DOG+&5 , QUANRD
639 // & D/DJHWV

7KH 1 RM/PDMHRO-XO DGEDUQMANDAH PRONG2)5 \VEMAWRD  SHUD®P IGRUSY  SHUOD® , QMIANSD CEGIRQWH

1 RM/RQDTXOUM®D EDAVGHMP LGHSE, SUR WKTUHSD P HQNVUHFHYHGE! ( LU HYSXOXOQAR \KHSUR WKDUHDWDQIHP HZ MK 311 HU,F \WHR5 R DIV3D PHQN  \HWVRW
LQWNHS5 RABMG 3 1] HUS JUHP HOVDVGHIGGOGEAUBGIQLRM , QWHHYHOAKRDAKHDI JBIDMIP RXQAR \WH5 R DOV 3D P HIWUFHYHGE ( 1 HOGUQ) WHTXOWAU
SUFHEQ) D) TXOUMD LOMFNED. P HIWEDMDUHGMWAKDQWH CFRUKHS DG XQBOIGLQMANED, CEGIRQVKEK GDM \KHH FHWLQMIWED CEGIRQVKAK COMKDOEHSOG IQNGG
DG DEE-G\WWWHRAMBQEQ SUGASDO
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PRQRWH  1RM 7KHERP S ZIGEHUTXUGWRSD WHQRMATHYD  H IWHHIQFRQHRANROZ MDY WED PHOAQIXTR WH 1 RAW Z KHKHUDAP DXUMNY
RURKHZ \H |, QDEAURY IQWHHHOAMRDAKHERP SOQ UBDVIKH 1 RWLQI XTSURAR\KHP DU DM \WHERP SO0 Z L@EHUNXUHG\RSD. \WHQRAMRTHYDP DNH
ZKROBISD P HQANQDQLP RXQAGHHADY \KAK \WDAKHCRMREYAKDTKDHUFHYHG DIJ U DMSD P HOVR SUCASTOLQMMMIGG HVIQUASHFWR \WH 1 RAWVHTXOORDN
GDWV R \WHIQWICBUASDOPRQMR WH 1 RV LOWHHHIAKDAKAK SUHED P HYWKDGRFFXURQRUSUR AR - XO® RJ R \WHIQWICBUGRSDOIP RXQW
RWH 1 RM IQWHHHAKDNXK SU-SD P HIWKDTRAAXU RTBZ LQJ -XO JWH 1 RAWVKDYHQRAEHHDIX® UEOGE WHP DX GDM WHERP SIQ PDL
HBRAWR HWWHUUED. \WHXQSDGEDDGFHR \WHSUGHSOIIP RQAQI XOWRIHKM-UZ WMD) CARXHGDGXEOGIOMAMKNHIRODGWH  H IWHH RUHBRARWEQIHU R 0D
IXVMUH5 R DOV 3D, P HOMRWH DI HOWGG WHCQRMARTEHY LO\VDIN CRNROR \WHRAMBEQ) 1 RM 7KH&RP SIQ P D DAKRU] HWHIWKOFHR XSWR
DIJUDMSUGHSICIP RAQAR DEAURTD 1 RMARWHSXUADHYROWH\IP H\WP VDQGGFRGURY/R WHIQWD — 1RM/ 7KH 1 RAVOHVHRXUGE WH5 R DV
3SDPHWWOEGWH 1 RM* XODQRYKDHIXODMGWHREQIDIRY/XQEHMH 1 RMWE JUIQMY DVHRAUMY IQMAWQRHMEQDIAVR WH 1 RM* XDIDQRY
7KH 1 RM3XUKDHS JUHP HONRQELQ/PXANRP DY WP VDQGFRYHION LGFOGQ) QHIDAYHFRYHIION VKAK DV@P MINRQYROLQG-EWEHW @HYY TP HIZP HOMR FHMIO
P DAMIDCFRQMFW DG AVGRUWROR DAV

SROHIED!  $ 1RAY

, Q-0 Z HFRP SBIMGDSUYDMR [ HIQ) R P LERODIJ I DMSUCASITP RQWR RXU &ROMHMEGIGHIRUL RM/GH WH SROMHWEG
$ 1RW LODFREDGFHZ MW WHWP VR DCRMSXUAOHDIWHP HFOMKHE  $ 1 RM3XUADHS JUHP HOV HOMIGIQRE. DGEREHQWHERP S0 OG- 3 0 RUMD
GHXWMY/ | &
1 HBURHG/IRP WHIVMOFHR WH &RHWER!  $ 1 RMARBBGLSSUR LP DMD P LERQOIWUGHBAW | H/DOGHAP DAGR 1 HIQ) H SHOAVSD CEGH
B XV: HXHGOSSWR LP DM P LAIRQR WHQHABURFH-BAR WEXUADHWKDA/R RXUSRP P ROGVEN 7 KHHUEXADH/Z HHIRP SXUADHYR WH  &ROMHMEG!
$ 1 RAVLQSUYDMY QGHIRMMEWIQIRNRY 7 KHSXUAKDHSUFHSHAKDHR WH&RP P ROGWRAN LOWHHWIQLRANRVHDXDBG Z KIFK Z D/WHFBRMQ \DBIR RXU
&RP P ROGWRAN RQ- DO
&ROM SRIGHRNO ZMWWWHFRMQ) R WHRIHIQ R WH &ROHMEG!  $ 1 RM Z HIWKHGDOG\RGIESUA LP DM P LEIRQDIJ U DMSUGHSOIIP RXQIR
RU &ROMHMEGIGHIRUL RM/GH WHS  GRQHWEGIS |IICDM1 RMW DG \WIHMHLZ WWWH  &RHWEG!  $ 1RMWWHS  SROMHINEGIL RMW
SXKOQMR\KHWLP VR DQRMSXUKDHDI P HOMOMIGLQRRQ- DD B\ DJGLP RY \WH&RP SO) DOGRHMBIQLOYHARY ) URWA TP P D, QYHWE HW7 UMADWKWY

FROWRIBGE ' U3KAS) RMWOG' U-DQH+ +MIR FRIGAWHD WHS | LADM3XUADHY  3XUMCQMRVKEK DIUHP HAZ HIWKHGDQG\RGWH  &RQYHWE®IS |1LADM

1 RMARKHS || LIDM3XUKDHYLQH FKOQIHI RAKHHQMAV R \WH P IA@RQDIJUBI DMSUGASDOIP RQWR RURMNBREQ  FRMMEGISURP MRY QRMVKHTBE, \WH
$ 1 LIDM3XUFKDHY \RIHKHUZ 1\K CSSUR LP DAD P LEIRQR CFRXKHE EXXEOGLOMIAHIRD

2 Q-DO@Y ZHURGG P LARQYDOHR WHHP B-GF-GCHIYDIYHAEMV Z BMOWH  &RQ/HWEGI1 RIM/DVDG-ENEVFRXQAT R GHMP LGHWKHI DU
YOOHR \MVGHIYDYH Z HHP SR HGWHYAGRP LDD' DAFHP RG-D. H LCBXWOGE DAKP SINRQ/I RAKLY YOODMRQLFFOGHE RXUFRP P ROWEAN SUFH \KHGHLYDRYHVH HIAMH
SUFH UMN [ UHLQMAXVDM YRIWDW DOQOCFRXSROUDAM DOGUHP DQQ) FROMPXOOMP : HOUHDP RMYLQI \WHG-EWAVARXQAD/QRQ FDK LOMIAW] SHOHRYHMHWMP R
WH  &RQHWEGIL RM/

)P \WHEMWH  &RQMHWEBIL RAVZ HHLMKHGWURKIK - XCH Z HREHYHG DQLGFUDHIQWHP DIHABUFHR RXUSRP P ROGVRAN Z KIFK UAXOAGLOD
P LAIRQLGFUDHLQWHHAWP DG IUYDOHR RXUHP EHEGHG GHUYDYHYBFRE-GL0) DUYDOHFKDH/R GHIYDRYHLQKKP HIV GHAQRXUS RIG-OHE&RORIDMS
6B HOVR 2 SHDIRY/

2Q$ SO WH&RP SDQ FRP SBIAGSUYDMD GHIRMAMSH FKOQIHWDQLRNRY/ \WH? 1 RM( [ FKDQIH7 IQIRMRY  SXOKOQAR Z KIEK \WH&RP SO0 H AKDQIHG

DODJJUIDMR PIORQSUHSIIPRQR W &ROMHWER!  $ 1 RM/ IRUDQDIJUBIDMR \KOUVR IWE&RP P RQ6\WWFN DQGLSSUR LP DAD

P LARQLOFDK LFOMYHR DFRXHGOGXCEOGIQMMMAB SROFBMQ) \WHH FKOQIHS ~ &RYHMER!  $ 1 RAMVZ HHUAMIHG DG DR BIHRWEDEAQ) 7KHERP S0
CFFRXQIMG | RUWH 1 RIM( [ FKOQIH 7 UDQUDRNRQY DY DQLQGAHG FROMMRQLOCFFREGFHZ IS 68 UAKEMY LODVREOFKDU HUHFRLGHGZ WLQ2 WHIBRW GHAQWH
&RIGHHEERIRIDAGEVIM HWR 2 SHDIRYY 7KLY RO HARP SUMHG DRLQBAHG FROMMROH SHOHR P LAIRQ DG DEWRQH WIXMKP HVWR P LAIRY 7KH

GWRQH WIXMKP HOWRQIMMGR P LARQLOXTP RW HEG-EMAVRQNIG P LARQLQG-EWANKDFHFRWWDARFADAMG Z LW WHUANHG GRAY
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$VR' HHPEU WH  GROHMED  $ 1 RAVZ HHQRWVRQHWES! + REHYPD FROMHWHU  &ROYHWEGI1 RMDARHURSIROSURMRWHFRHR
BXMHVROWHBEMHNVA P P HADMD SUHFHAQ) 6HWP BHU RO XQGHMWHIRTZ L) FALPP VIR GAUQ) 0 FOBQEUTXOWMIFRP P HAQ) DMAH
FOBQEUTXOMHIEQ RQO DK DGR GAUQ) KAK FOBREDUTOMM Ll WHOWASRWG\DBISUFHR RXU&RP P RQ6\VRRNIRUDABDW  WIEQ @V Z KHKHURU
RVRQHAYH GUQ WHSHIFGR  FROFPXAIVHWIEQ A VHIEQ R DGIFOAQ \WHOWMEEQ @ R WHLP P HADAMY SUFHAQ) FOBQEUTXOWULYJ WDAMADQRU
HIXCOR R \WHDSSIFCEGIFROMHMROSUFHRQHIK CSSOFEGIMIAQ) @ G WHILYHFROHPAMYHBMGHW @, SHIRGINMIID WRFRQHUYHWIAQ @
SHIRG WH? FROMHWEBIGRMP HDXUHP HYBHIRG  LOZ KIFK WHWDAQ) SUFHSHU SUCGHSDOIP RXQAR QRAVIRUHIFKWBEQ) & R WHFRQHMEGIGRMP HDKUHP HW
SHIRGZD/GWWDQ R \WHSIRGAWR \WHOMBERWG\OBISUFHR RXUSRP P ROGVRAN DG WH CSSIFEGI FRHMRQUDMROHFK A WDEQ) @ RU XSRQWH
RPUHIFHR \SHAILHG FRISRIDMHYHOMSHAI FGIQWHIQG-OMMIRHOQ) WH &RQYHWEGIL RM/ 2 QRUD\MIGHSWP BHU XQMDKHFRHR BXMQHVRQWH
BMGHVA 1P P HADMD SUHHAQ WHP DMWY GM KREHYP D FRMYWHUGRM/DAIQ WP H WIDEBWR WHIRMRQ) FRIGWRY 8 SROFRYHMRQR DQRM Z HZ L@
SO RUGHIVHU DAKHFDHP D EH FDK \WKDW/R - RXUSRP P RQBVRAN RUDFRP ELQDINRQR FDW DG WKDWR RXUERP P RQEVRAN. DARXUHBRNRQ

7 KHFRQMMRQUDMLYLQWDED HTXDOR \KDWWR &RP P ROB\RANSHU SUCASIITP RXQAR GRMY HNXLYDBQAR DOLQMICFRHMRQSUFHR
OSSR LP DMD SHMDHR &RPPROGWAN 7KHFROMHMROWDMIRMH & ROMHINEGI1 RA/Z LOEHVKEMPR DO HOXSROWHRFPXUHFHR FHMSIQHHOWEXW
Z LQRWEHDEWMAG | RUDQ. CFRXHG DG XCEOG LQMIANY, QDBAWRY | RIFZ 1) FHABQFR SRUDMHYHIWWDARFEXUSURAR \KHP DXUMY CDMR WHQRM/ LQFHIEQ
AU WIFHY/Z HZ LOIGFUDHWHFRHMRQWDMR WH  &ROYHMEG! 1 RM/I RUDKRTEHZ KR HBRVAR FROYHWAVCRM/LQFRQHANRQZ LW \VKFK DFRUSRIDMHYHQWV

: HPD QRAHGHP WHQRMY SURMR\KHP DXUMW GDM DQGRMNQ) I XQGLYSIRIGGIRAMHQRM/ |, | Z HXQEHJIR DIXQEP HQEOFKDQIH KRGHYP D BHIXUUHXVAR
SXURKDVHWHRMYLQZ KRBIRULQ SDWRUFDWK DADI XQEIP HARCHKDQI H SXUKDH SUFHHIXBOR R WHSUCASITP RXQAR \WHCQRMY R EH SXUKDHSG SV DFRXHG DG
XEOGIQMHAMI DY W EXW FOGAQ) \WHIXQEP HQECRKDQIHSXUAKDHA@M 7 KH &RQYHIE®1 1 R DUH RXUMHRRUXQUHRXUHE RED) DNRQY DG DN VHRRUIQUIKWR
D PHWRDD LQG-BMIHV\KDAWH SO VERGMMEIQUIKWR SD P HQAMRWHRKMY DIGHNOOQUIKWR S P HOAZ M DOR RXUH MY DG XMUHXQHRXUWHG
LQGBEWEHA/ WD QRAR VXERGDOMS 7 KHQRMDHH | HARHD VERGMME\R DR RXUH MM DG EXUHVHRXUHG LQG-BWEHM R WHH \WMOAR \WHYDOHR \KHDWHV
VHRXUIQ) \XAK LQG-BEWEHW DG WUKARMUIDDD \VERADNMG R DOH MY DG I XWMHACHONR RAUNEMADIHY

7 KHLQBHOMUHIRYHOQ) WHCRM/SIRVIGHI RUPMEP 0¥ HYHOWVR GH DXOZ KLFK LGFOGH \KEMPNQFHISQFDHAR PR DY JUFHDQGPXUHSHIRGY [P RY RKHY
WHIRTRZ L) QRS0 P HWR SUKHSDCRULQMBMAVEUIFK R FRYHIDOVRURKHUDI P HQVLOWHIGEHIMUH GH DAVIOI DOUHRSD. AHVBIQRKHULQG-BMIHWN MGIP HW
GH DX DOGRHMIQHYHIVR EDQNXSH RUQROHR * HHIDD L DOHHIWR GH DXOWRFXYDOGLY FRMQ) XQEHMHLQGHOMH WHVKRH\KMHXQE-URARHKRTHYR
DABDW  LODIJUHIDMSUGHSOIIP RXQMR WHQRMKHORAMBOAQ P D GFOWM R \WHSUCFASDOR DOGOFFXHG DG XCEOGLQMIMI DO RQDIKHD RANBIEQ
QRMREHLP P HADMY GHOGGSD [EG! , QFHIBQAURP WIFY ZHP D |RUDSHIRGR WP H HBRARSD DEAWRIDOQMHMRWHGRM/DAMHVRBIUP H3 \RKRTHYR WH
QRMWIQWHFDHR DOHYHINR GH DXOHDMG\R FHMHQI DOWVE, XVIRFRP SO Z W FHABQU-SRY FRYHIQNVLOWHIGEHYMH

7KHIRTZ 1) EEGIVHVI RW LG RP DIRQUHDAG\R\WH  SRQYHMEGI 1 RV Z KLFK LV LGFOGHGLQRXUS ROBHOHSE & RORICDAMGYDDGFHEKHNDVR * HHP BHU
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, QWRA\DB/ RW " ARXQV &R 7RED
YODGHDY HAHP BHU
$ P RWYDIRQR GHEWAVARXQNDG G-EVWAMMKOGRHFRW 2
5 HEXUKDH
YODGRHDY HHP BHU
&ROMHMEBIL R/

,Q) HLOW ZHIWKHG P LAIRQDIJ U DMSUCASIIIP RXQAR & ROMHMEBIBHIRUL RM/GH WH:  1RM LQDXQEHZ UMKDSYXETF R [ HIQ)

7KH 1 RWERHIQMAWDADUDMR SHA HOU S CEGIVHP LDQQAM IQDUMIWVRY) HEXOY  DQG$XIXW R HOFK\ HIU DQGP DMUBHGRYQ) HEUOY

* XU WH\ HU
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HG-G' HHPEHU WHERP SI) UEXUADHEWHUP DQQ) WRADGDIJ HIDMSUCASDORAMBEQ) [P RQWR WH 1 RM
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WEHP HERUFRQMUWAG ) URP W KROHVR \WH  6HQRUL RAVFRQHIMG P LARQIQDIJ I DMSUCASIIIP RXQAQR&RP P RQB\WWN DG R ) HEUOW
CSSWA LP DMD P LAIRQDIJ U DMSUCASIIP RXQR 6HIRUL RAVZ HHWMIGHIGE. KRTHY SXUXOQMR \VKAK KRTH A RONRQR UHNXLHXVAR U BXURADH\KH
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6HIRUL RAV | REBZ QY Z KIFK WRADG  6HIRUL RMWVUP DGHGRANBEQ)

, QMDIRIO ICHR &UHAVS JUHP HQWV

7KH&RP SIQ KDGAHR FUGWIHP HQVZ W RKHUI LQDGRCOQMMMRQ/D/R ' HAHP BHU DG HHPEHU IQWHS 6 &KUBIDUE6S0IQ 7KHH
Q@H/R FHAWIHXVHESUP DO DVDVRXUFHR Z RING FEBAID RUQYHRY SXUKDHY/

7 KHIRTBRZ LI \IEG\XP P DU H/WH P RXQVRMBAQ) XQAHMHYRS HHHIH &KIGDRDG6 SV H/R RHAW

‘ROODUV LQ WKRXVDQGYV %DODQFH 2XWVWDQC
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7RED
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1RM 6KDLHKRTEHM( TXIW

2 XUDAKRU HS FOSMUOWRAN FROUMVR WKDWH/R &RP P RQ6WHN SDUYDOH SHMDH DG KDWR 3UHHUHG6\WWAN SDUYDDH
SHMDH

&RP PRQGWHN

EXEMPVRWHUIKWR WHKRTHYR DQ WKDW/R 3UH HIHG6\RAN FXUMHD® RAMBEQ) RUZ KIFK P D EHIMKHGLQWHI XM WHKRTEHYR WHERP P RQ6\RAN LA
HOMN@BG\R UFHYHAEYIGHIG/I URP RXUIXQB/GIDID DYDMEGIZ KHY D/OGGU GFROWGE RAUMROGR ' LUHARY DQGDHHINSGE\R \KDHUDEE® LQDTR RXUDMHNDYLLOE®
I RUGMMEXMRQ\R KRTHYR &RP P RQB\RFN XSROWHAINEDIRY GWROMRORUZ LQAQ) XS R RXUD | DIYAKEMAARWHONXEDNRQSUHHHIH UL 00 R D) WHORAMBQAQ
\KDUVR 3UHHUHGE\RAN + REHYR RXUSRP P ROBVEIIN GRQRMDYHIQ SUHP SWH EVRUSIRY UH3HP SIRQRUFRYHMRQUUIKW + RTHYR RXUSRP P ROG\RAN DHHON®G
R RH YRMSHMKDUHRQDTP DMLY Z KIFK \WH - DIHHMBG\R YRMXSRQDAP HHMIVR WHRNKRTHYRUXSRQIPRMROAINDE. Z UMK FROHABXXOQAR' HIY CUHFRSR.DM
@ 7KHKREHYR RXUERP P ROBVRAN GR RAKDYHFXP XDAH YR WKW Z KLFK P HIQWDARHKREHYR DSOUIDN R \WHRXMBGEQ) KD/ FOQHBRNITIR RXUGLHARY
$ @R WH\KDUVR RXU&RP P RQB\RRN FXUMR® IWKHG DG RAMBOAQ) DUHIXE SOIGDIGQRIDIARES! 1 R AVGHIE/KDHEH)SIG\WRKRTHYR RXUSRP P ROBVRAN MGFH
RXULGFRSRUDIRY DG QR FDK G YLGHIB/ DU CQNA SDMG\R EHGHROUG RUSDIGRORXUE RP P RQBVERN LQWHU-DRIE® | RUAH-CEGH | XM

SUHHIHG6\RAN

8 QEURXUFHWIEDMR LFRISRIDIR) RAUVFROGR ' LUHRRYKDAKHDAKRUIMNY Z AKRAWXUIHUCAMROE. WRRNKRTHY \WRGALIDMXSWR P LEIRQWKDBVR 3UH HWG
GWWAN LORIHRUP RUAVHLIHY QG VR L] RUDBAU | URP WP HVRWP H \RHGMI DR SRZ HYDQGUIKWR HIFK VIHY/R 3UH HUHG6\RAN DQG\WHTXO0 LFDIRYY @P MINRQVRU
GIMUANRQ/R D VHIHVR 3UHHWHGEWAN LFOGQ) GYIGHIGUIKW GYIGHIGIDM FROHMRQUUKW YR UKW UWKWDQGWLP VR UHE-P SIR) LFOAQ) MANQ) IXQG
SIRVMRY/  UHE-P SWRQSUFHRUSUAH/ DOGWHANENRQSUH HHIFHR D) Z KRD MXHGVHIEVR 301 HIHGEWWAN 0Q RUDOR ZKIFKP D EHIUDAMMOQWHUIKWR WH
&RP P RO6\EAN DOGWR HAMEDAK WHQ® EHUR KDWY FROAMANY DO VKA \HIHY

2 | WHDAKRU] HE3UH HIBHG6\RAN KDWY/ \KOW/ DG \KDUW/Z HHGMI DMG6HINVS 3UH HUHGEVRAN 6HIHVE. 3UH HIHG6\RAN DOG6HUHY/
" 3UHHWHGE\RAN BASHRAYHD $VR ' HHP BHU DG WHHZ HHQRWKDBVR 6HIN/$ 3UH HUHGE\RAN 6HUH/E 3UH HIHGE\RANRUGHINY  3UH HIHG6\RAN
DAXHG RURMWEAQ)
B\RFNS HEXURKDVH3 LRIULP

20Q-X0 WHERP SI) DRXAHGWDMNVYRIGR * LWHRRYDAKRU] HE\WHUBXUKDHR P LARQR \KOWWR &RP P RQB\RAN XQE-UDRAN UHEXUKDH
SRIUP WH SRIUP  2Q$SUO WHERP SI) DURXGAHGWDAWYRIEGR ¢ LWHRRYLGRU-DHG\WHD)J B DMFOSCAW R WHSIRIUP \R PLARY " XUQ) WH
\HUHGG' HHP B WHERP ST WEXURDHG \KOW/R &RP P RQB\RFAN DABQ DYH DI HSUFHSHMKOUHR IRUCBSUA LP DA PLORY " XU
WH\ HUHG-G' HHP B WHERP SI) WSXURDHGDQDIJWIDAMR \KOWW/R &RP P RQB\RAN DADQDYHIHSUFHR SHAKDUHI RUCBSUR LP DAD

P LORY 2 | WHHU-BXUKDHG\KOY ZHHUNWGSUIRUR' HHP B DG Z HHIAWHGLO- DOV $VR' HHPEU WH
&RP S KOG UHBXUFKDHE DPXP XOMYHREDR KO/ XQEHUWLYSUIRIULP | RUCBSUR LP DAD P LARQ

8 QGUMHSIRIUP WHERP SO P D UBSXUKDHWKOUAVR &RP P ROGWREN I URP \IP HVR WP HWWURXIK YCUIRXVP HKRGY LFOGQ) RSHQP DINASXUFKDHY EGFNWIGH/
SUYDMY GHIRMDMWEQLRMRYY CFRHBLDAG VKD UEXURDAY DG SXAMOOMR SUHVAMDAQ) STQVXQEHEX®T E - F R WH( [ FKOQHS PATGG RKHZ MHLQFRP SIDgFH
Z 1\ CSSOFCEGIQY V 7 KHWP Q) QG YROP HR UHEXUFKDVHY CUHVKEMPVYR P CUNHWRQAWR)Y FDSMICP DRI HP HMOQYHWR HWRSSRIMQAY DQGRKMHUICARLY 7 KHSURIUP
RV QRIFEDIDMWHERP SO WRUEXURDHDQ \VSHAILE QP BHUR KDWY KDVQRVAW SIUDIRQEDM OGP D EHP RAILHS VKGHIEHG RUGVRMXHGDAI) WP HD/KH
&RP SI0 VAVUHIRD

&RP P RQGWHANS HBXUAKDWH

 QFRMGANRQZ W WHFRP SPRQR WH  &RMHMEB!  $ 1 R Z HXVHGLESUR LP DMD P LRI WP QMBLRFH-BAR USXURKDHWKDUAVR RXUSRP P RQ
BVRFNLQSUYDMD GHIRMDMWIQLAMRYZ MW SXAOHYR WH — &RYHWEB!  $ 1 RM/ 7 KHSXURKDHSUFHSHMKDHZ DY Z KIFK Z D/ARHFBMQ) \DBISUFHR

RXUSRP P ROGVRAN RQ- DMLY



7 DEGIR & ROMW

1RM $FRXP XOWS2 WHI&RP SUHKHMYH, GFRP H / RW

) ROWH\ HIUHGG' HHP BHU AOQIHVIQ$ ARXP XDMWGRKHIFRP SIHHQUYHIGFRPH ®W QHAWR \Bf Z HHDVIR®Z V
) RHJQ
PXUHRA
_QWRADB/ [lisYo)N'2e)
YODGFHDN HAH-P BHY
2 \KHUFRP SUKHQLYHBRW
YODGFHDN HAH-P BHY
) ROWH\ HUHGHG' HHP BHU FDQIHVIQ$ FRXP XDMERKHIARP SUIHHMYHIGFRP H GHARR \if  Z HHDVIRTBZ V
) RHIQ
PXUHRA
. L QWRADG/ QDR
YODFHDN HAHP BHU
2 \MHUFRP SUKHQUYHILGFRP H

YODFHDN HRHP B

1IRM  ( TXIW YDHG & RP SHODWRQ

© HP DQEIQWE RHXW EDFGICRHOMWHARP S-ODMRQSTY WH  ( TXAW, FHOWH3@OOGWH  ( TXW, RHOYH 3 CRWDBURNGHI RUWIONVR WRAN ROMRY/
DG UAMMEWG VBN R RUGUHRRLY RILFHY NA HP SR HVDQGFHABQRANGHFRQXGERN ( TXW [Z DB/JIQAGXQEURU ( TXW, FHIYH3@QOUWHH HAME®GIIRUD
SHIFGR XS\R  \ HOWIURP WHGEDMR JUIQM TXW IZ DB/IWOMESXQ@ERU (YW, FHOAYH3@QDMHH HAMEGI RUDSHIRGR HWHJ \ HOWRU  \ FOW/IURP \KH
MR JUIQA AN SHIRG/WDQHIURP PP HADMWR \ HOW : HPXWHO® JUDQATXAW Y DB/XQEURID WH (W, GHMYH3@O0

. HFOWI\ \WHFDK 1GZ VIRXAWY |URP WHW  BHCH WMWDADINAY Z KHOWHWE GHEANRQVH FHHGWHFRP SHODIRQFRWHRI Q] HS I ROKRHHIXW 7 DB/ H AHW

W EHHIW D/FDK I BZ VIWRP RSHDIRYY 7KHHZ HHQRH FHIEE BHH IWI ROWH\ HOWHGHG' HAHP BHU DG
9 DODIRQDQG( [ SHAH, IRLP DIRQ

: HUFRG-GHW EDHGFRP SHODIRQH SHOHR P LARY P LARQDG P LORQIRMH\ HWHGG' HHP B 0%
UASHRARYHD DOR Z KIFK Z HHUH GRMGD/RSHIDNY H SHOFV 2 | \KH P LARQR HIXW EDHGFRP SHODIRQH SHRHUFRGGIROMH\ HIUHGG' HRP BHU

P LARQZ D/WFRG-GDNAHIY JHHDOOGOP LQWDIYHH S-OAY P LARQZ D/UFRG-GDVUAHDAK DGGYHERSP HOW SSOAVOG P LARQZ D/UFRGGD/D

FRIR UYHDH 2 1 \KH P LARQR HIXW EDHGFRP SHODIRQH SHRHUFRGGIROMH\ HIUHGG' HRP BHU P LOIRQZ D/UFRB-GDAHIY JHHICDWG
0P IQWDIYHH SHOHY P LERQZ DVUFR G-GDVUMIFK DG GYHBSP HOV] S-OAVDQG P LARQZ D/WHFRGHEDVDFRWIR UYHDH 2 | WH P LARQR HIXW
EDHGARP SHODIMRQH SHOHUFRGGIRMWH\ HIUHGG' HAHP EHU P LORQZ D/UFRG-GDAHIY JHHICDGOP IQWDNYHH S-OH P LARQZDY
UHFRG-GDVUMOUK DOGGYHBSP QW] SQAVDG P LARQZ DYUHFRG-GD/FRIR UYHOH

$VR' HHPELU WHHZ D/ P LARQR XQUHRIQ] H3FRP SHODIRQ FRINHIDMERWWHHTXWY [ DB/ I UDQAG XQEHURXUHTNXAW EDHGLGRHIYH

FRP SHODINRQ SO 6 XAK FRWIWH SHRMGWR EHUHRIQ] HSRYHUDZ HIKWG DYHIDIHSHIRGR C8SUR LP DMD \ HW
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6\RFN 2 SWRQV

© HHWP DMWHI QUYDDHR HIFK WHAN ROWRQRQWHEDMR JUIQAMQ) \WHOADFN 6FKRBY0 HWWQO0 RG-ORSWRQ SUAQY | RUP XDOYGE P RWY H\KHI DUYDOHWR
H SHOHRYHMHWRAN ROMRQN YHAMY SHIRGXMQ) \WHWAELI KWICH DMIEXWRQCSSURTFK :© HEFFRXQVRUI RIHWMUA/DAKH . RFFXUDQGCSS® WHIRIRZ L DXXP SWRVIQRXU
%D 6FKRBY0 HIRQ0 RGHRSWRD SUAQ) IRP XD

<HI( Q@5 <H @G <HU( Q@G

([SPRGWP LQ\ HIY
5 WN | UHHLQMBNDM
([ SHRAKG YRDAMWY

([ SAMGAYIGHEG) HG

([SHAMG7HP ) RIWHH SHAMG\WP R RSWRQVIUDQN Z HX\VHS DB DMR \WHH SHRAMSG RSWRQ@ HEDVHE RQKIMRUWFDCH SHIHFH

51WN) UH, QMIANE DM 7 KHUM | UHHLQMIANVIDMLY EDHGRQWWH DM/ SOG ROVHRXUMAVIMKHGE. WHS 6 7UDKY Z W D\WP D5SUR LP DY) \WHH SHRAGAHR \WH
ROIRD

([ SHAMGO RDMWY 7 KHH SHAKMG YRDWIW | RAVRFN RSWRQY Z DY EDHG RQWHKIWRUFDOYRDWIW R RXUS.RP P RQG\RAN

([ SHAMG' IMGHIG< HG : HAR RADMBGWRSD. GYIGHIB/R&RP P ROGVRAN | RUKHI RUAHHTEG! XMUH $ FFREQIO Z HXHGDAYIGHEG! IHBR | HRIQWH
DAKP SIRQ/

© HP DQEIQLGAHRYHWFFAN SOOANDABURYLCHI RAWHJIWQVR . HINXUW ¥ DBAR RUGUWRRY R ILFHY HP SB HVDIGQRQHP SR HHFRQXGEQN $VR ' HRHP BHU
WHHZ HH \KIWVR &RP P RQBVRAN UAHYHS | ROMKORHXQG-URXUHTAW EDHGLGRHMWHSDDY : HIQMGWR IMKHGH KDY XSROWHH HAVHR RN
RNRY/ GVRAN RONRQYJ UDQAG XQEH N H SOV Z HIHJI UDQAMG DADQRSWRQH HIAVHSUFHHTXOORWHFERAQ) P DNANDOHR WHERP P RQGVRAN ROWHCBSIFLEGICDMR \KH
JUDQABVRN RSNRQYJ UDQAS XQGHANHHSTIQAR HP SER HAWSIFID BHRP HH HRMIEGIRYHUI RXU\ HOW LQHMXOCDEOO QUBIEE HOVOWMHEMR I UIDADGG WRAN ROMRYY
JUDQAG\R QRO HP SR HHAURRYBHFRP HH HIMEGILO! XARH\ HIUDAWLAHI UDQAEDM \KEMPAR LQHIFK FDH FROMXRXVVHIYLEHZ 1K XV GXUQ) \WHDSSTFCEG! YR

SHIRG :  HDXXP HE WRAN ROWRQV\R J D& RP P RQBWRAN DV SOWR \WHP HIHY/Z W $ PAW 3KOP OFAHWADY ,F ) BSW ,F 23. 2 URRIIFVDIGWRS HHHIH Z KUK
UH GRNMG YOURXY YR VFKHEXGV LFXAQ) P RQKD YR \R HP SR HVDGQRQ HP SR HHRRQXAERN
$ \XPPDY R ROWRQIAMNMW XQEHURXUMKRAN RSWRQSDQVDV/R ' HHP BHU DOGWHRDQIHGAUQ) \WH\ HOULY SUAVHQMG BEHBZ
o HIKWMG
T HIKWG DrHIIH
DrHIDIH WP 0DQQ) $JIWHDM
1XPEHR H HRMH FRQUPNDD LQNQUF YOOH
2 SR/ RWRY SUFH WP\ HY LOWRX\DB/
2 XWEEQ) DNV HHP BHU
* DQMS
([ HRMVG
) RUHWG
([5G
2 XWBEQ) DNV HHP BHU

9 FAMGDQGH SHRMGR YHWDY HAH-P BHU
([ HRAMEBIDN HHP BHU
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$ WPPDY R UWURNMSWRAN XQWRMWW D/R ' HHP BHJ DG WHRKOQIHGAUQ) WH\ HOULY SIWHQMG EHBZ
: HIKWG
. HIKMG DMHIDIH
DHIIH WP 0QQ $ JIUIDM
1XPBEHR 1oy FRQMRXDO LQNQUF YDOH
5 HANPWG RN XQW FROWRY/ YOOH WP\ HY LOWRADIY/
8 QMG DN HAHP BHU
* UM
) RUHWG
$ ANDOYHIMG
8 QMHIMGDGH SHAMGWR YHWDN HAHP B
7 KHVREOQUQUEF YOOHR WRAN ROWRQVH HIRVHGI RUHIAK R WH\ HOWYHGHG' HRHP BHU oG ZDV  PLARY
7 KHZ HIKWG DYH I HIUDQAEDAMI DUYDOHR WRAN RONRQY I UDQAG | RUWH\ HWHIEHG' HHP BHY DG zD/ DG UASHRAYHD
7 KHZ HIKWG DYH DI HIUDQAADMI DUYDOHR - UHXMRMS WIRFN XQW I UDQMG | RAWH\ HWHGHG' HHP BHU DG v DG UHSHRRYHD

7 KHVRBO CLUYDOHR WRAN RONRYY YHAMG GAUQ) WH\ HWHIGG' HAHP BHU DG
7 KHVRIEO LUYDOHR WAXMRME RN XQW YHAMG GAUQ) WH\ HDWHGS' HAHP BHU 0%
1RM ,QRPH7OH

© HRSHDMOQGDHUTTXAUG\R | LGN WMOV/IOWHS 6 DG YDURXVI RULIQMUMVG IR
7 KHEHHIWSIRYIMRY | RUGARP HA HVFRQIMWR \WHI RTBZ QY

yar Y
v

PIMR) PLORQDEG  PILARY KASANHD
PIIR) PLORQDYG  PILARY KASAHD

) RAWH\ HOVHGG' HHP BHU

, QWRA\DL/

XN
) HEHID
6\IM
) RHIQ

" HHWG
) HGHID
6\

) RHIQ

7REDCHV
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" HHUHGIGARP HW DWVHVDGMHOWYDYR - HHP BHU DG ZHHAP SIMGR WHIRTZ 1QY

, QWRAD/ " HHPEU " HHPEHU
" HHWGLGRP H\E] DAHV
) HHIOCHARSHIDY GRW
6\BMQHARSHIDAY RW
) RILIQGHARSHDIY) BW
5 FVHDUAK DG GHYHBSP HOW SHOH
70 FUEAW
6VREN RONRY/
$ FFOCY
( TXW LQYHAR HON
YOGGEN
/ HDHOCEQN
) RMJQFUAW
$ YDLOE® | RUVDBIVFRXUMEY
2 SHDIY GDHDIHN
) [ HSDAHW
2\KHJ
" HHWGLGRP H\E] DAHV
" HHWGLGRRP H\I] CCELOMNY
, QUL LEGIDAMV
2 SHDNY GDHITEMN
2\MHJ
" HHWGLGRP H\Y] CCELOMY
1 HABH HWGLGRRP H\ DAHV
9 DOXDMRQDIBZ OgFH
1 HABH HIMGLGRRP H\E] DIV QCELOWA/

1 RM 1 FAGH HMGLGRRP H\Y QCELOM EDDXRH/DN HAHP BHU DG WO PIORQDG  PILARY) ASRWHD UFRGGR2 \WHUDXHVROWH
&RORIEDAGYODFHEKHV

$VR' HHPEU Z HKDG | HEH DO MBMDQG | R QQHARSHIDIY GAWFDUY |RZ OUBVR CSSUR LP DAD PLARY P LARQDGG PLARY
UAGHRRYHD WDH SILHDAVDURVAMAKRAIK  XQBWLQEH LOWIQ@MMH $VR ' HHP BHU Z HKDYHUAFDUK DG GHYHEBSP QMY FUEWDW | RZ DUB/R
OSSR LP DMD P LAIRQWDM SILHIQYDY LY TP RXQMMURIK $ VR HFK WERWY @M P OIHP HOWRMGHY Q. HYGHIFH ERK SRMYHDQG QHIDMYH \KDV
FRXGBOH HAAVYLEZ R \KHI XUWUHUOD DARQR GHHUHGVE DAHN : HKDYHGHAP LGHE D YDOXDNRQ DEBRZ DFHLY UNXUHS DIDQMDITR - RAUGHAEH HIBGY DAHVKDAZ HER
RM SHAWREHXM] HGE \WHUYHUQ R GH HWGLORP H\Y (CEOMY

8 @EHBHAURD R WH, QMO HHH&REHR D/IPHIGG ,5& RMWH QMO HHERGH  AHMIQMI QI LFOQWAKDQIHVIQRZ QKIS P D UMFVH
1XAMUHXNMT DNRQR RXULGFRP H\E GRW/FDLY | RZ DB/ DG LGRRP H\Y FUEWAILY | RZ DB/IQWHS 6 7 KHDQQXOOIP MARQLY HDXCOR\KHYDOHR RXAUMKBENLP P HADMD

EH RUH\WHRZ GHIKLS FAKOQIH P XOISTHGE, WHEQ WP \Jf H HP SADM LH WHKLIKHAAR \KHDGWMAG | HGHDORQ WP UDAVLQH [ HAWRUDQ P ROM LOWH\KUHH FOBOE
P RQK SHIRGHXAQ) Z [\ WHFDBOEUP RN LQZ KIFK WHRKDQIHADMRAFXY 7 KLVAP MIANRQP D EHIGRUDFGXQEHMH, 58 6HAIRD  $ SSIRDFK ,5 6 DBSURYHS

P HARGR®\ | RUGHMP LQQ) UFRIQ] HEYXAVQ* 0Q $ VDUAKOM H3HIOHARSHIDY GWA/DQGW] FUHEWP D H SWHEH RMZ HOUHIEGIVR I X X0 HWHP

" XU ZHFRIGPAGDWG. R GAMP LGHWHLP STRWR WH YOURXVRZ GHYKLS FKOQI HAKDARFPXAUMHG GAY DG $ VDUAKOVZ HKDYHFRFOG-GWDN
\WH DO DIRQR RUGHARSHIDNY QWD IRZ OB/ 312/ V DG\ FUAWIVAXEMANR DAP MMRQSXOKOQMR, QMEITE HHOHERGHEHRAIRD 8 QAHWH\Y
@ KK 12/ VOGW FUAWDHWEWAMRH SIDIRQIURP  \R  \ FOWDOWMWH Z HHIHGHIDAG $ VDUAKOWR \WHDQQXOOIP MANRQWDAP D EHLP SRHGROVKEK \
DX DG \WHMIARY H SUDNRQSHIRG \RP HR \WHH\E] DMIEXAYP D H SILHSURMZ RAUBHQ) CEGMRXVHWHP 7 KHIHLY QR PAUMAP STAARQ\MHHI LCDGADD

DA HONVDYDUAKOWR \WHDQODOIP MMRD 7 KVVMG GGCRWRFOGHZ KHKHL2 3. 2 (VSUHE-AWRUH HIHQFY ,(F SHPHJHUL 2/ VZHHIP MMGXQEUBHRAIRY  $V
WK R\WH P LORQR | HEHDOGHARSHIDIY GWFD | RZ DB/ DABDXESUR LP DMD P LARQP D QRAEHCEGIWR EHXM] HG
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Ve ZHFRGAMDVNG \WRGHMP LCHZ KHKMHUID RZ GHIKLS FKOQHYRFIXUMG | URP WURIK ,Q7KHWMG KD/MGPHEHHDXSEAMG DOROD
LFOAQ) WRIK D52 HARFOGHE\WDAKH DQQOOAM] DARQR RXUL 2/ VDG FUHAWLY CRAGEMPAR DIP MBNRQ SXYKOQAR , QD05 HYHOMHE RAHEHANRY

© HILGI HEHDOGRRP HY WMOY/IOWHS 6 DG YOURXVI RULIQMUMARNRYY DvZ HID/Z W YOURXVS 6 \XBiMY/DQGWH2 QEUR D51 RYD6FRIDSIRGAHVIQ& DD
© HOUH\KEMPAR URAMHE DXAWLQDOMUMVARIRQYI RUZ KIFK Z HILGE WMGY 70 DXAWE \WHUYHY CDMUHDHR WOQRRP SBf DQGFDQUANXLHVAYHIDO: HIWAR FRP SOIM
2 \WHARDQ\WH, (THDY P DU Z HAGQRAKDYHDQ 8 6 RURHIQDXGWDVR ' HHP BHU

8 6 ) HEHDDS QGHMHY WIMMR TP LMIRQ/CESTFCEGIR \KH, QMEDTS HYHXH&RGH Z HOHRBIHMEWAWRS 6 |HEHDOGRP H\Y H CP LCDIRY/E \KH
, QM5 HYHHGHYLFHI RU HIYEH R + RZ HYHU B-FDAHZ HOAOW LQ) | RZ DWGLGFRP H\S DX \KFK DVGHARSHIDY GAVAY/DQGE FUAWIURP \KRVH\ HOLY
K- DM FDQMIEH DXAWMG Z KHQXWMT HERQUAMIY | LBGLOWKHI XU

6VBM 8 QGHMWHWEBMMR TP LMINRQ/CESTFTEGIVR P RIABIMLGRRP VY @ V Z HDHQR BRI HAKEVRAR MBMLGRRP HVE H CP LCDARQVE) \Bf DARRUANVI RU\ HOLY
EHRH  LQWEM/IQZ KIFK Z HKDYHILGGLORRP H\ UHMOY &HYBIOWEM/P D \BNHWHSRMRQWDAZ HOH\XEMAAR LGFRP HVE] LOVKAK \WBIMY HYHQWRXIK Z HKDYHQRW
IBGLERP H UHMOVLOVKFK WA DOG G-BHA.Q) RQWH YD Q) WHMLGARP HVE] KB/ DG 0GP LQVADAYHSUIRNAHY WHWEIMMR TP MINRQVLOVKFRK WIAVP D H \MG
R\ HDWEH R

) RIIQ 8 QEHAHWEMMR @P MINRQ/ DSSTFEGIWR RXU RULIQRSHIDIRYY Z HOHIHHDMD (REQJHNEWANRE H P LLDMQIRA HIWEHRH  LOMUNGRNRY/
Z KHHZ HKDYHI LOGLGRRP HY UMD/

2 (HY%J Y- DXWXCATB RV

2Q-XD WH2 QHOL %-DANXOAMS PAB2 9996~ Z DVHIPMELOWHS QUGE\BIMY 7 KIVFRP SUHKHOLYH B MDMRQLGFOGH/MHYH.IIOWI QU LFDQARE
SUIRMMRQY \KFK DVHSHIP DOHOM WOMRQR FHIBIOH SIUQ) SRMRVR WH 700 &XWDJG-REVEPWKHE 70 $FW P RAFDMRQAR\WHIQMDIR DO
IUP HZ RN DOGWHUMRDIROR N BXMGHVSIRYIMRYY 7KH2 %9046 KDVP XGISBIH | FRHEM Z MW FHWBIQSIRYIMRO/H I HAWHIO — DOGRAHYLP SBP HIMGWURKIK
0 RWREED | ROWHERP S0 \WHGI MDMRQUAYH YAV WHUATXLUHP HAR FOBABT) HGRP HAF UAFDUK DQGH SHIP HQEDS5  ( FRWXQEHUBHURD R \KH, QMITOD
5 HYHOH&REH DIBZ QY |RUP P HADMH SHOHR \WHHFRWEHILQQQ) Z MOWHW \ HIUHIGG' HHPBHU 0 DEIHP HYMDVHYDODMWHQHE. GILMMIRODEG
GHAMP LGHE\WDAKHHIRR HWR \WH2 9960/ QGQRWDHDP DMIDOP STAARQWH&RP SDQ VOQQOCH | HALYHE UDM

700 &XWDQG- REVSFW

2Q HHPBEU WH 70 $PZDVHIPMGIQRQY DQGWHQE GIMMIRQFRQEGHGVHYHIONA i SIRMMRY LFOAQ) DUHBANROR \WHFRSRIDM
LCFRP H\Y UDMI URP W HIHRYH- DO DQGDRH WP HP DDA WIQAMRMY RQCFHP XOMGI RHMIQHIQQIV [P RY RKHY :  HZ HHUTXUGW
UWFRIQ) HWHHIHYWR WHY @7 FKOQIHVIQWHSHIRGR HIRK HOMXAK DVUP HDXUQ) RXUS 6 GHHUWG\E] DAHVDQGACEQIY D/Z HIDVB DAY WHQHNIDT CELON
R RXUGHHWG\Y DAHVDQGACE QMY

7KH 70 $ABRVIGYIRUD* GEDQQEQILEGY RZ 700 H3, R HSIRYIMRQ 3+ /7, 8 QEHMEH* ,/ 7, SURMMRQ FHIBIQIRHIQWEMADY HIQQIVIQH FHVR
DQDEBZ CEGI UMOROWHI RUHLIQWXEMGDY MBI LEGI DAHVIHIGFOXGHGIQ8 6 \Bf CEBILGFRP H 7 KH&RP SO KDVQRAHFR.GHGDQ  GH HUHG\E HI RUIXMUH* ,/ 7,
LGFOMRQ/DVDQ | XUMUHLGFOMRQYDHH SHAKGAR EHWHDME D/DSHIRGH SHOHDGR VR GHARSHDIYY QWD |RZ DB/IQWHS 6 Ll DYDIOE®B!

8 QHRIQIHE70 %{HIW

$VR' HHPEU 0% WH\RIECEP RXQIAR JURWXQUFRIQ] HG\S EHHIWZ D/CBSUR LP DAD P LEIRY P LEOR) DG PLARY
WSHRAYHD $VR ' HHPEHU 0% WHRELEP RXQAR XQUFRIQ] HG\E EHH IWVAKDAMI UFRIQ] H5 Z RX@S 0 HRARXUH | HRAYHLGRRP H\E UDMZ DY
PLARY : HOIFRXQVRUI) CSSTFCEGILQMIWADGE SHIGYROXFHIMOW] SRANR)/D/DFRP SRHIR LFRPHW H S-OHDGZHWFRIQHG  PLARQDMG  PILARY
R LQMAW SHOHIRUWKH\ HOWHGEG' HR-P B 0% UASHRARYHD

7KHIRTRZ LQJ \XP P DU H/AKHFKDQIHVIQRXUIUWRW XQHRIQ] HSLGFRP HVE BHH LW
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) RWH\ HOWYHGG' HRP B

, QWRA\DL/

8 QUFRIQ) Ho\N EHHIWDAELQOQ) R SHIRG
* IRWLGRBDA/E \ SRUMRQVIQPXUHMBHIRG
/ CBHR 6\UMMR / [P MBNRQ/

8 QUFRIQ] Ho\If EHHIWDMXGR SHIRG

2\WH), GFRPH7O ' DWFRKWH/

7 KHVLI QU LFDQAHBP HOVFRQUEXN) VRWHGL | HHIPHERE HHQWHI HEHDOABMRY Y IDMDGGWHERP SIQ VHIHRMWH\E UDMDUHDY I RTBZ V
) ROKH\ HOUHG-G' HRHP BHU

, QUWRXADL/ $ P RQV

UL ERRNLGFRP HRW
86 | HIH.DOWTMMY \5f DM
GBMDG GFOCLCRRP H\E HY GHAR | HEHDOGRRP HAE HIHRW
) RMIQW HIHAW
MIHD
&KOQIH/LQ YDODNRQDERZ DR/
2 \WHJ
0 HIFR
/ X HP ERAU
&KOQIH/LQ YDODNRQDERZ DGR
7 UH XS DO HW
2 \WHJI LI QMUMGRIR)
(I1HAWR FKDQIHVIQWE @¥ VRUUDMY/HIRMGLQWHPXUHYEHIRG
70 &UAW
5 ' \I FuawW
&KOQIHVLQ YOODMRQDIBZ OFH
1 RN CEGIRUGRIGHSRMEBILNP V
SROMWEBIGEW
&OFHIDMROR WRAN ROMRY/
URS HHHFHS WH/G b1
,P SXOMGLOMMNGHN
2\KHJ

&KOQIH/IQXQUFRIQ Ha\B EHHIW

2 \KHUDEMMR HQV

7RMED

6\BM\Y HVIQ1 HZ < RINP DGHXS WHP DNRUMWY - JUHDMUWKDQ R WHS HITHAAQWY FDRIRY
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) ROWH\ HOWYHIGHS' HRHP BHJ

) HEHDOXUMRY DA

GVBMLGFRP H\E[ B/ GHAR | HGHIDCEHH LW

) RHIQLOARP HWY

,RPH7L 5HXWBY 2

6VRFN ROMRQVH FHAY EHHIMFDGRHIDIRYY  H SUDARY/
P SXAGLOMIW
70H8 S\R$S GAWY HQV
YRS HHIHFHS WH/B DB 2
2\KHJ
7RED

7 KHI RGBZ 1) \EEGISUAHOVMWHAVIJ U DIRQR LGFRP H HVSOIG QAR UH XQB/UHFHYHS |ROWH\ HOUHGG' HAHP BHU 7KH DHFDMIEGE |HEHDD
DM DQGEIOMUNGRIRYY Z W IR YIGOOMUNG FARYGVFERHG\FSODMD L WH BSIHV  RUP RHMR \WHRBOHARRP H\ H/SOG
) ROWH\ HUHQGG' HAHP BHU
- XUVAFAR) ,QFRP H70 H3OG R \REOGRP H\l H/SOG

, QWRA\DIB/
8 6 ) HHID

8 6 6\ M 1HZ <RN
86 &W 1H <RN

0 HIR

2 WH- XINGRNRYY

7REOL HVGRRP H7 [ H30G 5HX@GG

&HYBQRSHIDIRV/LQ, VIIHCKDYHEHHJWDQAG G4HH LAY ( QMSUMA WEIMVE, WH, WIHD, GFRP H7 D] $ XWRIMY Z KLFK P DNHVXVHDILEGHI RS EHH IWXQGHWH
MIHY 7 1R GRAUDIHP HYAR & CSMI0 QYHIR HOV 8 QEHMHWMP VR \WHIHHLADY ( QMSUMHSIRIUIP EHHLADY LGFRP HWDAY DRMEXBEBIVR RXURSHIDIRQ/LQ
. LY DAY DA, WIHY LAEHH HP SVURP LFRP H\E \WURKIK ) RAKH\ FOVHIG-G' HHP BHU DG WHW KRIGD KOGH SIWHG

7KHIRTRZ L \BEGIBFRAGYRULCFRP H BW EH RIHLGFRP H\E FVERETHHDS 6 DOG| RLIQMUMARNRY/

) ROWH\ HOYWYHIHS' HRHP BHJ

, QUWRXADL/

3\ LFRPH BW
86

) RHIQ
7RID

,Q Z HUMVHG RAUSRMMRQ UH DA Q) XQUSDNIDMG | RUHI QHAQIQI VR D SO BHOQYHWMG DVHIRY - HDWHWWKDADD RIHIQHIQQIVZ LOEHLCQGEH LQWMD
UHQYHIMG Z LM \WHH F-BMRQR FHMMQI RIHIQLOYHWR HOVILQZ KIFK HRQQIV
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DOGFDK JHHDNRQDUALQH AHWR GFOOHHGY DG L RSSRUMQMAYH AR UEDMDMI XQB/LQDWY HILAHWP DQQHU:  WWWHSDROIHR WH7O $ PAGYIGHG/R HIQQIV
IRP QRQ8 6 RSHDIRY/DHIHHID (REJHNEVRARS 6 LGFRPHWE : HFRQMKHR DD0] HOGG DEXWAKHHAP DAGLP ST WHQRQS 6 LFRP HOQGZ MWKRTQ)
I CHOMNVEDHGROWHRXUAHR \WHHHLQQIV D/Z HODAKHH SHRRMGP HIQAWKURXIK Z KIFK \WRHHIQQIVP D BHWY HG $VR ' HAHP BHU ZHER@RWP DORQ
D) CFRKHGZ WWKRTEQ) Wi UHIDAG\R HOLQQIVKDADHQRAGHHP HEWR EHSHIP DHO® UHQYHAMG

1RM 5 HIWG3DUN 7 WDQURARYY

© HODHRILFH\EIFHIURP ) URW HOO{ WM+ RBQIV / / & 2) LRWY RTBQIV  1QO LLPL ) GRUCD Z KHHRXUSUWGASICH HRXAWHR | LEHVDHEGADMS ( 11 HAMHS XIXW

Z HHQMIGLQR DQLP HYEP HYWR RAUBDHDI P HYZ W) URWY RTLQIVR GRUHDHWHBDH\SIAHI URP CBSUR LP DAD VIXOUHI HAAR CSUR 1P DAMD
VIXOUHIHAAR \SOFH 7 KHIP HGHS GDHSUIRMGIRUSD P HQVR [SSUR IPDMY  \WRADQGSHUP ROK LOWHI LUV HOULGRUHMQ) DODOM R \WRAOUGSHUP RQKIQ
WHI LW\ HOU SOV OSSOFCEGIVOBY 7 KHUDAVIGFOMYHR RSHIDMY H SHOAY SURSHW\R H/DQGSONG)

,Q-A@Y LQFRQGHARQZ LM WHFBMQ) R WHRIHIQI R WH &ROMHMEGIL RV Z HIMWKHG DGR ESUR LP DAD P LARQDIJUIDMSUCASIO
PRQWR WH  &RHWEGIS |1 LIDM1 RMARKHS | LIDM3XUKDHY LQH AOQIHIRJ P LARQDIJUIDMSUCASIIP RQMR \WH  &ROMHUEGIT RV \RIHKH
Z W DSSWK P DMD P LAIRQIFAXHG EXVKGEDGLOMIMAKHIRY KHIBE VKK $ | LIDM3XUKDHY 6HH1 RM | RUDGAMRDOQRP DIRY ' U) LRWAVODS |1 LIDM
SXKDH VEHIXHQ® SXRKDHG  &RQMHMWEB!1 RM/ROWHRSHDP DNHANQ6EHSAP BHU

2 Q2 AREHJ WH&RP SDQ HOAMMGLORDD( &RPPHIH' IMUBXIROS JUHP HIWZ LW 1 H \SO&RS 31 H \B@N DJIGEDCH FRP P HFHSIRIGHU IQZ KIFK' U
) RIWZ Q/P RIWDOD  LOMIMAB QEHMHMIP VR \WHDIUHP HOWL H \B@WDY DI UHGWR OXQRK DQ2 3. 2 -+ HOON EUDGHE RIICHWRLH URQNRQWWHS QECED* URXS
+REQ / 1P WG7 P DO GEDOHFRP P HIFHSDWRP LQ&KLCQD | HDMUQ) DODWRIW HIAR QAEFHXNFICDOG YHMUIDY SIRSEMREDIGAWIEMWGE 2 3. 2 + HIGN ( XURSH
6/ 8 RAZKRD RZQHGWEMADY 7KH&RP SIQ DOG1 H \SOMAP HIGGWHDIUHP HOANQ2 AREHU. \RH WOG\WHWP R WHDIUH-P HOAR DGSHP ML H \BOAR
OXQPAK DQRICHWRLH URQNRQ DEAMRDCH FRP P HIFHSDMWRUP VAKURXIKRXVS D

2Q0 D WHERP SI) HOMBGLQR 0D$ WGP HONDQGS WP SINRQS JUHP HIMAKHE $ WGP H/S JUHP HQIV Z LW5 XHD + XLYURSKDWP CRHANDY ,GF D
70ZDHHHIW 35XHD+ XU LQZKIFK' U+VIRRZQ/PRMWIQD  LOMMING XHQ + XLDXXP HEWHERP SIQ VREDI DRV XQGHUDQH FOMYHOEHQHDI WP HZ LK
$ FOG-P LD6LQFDIQH AKOYHIRUDQ® BHUR SRMMICP IGWRHSD P HOVXSWR P LARY FRP P HADCP LGVWRHVUIIRILQ) |URP OZ R GREBIGIIWP LAIRY DGR DOV
SO P HQV 5 XHD+ XLLVOOR WASRUEGH RUDD. RANBREC) SD P HIWRED) DR/ XQEHNKAK OFHQH DI P HOMGFOGQ) SDAQWP DQMIDFHFRIW DIE00 SD P HONGHWR
$ FOGP LD6LQFD

2Q$ U0 XSRQFRQKP P DIRQR RAMDBIR * HH [ WHERP SI) HOMBGLQR D7 IQINRQEHYIFVS JUH-P HOMKHS 7 UDQMMRQGHYLFRY/S JUHP HOV Z WK
*HH [ SOKOQWRZ KIEK WHERP SI) DIUHG\R SURYLGH DAFRWWAHMEQPMRP DY \KSSRWHYLFHVIQUAGHRR * HH [ IVEXMGHMKURKIK $ XIXWV (FOQAQ)
KXP DQUARXUAHY L RIP DERQWAKGRBI\ \KSSRWDGG LQOGFHOQGIFFRQIY $VR ' HHP EHU WHERP SI) KIGUPAWGDIIWIDMH SOAVR PLAIRQIRY
VHYFHYUHQGH G XQEHWH7 UDQUMRQBE HYLFHYS JUHP HQW) ROWH\ HOWHGHS' HAHP BHU 0% WHERP S0 AGRAGFXUH SHOMYI ROVHYLFHY BEHIHG XQAU
WH7 IDQUMRQBH YIRS JUHP HOAS VR ' HAHP BHU DG * HH [ KDGQRRAMBQG Q) EDDFHSD CEGIVR\WHERP SO XQEHWH7 IDQIMRQBEHYIFHY
$ JUHP HW

7KH&RP SIQ RZQVIBSIR [PDMD R 3KOP X QKH DOG3KOP K QKH KRBAKDWWR ; HHIF IQZKIFKWHERPSIQ KDVD  RZ QHIKLS LQMMND/R
" HPEU BHHIXUNHUGVAXWIRQR RXU; HHIF LOMHIY HOAQL RM

© HKRGLOMWY HONIQ=HAD RZ GHIKIS &KIRPD H &RSRDIRY &2&3 1,06 (A %R OMED DQG/ HDGHO HG+ HOWW
* IRXS/ LP WMG 7 KAVHLOYHAR HOVZ HIHFROUGHHG UHDMG SO MDQUORANRQY DY DUAKER RXUH HAXRYHP DRI HP HOYRZ GHYKLS LQMIHAV DG RUERDLG U-BUAHQBARD
LQOWHHHIMY © HSBVIRA® KHBDQIQMMT HONQ* HH [ 1DGET : * 6 ZKEKUWBUBWOAMGD  RZQHIKISIQMWAMDV/R ' HRHP BHU RBBGHSD/DUAXOR

RXMADBIR * HH [ ,GF DOGVEHNXHYEOMASDIRQLQOOXQEHZ UMKDR IHIQ) B\ * HH [ 5 IAKOUG3I HIQIHIZ KRVWRQRXUVRDGR * LHARYDORMWRQWH* HH [
YROG : HRGRXUBP DQQ) LOMKT HONQ* HH [ GAUQ) \WHI LLIXNTXOMUR

" U ( @DV=HKRXQL RXU9 FH&KDLP DODQG3UMGHMWMWROWHEROGR GUHARYR ' DIKHUGRSRIDIRY 3' DFKH) 2 XUMEMADY %R HHHIFH WRAMHD
SURPXU/SURGANDQGVHYLFHY URP \HYHDOWEMADUH/R ' DIEKHU LFOQQ) 94-A\P DR&RXGH , QMIDMG' 1$ 7HKRBIIHY,F  DQG/ HFDO LFRX WPV, F \RZ KIFK
WRSHHHFHKDVSAG PIERY PR DG  PLARY WASAIHD GAUQ \WH\ HIUHGG' HRPEHU
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: HUHP BXUH' U) IRWRUSRP S0 HDAGXHE ' U) IRWDQGRXURKHH HXAYH/R DQOLSOIHRZ GHGE! DFRP SIQ WDVWYEHHIADD RZQGHGR ' U) R H
CRERNHP BUH' U) IRMRUDD RKHUH HRAYHI RAMHUSHIRIDOAHR WHOLSDIH ) RAWH\ HIUHGHG' HAHP BHU QRIP RXQNZ HHUAP EXUHG RUCFRXHG | RU
&RP S HDAMGWDYHE ' U) LRWMDQGRM-UH HRAYHY ) RAWH\ HOWHGHG' HAHP BHU DG ZHUFRIQ] H3CBSR P DAD WRADG 05 \WR\OG
ASHRAYHD |RUSRP SO WHDAGWDYHE! ' U) URWADQG RKHUH HRXRYHY

1RM (P SE HHY%HHMBOQ/

( 11 HRARYH- CO@Y WH2 3. 2 + HXGK6DMQIVOQGES5 HMHP HYB@OD WHE3@MG  SHP IWHP SBR HVR ARQUEXMXS \R R TXOOHGSUHY OO0
FRP SHODIROXS \R DOQCOWIMALY CP MR 7 KHAVFUHIREY FRP SIQ P DK | RUHP SER HHFRQMEXNRQAR\WH3OQLY YXS\RWHILW R \WHSDMWASTOM/
HLQQIVARQUEXAGR WH3@Q 2 XUP DRKLQ) FRQUBXMRQ/AR RXUSDYY L((FOGQ) \WH3OQDOG SHEFHARISTRY I RIVARS HHHFH ZHHOSSK IPDMY  PLARY

PIOROOEG  PIARQIRMH\ HAVHEGG' HHP B DG UAS-RYHD
1RM  &RPP LW HWDQG&RMWQIHAR/
2Q' HHPEU WH, IHV ] $ XKRUMY WH?, 7$ " LWKHE DODWHWP HOAIOQMRUEMADY 2 3. 2 YRBIFVIQWHIP RXQAR CSSUR LP DAD

P LR LFOAQ) LQMMWUHDM R XFHIBOW] SRIMRVIQYRIGY LGFRP HUHFRIQUROLOFRIGHAROZ W DQH [P LDIRQR IRMIQW WMOVIRMH  WRIK

W\ HIY : HUFRIQ] HWDABFDO O LVICKHIH® FRP SBf  DOGWHEFDON L) DAKRIMEVP D QRADIBHZ W FHVHOWS SRAMRQABNHD :  HKDYHISSHIBGWY
DAHRP HIVDYZ HEHIHYH RMHADO!I RUXRHMBIOWS  SRUMRQYI RUZ KLFK Z HKDYHUAHLYHS WHILMKHY DUHZ WRAMFKQEDCP HIM7 KHP DALY PXUHO® EH RHWHFRAW

© KLBIWHWIDCKDY FRFOGHE WHIH DUHFHABEQ RKHUSURFHEXUDOP DV XQGHU, MEHRAY. \KDAP XWARFFXUEH RHDMGIP HOM/UHIGHIG © HIQMIGWR FRQMXHWR H KD
MAEADOHP HAH/QHHKDY R UARYHWHP DAL D/QHHADY  Z KIEK KDVEHD G SURFHW 7 KHIHFDQ EHQR DAXUDGFH\WDAKLY P DWLZ LOEHUAROYHGLORXUI DYRU DQG
DQDGYHYHRXFRP H RUIQ XM H CP LCDARQVIQYRILQY MP LOUDKHWRQY FRXTES KDYHDP DAUDCOGHYHH | HAARQRXUI LDGRLDOFRQAMRD UMKOVR RSHIDMRQY/DQGFDK
1eZV

7KH&RP SO0 DIGYRS H HHFHHOAMBGIOR L DVANBP HOADIUH-P HOMKHS 6HINBP HY/$ JUHP HONV HIHRRYH-XO Z W\KH8 QAMGE\BIMVR $ P HIFD
DAY \KURKIK \WHS QUMG6\BIMY' HSOWW HWR - X\MFHDQGROEKOD R \WH2 [11IFHR |, QGHRRUY HHICR \WH' HSDWW HOAR + HIGKM DG+ XP DQGHYIRHY 32 * ++6 DG
WH' HHOH+ HOONS$ JHR  CAMY RQEHKODR WH75,8$5( 3IRILIP FRIBAHD \KH8 QWGE\BAY  WHERP P RZ HIGNR 0 DAMAOMVHN \WHEVIMR & RIGHRANWOG
WHUHDRUG-QVH-GWHHQ 25 HDRY D6 L D&RERDM, QMU $ JUHP HWH [ HARYH-XO WH3&, S ZIWKWMH2 ,* ++6 RUARYHWHLOMI DIRODOG
UHDAMG AYLOCRNRQFRGAH.QQ) DEBIHG | HH I RUVHLYLFHF@IP VI RUSD P HQAMRWWHO HAFDH3WRIUP WHO HAFOG3WRIUP DOGWH75,8$5( 3WRILIP FRIBAMWHD \KH
3) HEHIDO+ HIGN & DUH3URIUZP V

8 QEHANHEHMBP HY/$ JUHP HUWKHERP SIQ DQGYARS H HHIAHDEP IWHGRQD \RKDYLQ) P DEHSD P HOMR FHUBQSK\ MALDDYDOGSK\ MALDQATJURXSVI RUR | LFH\GLFH
UHQBY| RUCP RQVWDY AHHE-G1 DUP DINANYDOH DOGWDAMAEG RABERWRUHMODD KK RYHSED P HOMRWH) HIHIDH HIGK & DH3URIUP V \WWH? & RTHIHG&RIGEN
7 KH&RYHIHG&RIBAMDGFRP P HHG SURMRWHERP S0 VIFDXOMNRQR YRS H HHFHLO © WWWKHH AFBNROR \WH&RYHIHG&RIGAMKHERP SIQ. D06

YRS HHIHIFHH SUALO GHQ WHDEBIDARQ/R \WHS5 HIRUDVHVRW LQKHURLYLODFAURY 7 KH&RP SDQ. KDVSOGDVRICR SOVIFFXHGLOMIMVURP 6HEWP BHJ
DADWDMR SHIDQQP  \WH26HAMBP HYB P RXQNV 7 KHEHWBP HY/% P RXQIFRQIMMGR S CEGIVR\WHS QUGE\BM/ SD CEGRWH
&RP P R HXIK DQG SO CEGIVR & ROGHRANAXWLQHIFK FDHSOV LQMMMNIQGZ D/ SOGRQ- X0 &REWRHEXSROSD P HIR \WHGEHWBP H/% P RXQMKHS QWG

GVBMY 0 DACFOVHRYDQG & RIGHRAIDVD UHGWR UHBDHWHERP ST DIGYARS HHIHIFHIURP DQ - FLYLORUDGP LQMADAYHP RGHIBLD QCELQW DIMCQ) 1R WH&RYHBGERIGEW
8 SROSD P HIR WHEHWBP H/% P RXQADGEWHDP RXQABXHXQEUDVHEDDMDI UHHP HVZ W WH5 HIWRU \WHS HDRUHBDHG\WH&RP SO0 DOGYARS H HIMIFHIURP D) DG
DOFOP VDQGSRMMCRDIP V ) XUKH LOFRIGHDIROR WHREDQIDMRQ/R WHERP ST DGR HHHFHIQWHEHMBP HYVS JUHP HONDQG\WHE, $ \WH2 ,* ++6 WBDHG
DOGUH UDGHS I G LOXMWMANY [Q OGP LOMADAYHORIROVHHN.G) \RH FOGHWHERP SIQ RIVARS HHHIFHI URP SOMASDY LO0 HAFDH 0 HAFGRURKHL) HEHDOKHDEK FOUH
SURIUP VD/DUAKOR WHERYHHGERIGEW

8 QEHMHE,$ Z KK KDVDWIP R ILYH\ HOW %4RS H HHPHLYUNXUG\R TP RY RMHAKQIV L P DQEIQDE&RP SIOGAH2 |1 LIAHJ D&RP SIDFH&RP P LWH ERDG
UYL DQGRYHMIKWR FHABEQ! HEHDOKHDEBNFOUHFRP SIOGRHP DMLY FRP SIDGFHSIRIUP V DQGAVFRKHSIRIUP VL SURYIGHP DRI HP HWFHWYLFDIRQY DG FRP SIDFH
WIQQ) DOGHFDIRY UL HAEEDWK Z UMM FRP SIDGFH SRIAH/ DG SURFHEXUAAR P HAVHEHIOKHIGH FOHSURIUP WAL HQV LY FUHDM SURRHBXUAY GRLI GHG\R HOKUH
FRP SIDQFHZ WWWHS QIY. LENECFN 6\BMMOQG RUB\BIN/ 7. Y HY DIHDQLQE-SHIGHAB Y. RUIDQ] DARQWR FROGANDWRIRKIK UHYEZ. R %4RS H HBHMM P V
SRIFAHY SURFHWHY DG SURFHBXUA/ UHDMG\R FHMBQDUDQIHP HONV YL [P SBP HOADUMN DAFAAP HOADQGLQMIDOUAEY. SURHW YL HABEDK DAVFRKH
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SIRIUP |RUZ KIM@EGZ HY DG YL U-SRIWRUGVFERHAHIBQHYHOVDOGSK\ MADQSD P HQN 7 KH&RP SO VRUARS H HIHFHIVI COUHWR FRP SO Z W IWREQI DIRQVXQGU
WHE,$ FRXGSUHXONOP RGHEY SHDOWYDGEWHH FOMRIURP SOMASDINRLY) HEHIIOH DWW &DH3URIUP V 7KHE, $ GRAVGRAZESD WD) R WH&RP SDQ VVMEMADUH/
RMHMDQYARS H HHIFH DOGIWAVARSHLY JHHIED @P MAGVR? | REXVDUDQIHP HQN Z KIFK DUHWWRHE DUDQIHP HON'  DVGHIGHGIOWHE,$ L BHEHHDYARS H HIHIFHOGG D)
CRXDORXUAHRUUHASLHOAR  KHDBH FOUHEXMQHWRUUH HUDY DQGLQROHY QUHA® RUGALHA® WHR 1 HU SD P HOAMRUSIRYIMROR DO \MQJ R YDOH RU L WVEHEHD

%F5 HHIHFHDOGOQ SK\ VIADD RUDSK\ MADQVLP P HADMICP O P HP EHJ 0 RWR \KHHP HDXUA/KDYHDDHIG. EHHQLP SBP HOMG DIARS H HIMIFH ) RTBZ LQY LW
CFDAMMROR 94R5 H HIHIH WHERP ST DGR H HIHIFHLP SBP HMG URSXAWWRP STOGFHP HDXUAAKDAXEWERMED DDJQZ W WRHDRMRQ/ NG XQEHNHE, $

) URP \lP HVR\WP H Z HP D UHFHYHLOTXUHY GREXP HOABTXHWV &,' VRUKESRHIDVIURP WH' HSDLW HOWR -X\WFH 2 &5 &0 6 YDURXVSD RYDQG! VDD
LQMP HADUHY DG RNHMBIMDQG | HEH DO XORY B DEQ) LOHAMDIRY DXAWDGUYLZ V , QDEIWROVRWHP DY AVRAHELOWY QRM Z HDHPXUWH® UASREQ
W&, V \KESRHIDY SD RUDAW DGR HIAHNXHVI RUYDURXVP DY/ UMY \RRXUCERDRY RSHDIRYY 6RP HSHIAQ) ROWUHDMHG SURFHHEQIVDIDQMKVP D
LQRYHSRMADED \KEWBQMITP RXQNVDYZ HIDAKHSRMELDY R AYLO FUP LQBO RUDEP LQMADYHI LGHY/ SHIDOWY RURKHADIAMRYY Z KIFK FRXGSEHP DMUIDO6HMBP HOVR
KIWIQYRYIQ) WHWSHVR IMKHAKDYZ HURAMHD FRQURWP D BANAUHP RGABY S P HWVDYZ HID/FRSRIDMLIQAI UMY DIBH-P HOV $ GAMRIDD TXLIP RU
37 KMBEGZ H) CRMRQVIQUDMEXQEHAKHAYLO) DOH&@IP V$ FWP D EHSHIEQ) BXVBORHGXEEHME WHFRXWWRFRP SO Z LW WH) DOH& P V$ FRVUANU-P HONIRU
1LY VKFK VW $ OR 1URP WP HVRWP H Z HP D' GMANARKHYRI QRO FRP SIDRHZ 1\ | HEH.DOKHDONFOUH @Y VSHABQQ) R FOLP VAKEP DWWRQ DG UHP EXUHP HONBUTRAIAHY
DG RUI LQDGADOHINRQKLSVZ WK SK\ MADD/ P RY REHAMQIV : HP D DYOCROHYH/R YDURXVP HKOQMWP VAR DEAHMWHHLWKHY LFOGQ) SOMASDIROLO YROQUY
AVFRKHSIRFFRY 30MASDY LQYROQEY AVFBRXHSIRFFRY FOQKDYHWHSRMMDO RUMI QL LFDQAHNBP HOARED DARQYRUHYHRHI RIAP HOATRIRY 7 KH&RP ST
JHHDID KDVFRRSHIDAG DOGLQMI/AR FRUMXHR FRRSHDM Z W CSSURSUDMU XORY  DAKRIMIY/ DYDQ5Z KHQLOMHIMI DIRDY DGEWDQGLOMXLA/DINA 1 R OFRXOOKDY
EHHOP DEHI ROWHHP DY Z HDHPXUWHO® UASRIEQ) R DAKHHLY QR EDIVAR FRIFOGHWDAD GW KDY EHHQLGRXUHE RAR HANP DMDUDQIHR  SRAQIMIOBRN RARRP HY/

: HOMDSDWY R RKHUOM DARQLOWHRE@Y FRAHR BXMGHW : KUBIZ HFOERABUHIFARH XGNP DMRXFRP HR GJ0CP DAY Z HOFFUHDOCELMN | RUGID
FRQIY HIALHYZ KHDZ HEHIHYHWDANAY BRI SURECEGIWDAD ACELOM KDV EHHQLGRXUHG DOG\WD/AZ HFDQUDRIED HUMP DMWHIP RXQAR \WHERW | \WiVU-DRIE® SRMEBIWH
XGNP DMOCELOWN FRXGSH FHHG P RQNAXUHO® HIP DMGDGZ HUYLZ. FABEOKHE DFROCHY DG DOXWN-P \RUH GRARJIRQ) QGHIRIDARYY VHINBP HW XQQIV DGNEHR
(B DOFRXQHCDQG RKHUUHBYDQAQ RIP DIRD 7 RWHH WOAGHZ. LQRIP DIRQLY REVEGHE DG RXUYLHZ VROWH SURECEGIRARRP VR KIIP V \XUW DWHAP HW LQ/HIM DIRQY/RU
®IDOSURAHHAQIVAKOIH FKOQIHVIQRXUCFRXKHG ICELONY Z RX@S EHUHFRG-GLQWHSHIRGLOZ KIFK \KFK GAMP LQDIRQLYP 0GH Y4-HFDAHR WHKLIK GOUHR MGIP HOQV
LORYHGLQHIEEDKLQ) GAHXIP DAV WHXGIP DMRARRP HR \KFK P DNLYZ LEDA!  HJI URP RXUHWIP DIM/DQG\KAK QLI HHIFVP D EHP DAUDOR RUBMQHW | LDGACD
FROGUR) WAXWR RSHDIRY DOGFDK | BZ V

$W HHPBU ZHZ HHFRP P LWG\R P DNHI XMMSXUARDAY RUQHORY DGRMUMP VIO  WDARFFXUIQWHRIE@Y FRUHR BXMGHNXQEHUYDURXY
SXUADHDUDIHP HONVZ LW 1 L H5 SXUAKDHSURYMRQVDIJWIDIY C5SUR LP DMD P IEIRY

1RM 5 HHXH5 HFRIQUR)
© HIHHDMUYHXHVI URP \HYLFHY SURSEN DQGLQMBRXOOSURSH DYI RTBZ V
5 HHQHIURP \HMFHY

5 HYHGHI RUDERDRY VHYLFHVLY UHFRIQ] HG DAKHWP HWMABXOVDUH USRS Z KLFK DS LP DMYZ KHQVHLYLFHY DUH SURYLGHS DOGWHSHUR P DOPHREQI DARQY/OUH
DR LHE 6HYIFH/DHSIRYIG-G\R SDMVFRYHIGE! YDURXV\KLLG SOV SD RUSIRIUEP VIGFOGQ) YOURXYP DRI HSFOUHRLIDG] DARYY DvZ HOD/WHO HAFDWHOQE0 HAFDG
SIRIUP V 94QQIVI RV DHLFOGHE LQUAYHMHQHAR DEBZ DRHYI RUFRQAIPWDOGMVARXQN DEBRZ DAY/ RUG IRV EHE HHO\KHCP RQVEGBG DG HIP DAG
SIRIUP SD P HVP RXQN DQGLP STAVBUFHFRFHMRQY SIRVGHGWR XQQUKUHG SDMHONZ KIFK DUHOTHBP HQVR YOULEBIFRQUGHDIRY

7 KHIRTZ L) DHGAAUSWRY/R RXAUSD RYIRUDERDRY \HVA

+ HOGKFDUH, QKUHY 5 HP EXUHP HQWI URP KHOGRFDUHLQUKUHY DUHEDHG RO GHI RIDAG | HH | RIVHYLFHVAKHEX®W 5 HYHXHAVFRQIMAR [P RQVELGD QAR FRQMAMD
DEBZ DQFHVI RUGL T HUHIAHVEHE HHO P RXQVELGBIG DG \KHHANP DG FRMGHIDIRQZ HH SHAMR UHFHYHI URP \MAK SD RY Z KLFK FROUGHY KIMRUFDOGH) DCDOG FRIBRNRD
H SHIHFHDXG\WH
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WP VR RXUFRQAEFMOCOUDQIHP HW $ GUWKF HOVVR\WHDXBZ DOFHY EDHGRQIPWMDCUHHSVIURP \WHWMLLG SO SD RY DUHUHFRGHE XSRQVHNBP HV

* RGP HYBD, RY 5 HP EXUHP QNI URP JRYHGP HVED RYDUHEDHG RO HH | RUVHYEHVAKHX VAR, JRYHIP HOBCDAKRUMEY LGFOXAQ) WIGMRDD HAFDH
DQG0 HAFDG 5 HHMYAROAWR [P RQNVELGBG QAR FRQAFXOCDERZ DRI RUGL I HIHAHYEHE HHQDP RXQIVELED(S DG WH AP DAGFROMGHDIRDZ HH SHAARUHFHYH
IURP KK SD RY Z KIFK FROUGHY KIMRUFDOGH.OCDOG FRIBANROH SHIHFHDQGWHWMWIP VR RAUFRAEFMOICDUDQIHP HON $ GV HOMVR \WH DEBZ DFHY EDHSRQIAXDD
UFHSVIURP \WHIRYHEP HYED RY DHUHFRIG-GXSROVHNBP HOV

&OHYBD RY &THABD RYIGFXGHSK MADYY KRAMIY HP SBR HY DG RMHULQUANRQY| RUZ KLFK VHYLFHY DUHSHURUP HSRQDZ KROMIBIEDY DOGOHELGOG
UHFRIQ] HG DV UYHHEDHGRQGH RIDAG | HHVAKHEXBY

3DMON 8 QOXUHE SNV DUH ELOBG EDHG RQHABEDKHS SDMONVHHVAKHEGV R HVQHI RMDMS Z W SK MADQ/RQEHKTD R \WHUSDNON , QXUHGSDMOV
LFOAQ) [P RXQNI RUFRQUXUDCFH DG GHEAEGI ASROIELONY DUHELABG EDHGROIHAVGHIRIDMS Z W KHISMFDHLOQKUMY &RIPAIRQR BLAIIVIURP SDIHONVLVAKEVRAR
FUGVWIMN COGCEOV R \WHSDHQMESD 5 HYHAVFRQINR TP RQVELGDGHR QVFRXQVSURMGHE\R XQQUKUHE SDHQNVLQDFFR EDCFHZ L\WW RXUSRIAHY/DQGLP STAW
SUFHFRFHMRY , P STAVBUFHFRFHMRQY UBUHAL | HHIFHY EHE HD P RXQVELGBIG DG \WHHANP DM FRUGHDIRQWDAZ HH SHRAR UHFHYHI URP SDIFQN Z KIEK
FROUGHY KMRUFDOFRIBRNROH SHIHIFHDQG RKHUI CRRYLGFOGQ) FXUHAP DNFRQEURYY $ GYWE HIVVRWHHWMP DAG DIRZ DGRV EDHGROCAMICUFHSWVI URP WH
SDIHQN DUHUHFREHEXSROVHNBP HQV

7KHFRP SBf M¥/DOGLP EIXA\WYR BIAY UHP EXWHP HQAB XOMRQYDJGFOIP VSURFHMQ)  D/Z HIDYFRMGHDIR/XQTXHWRO HIFDHOGE0 HAFIGSIRIUP V
UHTXULHXV VR HUP DAMVKH SRAQMC RUUANRCRYHDEXWE HOVDVOQHBP HMWR YDULEGI FRUGHDIRQLQWHUHFRIQURQR UHYHXHLOWH SHIRG\KHUHDMG\HYLEHV/DH
UHIEHIHG $ FVDCEP RXQIVOUH DEWMAG LOWWH SHIRG \WRVH DO HOVEHRP HNGRZ Q ) RAWH\ HOWHIG-G' HHP BHU DG ZHURGESG  PLARODG
P LARY UASHRAYHD R Q- DRYHUHAYHOMH DEWMA HOVGHWR FKDQIHVIQHMP DMVR 1P STAVBUFHFRFHMRQY/| RUSHIRIP DORHREQI DARQADM LHGLQ SURUSHIRGYP DQD
GHWRWHFRP SRIMRQR  SDIHMED HUP ]

7KUG SOW SD RY LFXQAQ) JRHP HYBRIUPV P D GRGHWR G SD P HMRUUFRXS SD P HIVI RAMAY WH FROMIGZ HIHLP SIRSH® ELGBGRUCRAP HAFDD
QMDY DI OQUKHURRYHIIHGAMP LCDIRYY RUIRUZ KIEK WH EHIHYHWH KDYHRKHZ MHRYHEDG ((FOGQ) DVDUAKOR WHURZ QHUIRU DUGZHP D EHUTXUWG\R
UHXQGSD P HQNVODHIG UHFHYHG 2 XUUYHGHVP D EHVEMAMR WANRDRRYH DGR HOADVDUAKOR \WHHI CRRYTP RY RKHY LFXQQ) Z MWRAIP MIMRQ Gl HI)
IQMSHIMRY/R B DGFRAQ) IXAFHOGROYH/E JRMHIP HUWIHFHY/DIGSD RYIQIQMSHBIRY WXL HIV D062 FROGUWR/R SDWASDIRG LQYDURXY
SIRIWPV ;  HKDYHSURFRAHG UV RUBFRXSP HOWVURP \KLLG SOV SD RVIQWHREQY FRAUHR RAUBMGHN DGV ONHD \WDIZ HZ LOFRMHWR GR\R LOWHI XMUH
| DWILG SOV SD RUGHQHYSD P HOVRAMAIY) RUBFRXSVP RH [URP XVIQD@MISHIRG UHP EXUHP HOVRURKUMAKY) FRXTS GHRICH

$ VDQLQA UDDSDWR RXUBLAIY FRP SIDFHSURIUP  Z HSHIRAFDI DAAWRXURLAIY DQGARAQ) SURNFHY UASRIG\R SD RUDKAWRQDURAWMHEDL DGELQHXIDM
UBRIAG | LOUHRVKGHRAG | OUAAR FRP SO Z 1\ | H3HDCDQG WM KHDSKFDUH UHP EXOHP HQABTXLHP HW D/Z HODVRYH.ED, P HQWRDIP VZ KIFK P D DUNHIURP WP H\R
WP HZ DKRXWDXOVRQWHSOWR WHERP SDQ : HP D KDYHOQREQIDIROWR UHP EXHO HAFDWH 0 HAFDIG DQG\MLG SOW SD RWYI RURYHED P HWUHIDGBWR DAV H
KDYHSHIRGFDD LGHMIHE DG USRWWGRYHSD P HONV UHP EXWHGSD RYIRURYHSD P HOWDQGVENHD CESURSUDMFRUHARYHORAIRQ

GHABP HIVZ LW WILG SOV SO R/ RUBANRCARYH DEMWMI HOVGXHWR DXAW UHYLHZ VRULQYHAM DINRQY DUHDBR FROMGHHG YDUDEG FRMGHDMRQ DG DHLGFOGHELOWH
GHAMP LDIROR \KHHANP DAMGWIQRNRQ SUFHI RUSIRVIAQ) VHYLFHY 7 KRHVANBP HOVDUHHANP DMG EDHGROWHWMIP VR WHSD P HOADIUH-P HAZ LW WHSD) RU
FRUMSRQEHFHI URP \WHSD RUDGE RAUKIRUFDDAMBP HRW LFOGCQ) DQDAHAP HWR \WHSUREDELQW DVLI QU LFDQABYHYIOCR FXP XOAMWHUYHIHUHFRIQ] HEZ LaD
RAPXUZ KHO\KHXQRHUBIQIV VAVMEVHTXHO® WARYHS (P DIMG VHIWBP HONDUH DEXVMGLQ! XUMUH SHURGY DY DEWMA HOVEHFRP HNGRZ Q WD Q. LQIRUP DRQEHRP WY
DYDNDE®! RUDA HOWDUHVHINBE RUDUHCR BRI HAVKEMPR \KAK DAW UYHE V DQGLQYHAMDIRYY $ VR HHP BHU DG ZHKDHOEMMVR CSSU LP DAD

PIORQOGG P IERQZ MQ$ FRXHGH SHOFVDE2 WHIGY WP CELONAYUHIAGAR UHP EXUHP HOVIRUSD RURYHSD P HQV

7 KHFRP SRIMROR 5 HYHHIUWRP VHYFHYE SD RUIRMWH\ HWHGHG' HRHP BHY DG ZDVDVIRBZV
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) ROWH\ HOWYHIEHS' HRHP BHJ

. L QWRADG/

+ HOGKFDUHLQUKUHY
* RYHIP HYED RY
&QHYED RY
3DMQV

7RED

SHHXHIRP SIRGFW

© HUFRIQ] HUAYHOHI URP . SURGRNDDYZ KHQDPXAWHP HURBIIQVFRURTR  SURP MHG JRRG/RUVHIYLEHY 7 KHIP RXQAR . UYHOXHWWDAY UFRUGHG UH GRAVKH
FROUGHIDIRQWDAZ HH SHRAR UHFHYHLQH FKOQIHI RAKRVHJIRRG/RUAYLERY 2 XURKP Db/ RAVDBY UM QY QG DB DAY DUHEDHG XSRQWHKIMBUFDOSDIMO/R- SIRGEW
WM/ DOG OBZ DFHABNAD P DRKHG DI DQWAKHVDBY| URP Z KIFK WH RULCDMG DQGRXUHYDDDMNRQR \GHALLLF | CREWWDAP D LGRUDHRUGFUDHWHUMIR SUIRGEW
WA 3URGANYHOH/ DHUFR.G-GGHR HANP DRMGUHEDMY FKOLJHEDANY GVARXQNV FR SD. DAMIDCFH DG RMHUGHBAIRYY FRIBAIYHD 3603V HEAMRY  DVZ HODY
HIXP DAG SIRGANIMIY/Z KLFK DUHDOHBP HOVR YOUCEGIFRQUGHDIRY $ (BZ DFHY DUHUHFR GHG DVDUHSAIROR . UAHXHDAKHWP HSURSEAYHHVDHUFRIQ] H5 7KH
CRXOCCP RXQVR FRQIGHDIRO XGNP DMY WFHYHGP D GlHHUIURP RXURKP DMV | DRACCUAXOVIQWHI XMUHAYDLY 1URP RXURNP DAY Z HZ LODEWWARAHRANP DAY Z KLIFK
Z RXQBO HAVB HYHOAHI URP SURSENLQWH SHIRGVKAK YOUDGRHVEHRP HNIRZ Q

5D DE-HLY GQEXAGLOWHS 6 SUGASI WURKIK WHUABIOSKDUP LR FKOQEHD Z KLFK LMD Z W \WHOLIHWZ KRBADBLYIQWHS 6 FREBARYHD 25D, DI
SXVRP HY , QDEAWRQWR GMMBXRQDI UH-P HIVZ 1\K5 D DE-HEXWRP HY Z HKDYHHQMHGLQR DUDQIHP HIVZ WP DY KHIGKFDUHSURYIGHY DG SD RVKD/BURYGH I RU
JRYHIP HP DEDME D05 RUSUYDMD GHIRIDMG WHEDM/ FKOLIHECANY DG GWARXQIVZ W UASHRARWHSXUFKDVHR 5D, Da-H

© HUFRIQ] HUAYHDMHI ROVKLSP HWR 5D DXEB-HDAKHWP HR GHIVHY VR PXRP HY/D\MUHAP DY) 600V HEANRQY/ QG SIRGAWHMD/D/HBP HWR YDUCE®!

FROIGHDNRQXM] LQ) KIMRUFDOLQ) RUP DNRQDQGP DNAHDFK SURWANRYY ) ROH\ FDWHIGG' HHP EHU DG ZHURIQIHS P LR
P LARQDGG P LEARQLOQHABIRGANBYHIMH UAS-RYHD 1URP \DBVR 5D DIHH
7 KHIRTRZ L) \BEGISUAVHIVIQDIOMYR  SIRGANIBY DXBZ DOFHY DG CFRUOY DY FROUFMIE QM| RAWH\ HOWHIGHS' HHP BHU oG
&KOUHERWY
AVFRQV
WEDM/DQG
L QWRA\IB/ IHV * RYHQP HQID 5 HMUD/ 7RED
YODEFHDN HHP B
SIRVIMRQUADM\R PAUHYVEHIRG\OBY

&UHAWRUSD P HOVP OCH
YODFHDN HHP BHU

7REOIURN/S D DEH\DBY
3URMMRQIRUS D\ DA-H\DBY DXz DQFH/ DG DFFUKDY DVD SHFHQMOH
R JURW5 D\ DTHH\DBY
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&KOUHERWY
AVFRQV
WEDM/DQG
L QWROBY IHY * RHIP HIBD 5 HMQY 7RED
YODEFHDN HHP B
SURVMRQUHIAG\R PXUMHYBHIRG\DBY
&UHAWRUSD P HOVP OGH
YODFHDN HHP BHU
7REOIURN/S D DEH\DBY
3URVMRQIRUS D DAEHH\DBV DIBZ DQFHY DG CFRUOY DVD SHAHMIH
R JURW5 D\ DTHH\DBY
&KOLIHECAW
QAVFRXQV
GEDM/DXG
_QWR\DB/ IH * RH(P HIID 5HMQY 7RED
YODFHDN HH-P BHU
3IRVIMRQUADM\R PAUHYVEHIRG\OBY

&UHAWRUSD P HOVP OCH
YODEFHDN HHP BHU

7REOIURN/S D, DEH\DBY
3URMMRQIRUS D\ DA-H\DBY DXz DR/ DG DFFUKDNY DVD SHHQMOH
R JURW5 D\ DTHH\DBY

70 ARGBRAG I P PXRP HYUHIDAGAR UHYHHY I URP \HIYLEHY DG UYHKHVI URP. SURGAWDUHH FOGHGIURP UBYHOHY
5 HYHHIURP LOMBRMOOSURSHIW DQGRMHU

© HUFRIQ) HUAYHDHY I URP WHWEQM HUR! LQMIBRNOCSURSHWW JHHDAG\WURKI K TFHQH GHYHBSP HWFREIER DIRQDQG RUFRP P HIAD] DIRQDIWHP HON 7 KHWP V
R WHAHDIUHP HOVWSIEDD LFXGHSD P HYWRXVI RURHRUP RMR WHIRTBZ LQ) QRO UH XQEE®! XS | URQMIFHQHI H GAYHBSP HONDQGFRP P HIADT] DARQP LGMWRCH
SD P HQNV IXQAQ) R WAL DG RUGHYHERSP HQATRAYMY DOGUR DEMVROVIBYR QFHHE SURSEW 5 HYHXHLYUHFRIQ] HEXSROVDIM CANRQR  DSHURUP DOFHREQIDARY
B WO/ HUQ) FROMRCR DIRRGRUMAYIFHVR WHPXWRP HJ

) RO GHYHERSP HADQG RUFRP P HIADT] DARQ DI UHHP HOWWDABXAONQ UHYHDHY Z HIGHM DTP DMIDOSHIRP DORHREQIDIRYY Z KIFK P D LGFOGHDAFHRH
R LOMDRNOCEURSHW DOGNGRZ. KRZ DG UAVADUAK DQG GHYHBSP HOATRMYMEY |, QREHAR GHMP LGHWHWIQLANRQSUFH LODBAWROWR DD XS URQASD P HQAZ HHXP DMWH
P RXQMR YOULCEGIFRUGHDNRQ DARHRANHNR WHFRQAFWAMKHUX\M] LQ) \WHH SHANG YOOHRUP RININHD [P RXQAP HXRG G-SHIA.Q) RQ\WHI CRVDQG AU WEGRHY
UHDAYHR\WHFRQURN:  HFRQXIQ WHEXFAH RXUHP DV/R YDUCE®I FRQUGH DNRQ\KAK \KDAMA SURTEGIWDADMLI QU LEDOABYHYIDIR | SUMRAD WHFRIQ] HEUWAYHOHZ L@
RIRFPUMRIKRAKHOHR \WHFARQUAW  KHOGHMP LQQ) Ll YOUCEGIFROUGHDRQVKRXG EHFARQMILGHS Z HFRQUGHUZ KHAHHIHDUHI CRRY RAMGHR  RUFRQUROADA
FRX@ BAXONQDAMLI QU LFDQABYHYOCR WYHH , QP CNQJ WWHHDWHWP HNV Z HFRMGHMWHO\HIKRRGOQGP DJQUGHR DSRMIMIOUHYHYDIR UHYHXH 7 KHVAHHANP Di/OUH
UH DAFWHG HIFK U-BRMY SHIRGDVUTXLUAG

8 SIURQW LFHQH) HV , | DOFHOHWR RULQMIBRXOOSURSHYY LV GHMP LGHG\R EHI XQRRDOQMBRXOOSURSHI GMFWURP \WHRKHUSHIRUP DOFHREQI DARY/
| G-QVLHGLQWWHDWDQIHP HWZ HUHFRIQ] HUAYHMHI URP QRQUH XQEE®! XS URQMIFHVH | HAVEDHS ROWH UHIMYH YDOH SUAFUEHG\R WH OFHOHFRP SIUHG\R \WH\VRBEDYDOHR
\WHDWDQIHP HQAZ KHUAYHOXHLY UHFRIQ] H3Z KHOWH CFHH QU HUMHG\RKHPXWRP HUDQG\WHPXWEP HULY CEGIVR XVHDQG EHH IWURP WHAFHQH ) RUCFHQH/ARDNDHCRY
AVIMPVURP RIMHURED) DNRQ/LGHONHELOWWHDUIGY HP HAZ HXMI HMGIP HYAMR DAAXARHDMHR \WHFRP ELGHE SHIRUP DRHREQI DIRQWR GAMP LCHZ KHKHH
FRP ELQHG SHURUP DQFH REQI DARQ VA LHG RYHAMP HRUDADSRQAQWP H |, | WHFRP ELGHE SHIRUP DFHREQI DIRQLADIN LHG RYHMP H Z HEES® DQCSSURSUDMP HARGR
P HDAXUQY SURIUWI RUSKERMVR UFRIQ QI UHYHOXHI URP QRQUH XQETE® XS URVEFHQHIHAY ©  HHYDODMWHP FDXUHR SURIUAWHIFK BRI SHIRGOGS U GHRHRDY
DOWWARHP HDAXUHR SHURUP DFHDQG UHIAG BYHOHUHFRIQURD
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5 HHIAK DQG' HYHBSP HY/$ RV |, | Z HOUHHQMBGAR UHP EXYHP HOWURP RXUFRIDERUDRLY| RAVGHAL LHG UAHDUK DQG GHYHBSP HQW SHOWHY Z HOFFRXQVRUWHP
D/AHEDDMSHIRIP DOFHREQI DARQY/LL AN HDOR GAMIP LGHZ KHKHHUAV-DUAK DG GHYHBSP HOVXQEQ) Z RXGBUAXOVQ BYHHVRUDQR! [ VAR UAHDUK QG

GHYHESP HW SHOHYLQDAFREDFHZ W SIRYMRQVR JURW RUGHABYHOH SURHQIEANRY 7 KHFRWASROAQ) UHYHIHVRUR IVHAR WD DOGGHYHBSP HYW] SHOHY/OH
UHFRIQ) HG DV WH UHIWAG SHURUP DQFH REQ) DARQY DUHVDIY LHG

Y$5' $ GRMIFWD/GHIGGIQLRM 5 HHQHIUP WHYS5' $ &RIFAAYIHHDAG XQEHMLP VAKDADHFRWEOV | HH : HUFRIQ] HUYHOHXMCQ) WHLGRAUWHG
FRUVRASXWP HKRGWR P HDXUHSURIUAK 5 HYHMHZ LGRID EHUHFRIQ] HEZ KHQ UAHDUAK DG GHYHBSP HUWHYLEHVDUHSHIRP HE\RWHH \WOAR CRADOFRAVLGRXUHG

6DBVEDHG0 LGWRCHDOG5 R DOV 3D P HV 2 XUFRTMERDAYP D EHUIXUWHGVRSD. XVADBY EDHGP LGMWRHSD P HQVRUUR DEMY/RQIXMHVDBYR FARP P HIADD
SIRGEN : HUFRIQ] HUAYHH/ UHDMG\R DY EDHGP LBMWRHOGUR DOV SD P HOVXSROWHOMAMRIRXUR L CRKHYHP HOAR WHPXWHP HIVXQEH®LQ) \DBVRU 1L
DM CAIRQR [0 SHURP DFHREQIDIRQ Y UHIDMG\R\KHH\OBY LOHIFK FDHDAKP LQ) \WHIFHHR RULQMIBRXOOSURSHWW LV GHP HE\R EHWHSUHERP LCDQMMP \RZ KIFK
WH\DBY EDHSP LOWRGH/DQG RUUR. DR/ UHIDM

2 \WHUBRMMDCBURGAWDIGEHYIFHY $ UDQJIHP HQVP D LGFOGH DORSWNRQI RUTCFHRHUWI KW | XMUIHVKSSD R GXI \KEWBGRHRUGX) SURSEWRUHWHUFIQFDD
GHYHESP HUWRUARP P HIADOKSS® DAKHOFHQHHVHDRNRYD : HDXAWLL \HHRSWRQY SURYLGHDP DO KWR WHOFHQHHDOG L VR WH  DUHCFFARXQAG | RUDVAHSDUDAM
SHURLP DFHREDI DARQY DAKHLGAHBWNRQR \WHFRQIPAIG UHYHOXHLY BFRIQ] HSRQD L \WHRSWRQLYH HIAVHS D05 SURSAEWRNHYLEHY DHVKEVHNH® GHIVHIGRUZ KHD
WHUIKWH SIUH , | WHSURP WVHLYEDHG RQP DNHARP VDG CRAFRQUGH G DP DMUDOULI KWKHRSWRQLY DFFRXQIMG | RULL DG Z KHRH HIAMHG |, | Z HOHHQMBG\R DEAMRDD
SD&I—Q)\)/é%QW—lGH—QH—H—[ HAVH/WHHRSWRYY D) DEAWRECED P HWDHIHHID WHFREHELQORHMHRIRKHIBYHHYZ KHWHOFHHHRBEIQ/FRONRCR WHJIRRG/
Z KIFK LV XSRQGHIYHY

5 HYHIGHI URP WHWDOU HUR! LQAMIBRXDOSURSHWY DG RIMHU LGFOXGHVP LBWRCHSD: P HQV UR DO DQGRMHUFRIIER DIRQUAYHHY Z KIFK \RIUBG P LARY

P LORQ DG P LARQIRAMH\ HOWHGG' HHP BHU DG UASHRAHD
) RAWH\ HIUHGG' HHP BHU UYHOMHI URP \WHWEQU HUR| LQMIBRNOCSURSHWY DG RMHARBBG P LOIRQ Z KIFK LFOG5 P LARQUFRIQY] HG
XEHMHYS5' $ QROMAW P LARQIQUR DOV UYHMHIURP 311 HU Z KIFK FROIMAGR JURW/SUR WWKTUHDQGUR DOV SD P HQVIRUL* ( 1/ $° DQG3I1] HV* HRWRSQ D

P LAIRQXS LRQAED P HOVURP 5SHIHHRD P LARQIQUR DOV BYHHIURP ( @/ LG | RIBZ LQ) WHFRP P HADODXGRAK R 0 [ GAMHIQ&KI(DOG P LARQIRP
FROAEFWP D4 CRMUMY FRP P HIADCP LOMRGHY

) RAWH\ HIUHQGHG' HRHP BHU UAYHOHI URP \WHWEIM HUR| LOMIBRYOCSURSHWY DG RMHARBBG P LOIRQ Z KIFK LGFOGE P LARQIWRP 311 HJ
LGFOMYHR P LORQIURP JURW/SUR IWKTLHDQGUR DOV SD P HQVIRJERKL * ( 1/ $5 DQG3IL HV* HRURSIO P LAORQIURP WHYS$5' $ &RQUEFAD P LAORQ
P LGMRCHSD P HOVURP 0 HIANXQEHHO HINS JUHP HONIG P LARQI URP FRQMIFWP DX CRXUAY FRP P HIFLDCP LMRGH/

) RAWH\ HOUHQG-G' HRHP BHU UYHHI URP \KHWDQM HUR| LQMIDANDCBURSHW DG RKHRTIBG P LARY Z KIFK LGFOGHS P LAORQIWRP 311 HJ
Z KK [GFOGGD P LARQP LGMWRCHSD P HQMBJHFGE \WH) ' $ DBSURYDCR 1% (1/ $° P LARQIURP JURWSUR IWKDLHDQGUR DOV SD P HWIRUERK
1* (1/$° DOG3I]HNV* HRWREQ P LORQIURP 0 HINLQFRQIGHDIRY! RAKHUWKWIUDQME XQEHAHO HINS JBHPHOV P LARQIURP 9) 0 &53 WIJHHGE
WH* HP DQSUFHOSSIRDORGDDEH P LARYIURP 1 1FR DGHWR 1 LFR DVKEP DRQR WHLQHMI DIRIOGH. GXJ DESTFDMRQ\R &KIDVEHIMIRU X

(YOODIR)  PLARQIRP WHY$5' $ SRMIPADQG P LAIRQIURP. FROAEFAWP DX CRMUHY FRP P HIADCP LBMNGHY

1RM  BWDMILF$ DGR

5HIHHRQ3 KDUP DFHAWAY, GF

2 Q2 RREHU 0 RH HIMHGELQR DOFHOH DG FRIER DARQ DI UHHP HOMIKHS 5 HIHHIRQ& RIERIDIRQS JUHP HOV Z W5 HIHIHIRQ3KDUP CRHANDY, GF
S5HIHHRY  \RAVFRYHUDGG GHYHES P XAIYGHA LF DQNERGEHYI ROMAYHIDOAH IS LQAFDIRQY/R . P XWOOLQMINZ KHFREDER DARQZ LABYHIDIHO R3H VO 67$5
SOMRP D55 HHHRIVSRSUHDY EQEHYR GYHES P XGNSHAILF DMERG. FOEMAKDATLIHAP XS0 GFNERBILEDCSDAZ D VIQDMQIGIP RBEXG®!

8 QEHMHWP VR \WH5 HIHHRQ&RMERDIR)S JUHP HOAWO R UFHYI-GIOXSIIRMED PHR  PLAIRD
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0 R LVDORHIILEGIVR UHFHYHSRAQIIO XMUHSIRSAVHBRIRQSD P HOV FIQFDCDJGUHXDRY P LGVRGHSD, P HV DGARP P HIADCP LBMRHSD P HOVMWDNRX
HRHG P LORQSHMBRMGP RBFX®! 7 KHRYHDIYIDHR \WHFRIER DIRQFRXGSRMMIM H FHG  BAROL P XASGISIRGENI URP \WHFRIERDARQDLH
\KFFHW X DODRHG , QDEAWR) 0 R LVHIILEGIWR WFHYHWHHG JEEDCCHADBY IR DRV XS \RGZ CREBIGIIWDAKHKLI KR 5 HIHHRQZ 1O XQGDUG BOG )
SUHROQFD0 RO FOOGHYHISP HVWIQG FRP P HIADT) DARQCRAYMIYI RUDQ. SURGFW IWABFMR DGYDGFH 7 KHHFDQEHQR DAXUDFH\WWDADD. \KAK YOOHRUUR CONA/Z LGTEH
DO HG

( QMDY%R/ \&

2Q0 DWK WH&RP SDQ DQG( QMDHIMHSLQR DFRIIER DARQ DG AFHHDIUHHP HW ( QMD&RIER DARQS JUH-P HOW VR GYHES CORICGOMIRMW
*[3  JOFDIROS-BIHDYDSRMINONDE HWRURERLW P HEERTE DQGILEIRIF QVREHY FRP EIQQ) 23. 2 VSURSUHEY (Y DRMY R\ QRP RSXARDIH 23.
DOG( QMDVSURSUHEY 1 7 DEE \WKGRBI\

8 QEHMHMP VR \WH( QMD&RMERDNRQS JUHP HOMKHERP SI) DG QMDKRG D5 SUR UDIDRZ GHIKLS LOMMIVIQWHGYHBSP HOABURIUP
UAGHAHD DGOHASROIEBIRY OB R WHSIRIUP VGYHESP HWRAV UASHRIHD |, QFRIGHRIRQZ LW WH( QMD&RIDER DARQS JUHP HMWMKH&RP SDQ
SXADHG RAQY \KIWWR ( QMDDADSUFHR SHMDH | RUDQDIJWIDMSXUKDHSUFHR CBSUR lPDAD P LAIRQ

( QMDKDY/DIUHG\R XM HVWHSURFH-G/I P WMW\KDHSXUKDHWRIXQGIW — \KOWHR \WHSURIUP VGHYHBSP HONVRIWWKURXI K WHFRP SBINRQR 3KDH
) RIBZLQ) 3KDH  ( QMDKDAKHRSIRQWFRMDHIXQEQ W \KOHWRP DQEQIWSIR IDBRZ GHIKLS 6KRXG( QMDHDRARAR FRMXHIXZAQ) IWRZ GHIKLS
QMM LOEHUGEGWR  ZINWHERP SO KROQ) WHUPOQQ  IQMWAMIGGEHRP LQ) UASRQUES! RUDORYRQ) GYHBSP HOVXQAQ) DGR

( QMDJIUDQME\WHERP ST DQH FOMYH \KEQFHLE®! QRO WDQM HIIEG! Z REZ LGHOFHQHWR FHVBQR IWIQAMBRXOOSURSHIY DIG\WKGRBI\ \RBID R GYHBS
P DQMCAMUH DQGFRP PHADO HOQ * /3 JOFYRQGAIRWWRUHRIOMDR H)R REAAY P HEERTE FOERYDAX@U DGI LERIF QVREHY 7KH&RP SDQ VAFHRHLY
H SUAKO @P MAGWRIWXHLOSHIRIP LQ) WHERP SIQ VREQI DARQYXQGEHMH( QMD&RIMERDIRYS JUHP HW  KIGIWHERP SIQ P D \MECFHHWMMKGRBI\ |RU
FRP P HUAD] DARQSXERAY IWHELQ/ | XTUASRMELDN | ROVKFK FRP P HIFLDT] DARQCRAMMEY DUG0Q. VKECFHIHHVXVHLY UAMRAGVR SHURUP LQ) WHHCRRAMNAY XQGEHMH
WP VR \WH( QMD&RERDNRQS JUHP HQV

7KH&RP SO0 JUIDMGVR ( QMDDQRQH FOMYH QRO \KETFHE®! QRQWIQM HIEGICHHQHW FHMIQR \WH&RP S VWAKGRBR\  Z KIFK FREBRRYHD LFOGWH
&RP S | RIIURXQGSDMON DG U KWIQNRQAQ RIP DIRY LQHMRYY DOGMQMSDMV LFOGQ) WHERP SO VSURSUHEY (RY) CRMY K] \ QP RXIQDDH) 2 3.
7 KV OFHQHLY SURNG-G\RWHH WOAGHAHADY 1R QMDVR | XOLOIWRED) DERQYXQGHAH GAYHBSP HYBOOLG-NIHGLOWH( QMD& RMERDARQS JUHP HW

7KHERP ) KD/DORDJUHG\RDVBBMSHIRGR P RONVGUQ) Z KIFK IV LADGRAZFTXULHRVHHN R CFTXUHDQ. HIXAW LOMBMVLQ( QMD HYDIHIQSA \
\RIFABINRY/ FOXDKOUHRTHP HAMIV RUDMP SR LQ OHFH( QMDVP DRI HP HUWRUSRIAHYZ WRXVWBURUZ UMK FROHONVURP ( QMDVERDGR GUHARY $ GAURDD WH
&RP S0 WAKEMAARD P RQN BN XS SHIRGGUQ) Z KIFK IADQCRWHIDMDOM HJ RUKHGIH( QMD\KDUAYZ KRNV QMDY FRQHQN

9%4RP HAFDCH GYDGRHGS5 FHDUAK DQG' HYHBSP HVG XWRW

2 Q6HBAP BHU 0 R ZDVIZ OGHGDFRQMPWDYIP HIG-GDVAHAIB-GEHRZ WH 65" $ &RQMFV B \WHYARP HAFD0H GDGRHG5 HHIUK DG

* HHBSP HY$ XMRIW  965' $  SOWR WHS GP LQVADIRQI RUGWDMILE 3U-EDUHEHN OG5 HISRQHDARHS 6 ' HSDW HOAR + HOGK DQG-+ XP DQGHYIFHY 7 KLV FRQMFW
0P VAR DGYDFHD SR DG SURSAWDGECDM/DEAHMQ) YOURXY SXETF KHIGK \WUHDN \GHALLFDED LQYLUDOLQ HRANRXYAVFDAY 7 KHIXQAQ) HIEGVWHUAHDK

GHYHBSP HWOQG RIQFDCHYDODAROR P XANSHAI LF DQMERAHVEDHGRO0 RH VSURSUHEY 0 67$5 WRKQRRI\ 0 67$5 LVDIG] LEGI SOU OUG SO SOAWRP FOSCEGIR
LFRISRDAY P XOISBILQE-BHIGHONQIERG. EQEQ) \WWIQR DMQIGIP RBAX®! H SDJAQ) IWWHISHWF SRMMDODGHIEMY WEGUASRQAAR HP HILQ) 1QHURYY
(FOQQ) YUDOYDUDQNANH&29,'  LQOHY D DUGRKHISDRRIHYY

Q6HBRPEHU 0 RAH HOMIGLQR\ERIP HIGP HW \WH%$5' $ $PHIPHONV \RP RAI\ \WHVARSHDQGIXQAQ) R WHYS 5" $ &RQUEPWVTKHISB5' $
$ P HXP HONVIKRMU-G\RHI XQAQ) WHIXQE-UD/FRISOV I HGIHH ZKIFKLGFOGHGD. P LAIRQVKSSBP HAWR | XUWHUDGYDFHWHGHYHBSP R &29 ;'
P XGNSHAI LF DQNRAH/ DG SIRYIGHS P LAIRQI ROWHGHYHESP HWR DP XANGHALF SIRMQDQIERG. | RULQ OHJ DRUDRKHUSDARIHD

Q HHPEU  WHERP SI) HOMIHGLQR DI XUWNHUELMAMDCP RAI LFDIRQWR GH\FRSHOTP 51 $ GYHBSP HOMHDAGH IRWXMQ) 6$56 &R9  DVDQDQMHD
P RGO D\KHHICRRYWA/Z HHQR GRYHUDSURIMY | RAKHS 6 * HEOWY HOW
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R + HIW DG+ XP DQGHYLIFHY $ VDUAKXOWKHWRBDYDDHR \WHYS 5 $ & RQUPAE-FUDHGI URP P LARQ\R P LAIRQ DQGWH\RIIOSRAMMOYIDHR \WHRYH.ID
FRAWIPMGFOMYHR DORSWRYY GFRUDHI R P LARQ\R P LAORQ

$VSOWR WHUAHDIK SIRIUP - JHH EDHSGHIVHY P HKRG/I RAWHP XQNSHAI LF DQNRAHYZ I@EHGYHBSHGXMQ P51$ RU 1$ YHARWAR GYHIIHWHERG V
DMICSRMQSIRHAIRQSUIRFHAAY 965" $ Z 1P DNHSHIRGF SURIUANDAHIP HOV DOGWHFRUMDOIROR WHYS$ 5" $ &RQMPWE-SHIB/RQ0 RAH VSHIRP DFH \WH
WP HICHW/DQG TXDIW R GHIYH.IEGY COGRM-UICRRY 7KHY$ 5" $ &RMIFVFRQEIQ/PAMRP DY JRYHIP HWRQMFVBRYIMRY LFOGQ) %6 5" $ VUKVWRWP LDMKH
FROMPARLWGEFNRD

7KH&RP SIQ HYODDAGWHYS$ 5 $ SRQUEAKQEUS 68 7TRIF  SHHDHIURP SRMDANVZ LN EXRPHY 3$68  ~ DOGGHAP IGHG\WDAKHS 6 JRYHIP HOW
P HIVWHGH LQWROR DPXRP HJ 7 KHVARSHR \WHY$ 5" $ & RQMPAFOGHY SUHRIQFD0 RGO DG P DO CRMUKY CRIYANY DvZ HOD/U-IXMRY  TXCMW DAKUDGH
P DQIHP HAVDQG OGP LQMDAYH DRV 7 KHUAM-DLAK DQG GHYHBSP HW | RWZ LOBURI UW/ QWD HYFRYHUIQY EDVAHDQGROMRQVHIP HOV Z W0 R FRP SBIMY \SHALLE
BAVIQHIK HIP HQV

7KHERP S0 |G-QIVLHG\MUHHSRMNICP DMIDOSURP VAVXQGHMWHYS 5' $ &RQURW L GYHERSP HWAR D\MADYDBQAMGHALLE DQNRG 1RU&29 ' L
GHYHISP HWWR DP XANGHAL LF SIRMOQDQIERG | RULGOHJ DRUDRMHUSDARIHY DQG UL QEBLF CAGGHIVHY R DP XANSHALLE DOIERG. | RULQ OHJ DRUDGRAHISDKRIHD
7KH&RP ST GHMIP LHG\WHSURP VHVR GYHBS D\WRDYDBOMIGHALLF DOMERG. (RU&29,"  LVDWHSDUDAMSHIRIP DFHREQIDARY VIV GMMFVZ M OWHFRMIPAIGG
SURMGA/MBQEXIRHYODH 6LP LD WHH HIAMHGRIIRQWR GAYHES DP XGNSHA! LIF SIRMQDQNERG. | RULQ OH DRUDCRKHUSDNRIHDLY DOR DVFEDDMSHIR P DGFH
REQIDIRY + RZ HYHU \WH&RP SIQ. GHAMP LCHS\WDAKHQFBLF CAG GHIYHY ROMRQGERYQRAR | HILGFU-P HOBDAVFRXQVEH RIG\WWRHWSLFDED SURMGHG RIVKFK JRRG/DQG
\HIYLIFHY DG WHH RUHGRAY QRAB-SUAHQADP DMUDOUI KWS VKK WHRSIRQYLO L Z HHQRAFRQUGHIHE SHIRUP DOFHREQI DIRQV/DAMHRAMWHAR \WHYS 5 $ &RQMFW

7TKHERP ) FRFOG-G\WDABMDUAK DG GHYHBSP HUWHYFHYSHIRP HEXQEHAHIS 5 $ & ROMPWZ RXGS EHUHFRIQ] H3DVUHYHIHZ KHOUM-DURK DG
GHYHBSP HWWHYFHYDHSHIRIP HE\RWHH WWR DRAMDCFRAWWLGRAUHGLGROQQ) DI HG|HHDQGZ LOEHUHP EXUHGE, %$5' $ &RIWIGRXUHG WHBUIAHYZ RINSHIRP H3
Z KIFK FRUIASRIG/Z W DOGWHIE EHIG-SFW WHWDQ/ HUR FRQUROR \WHUVOUAK DG GHYHBSP HWRYG 5 $ 7\ SHVR FRQMPWRWIGFOGH@ERU P DMIDO DOG\MLG
SOV VHIYIFHY $ VKK \WHUHDAGY$ 5" $ UYHHLY UHFRIQE] HG DYUHYHOMH I URP \WDQM HUR! LQARBRXOOSURSHYY DG RMHUZ LKMLOWHERP SO0 V& RQRIEDAG6\BM HOVR
2 SHDIRY ) RAWH\ HOWHGG' HHP BHU DG ZHUFRGESG P LERY PIRQOQG  PIAIRQ WASHRAMWHD IQUAVHDHXQGUWHYS5' $
&ROMPAS VR ' HHPBHU WHDIJUIDAMOP RXQAR WDQUORAIRQ SUFHDERFDMGR UP DQQ) SHIRIP DFHREQIDIRYY H FOGQ) XQH HAVHG FROMPWRSIRY Z D/
PLARY : HH SR UBFRIQ] HWLY P RXQAD/UYHXHWURXIK ) HEUXDW

0 HRN

2Q0 DWK 0RH WHERPSI) ZIWUASPARFHBQWRNRY/ D50 HINGKDS ' RPH/ / & 30 HIN HOMHMGLQRD/ LFHQHDOGS HHIFK
&RMERDIRYS JUHP HOMKHS 0 HINS JUH-P HOV SXUMOQARZ KIFKO RGH  JUIQAMGVRO HIAN DOFHQHWR FHVBIQ SDAQNKWOQGNIZ. KRZ. LQFRQGHRANRDZ W \WH
GHYHBSP HWWR 0 REH vV SUHROQ FDOCDGRSOMEG! YOFRCH FOQECDMBLI Y WH( SWMQ @MU LV

8 QEHMHMP VR \WHO HINS JUHP HOAD R JUIQAGVRO HIAN DQH FOMYH \KEQFHQLE®! UR DOV BHDUQ) QFHOHWR FHVBQLOMIBRNOCEURSHW R GYHBS
P DX CRXUH XVHOQGFRP P HADD H L DP XGWDBQARUP RIRYDBWIFAGHDAHP EBGXUQ) RAUSDINRP 1R SUMQMWO XV 29 CFAGH  DJG L O SKOUP CRHXWFDORU
ERRILFOCSUSDDRQIQI IO RP FRQEIQQ) D9 CFRGH! RAVIBIRU RUDEP LQWDIRQWR KXP DQSDIHNVLO DRI FDOMDO RUDINAY 2 3URGEN

0 RH UAHYHGDDLQWICED P HYR P LAIRQDQGLYHII LEGIVR UFHYHXS \R CQDEAWRTO P LARQXSRQWHFAKLHYHP HOAR FHVEIQFRP P HADCDG
GYHESP HWP LOMRQHY 2 Q- DAY 0 RH DURXEABWHARIQ R \WHILKWEDMASIQANOD3KDH  WYG TRUDQ( %9 YOFRGHAQAMEHQ) GHYHBSHGLO
FRIDERIDARQZ WO HIN 7 KLY DFKIHYHP HOAWI JHBGD P LAIRQP LBMRHSD P HOVURP 0 HIAN 0 RGH  LVDBRHIILEGIR BFHYHWAHGUR DBV SD P HONVWDQILY | URP

KUKMQGIAIWWRGZ GREBIAIWXSRQWHCRKIHYH HOAR AHMOVDBV\BJHVR WH3UWRGEWV

&HVHOR WHUIKW\XEMPAR \WHIFHQHSIRIGHGE, XVXQEHMHO HINS JUHP HZ HHRBEIGHGE. XVIURP 6DQR LSXUXOQMR \WDNHMIQ/ LFHOHS JUHP HOW
HOMIGIQRDVR -XO 36DQRL, Q/ LFHQHS JUHP HW BRI HHOXVOQG60GR L D) UK FRERIDIRY 36D0CRL DOGDSRWROR WHXS URVED P HWIGGUR DOMY
BFHYHGE XVXQEHMHO HINS JUHP HWP D BHSD CEGIWR6D0R LXQEHMHWLIP VR WHEDGR L, Q/ LFHQHS JUHP HW
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$VSOWR WHUADMILF FRIDERIDARQ 0 RGH D50 HIAN KDYHSXWOQ STFHDUAHDIK STIQVR P D) HUAHDUK DQG RMHUGHYHESP HOAZRYMEA UHDMG VR WH
GHYHBSP HWWR D9 DFAGHRUBUIRSAMFFOGQ) DNIOAXMAIQ) FRP P LWHHR | CROBMWHUAAIUK SIRIUP $ VSDWR \WHUAHDUAK SOIQ WH. Z LAXVHD\KLLE SOV FROMFW
GHYHESP HWIGGP DX CRMUGY RUDQ DIRY 3&' 02 VRFDW RAWKAK RN XQBWRKHZ MHDIWHHG * HYHBSP HONRIWIGRXUWMGE 0 RH  LOIXUWHDFHR WHH
GHYHBSP HWRMWYZ L@EHUHP BXVHGE 0 HIN 7REM ZHKDH\SHV P LEIRQR GHYHESP HONRIWUHDMG\WRWH( SWMOQ 99 LKV |RUZ KIFK 0 HINKDY
SUIRNG-GRUZ LASRYIGHUHP EXHP HOW

7KHO HINS JUHP HYZ LOUP DOLOH | HAXKQMRHRUP RIH3URGFEWUHFHYHP DUNAMY DAKRU] DARD DG WHIHI WU XQIDKHH SILDARQR DIUR DOV REQIDARYY
XQDW HOIH AP LCDAS DV SHP WG XQEHWHO HINS JUHP H, QUEANRQVR WP LADARQUI KWI RUP DAMUDCEHFK DQGEDQNXSE 0 HINLYSHP KGR \MIP LODMWH
0 HINS JUHP HONOIWHIMHIV Z WRAWDXVHDNMID\SHAL LHG GRIFHSHIRG |, | 0 HIANWLP LDMAKHO HINS JUHP HOWVRUFRQMQHIFHRUE, XVIRJO HINIVXQRXUGP DMIDD
EUFK ZHP D HPRAR UHHYH D UYHMRQ QFHHVKRK \WDAZ HFDQFRQIMXHIWZ RINZ 1K 9 CFALQHYDQG 3URGAWZ KLFK KDYHQRABHHO\MIP LODMG GXH\WR DP DMUIDOV HV
IAH

/ HOGHO HG

2 Q6HBWP BHU ZHDQG/ HIEHO HGDQRXGHGWHI RP DIRQR DMLQAVHOMMH\R GYHBS P DX CRMUMHDOGARP P HADH HERR 2 3. 2 WVRIQFOMIH &Y
DAY GXJ SIRGENLO* DAL KD DG HIKWRKHUS MDY

8 QEHMHMIP VR \WHDI UHHP HOW Z HKDYHJ UDQMGWHNRQWHOMUHH FOMYHUWKIWAR GYHES P OQX CRMUHDQGFRP P HADD H D 2 3. DOR \ QP RXID
DR EHQ) GYHBSHE I RAWHWHDA HOWR RERW DQGGIEHMY 06 E ) DRRU9,,D&73 DQRYHOIRY DRI FROIXDNRQ! CARU RAWHWHDR HWWR KHP RSKLAD LOH FKDQIH
IRD  RZQHIKLS LOMIMNOWHNONHOMM | QDGAWRY A Z HUFHYHGOOXS RQAD PHOWR P LAIRQDQGZ L@EHWHP EXUHG | RUFQFCOMDCP DMUIDCDNG
\MKQFDOKSSRWZ HSURVLGH\KHNRLQAYHMUH

/ HOGHD HGLYUASRUEG! RUXQEQ) \WHNLQAHIMUHM RSHDIR)Y GAYHBSP HQADQGFRP P HIADT] DARQH | RWDQG WRIHKHUZ LW WAX QRFDMSONGHY LQWID
QMG PLAORQIQH ACQHIRD  RZ QKIS QMM HUARIQI XQUIKWAR R \ QP RAXQDGG) DRRUY ,, D&73 LQDURKMHUIHRIUSKIHY

(@ 1O DYG&RP S

2 Q) HELOW 7UDQMMRY7 KHISHWY, (F 37 IR RXUZ KR® RZ GGMEMADY DFTXUGLO WURIK IW\KEMADY :  DUDBK 3KOUP CRHANDY, GF
HOMFGLQR DZ REZ IGHORHQHDI WP HOAZ LK ( @/ LD DOG&RP SO 3( @/ LGD° \RGAYHBS DQGFRP P HUADD HAHWEOQR] \ QP RX@Q EDHGFRP SRXQBY Z KIEK DIWHP HA
Z D/IP HB-GRO-XCH VR IGFOGHSUIRVIMRQV| RUELANKS FRP SRXQBY DVIP HIGHG \WH3 ( @/ 1@ $ JUHP HOV  LGFOGQ) 0 [ GMEH Z KIFK CFKLEYHG LW LYW

FRP P HADODDBVIQ&KICDGAUQ) \WHWKILG TXDWUR

0 [ GAMHLYDERY [RIY W QXHIF R \ QRP RXIQDIR) DYGDFR DIRAWR * / 3 DOGJOFIRQUHHBRLY 8 QEHAHWLIP VR WH( @/ LGD $ JUHP HOMKH
&RP S0 WVHONMBG\RUWFHYHD  UR DOV RQWHZ R LGHDQQMOHADBYR D) SURSFWRQBLQQ) DECFNKS FRP SRXQG GHYHBSHS O WWLMH DI P HQVRUILGDCH | HARYH
@M 7KHUR DOVWMP | RUDTFHHG SURGFWRQIHVIQDILYHDFRXQN XQMDKHMMIR WO\ HDW/I URP \KHI LYAFRP P HIADOVO®! WHH SIUDARQR CESOFCEGISDAQNV DUGWH
H SWDMRQR DQ ABH FOMYMW SHIRGLQVKFK FRXQU

) RAKH\ FOUHG-G' HHP BHU WH&RP SDQ UFRIQ] HGOSSIR IPDMD P LAIRQDVUHYHHI URP WM HUR LQMIBRMOCEURSHY DG RAMHLZ MQWH
&RP S0 TV&RQRIDM6\IAP HQVR 2 SHIDIRQ/UHIAG\R\KH( @/ LG $ JUHP HOVL RP LGWRGHYZ HHIFKHYHE GAUQ) \WH\ HIUHQGHG' HAHP BHU

1,&2<$ 0 DFDX/ LIPS

2Q-XH (13 HD RXUZ KR RZ GHE\WEMADY DJ51,82<$ 0 DX/ IPMMG 211IFR D DO CAX FRISRIDARQDQGOQD LADMR 1,&2<$ 7 KHIBHMR/
HOMIGLQRD' HYHBSP HDQG/ LFHQHS JUHP HOMKH? 1 LFR D$ JUHP HQV JUDQMY 1 LFR DWWHH FOMYHUI KWI RUKHGYHESP HQADQGFRP P HADT DIRQR H WG
UHBDHFDBL HIRO \WH: 1 LFR D3URGEWV LQ* WDAEKICD Z KIFK LFOXGHVP DQDGEKD +RY . RY 0 OFDX DQG70Z D) FROIBANHD \KH31 LFR D7HUMRY ™ ([ \WOEG
UHBDHFDBU HARAVP DMMGIQWHS 6 B 23. 2 XQGHMHWIGHIP H5 D DaEH-H 7 KHAFHQHJIWDQAR 1 LFR DFRYHYWH\KH.ISHWF DG SUYHOBIYHXVHR WH1 LFR D
3URGAEWRUG+ 37 LQQR ADOMYDGKHP RADDMYFKURQENGH GVHDHSDIHON \WH? 1 LFR D) LHIE

(1 HOUFHYHSDOLQWIOXS IRVED PHWR P LAIRQ DG LY HIIEEGIR BFHYHDQDIJWIDMOGAMRDIIP RQR. P LADRQWHGVRWHI LOXADQRYHIOY R WH
HIFHAYHE@MR WH1 LFR D$ JUHP HOADVIP HIG5 R ZKIEK (1 HOKDVUHFHYHS P LAIRQSOVIFFUXHG LOMBMVRAWHGHD H3SD P HQA) XWWHIP RUH (L HQUHFHYHG
WHDSAWRID P LAROXSROL IFR DVVWEP MIRQR DOLOQMMWMDIRIOY. GXJ ,1'  CSSTFDIRQWWHEHMIRS U ( YDODMRD &' ( R &KICDIO
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0 DK ( 13 HOLYDBR HI LEGIVR BFHYHXS \R DQ DEAWRIDCD)J U DMEP RXQAR P LAIRQXSROWWH AP HUWR FHABQ GHYHBSP HOMBIXODRY DQG\OBY EDHG
PLBMAG/E 1 LFR DIRWH1 LFR D3URGAENQWHL LER D7 HUMRY (113 HOLYHDILEGIVR UFHYHWHHG GREBIAIIWR DOV SD P HOVDADM/IQWHEZ GREBIAIIWROGHV
SURGFANDBYZ MMQWHL LFR D7 HUAMRY DQGLQWH1 LFR D) IHG

1 LFR DLV DAMWNRBIFRWIQGH SHOH UASRQUEGI RUSHIRP Q) DOGHYHESP HOARMMAVGHHADY \R RBEIQDUUHIXDRY DSSURYDY| RAKH1 LFR D3WRGANQ\KH
1 IFR D7 HUMRY DQGZ LOEHUASROUE® RUDTFRP P HADCCRMMAY SHIBQQ) \RWH1 LFR D3URGFANQWHL LFR D7 HUMRY

8 QBWHILHAMP LDMS WH1 LFR D$ JUHP HOAZ LU DQLOH | HAAXQIDKFK WP HDYDEUR DOV SO P HYWWP VOGGH \WIEHGSD P HQAMP VKDYHH SIHG DOG
1 LFR D\KDBKDYHGR | XUKHISD: P HQAREQI DIRQVR ( L3 HOXQEHMHWIP VR WH1 LFR D$ JUHP HQAVL LFR DIVUR DBV REQIDARQVH SILHRQWHMAUR L H SUDIRQR \WH
OWARH SLUHYDIG SDMONDIP FRYHICQY WH1 IFR D3URGENRBGIQWHL LFR D7HIMRY 1L H SWMROR DOUBIXDAY DEG@BH FOMYLW CESIFEGIRWH1 LFR D3URGEN
LQWH1 LFR D7HUMY DQG UL RODSIRGENE SRGAEMEDIY WD\ HOWDNMKK 1 LFR D3URGEMV| LR P HADODBILQWH1 LFR D7 HUMRY |, QDEAMRQWR
WP LDNRQULI KWI RUP DAUDCEUHIFK DOGEDQNXSE 1 LFR DLYSHIP KGR \MP LDMKH1 LFR D$ JUHP HOA\MUD\GHAL LHG QRIFHSHIRG

9) 0 &53

,Q0 D (1 HOOQGO L RY) WAHIXVO HAFDOSOUHS HIDOBKOWP D/ V@ 29) 0 &53° HOMIGLQRD' HYHESP HOADQG/ LFHQHS JUHP HOMKH?9) 0 &53
$ IUHP HQV | RARHGYHBSP HOWQGFRP P HADT] DARQR 5D DIH-H \WH2 3URGAEW Z R 1GH H FFBWRU L \WHS QUMG6\BAN DOG&DIE LU D) FRXQM LQ&HMED
$ P HIFDRUBRXN$ P HIFD LGFOXAQI 0 HIFR LI 5XWD LY &KICD Y 6RAK. RUD YL 8NICH YIL %HBXWID YUL $]HEDNQ L[ . OONED [ 70200 [L \WH
0 LG3BI( DAVDQG [ LL DOFRXQUHVR $1UWFD WH39) 0 &53 7THUMRY DVIP HIGHS 7KHOFHDHWRY) 0 &53 SRMIID FRYHY DIDAHISHWE DG SURSK. ORIF XVH/R \WH
SURGAENOQKXP CQSDIFHON WH?9) 0 &53 ) HE  SIRVGHEWDAQUDI WHAFHDHLYI RAMHXVHR WH3URSEWRMWHWDR HMWRISUYHMROR 6+ 37 UHDMGWR SDNQN
ZOK&. ' DGYMPLY' IQXIAHRA GHIAHR WH9)0 &53 , QW QEFDIRY

,Q-A@Y WH* HIP DQ$ WRADIROR G\IMRLY + HION, QXUIFHIXQEBY * . 9 69 JUDQAGSUFHOSSURYDO RUS D DXEEHH 7 KVWIHHGDP LGMRGHSD P HVWR

PIARY ,Q ZHUFRIQ] HGDVFEDDMP IBMRHSD PHOMR P LARQLQUAYHOHI URP \HWIQM HUR LQMIBRMOOSURSH WY DG RIMHUN RUWHI LUXYDBIR 50 DEHHLO
( XRH

( IHARYHO D Z HHOMHGLQR DQLP HIGP HYWRWHO ) 0 &5 3 $ JUHP HVEXWXDQVWR Z KLFK \KH SDUNA/AKHR DI UHHG VR LGFOGH- DSDQDVSDVR \WH
9)0 &53 7HUMRAY

(IIHAYHO D Z HHQMHGLQR DQP HP HYMRWHO ) 0 &5 3 $ JUHP HYSXWXDQMR Z KLFK WHSDMEV DI WHG\R H FOGHO H LFR 6RXK. RUD \WHO LGE0
( DMDQGOTR \WHARXQUH/R $ [UFDIURP \WHO ) 0 &53 7HUMRY |, QDEAMRY \WH SO DI UHHE\R FHIBQ TP HIGP HOVVR KHP LBWRCHKRMUHDOG\R UHBAHP LQP XP
UR DOMYSD CEG! $ VUM \WHERP SO KDVUHFHYHED P LARQSD P HOAMWJIHBGE. \WHI LW DINANY DSSIRYDCR 50 DAHHIQ( XRSH P LARQSD P HOMWJIHIG

Bl WH* HP DQ SUFHCSSURYDCE, \WHGFDOMEN | XQG DARADIRY DG LYHIEEGMWR BFHYHXS\RDQOEAWRT0 P IARQIQUIXDRAY PIGWRVDEG P ILAROLO
P LBMRCHSD P HOMWG\R OXQFK SUFLQ) DQGVOBVR 5D DXB-H DOGWHIHG GRED! QIIWR DN/

© HSOQW\KDHUASRMEMN Z W9 ) 0 &5 3 I RAWHFRIGENR \WDWNGHA LHGZ MWLQDQ DI UHHG XSRQGHYHESP HQABDR Z W HIFK FRP SO GDAQ) FHIBQIRRMNY
Z MMQWHSDO ( U HZ LOBOG\KHP D4 CRMUKY CRAYNYZ MMQDIGRAWGHWHI ) 0 &53 7HUMLY DQG\WHFRP P HIADT] DARQCRAMYNY/RANGHWWHI ) 0 &53 7 HUMRY
DOGRANGHWHI ) 0 &53 ) IHBLOWHI) 0 &53 7HUMAY OJG9) 0 &53 Z LOBOG\WHRRP P HIADT DARQCAMMAVIQWHI ) 0 &53 7HUMRY DQG\WHI ) 0 &53 ) LHIS ) RAKH
LQWIOGHYHESP HMBDQ WHFRP SDQHYKDYH DI UHHGWR FHYSQFRWYKDUQ) DWEQIHP HON 9) 0 &5 3 Z LMEHWASRUEG! RUDGRMHGHYHESP HOFRWWWDY® ) 0 &53
FROUGHY/GHHADY \R GYHBS WH3URGENRMHXHR WH3URGENRUKHI ) 0 &5 3 , QU0 QAFDIRQLQWHI ) 0 &53 7HUMRY LQWHO) 0 &53 ) IHIBH F-BWD/RKHZ M
SIRMIGGLOWHI ) 0 &5 3 $ JUHP HIW7 KHI LR WHFOQFDOWAHY SURYIGHG | RUQ\KHGYHESP HONTRRMEVFRP P HFHGLQGHBMP BHU

, QFROCHAIRDZ WWHO ) 0 &5 3 $ JUH-P HWKH SNV HMHG LR DBIWLDI UHHP HYEXOXOQAR Z KIFK ( LU HQIWDQMEWRO ) 0 &53 DQH FOMYHRSWRQ WH
32 SIRY WRCFTXUHOQH FOMYHOFHQHXQEHURHMIO( L1 HYSDAMVDQGWRKGREI\ \RX\VH LP SRR | HUIRUVDB! VHID GMMEX\MOQGFRP P HIADT HWH3URGANQWHS 6
\RBD | RAKHWDR HYWR 6+ 37 [QEDOMYSDFONZ W&, © DGYMPLY' LOXIIAHR WHE LDOMY, QAFDIRT 8 SRQH HIAVHR WH2 SIRQ 9) 0 &5 3 KD/DIBHG\R
UHP EXUH( L HQIRUDTR \KHGYHBSP HOWFRWIGRXWHGE ( 1 HDZ LW UASHRAR WH3URGEWRIWH' LDOMY, QAFDIROLOWHS 6 9) 0 &53 ZRXGIORSD (L HOXSWR

DQOGAWRICD).J W DMOP RXQAR P LARQR \DBY EDHGP LOWRGH/XSROWHIFKLHYHP HOAR AHMEIOP [BWRGHYDQGZ RXGEHREQIDMG\RSD LR DONA DABHIRHQEIH
Y,
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WDNDQIHIURP WHP LG \WHQAR\KHP |G\ HOMVROVOBVR \WH3URGPWQWHS 6 IRUKH' LDOMY, QAFDARD 7RADM 9) 0 &5 3 KDVCRW HIAVHGWH2 SIRQ

3D P HQNUHFHYHGI RUBIXDAY P LGWRGHYDG\IBYP LBWRGH/DHQRQ UH XQEE®! 7 KHUIXDRY P LGWRGH/DHSD CEGIL DQGZ KHD9 ) 0 &5 3 RABIQYVISSIRYID
IRP FHIBQUHIXDRY DAKRIMEY DQGZ LOEHUHRIQ] HE DV UHYHXHLOWH SHIRGLQZ KUK WHDWRADRG P LOWRCHLY CRKUHYHG DAKP 1Q) DERMHIBYHMH UHFRI QURQFUMAID
DUHP HA* - HOFFRXQIVRUMH\DBY P LOAMRCH/DVUR DI/ DQG\DBYP LGMRGHYSD P HOVZ LOEHUHRIQ] H3 DY UYHXHIQWHSHIRGLQZ KLFK WHDARADAG P LOWRCHL
DAKLHYHG RUVDBY RAFXU DWKP LQ) DORKHUAYHHUHFRI QURQ FUMMID DUHP HAY

3IJH,GF

Q HHPBEU  ZHHMAMHELQRDQH FOMYHZ REZ LGHDIUHP HWZ K31 ] HUI RAWHGHYHEBSP HQADQGFRP P HIADD] DARQR RXUGRY TR 6RP DARIRD K* +
&73 IRAHWDR HYR JURZWKRP RHGHIAHR 3* +' ~ LQDBXOVDQGAIGERHY DvZ HIDVI RWHWHDR HOWR JURZ W | DOUHIQFKLEBH) ER QWP DR RUHABNRDCDIH
WH3 311} HU7 QOAMRY Q0 D Z HHOMGLQR DQLP HIGHS DG UANBMG GHYHBSP HONDQGFRP P HUADT] DARQ@FHQHZ W31 1] HJ H | HARYH- DY WH
35 HABMG31 [ HUS JUHP HOV - SXOXOQAR Z KLFK WHSDWAVDIUHHG TP R RKHAKLQIV R \KDUHDTFRWVI RO DX DRMUCQY $ FAYIMEY DYGHIGHSLOWHS HIBIMG31 ] HU

$ JUHP HQM RUGHYHBSLQ) DOFHOHS SURSFWRHWUHHLQAFDIRQVLGFOXGHELOWHS HWBIRG 31 [] HUS JUHP HOW

,Q-XH WH) ' $ CBSIRYHGL* (1/ $° DRIHZ HND LQURANRQWR\WHDASHADME JURZ W KRP RHGHIAHR LQWHS QWGEE\BMY , QHID WH( XBRSHIQ
&RP P IWRQDQG0 LQWY R+ HIBK / DERXUDQG:  HDOUHIQ- CBDQEBSURYHGL * (1/ $° : HKDYHDORUHFHYHGSUFLQ) CBSURYDVIQ* HIP DY DQG-DEQ 1% (1/$° IV
DESIRYHG | ROMHWHDR HOWR SHEDNMF* +' QP RIMWDD P DNV LGFOGQ) &DQDED $ XWBID - CE0Q DG( 8 0 HP BHUBVBAY : M WHIDFKIEYHP HWR WHHP LOMRGH/
LFOQQ) WIXDRY CESURYDY DG SUAQ) FOOUDRHY WHERP SIQ KDVUHFHYHSDVRIECR P LARQLQP LOMWRHSD P HWXQGEHMHS HIBIAG3I 1] HUS JUHP HOV

2 Q2 AREHJ Z HDQG3I1] HUDQRXGAHG\WDANHIGEDCSKDH  WIDCHYDODAY 6RP DARIRQGRHERIFHZ HAND LOSUHSXEHIICFKIGBIDZ W +' P HAW
SUP DY HIGSROM QROLQHIRIW\RELO * HRUSIQS \RP DARSLQ | RUGUANRY DVP HDXUGE DOQACKHIKWHERWDN P RQKY

8 QEHMHWP VR \WH5 FABMG31 ] HUS JUH-P HAZ HUAHYHG QRO UH XQEDE®! DG QR FUHAMIEBIXS LRYED P HQVR P LAIRQDQG DUHHII LEGIVR UFHYHXS \R
DQOGAWRID P LARQXSROWHIRUHYHP HOWR FHMEQU-IX@RY P LGWRGHY 311 HUBFHYHGWHH FOMYHTRHQH\R FRP P HIADT H6RP DARIRQZ R IGH , QDEAMRY
Z HOMHDILEGIVR UAHYH U LRDOWHHE.J URW/SUR IWWKDUQ) | RUERK 6RP DARIRQDQG3 1 HIV HIRWRIGS \RP DIRSLQ LODMIEGEDP DNV Z WWKHS 6 UWHILRD
FRP P HIAQ) JURW/SUR IMYKDUGQ) LOS$ XIXWY

7 KHS BUBRG 31 1] HIS JUHP HZ LOUP DQLQH | HVKQMDKHOKYOBIR WHOEHQHSE SRGENWXIDW HLDHAMP LCDAGLQCFFREDGFHZ LW MWMP V , QDEAMRO\R
WP LDNRQULI KWI RUP DAMUDCEUHIFK DOGEDQNXSW 311 HULYSHIP KGR \MIP LCDMKHS FWEAMG 31 [ HUS JUH-P HONQIWHNY RUZ LK UASHRAR RHRUP RMZ R &5
WILRQY Z WRAWIDAHDNMUD\GHAU LHG QRIFHSHUIRG |, | \KHS FWBIAG 31 1] HUS JUHP HOAMVAMIP LCDAGE\ XVIRU3I ] HIVXGRXUHGP DMIDCEFK RUB 311 HUZ NRXVWFDAH
SURYIMRQKDVEHHDP DEHI RAMBQMRQR SURGRNDQG SURGANISROIELMNAAR XV RAKHWIP LCDMG UWHILRQY DV/Z HIDVFRQMXHGVXKSSO R SIRGER 311 HURMBQIHUR
XSSO W XVIQREHMR\XSSRYARH\MP L(DAGUILR)Y

; HUFRIQ] HEWHQRQ UH XQEE®! P LAIROXS URYVED: P HW DV UAYHXHD/ARH UMUK DQG GHYHBSP HONHYIFHYZ HHFRP SBIMG $VR * HHP BHU ZH
KOG QR FROMPWICEL O/ UHDMG VR WH 31 [] HU7 DQUIRNRY

7 KHS BABRG 31 1] HUS JUHP HOMFOG/XS \R P LARQLQSRMINIP LGMWRHSD P HN 7 KHP LOWRQH/ DI HI URP P LARQ\R P LARQHAK DGO
EDHGRQOFKIHYHP HOAR UHIXORY CSSRYDOQWWHS 6 DOGUHIXOAY CESURYDING SUFHCSSURYDOQRKHUP DNRUP DUNHNV 7 KHP LGWRCHSD P HWZ L@EHUHFRIQ] HEDY/
UYHOHLOWHSHIRGLQZ KIEK \WHDWRALDMG P LOMRCHLY DFKLEYHG DAKP 1) DERKHUUHYHIH BRI QURQFIMAUDDHP HV

2\KHJ

© HKDYHFARP SBING\RDADLE G-DIYZ LW QP HIRXVLOIMANROY DG FRP P HIRDOSDWGHY |, QFRQCHRAIRQZ LW \KHVAHDI UHHP HW XSROWWHORKUHYHP HOAR FHAIO
P LOMRGH/Z HOUHREQ DMG\R P DNHAHIBQSD P HQVDQGKDYHUR DOV REQIDERQYXSROVDBYR SURSAN GHYHBSHE XQEHMWHOEHQHDI UHP HW $ VWKV H Z HDUHXCTE®!
R HAWP DMWH\P L) DOGOP RXQVR SO P HIWDVWHRED) DARQY DUHEDHG RO XMHGHYHESP HUR \WHIFHQHG SIRGENV
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1RM / HDWH/

: HKDYHRSH.DAY GDVIRUR | LIFHVEIFH @ERDRY RSHIDARYY WK DQGGHYHESP HOVTAMMY P D4 CRMUGQ) GFDIRDY Z DR/ DOGFHWIQHTXSP HOV H
GHAP LGHL DFRQATFWARQIEIQVDBDHDACH-BIRQRP RAILFDNRQR DFRQIFAR XUBDH/JHHID GRRABIRVGHDQLP STHWQMMXDAM DOGZ HWHH RIHXVHRXU
LGFUHP HQBCERURZ 1Y) LD DVWHGVFRXQAIDAMZ KHOP HDXUQ) RSHIDIY GDHACELONAY 7 KHLGFUHP HOBCERURZ 1) IDMUSAHINVOQHAP DMR \WHIQMMMDMZ HZ RXCS
LFXUDABDHFRP P HIFHP HOARERURZ CQLP RXQAENTOR\WHODHSD P HIVRQDFRIDMID HEEDLYRYHAMHWMP R WHGDHZ MM QDSDUMAXOURXUIHER HYURP HOM  H
XVHEWHLGRHP HIBCERURZ LY UDAYVDVR - DY | RURSH.DACY BDAKDAFRP P HIFHGSURANR\WWDAEDM 0 D0 R RUGDH/FRQBIQUHIBCHAIDMRY UHIHZ DORSIRY/
DG RUMP LODARQRSNRQAKDADUHI CRRUHGLOR RAUGHMIP LADIRQR BDHSD: P HIVDYCESURSUDA 9 DUCEGIGDHSD, P HIAP RXQMKDNDRAEHGHAMP LGHS DARH
FRP P HFHP HWR \KH ®DVH DUHQRAFOGHGLOWH UL KR XVHDXHNVRUCCELOMNY

: HHBRAGWHXVHR SHP WG SUIRNFDCH SHEHOVR RABFRAQ) GDH/RORXUSRORIEDAGYDIFHEKHZ KHOWHEDAVKDYHWMP VR P RQMVRUGW DQGZ H
HBRAG QRAR W-EDUDMCRIBDHFRP SRHWI URP BDVHFRP SRGHIVDQGLOWAMIG CFFRXQVRUHTFK W-EDDMBDHFRP SRHDIG\WHQRIBDHARP SRHOVDARADAG Z W \KDV
GDHFRP SRHMD/DMQIGIBDHARP SRHW

2 Q-DMY 0 RH HOMIGIQRD \HURIIFHODHDIWHP HOWDNRP PHHGIQ2 AREHU 0 RH  ZD/SUHMRA® GFDAGLOL DIAN 0 DACFKXH
DOGUHBFDME\R:  HWRQ 0 DACFKOH XSROBDHFRP P HIAHP HOAV7 KHQHZ. GFDINRQLYCSSUR LP DAD VIXOHI AR RILFH\SDFH 0 R KDARIR RSIRQARH \MIG
WHODHWLIP | RUDQDEAWRIO LYH\ HOWSHUH WMRQ Z KIFK Z RXTEFRP P HIFHXSROWHH SUDIROR \WHWP Q2 AREH)  6WLKWICHP RQNO H SHOHIRAHODHLY

WRADQG
7 KHI RTRZ L Q) \BEGISUAVHIVWHGDHEDDGFHYZ MM OQWHE RORICDMYODFHEKHWDVR * HHP BHU DG
& OWI IFDNRQRWHYODGFH
 LOWRADI/ 6KHIN CHPBU " P EHU
$WHV
2 SHDMY GDHDINV 2 SHDMY GDHUWHKAR XVHDAHNV
) LCDFHBDHDAHN 3URSHW SOQAIGGHTXLSP HOAGHV
/ \CELOAHY
&XUWHN
2 SHDMY GDHITEOMY &XUWHNP DMUMH/R RSHDMY GDAHY
$ FRXHGH SHORY EXUHNP DMUMAVR [ LCDGRHGDHY
| RY \MP
2 SHDIY GDHICEDNY 2 SHDIY GDHICEDNY
2WHBY WP (CELONY ) [CDFHEGDHIEQNY

: HIKAWGDYHDIHUP DQQ) GDHWMP
2 SHDMY GDAV \ O

) ICDFHGDAY \ HOY

: HIKWGEDHDIHAVFRXQNDM

2 SHDIY GDH/

) LDAAHGDH/

7 KHI RGBZ LQY \EEBUFRGALGYWHXQRVFRXQIMG | XAMUHP LQP XP BDHSD P HW G\SD HGE \ HIUDQGLOWHDIJ W DM XQEHUQRIFDFHIEGIRSHIDNY GDH/Z LW
WP VR P RIHWOQRGH\ FOARWH\RECRSHDY GDHICE QN UFRIQ] H5RORXUS RORIEDAGYOIFHEKHDVR ' HHP BHU
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7KHIDW
7 REDXEVFRXQMG | XMUHP LQP XP GDHSD P HOV
/ AW " U HHFHERR HHGDHSD P HIVDQGAVFRXQME GDHICE DY

7 REDBDHICEOMNY
( [ SHOHXQEURSHDMY GDH/OG! ((DFHODHVZ D/ PIIRQDG  PIARY UASHAMWHD |RMWH\ HIUHGG' HHPEHU ZKKIFOGG  PLARY
R YOUCEGIGDHFRW ( [ SHOHXQE-URSHDIY GDAYDG! LFHEGDA/Z D/ PIIRQDG  PLARY UASHAWHD |RMH\ HIULHGG' HHP B ZKFK

FOGY  PIORQR YOUCEBIGDHFRW ( [ SHOHXQEHURSHDNY GDH/OG! ((DFHODHYZ DY PIORQDMG PR UASHRIHD |RUWH\ HUHGG' HHP BHU
DGLFOGY  PLARQR YDUCEGIGDHFRIV 2 SHDMY GDHFRIVDIG! LDIFHODHFRIWDHIGFOGHG Z WQ2 SHDMY GWIQWWHE RORICDM6\BAP HOAR
2 SHIDIRY 6KRWWMP GDHFRIVZ HHGRAP DMIDD

6XSSBP HABCFDK | BZ. 1Q RP DIRQLYDVIRIBZ V

) RAWH\ HOWHGG' HAHP BHU

LQWRAOB/

2 SHDY FDK RAWEZ VI URP RSHDIY GDAY
2 SHIDIY FDK RAWGZ VI URP 1 LCDFHBDHY
) LCDCAQ) FDK RWEZ VIURP | LCDFHGDHY
7RED

1RM  6HIP HW

© HP DOIHRXURSHDIRQVIQWE R UBRMIEGIVFIP HOV - SKOP DFHXANFICDQG A DI GRANFY 7 KHIRTBZ Q) LVDEUH GARUSIROR RXUUEREGIVHIP HOVOQGD
GHAUSIRQR BXMCHN DAY FRIGAEMEE. RUFRSRDMRSHIDARY/

SKOP DN \HIP HQWRQUIMVR RXURSHIMRQ/LQ&KI® 0 H LFR , UHDQG , VIIHD6SOQ 940} LODQGS XIXD 50 DABHHSRGAWDBY 1* ( 1/ $5 UR DOVOWG
SUR IVKKDUQ) \VOBY DG RXUSKDLP CRHANFIOUMIURK DQG GHYHBSP HOV

" IDICRAAVZ2  \HIP HOABUP DU® FROAWR FIQFDODERDRY RSHDMRQAKMRXIK YRS H HHIHDERXUSRIQAR . FOUHRSHIDIRYY

7RSURYIGHIUDMMEQSIHA LQRWKHICARYDH HANY P HYSUR MELON WHERP SDQ. GVFRA/ALI QU LEDON SHOHFDRM RUHYI RUHDK W-ERMSEGIVHIP HOAQWH
IEGVEHBZ 2XU&2' 0 LV3KIES) IRIAD *  RXUKKDUP DQDQG&KIH ( [ HHAUWH2 HILEHU' U) URWABHYEZ VRXURSHIDIYY UAXOVDQGRSHDIY SOQVOQGP DNVUARXUH
DERFDMRQG-AMRY/RQD&RP SO Z IGHRUDIJWIDMEDAY 2 XU&2' 0 P D GVAXWDG UYL, |LQIGADOQ RIP DARQDAKHIKOUP CRHAWDCDGG' LI GRAN RSHID) \FIP HOVY
GYHD7KH&2' 0 XVAVVHIP HOAKI RUP DINRQVR HYDODMV-I P HYBUR LEELON P RRMMIBY LGHA UMY DQGRSSRWQM DERFDMUARXUAY \KFK D/FCSMICH SHIEUWUY
OG5 ' IXQAQ DOOGHANRDMLF SURIMAY LFXGAQ) Q. SIRGEGYHBSP HWIOGP DINAA SOOMRY 7 KHHH SHOHY DERQ) Z WK VHIP HOABYHOH CUHXVHG\R FOBXDA
JURWP DULQ DNA SUR MIELOW P HMF WDAKHE2' 0 XVAVAR DRFWAHIP HYSHURIP DOFH , QFRP SXAIMY RSHIDIY LGFRP H QGRIHR WHI RGBZ Q) WP VKDYHEHHRLGFOGHS
LMW SHOH RKHUQRQ RSHDIMY LGFRP HDQGH SHOWY DOGLGRRP H\Y HY 6HIP HQARSHIDAY) LGFRP H H SHOH DRBOUHYHOH GWFRWR UHYHOAH DOGRSHIDMY)
H SHQAVUHDMAAHR HIFK VHIP HQA7 KHHDUHQR I QU LFDQAQAUMHI P HOADBY GRUMKHIHOD LOAUMVAIP HOAKBFDIROR LQMBWY SHOHRULGRRP H\E] HY/

7 KHIRWBZ 1) DHGAAUSIRQY/R \WHLI QU LW, SHOVHFDM RUEYLGFOGHGLOWH WP HWB SRMY \BEGYEHEZ
) RARHSKDUP CRHANDOHIP HW
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t
t
t

&RWR SIRGANBYHIH 5 HBUAHOMMHALFWRWR P DX CRMUQ) DOGAMEMY SKOUP CRHUWFDOSIRGEW LFOXAQ) Y. P DMIDY P 04 CRMUQ)
RYHKHIG DQGQVMBXMRQFRIV

6HIQ JHHICDQGOEP IQWDIYH 6 $ H SHOHY ( GFRP SDXVAVRSHDIY H SHOFVVKAK DADDUHY P DNANY DQGOGYHMNQ) FRAV DG
D LOVDAYHRYHKHG

SHHUKDGAGYHRSPHWS ' H SHOWH , (PAUHGLOQGYHRSIQ) QGHZ SKOUP CRH-XWACEUIRGEAEWV LFOXQA Q) FRWWUHDWG\R UNAHDUK. FIQFDONDY DG
UHXDRY DESRYDY

, QUUCY LEBDAHAZP RMY DARY 5 HSUAHOMWHSHIRAF H SHMQ) R CFTXLUHGLQUBCI LEBIDXHN \KFK DY SDMNV DG AFHOAY
2 \KHVHIP HQMRP V' UHIDAAR FROMY HIWRQUGH DIRQ DRIEXBEGIVR FKDQ) HYLQ DAXP SWRQVUHIDLEQ) WHWP LQ) R CRKUHYHP HOAR 1 XMUHP LOWRH/
" HBUHADARY 5 HDMARWHG-BUIHADIROR SURSHW SOQADGGHTLSP HOAHELOWHVHIP HOVRSHIDIRY/

) RAKHADIQRAANHIP HQV

+
t

&RWR VHYFHUAYHDH , FOGVWHAUHFWRIWVR SURMGQ) GLIGRINE WM VHYLFHY \KFK D/@ERDRLY \KSSIHY HTXSP HOWFRW DG OERJFRW

6HIY JHHDODGOEP IQWADAYH 6*  $ H SHOAY 6P LOWWRWH3KDUP CRHXWFDY\HI P HQMQFOGANDDUHY P DN H SHQAY DG OER LQWDRYH
RYHKHXG

5 HHUAK DGGHHBSP HWG * H SHOHY , (PXAUMGLQGHYHBSIQ) Q7 GLIQRUFE SIRGFEWDTGE HYFHY LFOEQ) FRAVUHDMER UMD FIQFDD
VVGH/ WIXDRY \KEP IRV DIGQHE. WRKGRBI\ GHYHEBSP HQV

, QY LEB DAHAZP RMY DR 5 HSUAHOMWHSHIRAF H SHMQ) R CFTXLUHGLQUBCI LEBIDAFN VKFK DV LQMIBRMOOSURSHWY DG PR HIUHDMRQKLSY
2 \WHVHIP HQAKP V 3UP DLKD FRQMVR IOV DG GWH/UHFRIQ] HSROWHVOBIR. EXMQHARVRUDAHN
" HBUHADARY 5 HDMARWHG-BUHADIROR SURSHW SOQADGHTXLSP HOAHGLOWHVHIP HOVRSHIDARY
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7 KH\BEGVEHDZ SUAHA RUP DINRQ CERWIHERWMG\HI P HOW XQDIBRFDMG FRUSR DM RSHIDARQY DVZ HIDYJHRIWSKLE LG RIP DRI RAKH\ HOWHIGG' HHP BHU

0%
YRU WKH \HDUV HQGHG 'HFHPEHU

.0 WKRXVDQGYV

5HYHQXH IURP VHUYLFHV

3KDUPDFHXWLFDO 2 2

"LDIJQRVWLFV

&RUSRUDWH 2 2

S5HYHQXH IURP SURGXFWYV

SKDUPDFHXWLFDO

'LDIJQRVWLFV 2 2
&RUSRUDWH 2 8

5HYHQXH IURP WUDQVIHU RI LQWHOOHFWXDO SURSHUW\ DQG RWKHU

SKDUPDFHXWLFDO

'LDIJQRVWLFV 2 8
&RUSRUDWH 2 2

&RVW RI UHYHQXH

3KDUPDFHXWLFDO

'LDIQRVWLFV

&RUSRUDWH 2 2

*URVV PDUJLQ

3KDUPDFHXWLFDO

'LDIQRVWLFV

&RUSRUDWH 2 2

6HOOLQJ JHQHUDO DQG DGPLQLVWUDWLYH
3BKDUPDFHXWLFDO

'LDIQRVWLFV

&RUSRUDWH

5HVHDUFK DQG GHYHORSPHQW
3KDUPDFHXWLFDO
'LDIQRVWLFV

&RUSRUDWH

$PRUWL]DWLRQ RI LQWDQJLEOH DVVHWYV

3BKDUPDFHXWLFDO

'LDIJQRVWLFV

&RUSRUDWH 2 2

2WKHU VHIJPHQW LWHPV

3KDUPDFHXWLFDO 2 2
'LDIJQRVWLFV
&RUSRUDWH 2 2

6HIJPHQW RSHUDWLQJ LQFRPH ORVV
SKDUPDFHXWLFDO

'LDIJQRVWLFV

&RUSRUDWH
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) ROWH\ HOYWYHIHS' HRHP BHJ

L QWRA\IB/

" HBUHADARDGGLP RWY DR
3KOUP CFHANDD
' DRI
&RERDM 2 2 2

5 HHOHV
86
, IHDQG
&KIB
6300
MIHD
0 HLR
2\

61HIP HWDAHVI RONH\E R U-SRVEEBIVHI P HQVLQZ KIFK Z HRSHIDMDUHKRZ QLOWWHI RIBZ Q) \BEBY & RSRUDMDXHNDUHSUGRSDI FDK DQG DHQRADERFDMG\R )
RSHDMY \FIP HW, GHWICEGIDAHNVE VP HADUHWRVH DXHMKDADHXVHGLQ RAURSHIDMRQVLQHIFK VHIP HQW7 KHOFFRXQIY SRIAHVR WHVHIP HQVDUHWH\CP HD/WRH
GHAUEGIQLRM \XPPOY R QU LFDQATFFRXQMY) SRIAHY

. ~OWR\DB/ | HPE | HPE
$WHV

3KOWP CFHAFD

" IDIRMEY

&RSRDM

* RRZ 1O
3KOUP CRHANTD
" DRI

1 RPAVRP HUUSUAHQMGP RIHWD R RAUWRBCFRQRIEDM UYHXHGUQ WH\ HWHIGG' HHP B DG $VR' HHPBEU DG
RPMRP HUUBUMOAGP RMWDD R RXUDFFRXQN/ UHFH.YCEGI EDDGHH

7 KHIRTRZ LQ) \BEGIWHFRIAGYRAUSURSHW SOQAIGHTXSP HOMHAHE HDS 6 DUG! RILIQMUNARNRY

. LOWR\DB/ | HRPEU | HRPEU
33 (
86
) RHIQ
7RAD

1RM ) D9 DOXHO HOKUP HONV

© HUFR G DUYDOHYDAIQH WBUFH UHSUAHM WHDP RXQARDIZ RXTS EHUHFHYHG\R \HODQ DAHARUSDIG\R WDQU HUD CCELOW LQDQRGH® WIQLRANRQEHE HD
P DUNHABDMASTION $ VAKAK | LUYDOHLYDP DUNAAEDHG P HDKUHP HAGHMIP LQHG EDVHE RQDWKP SWRQVKDAP DNANSDMASIONZ RXGXVHIQSUAQ) DYDAHNRUCCEL@N : H
X\MT) HDWUHH WUl DUYDOHKIHIDUA.  Z KIFK SURIMY HAKHLCSXWXVHGLOP HDAXUCQ) | QUYDDH 7 KRHWAYDUH / HYHD  GHLGHS DYREVHLYCEBHLCEXWAKAK DY TXRAMG SUFHVIQ
CRMHP DN / FHD  GH LGHG DYLCEXWRKH KD TXRMG SUFHVIQDRRYHP DUNAVWDATUHHAK-UGUHA® RUGEUHA® REVHYTE®! DOG/ HHD  GH LGHG DY XQREVHLYTEBILGBXW
LQZ KIFK QNBIRUGR P CUNANDDH 1AV WHH RUMUTXILIQY DOHMY VR GHYHES IWRZ QDXXP SIRY/
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$VR' HHPBEU RXUI LGDQRDCDAHNVP HDUHGE DVDIUYDOHLQFOGHE HNXAUW VHRXUMEY | RZ D51 RMIQPXUMEA. H FKOQIHFRQATFWVI RUQMHIRY SXURKDAY
HHMLIRM  ROWNRQ/UHDMGWR RXUVARS DEDLQYHIY HMWIGGE FROXEMY DIWHP HQVUFRGGDNOUYIDH Z DUIQNI URP &2 &3 DG WMMPRGFDK FRAIDMEID H3E
PRH P DUHVXQD/ \WHOWUEHQ) P HDXUHGDVOUYDOHDYD/ HYHD | LDIADOQIKP HQN

2 XU LDQRDCDAHVDQG ACELOMAY P HDXUHG DAVDLUYDOHRQDUHRXUIQY EDLYOUHDYIRIBZ V

) QUYDDHP HDKUHP HWDVR * HHP BHU

4 YXRMESURHY 6LIQULDONV
LQDRARYH RKHU 6LIQULEDQN
P DOHVIRU REVH.YCE®! XGREVHYCE®
| GHNFOCDAHNV LB LB
L QWRA\IB/ / BWHD / HHD / HHD 7RED
$ WHW
0 RH P DOHAXBY 2 2
( W VXU 2 2
&RP P RQWRAN RONRQ/Z CLUDQN 2 2
7 RECDAHNV 2
/ ICHOMY
) RZ DG FROMPN 2
7 RECICELOMY 2 2
) QUYDDHP HOKUWP HQNDVR * HRHP BHU
4 XRMGSURH 6LIQU LWV
LQCRARYH RKHU BLIQULEDQN
P DOHVIRU REVHLYCEG®! XQREHYCE®
| GHONFDCDAHN LCBXW LCBW
, QWRADB/ / BHD / HHD | HHD 7RED
$WHV
0 RH P OINNXQGY 2 2
( X XU 2 2
&RP P RQWRAN RONRQ/Z LN 2 2
7 RECDAHNV 2

7 KHBEBIEHDZ SUAMHONWH DL L) TP RXQMAWP DAGI DUYDOH DOGLSSIFCEG DUYDOHKIHIK WAYIRURU  &RHWEDIL RMY 7 KHI CLUYDOH! RAMHH
QRWLYGMP LGHEXMQ QUG REVHYTEBILCEXWRMHADO TXRMS SUFHVIQCARHP DNV

' HHPBU

&0 IQY 7RID
_ OWRX\DDB/ 9 0DH ) D9 DOH / WD / WD | WD
&RQMMEGI1 RA/ 2 2

7 KHHKDYHEH QRWDQM HYERE HHY/ HYHD DG/ HYHD  DOGCRWBQUHYVARRUIURP / HHD R \WHI DUYDOHKIHDUA
1RM ' HLYDAYHERQADRN
7 KHIRGBZ LY \EEGIVKP P D) H/ARHI LUYDOHY DOG\WHSUAHOEMROR - RXUGHUYDYHI LBGADO.QMKP HIVIQWHE RQRICDMEYDDFHEKHV
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_ OWRADB/ YODFHEKHNRP SRHOW * HHPEHU CHHPEHU
" HIYDIYHI LODERDOQIMKP HONV
&FP P ROWRFAN ROWRQY/Z DUION , QH HV QW
) RZ DG FROMFW 8 QDT HEJOQV/RQIRZ DG FROMFWDHUFRIG-GLQ2 WHIRXUWHN

DAHVDQGSUSOGH SHOAY 8 QWD Hs BWHY RQIRZ DG
FROMRVOHUHFRGGLQ$ FRXHGH SR/ 2

© HHOMILQR I RMIQPUMEA |RZ DGH FKOYHFRQMFVZ W UASHRARWHUMIR H SRKUHWR H FKOQHWDMAL  HIHFH/DIMQ) |0 LOYHRLY SXUKDH/RQGILY
R FUHEWS QGHUMHHIRZ DUGFRQMFW |RUDQ. UDMCERYHRUEHBZ, \KHI L[ HGUDAM Z HUFHYHRUSD \WHQ! | HIHIFHEHE HHH\SRAIDMDGGWHI L HUDM I RAKHJILYHD
P RXQADAKH\VHABP HWEDM

7RTOM\ WHGHIYDHLQAKP HIND/DKHEIH Z HOHUATXUUG\R P HAMMEVWHGI HH [ HRAYHIRA/ DG FRQAP SRUDGHRXY GREXP HBMRQ UATXLUHP HOVDARHLQUDIROR
\WHKHGJ HOQG DA ARHKHGI HH | HAWHHAWRQDQRIRQ) EDLVRYHMH@HR \WHKHGIH $ W HHP BHU oG RXUGHIYDIYHI LOGADO.QWMKP HIWAG QRN HW
WHGERP® HBNRQUTXUHP HOMR EHGAMIDAGDVKHIINY $ FFREQIO  Z HUFRIQ] HSWHRKDQIHVLQ) QUYDOHR GHUIYDAYHLOXKP HOV GHAQRXUS RORIEDAMGG\BAP HOV
R 2 SHDIRY/

7 KHIRTRZ LQJ \BEGIVKP P DU} H/ARHERWHY DG I OOV UFRGHG I ROWH\ FDWHIGG' HHP EHU DG

) RAWH\ HOVHGG' HAHP BHU

. L QWRADG/

" HIYDIYHIDQ BW
1RM/ 2 2
&RP P RQVIFFN ROWRQ/Z DUV 2
) RZ DLGFRQMFN

7RED

1RM  GHDRMG4 XDUMD ) LQDQADO D 8 COXGAWG

YRAH  4X0WY( Q&5
_ OWRAIDB/ H AFBWEHMDHED 0 DK XH 6HBAP B THPBEU
7 REDHYHIHY
7RECFRWWDGH SHH/
1 HMFRPH BW
( DRQIV BW SHNKOH EDIF
( DRQV AW SHNKDH GOWG
YRAKH  4X0WY( @35
_ OWRA\OB/ H AHB/EHNKDHGD 0 DK -XCH 6HBKP BHU THPBEU
7REODBVHOHY
7ROUCFRWDGH SHOH/
1 PP H BW
( DQQV W SHMDH EDIF
( DRQV AW SHAKDH GOMG
1RM  GXEVHTXHN YHONV
2Q) HLDW WHE&RP SDO IWZ KR® RZ GBWWEMALY 23, 2 WRRILFY D5( QMDHIMMGLQR DQIP HIGHS DQG UMBRG FRIDER DARQ DG OFHH
DIUHP HOWZ KLFK P HOGV/ DG UWBAM AKH( QMD& RIIERDNRYS JUH-P HOARH SDOGWHVARSHR WHDI UHHP HVWR LGFOGH FRODER IDARQ Z LW UAGHRAR \KH SUHRIQFDODG
FOIQFDOGHYHBSP HYR DAI® (R CRMY 37+ BEGING/ $ 37+ | RAMHWHDOR HOWR K\ SRSOUDM LRGP DGRKHULQEFDIROVLQDEANROVR WHR UL LQDCRUDOGKOO0) RQMWY
*13  JOFIROSBMHSRIEP ' HHBSP HOWRWLGRXUWHGE, \WHSDWAYZ LW UASHRAR WHGYHBSP HIR WH/ $ 37+ SIRIUP Z LEIEH\KDUHGHDOD EREH-QWH

&RP S0 OQG( QMD 7 KHRWLDY QMD&RIMERDNRYS JUHP HOMRMHZ MHUP DQVXFKOYHS 8 QGHMHWIP VR WHH SDQE-GDIUHP HOMKHERP SIQ DG
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(QMDZLOHFKKRTD  SIR IDBRZ GHIKLS LOMMWAQWH/ $ 37+ K\ SRSDIDM LRGP SIRILP 7 KHFRP SOQHVH SHRAAR | LBIDQLOMIMIDIRIOGE. GXJ ,1°
DSSIFDIRQZ WWH) * $ IRWKH/ $ 37+ SIRIUP QMM

$ GARDD RQ) HELDY BWYHY' 5 XELQ WHE&RP SO V([ HRAYHO LFH3UAGHONR $ GP LQVDARQDQGDP HP BHUR WHERP SIQ VOFROGR ' LHARY
Z D/ISSROM\RWHYRDGR * LWHARYR ( QMD
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7(0  &+$1* (6,131 ' ,6$*5((0(176: ,7+ $&&2817$17621 $&&2817,1* $1' ),1$1&,$/ ' ,6&/ 2685(
1RH

,7(0 $ &21752/6%$1' 352&("' 85(6

" DWRRKUHERARY DG 3 IRAHXUHY

2 XUP DRI HP HOAZ AN \RHSOMASDIROR RXUSKLH ([ HRAYH2 1 LIFHUDQGRXUSKIH ) LCDGRDCR | LFHU KDYHHYDOOAG\KHH | HANYHHVR WHERP SIQ [VAVFRXUA
FROWRYDOGSIRHOUY DVGHIGGIQSXBY D HOB G H XQGHMH( [ FKDQHS$ PAVDVR * HHP BHU 2 XUGVFBRKUHFRQURY DOG SURFHBXU DIHGALI GHS
R SURYLGHU-DRZEBI DAXUDFH\WDALG RUP DARQUMTXLHG\R EHAVFRHGE) XVIQOWHUBRIWWDAZ HI LBIRNKEP IWKQEHAH( [ FKOQIHS PAYUFRGHG SIRFHWHG \WP P O HG
DOGUHBRIWG Z WWLQWHWP HSHIRGASHAL LHGLQWHUXGV DG RIP VR WHGHRXUMEYDQG( [ FKOQIH&RP P MWIRQ ' LVFERKUH FROURY DG SURAHBAUY LGFOGH Z WRXW
P VIR FRONRY DG SURFHEKUAY GHLI GHE R HOKUHWDAK) RUP DERQUATXLUHG\R EHAVFRHGE! DARP S LQWHU-SRIWAKDAMWLON RNKEP LWXQEHAH( [ AKOQIHS P
CFPXP XOMS DG FRP P XQFDME\RWHFRP SO0 VP DI HP HOMGFOQQ) W SUGHSOCH HRXWYH DG SUKGH.SD0 LQDGRLOOR | LFHY DYCSSURSUDMWR DIBRZ. \WP HY GHRMRQ/
UIDEQ BITXUHGAWFRKH YDHEROWLYH/DODIRD P DI HP HWRFFOGHGWDARKUGMWBRKXUHFRQURY DG SURFHEXUA/Z HIMH  HAWHDVR * HAHP BHU

0 DQDIHP HAWW$ QQXDCE HERWARY, QAMLODOR ROARD2 YHU) LCDQRDCS HERINY

2 XUP DIHP HOWY UASROUEGH RUBAIEDKLQ) DGP DQEQQ) DEHNXOMIQMDFROMRCRYHU LCDGRDOWERMG) DAKAKWMP VGHIQGGIQSXBY D | OB G

| XQEHANH( [ FKOQIHS PAR XULQMIDOFRQURCRYHUI LCDGADOUHERY LY DSURFHW G GHEWR SURYLGHU-DRIEG! DAXUIDFH U DEQ) \WHUHITEON R | LOGADOSBRUY

DOGWHSUSOUDIROR | LCDGALOONBAP HOVI RUH \WMIDCEXUSRAYIQCFFREIRHZ W JHHIDD CFRHBAMGCFFRXQIY) SUCASEY $ @LQMIDOFRQROX WPV (RP DIWUKRZ Z HD

GMIQHS KDYHIQKHHAIP WIMRQY 7 KHH RUH HYHQWRH P VGHMIP LGHGH | HRYHFRXG SIRVGHRID W-DRIE® DAKUDGRHZ W UASHRAAR | LODGADOWIAP HY/BU-SDUDAR)
DG SUAHIMIR)

2 XUP DD HP HOWROGAMS DQHYDODNROR WHH | HAYHHWVR RAULQMDCFRURCRYHU LQDADOBERWY) DVR * HHP BHU EDHGROWHI WP HZ RINLOWH
, QMIDCRRNRD , QMIWDAG) WP HZ RIN IMKHGE! \WH&RP P WHR 6SRQRUCY 2 UDQ] DIRYVR \WWH7 WO D &RP P MWIRD YDHGROVKAK HYDODIRY RXU
P D) HP HQVRFOGHG\WWDARXULQIMCDCFRQURCRYHUI LQDCADOUERWY) Z DVHIHRMWHDVR * HHP BHU

7KHHIHRWHIHWVR WHERP S0 VLQMODCFROURCRYHU LQDQRDOBER WY DVR - HHP EHU KOVEHHODQWGE (WA <RXQ / / 3 RAULQESHIGW
U LMMHG SXEQF CFFRXQIGY 1LUP Z KLFK DOR DXAWME RXUS RQRICDMS) [DCADOS\BAP HOVLGFOG-GLOWLYS QOO FBRWRD) RP . DVMBAGLOWHUU-ERWZ KIFK

DSSHOLYZ W RXUCFARP ST LQ) &RQRIEDAG) LOGADCB\VBA HOV
&KDQIHARWHERP SDQ 1V, QMO0 ROARCR YHU) LODQALDCE HSRUMY

7 KHHKDYHEHHQ QR FKDQIHAR WHE&RP ST VLQMCDOFRQNRORYHUI LQDGALDOUHSRY WDARFRXUMHG G TXOWWUHIGHS' HAHP BHU \KDDYHP DALDID
DI HAMG RUDBHUDRIED QNHD VP DMIDD O HAMKHERP SO0 TV LQM CDOFRQARCRYHUI LODGADCU-SRGY

7(0 % 27+(5,1)250%$7,21

" XUQ) WHTDXOWUHGG' HHP B RHR RUR I FHYRUAURRYDERIAMGRAMP LDAGI) . FRUEFMOQANKRIRQRUZ UMD ST RAKHSXUFKDHRMIBIR
\HRUMI/AKDAZ DVIQMIG-GVR\DIN WHD | LUP DAYHGH HOHFREBMRVR 5XB1 E  F XQEHMH( [ FKOQHS RUID SQROS5XG! E \WDAQ) DUDQIHP HW DVGHIQHG
QWP R 5HIXDIRDG .

7(0 & ' ,6& 2685( 5(*$5' ,1* )25(,*1-85,6' ,&7,2167+$735(9(17,163(&7,216

1 RACSSTHE®
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3$57,,,

( [ HBARWHH WOAMFOGGEHRZ WHIQRP DIRQUITXUGIO WPY  * LHRARY ( [ HOAYH2 (1 LFHYDQG&RERDM* RHDIH WP ([ HXYH
GRPSHODIRD WP 6HPRXUM2 Z HIKIS R &HYBIQYHH LADCR Z HYDQGO0 DHP HONIGGS HDMG6\WANKRGEHD DMLY WP &HWBIOS5 HIWRQKLSVOQGS HIDMG
7UIQOANRY DG’ WWHARU, Q-BHGHIH OOG, WP 3UCHLSDOS FARXQIY) ) HVOQG6HYIFHY IVIGFRSRIDMGE. UH HMPHWRWHERP SO0 VGH LQUYHSUR \ \WBAP HWRU
WH  $ QOO HIMY R 6RANKRTHYAR EHILBGZ MW WHEHXUMAY/DQG( [ KOQH&RPPMWRQZIMMGQ @ VR ' HHPBU

WP ' 5(&7256 (; (&87,9(2)).&(56%$1' &25325%$7( *29(51$1&(
&REHR ( WIFV

: HKDYHDGROMGD&RHR YOMGHNVERIGANIQG( WLFY : HUMTXULHDTHP SR HAY LFOGQ) RUSUIGASDOH HAXWHR 1 LFHU SUGASD0 LGDGRDCR | LFHU SUGASTD
CFFRXQIY) R I LFHUDQGRMHVHIRUR | LEHY DO RXUHP SR FHALHRARY \R DG O0GWR DEHHWRWHERGHR %0MQHV & RIGEWIIE ( WEVIQAVKDILQ WHLIZ RIN UHDAG
UASRQIELOMY ( P SR HVDHUTXUGWR BERWQ FRIGEMDAKH EHIHYHLQJIRRG | DWW \R EHDQ DRXDORUCSSIUHQMRDMROR WHERGHR %0MQHW & RIBANIGG( \MEV
7KHERFHR Y0MQHN&RIGANINE ( WYL DDMEGIRQRUZ HEMMDMWE ZZZ 23. 2 FRP $Q [P HXP HQWR RUZDYHYR WHEREHR 90MQHN&RIGANGG( \MEY
Z IGEHAWRHERQRXUZ HAMWSURP SO | RIBZ Q) \WHEDMR \WKFK CP HIGP HWRUZ CLYHJ

, QUGHJ7 DA 3RIA

© HKDYHDGROWG D, QUGHU7 IEQ) 3RIA Z KIFK JRYHOWHSXURKDH \DBIDGGRUDI). RMHUGVGRIMR/R RAN-FXUMAVE, WHERP SO0 DOGIWGQLHRRY RILFHY
DQGHP S HVOEGLYUDRIED GAMIGHEW SURP RMARP SIDFHZ MW IQIGHMEGQ) OF V WXGVDQG UHI XOMWRY/ DG DSSTFEGH FKOQHOMY VEIES/ $ FRS R RXU
,QIGU7 DAQ) 3RIA WVIGFRSRDAGE, HHHFHWR([KEW  \RRXUS QQMC5 FHSRVYRY) RP . |RUKHIMAID HIUHGHS' HHP BHU ILBGZ MWWHE( & RQ
0 DK
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3%$57,9

WP (; +,%76 ),1$1&,$/ 67$7(0 (17 6&+("' 8/ (6

D ) ICDGADOS\IAP HOV 6HH3OWY, WP R WVUHERW

) LCOQRLOCB\BAP HMFKHBX®V 7 KHVAKHEXGV DUHRP WG EHDAHWH. DUH QRATBSIFCEGI RUKH UBTXUHGLQ RUP DARQIVKRZ QLOWHFRQRIGDMS
| QDA DOWEAP HOVRUCRMAKHIR

([ KEEW 6HH, Q3 WR( [ KEWEHBZ

10 (5 72 (5 +,%76

([KEW
1XPEHJ ' HAUSWRQ

$ WHBXURDHS JUHP HOMDMSD/R 0 DFK E\ DOGLP RY YRS HHMHOPH+HIGK / / & 23. 2 +HXWW .CGF DOG/ FRDRAY &RSRDNOR
3 PHIFD+ RAQIV IIBGZ MARHERP S VEXUHS FERVWRO) RP . [1GGZ W WHE HRXUMIYDOG( [ FKDQIH&RP P IWRORO0 OFK ite
CRERDMEKHHOR UHHHFH

$ WHBXFKDHS JUHP HOMDMGDVR 0 DFK B\ DOGIP RY YRS HHHPH+HIW / / & 23. 2 +HXN .CF DG/ EFRDAY &RSRDNFOR
S$PHIFD+ ROBQIV

_ $ P HG-GO0G5 HWBMGYA OF V 1LBGZ W WHERP SO0 VS OO FHERWRD) RP & [LBGZ W \KHEHXUMY/DOG( [ FKOQH&RP P MWRORD) HEUOY
_ SRIDMGKHHOR UWHHHFH

SHWIFDMR ' HLIDIROR 6HIHY  3UHHUHS6VEEN [LBGZ MKHERP SO0 IVEXWHVE HERWRD) RP & 117 MW \WHEHEXUMAY DG ( [ FKDQIH
&FP P \WWRORO6HBAP BHU _DOGLOFR SRDMSKHHOR U4 HMOFH

&RP SRIWS$ P HGHG D065 HUBMG&HWIFDMR  CFRERIDFOR 23. 2 +HIW  (F_ILGGZ IWWHERP SOQ VA XDWO SEFERWQ)RP 4 [IGGZ W
WHEHXUMAHVDOG( [ KDQIHERPPIMROROO [ DOGICARSRIDMGKHHOR UHHHFH

— ~QODMH COM-DOQY  _  EREHD23. 2 +HIW . QF D0G: HOY) DJRYON 1 DAROCE WRADNRD HLBGZ W \KH& RP SQ) VEXUWHI HERVRD
JRP & OGZ IW\KHEHRXUMA/DOG( [ FKDIH&RP PIWRORD) HAXDY  _ _ DOGICRRSRIDMSKHHOR WHHHPH

' HAUISIROR WH&RP S} VEHRXAUMHYS HIIMMHESXWXOQWRGHANRD R \KHG HRXUMWY ([ KDQIHS AR DvIP HGG

_ _QGOMH OOM-D00Y B DOGEHEHD23. 2 +HIW .(F D58 6 YOON7 UWRRP S 1 DARIICE WRADIRD DV7 VAR |LBGZ WK \KH
SRR S VEXWG FERWRO) RIP . 1LGBGZ NKWHEHRXUMYDOG ([ FKDQIH&RP P IWIRQRD-DOY  _ _ DOGICARBRIDMGKHHOR UHHHAH

_ JRP R SROHWEBIBHIRUL RMGH  _IFRERDAGE, U HWFHWR ([ KIBVS R \WH, QG-OMMILGGDY( [ KW \RWHERP SI0 VEXWHON
SHRVWRO)RP . |1GGZ W \KHEHXUMAYDOG( [ FKDQIH&RP P -0ODY

_ JRP R AR, QG-P QIUIFDIRDS JUHP HOMLBGZ W WHERP S V4 XOUM® 5 HBRWRD) R &4 [LBGZ MW WHE HRXUMIMDOG ([ FKDQIH&RP P IWRD
ROSXDXW__ IRAMHERP SI0 IVWUHHP FONSHIRGHGHG-XCH  __ DOGICFARUSRIDMSKHHOR WHHHFH

_ YRP R 2 1I1FHJ). QaP QIFDNRDS JUHP HOMLGBGZ W WKHERP SO0 V4 XOW® 5 HSRYRD) RP &4 | 1GBGZ W \KHGE HEXUMAY/DOG( [ FKDQJIH&RP P IWIRQ
ROSXDXW__ IRMHERP SI0 IVWUHHP FONSHIRGHGHG-XCH  __ DOGICFRRUBRIDMSKHHOR WHHHFH
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) RP R 5 HWIPMG6KOHS Z DG$ JUHP HOVRU LWHRARLY/ 1LGGZ W \WH& RP SBQ VA XDW® 5 HERWRD) RP &4 1LBIGZ W \WH6 HRXUMAYDOG ([ FKBQIH
&RP P MWRORQ1 RYHP B 1 ROMH & RP SB0Q VKUWH P ROK SHIRGHYAHG 6 FHOWP EHJ _DGICFRSRDMSKHHOR UWHHHFH

23. 2 +HDW .CF (W, FHMWYH3@0 [LGGZ W \KHERP SO V' HIQWH3UR \ 6\BMP HONROBRKHX®  $ 1LBGZ W \WHE HRXUMWY/DOG
([ BDQIH&RP P MWRORD0 DK _DGLIARSRADMSKHHOR  UHHHFH

' HYHBRSP HONOG/ IHHQHS JUHP HONHEHHD2 3. 2 + HIW  F DOG9 LURY) UWHIXV0 HIFOKDHS HIBOBKOWP D/ \@§_CDMS0 D ILBGZ \WW\KH
&RP S0 V4 XDW® SHERWRO) RP &4 [LBGZ I\ \KHEHRXUMHY DG ( [ RKOQIH&RP P MMRORDS$ XIXWY 1 RUMH&RP SB0Q VWUHH P ROK SHIRG
HGG-XH _ _ DGIORSRDMSKHHOR WHHHFH

$ P HIE HOMR' HYHBRSP HONDOG/ LEHQHS JUHHP HONAHE HHO( 1 HDIKDWP D/ V@ DOG9 URY) UWHIXV0 HIFOKDHS HIDOBKDWP D/ \G_CDMS0 D
ILBGZ WWHERP S0 V4 XDWM® 5 FERWRO) RP &4 | LBGZ LW \KHE HRXUMHYDOG ([ FKDQIH&RP P NMERORD-XO | ROWH&RP SD0Q VWU
PRONSHIRGHGG-XH DGR SRDMSKHHOR WHHHFH

$ P HGHG D065 HNBMS' HYHBRSP. &FP P / JUHP HONA DOGEHRHO3INHI.QF D523, 2 UHDOG/ \8_@MS0 D _
ILBGZ WWHERP S0 V4 XDWM® 5 FERWRO) RP &4 | LBGZ LW \KHGE HRXUMHYDOG ([ FKDQIH&RP P NMERORD-XO 1 ROMH&RP SD0Q VWU
PRONSHIRGHGG-XH DGR SRDMSKHHOR WHHHFH

L BHOHS JWHHP HONA DOGOP R (LU HO3KDWP D/ 1P WWGD0G1 IFR DO CAIX/ P WG GOMS-XCH  _ _ ILGGZ MW WHERP ST V4 XOUM® 5 HERWWRO
JRP &4 11GGZ W \RHEHRXUMWVDOG( [ KDQIHERP PIWIRORD-X®  _ IRMH&RR S0 MKMIHP ROWSHIRGHEG-XH D06
ACFRIRDMSKHHOR UHHHRH

([ FOMYH/ IEHOHS JUHP HFOMDMG-XO _B DOGEHEHD23. 2 +HOW - 00G&$0 3 7KHISHKWVERSRDIR) ILGGZ WWH&RP SDQ IV
AXOWO SHRWO)RP &4 1LBGZ IW\KHE HRXUMHYDOG ([ FKDQIH&RP P MMRDRD-XO 1 ROMH&RP SDQ VKUWH P ROK SHIRGHYAHG-XCH
S SRDMGKHHOR WHHHFH

SKOKROHIS JUHHP HOMDMG-DX0Y  _ _F\ DOGEHFHD23. 2 +HIW .(F DOG6(0 $  + RBQIVEARS_ILOGZ IW\KHERP S0 IVEXUWHY HERW
RO)RP & [IBGZ MW\KHEHXUMYDOG( [ KDQIH&RPPIWIRORO-DOMY  __ DOGLARSRDMSKHHOR HHMHFH

[ RN XS DOG9 R $ JUHP HOMDKMGDVR 0 D _B DGR R WHERP S ' U3KIAS) IRWV_U - OCH+ MR DG) URWY [P P D, QYR HOWV
7U0M LBGZ IMWAKRHE RP SO IVEXUWHONG FBRWRO) RP . 1LBGZ W WHEHRXUMHWYDOG ([ FKDRIH&RP P MWRDRO0 D _DOGICFRSRDMSKHHO
B HHHFH

2IIH/HW@OM0 0 R DIGEHFHDWHERP S DOG" U=HKRXQ. 1LGGZ W \KH
&RP SN WVEXUHYE FERIWRQ) RP . 1LBGZ WW\RHEHEXUMMYDOG( [ FKDQIH&RP P 0D _  DGICFREIRDMGKHHOR UWHHHRH

2 [1HY HJ M50 D _B DOGEHAHDWH&RP SDQ DOG' U 1 CHDIGGZ MKHERP SO VEXUWHNG FBRWRO) RP . 1LBGZ W WH
6 HRXUMWYDOG ([ FKDQIH&RP PIWIRORQ0 D _DOGLIORBSRDMSKHHOR UHHHFH

6 HNBP HO/E JUHHP HONAHE HHD8 QWWMGE\BIMVR $ P HIFD CRANY) WURXIK \WH8 QWWG6VIAMY' HEDWW HONR - XMINFHDOGROBKOD R WH2 | IIFHR QSRR

* HHDOR WH' HSOW HOAR -+ HOOW DOG+ XP DO6HYIE DOGWH' HHOH+ HIGK$ JHR _CRNY) ROBHKDD R WH75.&$ 5 ( SURIUP _\WH&RP P RV HIWN
R 0 DAMIHXVAR CRANY WURXIK WHO HIFDIG) UXG' IMMROR WH2 [ IFHR $ WRIH * HHBODOGROBKOD R \WH( [ HPXWWH2 [1IFHR + HXOK DG+ XP DD
6HYMFH/ P MWGWR IWURB DAKHMQIGIWBMDIHR |RJ0 HIFIG \WHE\BMR & ROCHRNRXWERNY) WURXIK WHS WRICH * HHIDOR WHE\BMR & ROCGHRAFEXW


https://www.sec.gov/Archives/edgar/data/944809/000095012309059514/g21066exv10w2.htm
https://www.sec.gov/Archives/edgar/data/944809/000095012309059514/g21066exv10w2.htm
https://www.sec.gov/Archives/edgar/data/944809/000095012309059514/g21066exv10w2.htm
https://www.sec.gov/Archives/edgar/data/944809/000095012309059514/g21066exv10w2.htm
https://www.sec.gov/Archives/edgar/data/944809/000119312516517645/d114213ddef14a.htm
https://www.sec.gov/Archives/edgar/data/944809/000119312516517645/d114213ddef14a.htm
https://www.sec.gov/Archives/edgar/data/944809/000119312516517645/d114213ddef14a.htm
https://www.sec.gov/Archives/edgar/data/944809/000119312516517645/d114213ddef14a.htm
https://www.sec.gov/Archives/edgar/data/944809/000094480916000025/opk-6302016xex102.htm
https://www.sec.gov/Archives/edgar/data/944809/000094480916000025/opk-6302016xex102.htm
https://www.sec.gov/Archives/edgar/data/944809/000094480916000025/opk-6302016xex102.htm
https://www.sec.gov/Archives/edgar/data/944809/000094480916000025/opk-6302016xex102.htm
https://www.sec.gov/Archives/edgar/data/944809/000094480916000025/opk-6302016xex102.htm
https://www.sec.gov/Archives/edgar/data/944809/000094480916000025/opk-6302016xex102.htm
https://www.sec.gov/Archives/edgar/data/944809/000094480920000033/a101viforlicagmtamend.htm
https://www.sec.gov/Archives/edgar/data/944809/000094480920000033/a101viforlicagmtamend.htm
https://www.sec.gov/Archives/edgar/data/944809/000094480920000033/a101viforlicagmtamend.htm
https://www.sec.gov/Archives/edgar/data/944809/000094480920000033/a101viforlicagmtamend.htm
https://www.sec.gov/Archives/edgar/data/944809/000094480920000033/a101viforlicagmtamend.htm
https://www.sec.gov/Archives/edgar/data/944809/000094480920000033/a102pfizerlicagmtamend.htm
https://www.sec.gov/Archives/edgar/data/944809/000094480920000033/a102pfizerlicagmtamend.htm
https://www.sec.gov/Archives/edgar/data/944809/000094480920000033/a102pfizerlicagmtamend.htm
https://www.sec.gov/Archives/edgar/data/944809/000094480920000033/a102pfizerlicagmtamend.htm
https://www.sec.gov/Archives/edgar/data/944809/000094480920000033/a102pfizerlicagmtamend.htm
https://www.sec.gov/Archives/edgar/data/944809/000094480921000051/ex103eirgennicoyala.htm
https://www.sec.gov/Archives/edgar/data/944809/000094480921000051/ex103eirgennicoyala.htm
https://www.sec.gov/Archives/edgar/data/944809/000094480921000051/ex103eirgennicoyala.htm
https://www.sec.gov/Archives/edgar/data/944809/000094480921000051/ex103eirgennicoyala.htm
https://www.sec.gov/Archives/edgar/data/944809/000094480921000051/ex103eirgennicoyala.htm
https://www.sec.gov/Archives/edgar/data/944809/000094480921000051/ex103eirgennicoyala.htm
https://www.sec.gov/Archives/edgar/data/944809/000094480921000051/ex104camp4opkola.htm
https://www.sec.gov/Archives/edgar/data/944809/000094480921000051/ex104camp4opkola.htm
https://www.sec.gov/Archives/edgar/data/944809/000094480921000051/ex104camp4opkola.htm
https://www.sec.gov/Archives/edgar/data/944809/000094480921000051/ex104camp4opkola.htm
https://www.sec.gov/Archives/edgar/data/944809/000094480921000051/ex104camp4opkola.htm
https://www.sec.gov/Archives/edgar/data/944809/000094480921000051/ex104camp4opkola.htm
https://www.sec.gov/Archives/edgar/data/944809/000094480922000002/ex10-1shagmt.htm
https://www.sec.gov/Archives/edgar/data/944809/000094480922000002/ex10-1shagmt.htm
https://www.sec.gov/Archives/edgar/data/944809/000094480922000002/ex10-1shagmt.htm
https://www.sec.gov/Archives/edgar/data/944809/000094480922000002/ex10-1shagmt.htm
https://www.sec.gov/Archives/edgar/data/944809/000094480922000029/a8-kmodexex101.htm
https://www.sec.gov/Archives/edgar/data/944809/000094480922000029/a8-kmodexex101.htm
https://www.sec.gov/Archives/edgar/data/944809/000094480922000029/a8-kmodexex101.htm
https://www.sec.gov/Archives/edgar/data/944809/000094480922000029/a8-kmodexex101.htm
https://www.sec.gov/Archives/edgar/data/944809/000094480922000029/a8-kmodexex101.htm
https://www.sec.gov/Archives/edgar/data/944809/000094480922000029/a8-kmodexex101.htm
https://www.sec.gov/Archives/edgar/data/944809/000094480922000029/a8-kmodexex102.htm
https://www.sec.gov/Archives/edgar/data/944809/000094480922000029/a8-kmodexex102.htm
https://www.sec.gov/Archives/edgar/data/944809/000094480922000029/a8-kmodexex102.htm
https://www.sec.gov/Archives/edgar/data/944809/000094480922000029/a8-kmodexex103.htm
https://www.sec.gov/Archives/edgar/data/944809/000094480922000029/a8-kmodexex103.htm
https://www.sec.gov/Archives/edgar/data/944809/000094480922000029/a8-kmodexex103.htm
https://www.sec.gov/Archives/edgar/data/944809/000094480922000029/a8-kmodexex103.htm
https://www.sec.gov/Archives/edgar/data/944809/000094480922000035/a8kannualmtg7-14x22sa.htm
https://www.sec.gov/Archives/edgar/data/944809/000094480922000035/a8kannualmtg7-14x22sa.htm
https://www.sec.gov/Archives/edgar/data/944809/000094480922000035/a8kannualmtg7-14x22sa.htm
https://www.sec.gov/Archives/edgar/data/944809/000094480922000035/a8kannualmtg7-14x22sa.htm
https://www.sec.gov/Archives/edgar/data/944809/000094480922000035/a8kannualmtg7-14x22sa.htm
https://www.sec.gov/Archives/edgar/data/944809/000094480922000035/a8kannualmtg7-14x22sa.htm
https://www.sec.gov/Archives/edgar/data/944809/000094480922000035/a8kannualmtg7-14x22sa.htm
https://www.sec.gov/Archives/edgar/data/944809/000094480922000035/a8kannualmtg7-14x22sa.htm
https://www.sec.gov/Archives/edgar/data/944809/000094480922000035/a8kannualmtg7-14x22sa.htm
https://www.sec.gov/Archives/edgar/data/944809/000094480922000035/a8kannualmtg7-14x22sa.htm
https://www.sec.gov/Archives/edgar/data/944809/000094480922000035/a8kannualmtg7-14x22sa.htm

70EGIR &

RO RP & IIGGZIW\KHEHXUMAYDOG( [ FKDQIH&RP P MWRORD-XD _OGLORSRDAGKHHOR U1 HIHFH

— / 5 FHOFK & JUHP HONA. DOGEHEHD0 R 7KHISHAFY ((F_23. 2 +HIK .(F _Z W UASHAAR FHMSIOVRIRDY 0G0 HEN
6KDS ' RKPH// & CDMG0 DK [LOGZ W WHERP SO VA XOW® 5HERWRO) RP 4 11GBGZ W \KHEHEXUMAY DG ( [ FKOQIH&RP P MWIRORD
oD _ TRUKHERP SQ VWUHHP ROMSHIRGHGHG0 DK DOGICARBRDMGKHHOR WHHHH

— SXUKDHS JUHP HOAMDMG- D00 _B\ OGENEHOWHERP SO0 OG- 3 0 RICDGHXUMAY/ / & D/W-SUMDBYHR \WH, QWIBXUKDHY TP HG
WHHO [LOGZ M WHERP ST VEXUHIE FERWRD) RP . [1BGZ W \KHEHXUMAYDOG( [ IKDQIH&RP P -0DAY _DGLORSRADA
KHHOR WHHHFH

= SROMHWEBI1 RM3XUAKDHS JUHP HOMEDMSD/R -D00Y B DOGEP RY) WHERP S DOGAHWMIOLOYHRLY/ LCRXAQ) ) URWY [P P D, QYHIR HOW

7UMNDOG-OH+ +MIR 3K’ _0 %65 _ILGGZ M WHERP SO VEXUHIE FERWRD) RP . [1GGZ W WKHEHXUMAYDOG( [ FKDQIH&RP P - OO
o SRDMEKHHOR UHHIHAH
1 RM3XUAKDHS JUHP HONDMG-XO B\ DOGLP RQ) \WHERP ST AHWIQSXUKDHY SDW WHIR 2 3. 2 G4RBILEV/ 1P G ( LLIHD3KOP D/ \B

G+ &5 QURANRD639 _/ / & DVDIHOMLBGZ MW\WHERP SDQ VA XDIM® 5 HERWRD) RP 4 [1BGZ W \WHE HEXUMW DG ([ FKDQIH&RP P MMRORD
SXIXW___DOGLARIRDMSKHHOR UHHHFH

YRP R 1 RME@M-XD [LOGZ WWWHERP SO VA XOW® 5HERWRO) RP 4 11BGZ MW\KHEHXUNAY DG ( | FKOQIH&RP P MRORO$ XIXW
o SRDMCKHHOR UHHIHFH
YRP R ([ FKOQIHS JBHP HOMIBGZ MKHERP ST VA XOWM® 5HSRWRD) RP 4 [1GGZ W \KHEHUMAYDOG( [ FKDQIH&RP P MWRORD0 D
_ SRDMSKHHOR UHHHRH
_ 23. 2 +HION .(F .QIGU7WEQ) 3RIA _ILBGZ M\KHERP SI) VIP HIGGS$ QOB FSRYWRD) RP . $ [1BGZ W WHEHEXUMAYDOG( [ FKOQIH
&RP P NWRORD0 OFK _DGLORSRDAMGKHHOR W HHTFH

6XEMADUIHVR \WH&RP SO

_ SROHOR (\OW <RXQ1//3
_ SHWIFDIROE 3KIAS) WRWEKIH ([ HRAWH2 [[1FH) SXUXOOMESX® D D OOG G D R \KHEHXUWAYDOG( [ FKOQIHS VR D/OCROMG
SUMDMREHANRD R \WHBOEDOH2 [ Gl $PR [RUKH) HU P B
_ SHWIFDIROE, $ AP / RIDD&KIH ) LAWADD |11FH) SXOMODMESX® D D OIG G D R \KHEHXUMA/OIG( [ FKOQJHS PR D/OEROMG
SUMDMREHANRD R \WHBDEDOH2 [ GL $PR [RUKH) HU P B
SHWIFDIROE 3KIAS) WRIMEKIH ([ HUYH2 1| 86&6 DVOCROME SXKIDAMRGHRANRD R \WHBOED/2 [ B $ VR
[RUKH\ HU " HRPBEU
SHWIFDIROR $ AP / RIDD&KIH ) LA [1FH) SXUXODME 8 6 & BHRAIRD D/OEROMG 6 R \WH6 2[0GL PR
[RUKH\ HU " HPBEU
_ 23. 2 +HOK .(F 0 OEDRY 5HRYHY R &RP SHODIRD3RIA 1LGGZ MWHERP ST VS QOO HRWRD) RP . [1GGZ W \KHEHEXUMAY/DOG
([ KOQH&RP P MMRORD0 DFK _OOGLOR SRDAGKHHOR U HHFH
6&+ 96/ TORFP\ ([ WOMRQBRKHP D' REXP HQW
&$/ 96/ TORFP\ ([ WMRQ&DBXDIRY/ LQNEDH' REXP HQW

"0 ; 96/ T R\ ([WMRY' HIQWRY/ LONEDH' RPXP HQWV


https://www.sec.gov/Archives/edgar/data/944809/000094480922000035/a8kannualmtg7-14x22sa.htm
https://www.sec.gov/Archives/edgar/data/944809/000094480923000021/ex10-1modexxmercklrca.htm
https://www.sec.gov/Archives/edgar/data/944809/000094480923000021/ex10-1modexxmercklrca.htm
https://www.sec.gov/Archives/edgar/data/944809/000094480923000021/ex10-1modexxmercklrca.htm
https://www.sec.gov/Archives/edgar/data/944809/000094480923000021/ex10-1modexxmercklrca.htm
https://www.sec.gov/Archives/edgar/data/944809/000094480923000021/ex10-1modexxmercklrca.htm
https://www.sec.gov/Archives/edgar/data/944809/000094480923000021/ex10-1modexxmercklrca.htm
https://www.sec.gov/Archives/edgar/data/944809/000094480923000021/ex10-1modexxmercklrca.htm
https://www.sec.gov/Archives/edgar/data/944809/000143774924001007/ex_613097.htm
https://www.sec.gov/Archives/edgar/data/944809/000143774924001007/ex_613097.htm
https://www.sec.gov/Archives/edgar/data/944809/000143774924001007/ex_613097.htm
https://www.sec.gov/Archives/edgar/data/944809/000143774924001007/ex_613097.htm
https://www.sec.gov/Archives/edgar/data/944809/000143774924001007/ex_613097.htm
https://www.sec.gov/Archives/edgar/data/944809/000143774924001007/ex_613097.htm
https://www.sec.gov/Archives/edgar/data/944809/000143774924001007/ex_613097.htm
https://www.sec.gov/Archives/edgar/data/944809/000143774924001007/ex_613355.htm
https://www.sec.gov/Archives/edgar/data/944809/000143774924001007/ex_613355.htm
https://www.sec.gov/Archives/edgar/data/944809/000143774924001007/ex_613355.htm
https://www.sec.gov/Archives/edgar/data/944809/000143774924001007/ex_613355.htm
https://www.sec.gov/Archives/edgar/data/944809/000143774924001007/ex_613355.htm
https://www.sec.gov/Archives/edgar/data/944809/000143774924001007/ex_613355.htm
https://www.sec.gov/Archives/edgar/data/944809/000143774924001007/ex_613355.htm
https://www.sec.gov/Archives/edgar/data/944809/000143774924025185/ex_708391.htm
https://www.sec.gov/Archives/edgar/data/944809/000143774924025185/ex_708391.htm
https://www.sec.gov/Archives/edgar/data/944809/000143774924025185/ex_708391.htm
https://www.sec.gov/Archives/edgar/data/944809/000143774924025185/ex_708391.htm
https://www.sec.gov/Archives/edgar/data/944809/000143774924025185/ex_708391.htm
https://www.sec.gov/Archives/edgar/data/944809/000143774924025185/ex_708391.htm
https://www.sec.gov/Archives/edgar/data/944809/000143774924025185/ex_708392.htm
https://www.sec.gov/Archives/edgar/data/944809/000143774924025185/ex_708392.htm
https://www.sec.gov/Archives/edgar/data/944809/000143774924025185/ex_708392.htm
https://www.sec.gov/Archives/edgar/data/944809/000143774924025185/ex_708392.htm
https://www.sec.gov/Archives/edgar/data/944809/000143774925014086/ex_807263.htm
https://www.sec.gov/Archives/edgar/data/944809/000143774925014086/ex_807263.htm
https://www.sec.gov/Archives/edgar/data/944809/000143774925014086/ex_807263.htm
https://www.sec.gov/Archives/edgar/data/944809/000143774925014086/ex_807263.htm
https://www.sec.gov/Archives/edgar/data/944809/000143774925014086/ex_807263.htm
https://www.sec.gov/Archives/edgar/data/944809/000143774925008774/ex_792993.htm
https://www.sec.gov/Archives/edgar/data/944809/000143774925008774/ex_792993.htm
https://www.sec.gov/Archives/edgar/data/944809/000143774925008774/ex_792993.htm
https://content.equisolve.net/opko/sec/0001193125-26-076596/for_pdf/opk-ex21.htm
https://content.equisolve.net/opko/sec/0001193125-26-076596/for_pdf/opk-ex21.htm
https://content.equisolve.net/opko/sec/0001193125-26-076596/for_pdf/opk-ex23_1.htm
https://content.equisolve.net/opko/sec/0001193125-26-076596/for_pdf/opk-ex23_1.htm
https://content.equisolve.net/opko/sec/0001193125-26-076596/for_pdf/opk-ex31_1.htm
https://content.equisolve.net/opko/sec/0001193125-26-076596/for_pdf/opk-ex31_1.htm
https://content.equisolve.net/opko/sec/0001193125-26-076596/for_pdf/opk-ex31_1.htm
https://content.equisolve.net/opko/sec/0001193125-26-076596/for_pdf/opk-ex31_1.htm
https://content.equisolve.net/opko/sec/0001193125-26-076596/for_pdf/opk-ex31_2.htm
https://content.equisolve.net/opko/sec/0001193125-26-076596/for_pdf/opk-ex31_2.htm
https://content.equisolve.net/opko/sec/0001193125-26-076596/for_pdf/opk-ex31_2.htm
https://content.equisolve.net/opko/sec/0001193125-26-076596/for_pdf/opk-ex31_2.htm
https://content.equisolve.net/opko/sec/0001193125-26-076596/for_pdf/opk-ex32_1.htm
https://content.equisolve.net/opko/sec/0001193125-26-076596/for_pdf/opk-ex32_1.htm
https://content.equisolve.net/opko/sec/0001193125-26-076596/for_pdf/opk-ex32_1.htm
https://content.equisolve.net/opko/sec/0001193125-26-076596/for_pdf/opk-ex32_1.htm
https://content.equisolve.net/opko/sec/0001193125-26-076596/for_pdf/opk-ex32_2.htm
https://content.equisolve.net/opko/sec/0001193125-26-076596/for_pdf/opk-ex32_2.htm
https://content.equisolve.net/opko/sec/0001193125-26-076596/for_pdf/opk-ex32_2.htm
https://content.equisolve.net/opko/sec/0001193125-26-076596/for_pdf/opk-ex32_2.htm
https://www.sec.gov/Archives/edgar/data/944809/000143774924006285/ex_625568.htm
https://www.sec.gov/Archives/edgar/data/944809/000143774924006285/ex_625568.htm
https://www.sec.gov/Archives/edgar/data/944809/000143774924006285/ex_625568.htm
https://www.sec.gov/Archives/edgar/data/944809/000143774924006285/ex_625568.htm
https://www.sec.gov/Archives/edgar/data/944809/000143774924006285/ex_625568.htm

7 DEGIR & ROMW

1$% ;%6 7T REFP\ ([ WMRQ/ CEHD IQNEDH' RPXP HQW
35( ; 96/ 70 REP\ ([ WMMRQ3UAHIBIRY/ LNEDH' RPX® HOW
&RYHBDJH, QMIPMYH' D) LB1 |RP DWGDV, QIGH; %6/ DIGFRQEGHGIQ( [ KEW
" HRK/P DI HP HOAFRQERARUFARP SHODRY SBRRUDUDQIHP HW
) LOGKHIZ LK
) XQKHGKHIZ W
&HVIQFRQ LGHICP DAIDCFRQEGHSLQWWHGRRXP HYKDY/EHHQRP WG DQG LOG\HSDDMY Z W \KHEHRXUMA/ DG ( [ FKOQH&RP P DWRQ
3XWOQMR,\WP D R SHIXOMRQ6 . \FKH®WDQGMP LOUDMIFKP HQMR KLY/ H KIEVWKDYHEHHQRP WKGEHDAHWH  GRGRAVRQIIQLQ RUP DIRQP DMIDOR DD
LQVHWF HQARUYRIGQ) G-RMRQDQG\KAK LQ RIP DIRQLY GRARKHZ VHAVFBRHG QKK H KIEW? KHERP SR Z LADXKSSBP HAUD SURYIGHDRRS. R DQ RP WG VFKHXBIRU
P LOUDMIFKP HQVR\KHS 6 6HRXUMIAY/DG( [ FKDQIH&RP P WRQRUMW XSRQUATXHIV

SXWOMR, WP E LY R5HXDMRG . SRWRYR WLYH KIEVKDYHEHHQRP G EHFDAHWHERP SDQ FXANRP DUO DG ORMDID \WDVKHRP WG SRMRQ/D/
SUYDMRUFRQ LGHQINIO DG \KFK SRUNRQVDUHQRWP DMIDD 7 KH&RP S Z LADWKSSBP HAD SIRVIGHDFRS, R DQXQHIPAGFRS. R WVH KIEMRWHS 6 6HRXUMEVDQG
([ KOQH&RP P DWMRQRUWEH XSRQUATXHIY

WP )250 . 6800 $5<

1RH



7 DEGIR & ROMW

6, 1$785(6

SXWOWRWHUTXWP HOVR 6HAMRD  RJ G R \WHGHRXUMY( [ FKOQIHS PR \WH U ADQAKDY GXO FDAHGWMLY U-SRIVWR EHVL QHG ROIWEHKDD B\ \WH
XEEHIIGHS \WHIXQR GO DARRY] H5

' DM ) HEOOU 23.2+($/ 7+ 1&
% V 3KIAS) URXAD
3KAS ) IRWAD

&KOP DQR WHYRILGDOG
&KH ( [ HRAYH2 [1LEHU

SXXOQMR\RHUTXLLP HOWR \HBE HEXUMIV( [ FKDQIHS PR WLY UBRYWDVEHWIQHGEHBZ B \WHIRTRZ 1) SHYRQ/RQEHDD R \KHUH DQADQGLOWH
FOSCAMAY DG ROWH @M/ LQAFDAMS
6LICDMH 7 VB ' DM
V 3KI@S) LRKAD &KOUP DQR \WHYRDGOQGEKIH ( [ HRARYH ) HEL@Y
3KA@s) RO ' 218U
3UCASDY [ HXARYH2 [1LFHU
V-DH+ +MIR3K' 0 % 9 IFH&KOLP DQDYG&KIH 7 HKQFDR |1LFHJ ) HEO@W
-OCH+ +MR3K' 0 %8
V(@v/$ =HKRQ.0 ' 9 IFH&KDWP DRDG3WMGQV ) HBo@y
(ADV$ =HKRXQ 0
VeWHY' 5XHQ " IHRARUDQG( [ HHAWHO IFH3WMGHA ) HEOOY
WD 5XE0 $ P LQUDIRY
V$QP / RIDD 6HARUO IFH3WMGHONV&KIH ) LDAADCR 1R ) HEba@y
$QP / R &KIH $ FFRXQIY 2 11 LFHUDQG 7 WD
3UCASD0) LODADCR [ LIFHU
V*ON- 10800 ' 3K’ " IHARU &KIH , QQRYDARQ2 [1LIFHJ ) HEOOW
*0¥- 10800 © 3K
V 51IFKDG. IDUR 3K " IUHARY ) HEUXDY
5HDG. (R 3K
V3UP $ / DKPDQO " AR ) HEOTU
3WP $ /OKPDRO
V5RIH} 0 H3DO0 ' " ULHARU ) HBO@y
5RIH} 0 H3DO '
V -RQ$ 3DJDHD " IUHARY ) HEUXDY
-RQ$ 3DDHD
V 5 IFKDGE 3IHQIHI-U "R ) HEOOY

5ROG& 3IHQIH-U

VS$OH/ IQ7MQJ <X 0 ' 3K’ AR ) HELOY
ST/ IQ7MQ <X 0 ' 3K’




7CEGIR &




( [ KIEEIW

(; (&87,219(56,21

$66(7 385&+$6( $*5((0 (17

@M5D/R 0 DK

B DXGIPRY

%25()(5(1&( +($/7+ /1 &

23. 2 +($/7+ ,1&

oG

/ $9%25$725< &25325%$7,21 2) $0(5,&% +2/' ,1*6

7$% ( 2) &217(176

3DH

$UFBI, 63/ ( $1' 75$16) (5 2) 385&+$6(' $66(76
SXUKDHES WHV
([ FOGGS WHV
$ WKP SIRQR! / ICHOWAY
([ FOGG/ ICHOMY
&BUQ) 3XUADH3UFHOG( DIRVERMGHDIRY
ERIQ
&RIQ ' HIYHIEGY
$ @FDIRQR 3XUKDH3WAH
(\RZ
. DMKRTEQ)



$WF®I,, 5(35(6(17$7,216%$1" : $55$17,(62) 6(//(5%$1" 6(//(53$5(17
2 UDQ] DNRQDG* RRGENEQ
$ XKRIY
1 R&RIARNS HIXUHG) LOQIVOG&RHQNV
, QMIDIRDOY IDGHDIGS Q& RIXSWRY
/ HIDOR.RP SIOGH / LFHQAY 3HIP IWDEG5 HIWDARD
$ BHFFHR &KDQIH/
YXMCHN&XWRP HY 0 DMIDCBD RY 0 DMIDD HIGRY %MQHN' DB
* RRG7 MBIVR DIG8 \HR $ WHWV
URSHW
0 DAUDOR RQMFV
YONXSH
, QXUDCAH
/ MIDARY * RYHOP HQBR WEHY
YR\HYRU) LQEHY
3UYTA 05" DIFGHRXUW ,QRIP DIRQ7 HKQRBI\
70 O DALY
/ CERUDQG( P ST P HQ/D DY
: $51 $FW
) LQOCADOB\BRP HOV
$ BEHFHR 8 @WRHG/ ICHONWY
( QMURP HQMOD DRRLY
(P SB HHYHHIW
, QREBRNICBURSHW
$ FFRXQWV/5 HRHYCE®! $ FFRXQWV3D, CE®
$ 11 LIDM7 IDQRNRYY
12 27+(55(35(6(17$7,21625: $55$17,(6
$57,&/ ( ,,,5(35(6(17$7,216%$1" : $55%$17,(62) uB<(5
2 UDQ] DIRQ 6\MAQ) DQG3RZ HJ
$ XKRIY
1 R&RIARNS HIXUHG) LOQIVOG&RHQNV
/ MIDARQ
YR\HYRU) LQEHY
61 LAHQY XQB/
1 R2 \WHU5 HSUAHQIBRQ/RU:  DUDQMY
$57,&/ ( ,9 &29(1%$176
&RQIGQIDDN $ ARV
3XETF 6\ HQWV DG, QMOIOR RP P XQFDINRYY/
&RGAEVR YMQHWIURM\KHEBRIQ)
,QRIP 3HIRG2 SHDNRY/
&RQHIV &RRSHDIRY 1 RDMITER!, WPV , Q3URFHWDIGS G52 Q7 R
&RP SHIMRY) LAV
7WD3Q) 3URKIEMRY ( [ FOMYIW
5 HAMPRYH & RYHIIQN
1 RIFHR ' HHBSP HQV
2 WHIRGMQ) ' RRXP HQBNRQ
3RWM.BMQI 8 \HR , QMIBRANDOBURSH W
) XOKHUS \WXUDGRHY
7WQMHUR : DUDQMAY/
2 ZGHIKIS R 3XFKDHE$S WHV
Y7 IDQHY 2V
700 QXIFH3RIA
3IRDIRQ
$ FFRXQNS5 HRHYLE®! $ FFRXQNV3D CEG!
: URY 3RMNHV
,QRP DIRQ7 HKQR®I\  $ WMBGFHZ WK, QM UDIRQ

( PS® HHO DMLY



$57,&/ (9,
7$; 0$77(56
7WQMHI7 HY
$ SSRWRHG2 EQIDIRY/
70 &RRSHIDIRY
$57,&/ (9, &21" ,7,21672 7+( 2% ,*$7,2162) %u8<(5
5 HBUAHOBMRQ/DOG:  DUDQMY & RYHIQW
1R$ AR/
1 R5 HROIQV
1 REHRXUM , GAGHWV
* RYHIP HY/$ SSIRYDY
7KUG30W &RQHOVDQG0 RAILFDMRQR $ JUHP HOW
SXWRP HU, QMIDAHY
5 HHHFH, QMICFH
0 DAMUDDS GYHYH( |HW
&BRIQ) " HIYHIEGV
$57,&/ ( 9,,,&21' ,7,21672 7+( 2% *$7,2162) 7+( 6(// (5 3$57,(6
5 HBUAHDBMRQ/DOG:  CUDQMY & RYHIQW
1R$ AR/
1 R5 HRIIQV
* RYHP HQBCS SSIRYDY
&BUQ) " HIYHIEGY
$57,& (,; 7(50,1$7,21
7HP LCDIRY
(1IHAWR 7HP LCDIRQ
$57,&/ (; 6859,9%/ ,1' (01,),&$7,21 $1' 5(0(' (6
6XYLYID
,Q@P QIFDIRY
,QG-P QI LFDIRQ3URAHBUY
/ 1P WIANRQY/RQ, Q3P QULFDIRY 6D RNRQR |, QG-P QULFDIRQEMP V
([ FOMYH5 HP H3
70 7UDKHYR ,QG-P QW3D P HWV
$57,&/ (;,0,6&(//$1(286
([ SHHY
+HAQV
1 R/
$WIP HW
( QNS JUHP HOV
$PHIP HOA OYHU
SRQMSDW
* RHHAOQ) / 7 &ROHAR-XMARIRY © OYHUR -XU 7UDD
6SHAILE 3HJRP OFH
, QMSHEBIIRY $ EHIFHR 3UAXP SIRQ
7 KUG3HYRQYHH IADUHY
5 HBUAHDBMRQ/DQG:  DUDQMY 6FRKHXGY
6HYHIEMY
( GRWRQF 6LICDMUI

(; +,%76

([KEvS " HIQWRY
([ KAVE6 YRP R, QMBRANDOBURSHW $ JUHP HQV
([ KBV YRP R 7 IMRQEHYIFVS JUHP HQV



([KBaw YRP R (\VRRZ $IUHP HQV

6&+(' 8/ (6

" DFRXUHE RGOV

2 \WHJ6 RKHX®V

6FKHE®I$ SXFKDHGS WHV

BRKHX®BI% ([ FOGGS$ WV

BRHX® EL$ ( DR XVRP HY/

6RHBG E L) B6KDUHG &XWRP HU$ FFRXQN 6FKHX® W BEH GHDHHG B 9 HUDAR@GUQJ DQGPD. EH
XSG IURP WP HVR WP HWHHOWULQDAFREAHZ W E6HARD E L)

6RH® SXFKDH3UFHS DR

6RH® BRKHXOG( P SR HV

6RH® 5 HXORY ) LIV

BRH® 7 KLLG 300V &RQHQV

$11(; (6

$QH $ )RP R &XVRP HI&UWRWS5 HHIHH' DI

$QH % )RP R 5HHXH, QRP DIRQ

$QH & )RP R %MW DB

$QH " YRP R 7HM&URWS5 HHIHH' DI

$QH ( )RP R 3D RGURWS HHHFH' DI

$66(7385&+$6( $*5((0 (17

7+,6 $66(7 385&+$6( $*5((0(17 WV3SIWHPHIN LIV HOMIG IQR D/ R 0 DK WH3$JUHPHOW DM B DQG CPRY
YRS HHIHIFH + HOGK / / & D' HI¥ DH @P MWMG (CELOW FRP SIQ 36HBY  / CERDRY &RERDIRQR $ P HIFD + REQV D' HIZ DHFRSRDIRD 39X H) DXG23. 2
+HON ,F D' HDZ DHFRSRDIRY 26HBUIDHN OQG \WIHMHUZ W 6HIBUWH 6HIBUSDMY & DSMIT H3 WP V QRARKHZ VA GH LGHG LOWLY'S JUHP FONIHGHIGHS LQ
([KBEvS$

© +(5($6 \WHBHIBU3DMY RZ Q DG RSHIDM D FIQHIDD0G DDAP LF SDKRB\ QERDRY WA EXMGHA/ WDAR | HY FHWEIQ RIFREI\ GDICRINF
MM VHYLFH/VR SK\ MFLDQ SUIRINFAH/ \WDABUHERP LODQ® FRQUMAR  KHP DIRER) [V QG RFREI LMV DQG R KRS LFOQQ) WRHP DUHME D3 YRS HHIHFH  DQG** HBDN
2QREI\ T WHMCHV



© +(5($6 WHGHBU3DWAY DEAURID RZQ DG RSHDM 006 IRIZIQ) &BMQ) PD FRMXH R RZ Q DG RSHDM \KH ( [ FOGHG %MQHN DY
GHIGGKHHOQ

© +(5($6 WHEHDBU3IDWH GMUHR VHD DALIQ WD HJ FRQYH DG GHIYHUWR 96X HJ BQG 984 HIGMUHY \R SXFKDH DAXP H OFTXUH DQG CHRHBA
FHIROQDNMHVR WH6 HIBUS DM/ XVHE RUKHGS | RUXVHLOQWHYXM CHA XSRQWHWMUIP V DG \XEWRVYR \WHFRQAWRQY KHH D WMMNANRYK. DG

© +(5($6 D/R WHS JUHP HQV DM \KH WP LODNRQ RUH SILDARQ R DCSSIFIEG! Z OMY SHIRG/ XQG-UWH+ 65 $ PAKDY RIPXUWHG DG WH2 ,*
" HMP LODNRQKDVEHHDRBBIGHS

12: 7+(5()25( LQFRMGHDIROR \WHIRHIRQ) DG \WHP XMO0USUAHQEMRY/ Z DUDQNY FRYHIQN QG DI UH-P HONVFRQBIGHG KHIHQ DOGIRU
RKHUJRRG DQG YOOTE®! FRMGHDIRY \WH BFHSWIGG K I IAHR R ZKIFK VKHIE DNGRZ GEHG OQG LQMIAQ) R EH GIDD ERXQG KHIE.  \WH SOMMY KHBE DIUH DY/
IRTBZV

$57,&/ ( ,
63/ ( $1' 75$16)(52) 385&+$6(' $66(76

SXUKDHGS WHV 8 SROWHWLP VVOQG\VEMPARWHFRGEAWRQVR \KV$ JUHP HOVDAKHEGMQ) \KHEHIDUS DN VKD QG \KDFDAHWHUUASHRIYHS | LIDMY DY
CESTFCEG! \R WIQM HJ DAMIQ FRQYH DG GHIVHAR Y64 HU D564 HAKDOEXUADH | WHHDQGREOUR 0O (P BN/ RKMHAWDQ3HP WG (PP BLDFH/OG
( PP BIDGRH/FUDAGE. %64 HJ DU KWWMY DG LQMIAR \KHE HIBU3 DAY DG \VKAK $ | LEDM/LQ \R DQGXQGHMHI RTBZ 1) DAMHNVR \WHEHIBU3 DAY/ DG VKAK
$11LIDAV DAKHVIP HVKDGH IMAWRQWHEBMQ) ' DM \KHDAHWR \KHEHIBUS DU DOG VKK $ 1 LIDMAHVRW EHBZ LQFIXAY D WURKIK T R\MVEHRANRD DM
FRIDAMHD UH HIHGWR KHHODARH? 3XUKDHES WAV

D WHYMQHN&RQMRVVANVRW RQ6 FKHX®BI$  \RIHKHUIZ W \KH 7 DM HUIQ) 5 HDOBURSHWY / HDH WHE $ WLICHS&ROQMEFW DG DUHHYHY/
VHRXUMY DG RKHUG-SRW DGYDRHY DG SWHEAGH SHOWY DG RHAWUHDMG R WHS WL QHG & RQUEIPVRUDY. REHUBXUAKDHGS WHN LQHIFK FDH\R\KHH \MQAHBE D
\KILG SO

E \WH5HBURSHW/ HDHVHNVRW RQEFKHX®I$  \WH3 7 WDOJ HUIQ) 5 HIOBURSHW / HDWH

F  DOQMHIRY DG \KSSTH XVHGLQFRQHANRQ Z W \WHRSHIDNRQR \WH YoM QHW DG GFDMS DAKH 7 WD HUWIQ) 5 HDOBURSHW DVR \WH&BMQ)
' DM DQGDOCSSTHEGZ DUDQNAY DI DOWNP DX CRXUHY RUYHIERY

G DOR WHRZ QHGSHYRIDOSURSHW DG HIXSP HOMGFOGQ) RZ GHGI XUV |11 MU DQG@ERIDRY HIXLSP HOAXVHGLOFRQGHARDZ L\ \KH
RSHIDARQR \WHYBMGHN DQG GFDMS DARH7 UDQM HIQ) 5 HICBURSHWW DVR WHEGMQ) ' DA OG DOTSSOFCEGZ DUDQNY/ DI QMNP DO CRMBY RUYHIERY

H  DOPEP HUDFFRXQNR \WHIGMQHWEXWEP HY FRSHVRURWICDYR 00 DQGOOEDWIGGESHIEQ) GRXP HOVR \DBY DG HYLFHIQ RIP DIRQ
DOGA YHMQHWEXWEP HIDGE YHIRUOW SUFAQ) DIGFRWWIRIP DIRQ EAXQ) BFRG/ \OBYDIGSURP RIRDODMDMUAH [(FOGQ) PONANY DoHWIQ) SURP RMRID
\OBVOQGWIQQ) PDMIDY SO ROV LOYHIRY FRWB-FR.B/ TXODIY FROMROUHARIGY DG SURAHGUA P CRUGHY DOGHTSP HQMHRBY P D) QW SXUKDHRGHY
YHMCHNEXWRP HUI LBV DQGUFRGY LFOGQ) FRUMSRIGHTH DOG\IP SBIP DMIDY OAVR FRAUFUURAAY DOG YoMQHN & XMWRP HUUTXLHP HOVDQGRGHIY SOWGY 1O
HOFK FDH QMY 1RP RUP HIXP  WDAIUHXVHG RUKHIB | RUXVHLOWHRSHDERORUFRIGENR \RHYSMQHN

| DOFDPV AR CAIRY AKRAVIQIRNRY WKWR UFRYHY DOGUJKWR VFAR | R DQ N.GG DI DIQALG SOV UHDM) \RWHOSMQHN DG\RH
SXURKDHG$S WHN Z KHMHUPKRDMRULGRKRDM NGRZ QRUXQNIRZ Q FRQIMYHNRUGRQ FRQIIHQMOQHIFK FDH UMY \R P DY DUIMCQ) D\MMWHEBMQ) DM



J  WHEHHIWR DQGDOUIKWAR HI RIFHOI) FRYHION Z DUDQMY UW-SUAHBIROYRUIXOUIQMA XQEHMHS W QHE&REFW LGFOGQ) FRYHIQV
RUZ DUDQMVP DGHE. D0 3HIRQLOFRQGHRAIRDZ LW \KHS WL GHG & RQMPWRUMAYLFHY XUKHG\R DQ. 6HIBUSOWY O HRAMY WHS WL QHGERUFW  LOHIFK FD/H UADMY
\RP DIWLYDUMQY [URP COGD\MMHEBMQ) * DM

K \RWHH \WOARKHEZ VHERNSHAILHGLOWYEHAIRD — DOGVRWHH \WOADMI TEG! DRXP CEGISUEAGH SHOHY FOIP VIRUM XQB/ DG UWKWAR
RIVAAKDAHDMR \WHS \WXP HG/ (CE QN DOG\WH3XURKDHE$ \WHIV

L DosWEqQ) 2 WHY + RG2 WEHY DG XWMHRGHYDIMQ) TURP \RHYOMHN

M DOR \KH6HBUSDWNMT W KWW HP DCDE3HWHY \MPBKRH DG DRVP LBIQXP BHY SUP DUO XVHELQWHRSHDNRQR \WHYOMHN \R\WWHH WN
WOV HIDE®A

N FRIH/R DOERRWOIGUHFRG/R \WHEHBU3OME/H FOMYHD UHDMY RWHIOMGHWIGFOGQ) L DOBFRB/Z W UAS-FAR SDMOVR \WH
YOMCHVOQE00 6\BIEQ 2 (EHYRURKHUR GHY\KDAIH SOR-GBWRAGHUR P HE SURMRWHE GQ) DG L SHIRQHIUHFRG/IGFOGQ) FHWIFDIRY YOFRDIRQDGGZ RN
DAWRU] DIRQUFR G/

O WHO DMUIDCBHP IW\HNVRIW RQEFKHX®BI$

P WHOERDRY UWHDKNG,7 $ WHVVHNVRW RO6RKHX IS

Q WRHUWKMR\WHVHYLFHP DN* HBDKS 2 R\ \WHWDEHQEP He* HBDK2 FRIU\ " RUQRHNIIQP DUWARWHH \WONHVRI LOWH, 3
$ JUHP HW

R \WH/ OERDRY / IFHQH

S  WHIRRZ LOIRQ) FRIFH.D YOOH DG RMHULQEIC) LEG DAV DARADAG Z W WHDWAN GAFUEHGLQWHI RUIRQ) FIDAHVRURKHZ DHIHHDAG
B RUHIDAG\RWHYSMQHN DG

T  DORKHUDAHN Z KHMHADQILEGIRULQIIQILEG! SUP DU XVHGLQWHIBMQHW DOG RMFOG-GLOWH( [ FOGGS WAV

([ FOGHGES WHV 1 REMWMEEQ) WHSIRYIMRQ/R 6HANRD — WHI3XURKDHGS WHVM\KDOH FOGH DG WH6 HIBLB DMWY DG WHUS |HLIDMYDHQRAHID) DMIQQ) RU
FROM 1Q) 96X HJ 0 R WHUW KWINSI RULQMMNR \WHEHBUS DM/ RAMHUS | LIDMVIQ \RDQGXQGHMHIRTBZ 1Q) KHIHQUH HUHG\R D/KHS ([ FOGHES WHV

D DK EDINGSRIW FDK HIXYDBN DG VHRXUMH/R - WHEHBLS DMWY DG WHUURSHRARYHS | HLIDM/

E DOIFRXQNVUHRHYDE® DG REHUUHAHYCE®Y UHIIY WR\KH M HWDUIMQ) |UWRP \HYIAHY SHIRP HESURMRWHEBMQ) ' DM

F  6HBU3DHYYHH WVBOQ/OG00  DAHVUHDME\WHHR

G DOGBRIWRUDGDEFHSD P HWZ MW UASHRAR 70 H/ DQG0Q FOIP V WKW DG LQMMMQDGR ) UHXQG FUEVWRUBHBGAIROR 70 HVR RU
Z W UASHRAR 6HIBU RKHARDQWHSRMROR [ UHXQG FUEWRUUBHBAIRQWDAHDMAR\WHSRMROR WHS SSRIRGHG2 EQI DARQ/\KDATUHOSSRURHG\R %64 HUSXOKOQN
WEHANRD



H DQ 0 HIFAWH 0 HAIMGRURKHISIRYIGH QP BHYDG3UWRNGHUS JUHP HQVKHBGRUXVHGE \WH6 HIBLUE DU/ RAKHUS || LADM/LQ\KHYOMCHK/

I WHOERDRY UHDMGLQRP DINROM WP VR WHEHBU3 DWW

J  RMHKDQDAHNVRIKIQWH, 3 $ JUHP HOMKH* (13$7+S DQG,16,% +7' ; S WGP DIV

K DOy ™AW, QMHWVLQ\KHE HIBU3 DUHW 6 XEMADUH/

L WH . 6FRHSURIIMFAHNMNY

M \WHDXMHVVHVRIY RQ6 AKHX®1% DG

N DQ RKHIDIHAR \KH6HBUS DU RAMHUS | | LADM KDY QRAD3XUFKDHE$ \WHN

$ WP SIROR / ITHOWNY 6 XBEMRAR\KHWMIP VDG FRIGMWRQ/R \KLV$ JUHHP HOAY/6 HMKOD DAWHEGMQ) DAMXP HDQGDIWHHWR SD. SHIRP DOGAVKDUIHZ KHQGH
DOREQIDIRYVR \WHE HIBU3 DWW/ DG \WHUS | LIDMYDIMQ) ON\MMHE GRQ) XQEHMHS WL QHG & ROMIPWVRKHAKDQ\WWH( [ FOG-G/ ILHOMANSHALLHGIQ6HAWRD — F \WH
3% WP HG/ LITHOW

([ FOGHG/ IAONY 1 RE MWEEQ) 0Q \WQ) VRWHFRQADY FRQBICHGKHIHQ RKHAMDQWHS WXP HG/ LCHAONA \WH6 HIPUS DI/ \KDOEH UINSRQUE®! | RUDTR \WH
6HDBLB DMAAT UHSHRARYH/ ICHONAY/CRM SIHAO DXsP HEB 964 HIXQEHMLYS JUHP HQAMDQG Y64 HMBORADAXP H RUQDY Z D BHACEGIRUWINSRIERIRU D
/ ITHOWVR WHEHBU3DWHY \WH? ([ FOGHG/ IHOWY  : WKRXWIP MY \KHIHHDDW R WHIRIHRQJ %94 HMKDORADIAXP HWHI RGZ Q)

D M/ IHEMWWSD D) 70 H/R \WH6HBUSDWHRUD) R WHUS [1LIDM UHWDGHWR Z KHKHIDIMQ) LOFRQCHANRQZ WK \KHFRQWXP P DIRQR
\KHWDQLRNRQY FRQMP SOMGKHIE RURKHZ MH RKHIMHS SSRINRCHS2 EQI DNRQV\WDADUHDESRWRHG R 904 HUSXUXOQARGHANRD

E DR /IHONVR WHEHBU3DMWA/RMHUS | LICDKMYI RUSHIRP DFHXQEHMLYS JUHP HFQARUDQ R \WHS GRA@Y $ JWHP HQWV

F DR/ IHOVXEU $WIGHEERQUIPNDIMQ) RVMR 1 DRV AURXP WERHY RURFPAUHIAHVH M) SURNMRWHEGMQ) * DMRUUHDIGY) R OQ
B YIRDWRQRUI DOUHW SHIRP WDARFPXUHG SURMWKHEGMQ) ' DM RKHMKDD/ LILHON/ IQUASHRANR CFFRXQVSD CEGIRURKHUDHFUOY |RUZ KIFKGHRANRD - J.
\KDQIQAMIGCESO

G DR/ IHEOVXQGEUDQ 5HIBURSHW/ HDHWDAYQRAD 7 WDV HULIQ) 5 HIOBURSHW / HDH

H D/ CEONUHDNY \RDQ ' HBAR \WHEHBUS DMWY RAHUS | LIDM/ RKHAMDD | RAKHHIP LCDNRQR GRENDQ WBEHSD CEGVRURKHJ
RE@I DARQY DUMQI) XQGAHUS WLIGHG & RQMIFWVRQRUIRTBZ 1Q) \WWHEBRQ) ' DM

| DR/ IHOWVIRD) DAFRXQVSD CEGIRURKHICARXOY UHDMG R \WH /M CHY/ DUIMQ) SURNR\KHEBUQ) ' DM

J DD/ ICHONDUIMQ RWR \WHEHIBUS DM RAKHLUS | LODAM] REQ DARQYXQEHJRUDI UHHP HOVZ W DQ 3D P HYBURIUP V LGFOGQ) SXUXOQW
RDQ 3URMGHUS JUHP HQV



K DR/ EOWIRJOERDRY WY SHIRP DFHRUBAXOV D) GERDRY RUP HAADOP DEWIRANHRDIP VRUDR: YIRDWRQRUCGRQ FRP SIDAAHR DR

+HOK &DOWH/ 7 DUIMQ) 1URP \WWHRSHIDIRQR \WHYMHW SURM\WHE&BMQ) ' DMRU | RAWHDYRAIFHR GREMURP WHRSHDNRQR \WH( [ FOGHE%oMHVDAIR) SROND
WP H

L DD/ LCHOVDIMG RMR RUHDMY WRIIQ 30 P HYBWRIUP RUIQ RMHUSD RJ LFOGQ) 0 HAFDWRW0 HAFG PINGQI D) ROP VRUDQ
RIVHV Z WKKRTQ) [XQB/1URP %4 HU RUBHTXULICY 964 HAR UM XQGOQ SO P HQWI ROVAYLFHY UGG RORUD WMWHEBRQ) * DM GHRRYHED P HON GSIFDMSD P HOV
IUDXG (FRUFVEQY WNRIAYHGHIDYRURUDD. REFUUBDRQUHDNY \R Q) CRMRQRULIAIROR \WHGHIBUS DMV RAKHUS |1 LIDMY/LOFRIGHRANRDZ W WHRSHDIROR \KH
YHMCHNVSURMR\WHEBMQ * DMRU | RAWHDYRAIFHR GREM URP WHRSHDIROR \WH( [ FOGHGY0MQHVDAID SROANQWP H

M D) / LCEON DM \RRUDIMQI [URP DEHRXUMNY , RGHNWRFPXUY SURVR\WHEBIQ * DM

N DQ / LCEOW UHDMY \RRUDIMQJ 1URP \KH( [ FOGHES WHVRH( [ FOGHGYSMCHN

O N / IHEOWVDIMQ XQEHDQ HP SR FHHARP SHODNRQRUHP SR FHEHH IGO0 DERSKMGE. \WH6 HIBUS DMWY/ RAKHUS || LIDMY/LFOGQ) DR R
\KHG6HBUS DIHYWHH VB O0Q/

P D)/ LCHONUHDNY R DUMQ) |URP RUQFRIHRAIRDZ W 9MGHN/( P SB HAVRUIRWP HUHP SBR HAVR \RHISMQHN GAUQ) DI HSHIRG/SURY
R OGWRAIK WHEBIQ) LFOGQ) D) VAYHIIGH FKOQHLQ FRQURCRURKHUSD! P HOMMIJHIHG XSRQWLP LCDIRQR HP SEA P HZ W D). 6HBLI3 DMAVIQ FRQGHAIRQZ LW
WHWDQLRNRQ/FROM SDAGE WS JUHP HQWV

Q D/ IHEONDIMQ XQAHX QMURP HND 7 VRUZ W URSHRAR + 0 DERXVEXEMBHVOUIMQ) |URP | RV ALURXP WIRHY RUFRQEMRYY H MY
LQWDME RURAPAULIQ) RQRUSURMR\WWHE GMQI ' DIMDQG UHDIWY \R\WHYOMHN \WHIXUKDHES WHVRUDR  WHDOSURSHW PXUH® RUIRP HO RZ GHG RSHIDMSG XVHGRU
GDHGE \WWH6 HBUS DWW/ RAMHUS |1 LIDM/

R DQ /IHOVR \WHEHBU3 DMWY/ RMHUS | LEDM/DIMQ) [URP RUHDIY) R YIRDINRQR \KH, QMBRNOC8 URSHW WKWR 0Q 3HIRQ

S D)/ ICHONDMQ RWR WHDAG\R RUQFRIHAIRDZ W [ GMDIRQERIKWE 0 WRANKREHUR 6HBU3DUHARUGHIYDIYHD LOWHEP H
R 6HIBUSOUHV

T DO HOWHDMWROQ $ ARRQRIMHGH HQH VANBP HQARURKHUAVSRIWROR R $ FIRQRAAXAULIQ) SURMWH&BMQ) ' DM RU

U DD RKHY IDHONVR WHEHBLUS DI/ RMHUS | LADKMAKDAY QRNSHALLFDD LFOGHGDYDR$ WP Ha/ ICHON

&BUQ) 3XFKDHIUFHDG( DRV RQIGHDIR)

D &GIQ) 3XFKDH3IUH 6XEMPAR\KHMP VOQGFREEAWRY/R \MY/$ JUHP HOAMDAKHE.BMQ) D/FRQIGHDNRQI RONHIXUAKDHES \WHV 964 HJ
\KOOED \RGHBUKH\KP R 2 QH+ XQAMGL LGHIV 7Z R0 LARY ) LYH+ XQRMHE7KRADG' RMY WH?) L[ HG3XUARDH3UEH  $ VWHEBMQ) %64 HAKDDED
WH) L HE3XUADH3UFHP LOVKH( \VFURZ * FERIWKHS &BMQ) 3XURDH3URH B\ Z LUHWDQU HULQLP P HADAMD DYDIDE®! XQB/\R DEDN CFFRXQIAGAMLI DMGLQZ UMEY B
6HBUCR MAMDOWUHISMQW D VSURMRWHEGIQ ' DM %64 HAMDDG-SRIVKH( VAURZ ' HSRUWQFFREDGFHZ MW 6HAURD

E (DIRVERMGHDIR)



L &HWQ' HIQWRY ) RUSKIERH/R WLV$ JUHP HQMKHIRTBZ 1Q) GH LQWRQ/DES®

$ 3 ( DIRVEXWRP HY P HXQ/WH PP HICFFRXQVVANVRWW RQ6FKHX® ~ E L $.

% 3 ( DIRAVEXWRP HI5 HYHXH P HIQ/WH , DYHIIHP RQKNO 1 H/AB HYHXH DREXWWEG VR \KH /oM ANV UHRIQ] HoR
93X HJ RUWS 1 LIDMY GAUQ) \KH( DURXVBHIRG | RAWH( DURAVEXRP HYP XABIHGR ,, \®HYH

&  3( DCRABD P HONP HIQ/DQLP RQWMDCORWHSIRGEMR |, \WHGEL HHFHEHR HD D \WH( DLRVEXWEP HU5 HYHH
POV E \WHEKDHGEXWRP HUS HYHDMH L \KFK QI HHIFHLYDQ® EHIUDMADD] HR P XASRGE |, SRIGHGWDAKAK TP RQNKDIRM FHG7KUW 7Z R
0 LAIRY) LYH+ XQAHG7 KRG RMLY

© 3 DERVBHIRG P HIQAKHSHIRGEHIIQRQ) ROWHI WA R \WHFOBQEUP RQK | REBZ 1Y WHEGMQ) ' DAMOGG\WH
OMKDMWAM] P RONVIRTBZ LQ) \WKFK GDM

(21 HBHHOH GHIGHEDYIURWUYHXHGW DONASDME FROMPMOIOIBY. DOFHDQGLQFFREDGFHZ W+ $$ 3 DG
FROIMMZ W\KHOFFRXQIY SRIAH/R / CEFRS + REQIV, F 2964 HIBDWHON CESTHEWR 64 HUBDUHQAY LDICRANFY/ CERIDRUBAHIP HQADAHVRIY LQY6A HUBDWHORY
DXQWG| LOGADOMIAP HONILBGE. 964 HUSDHZ WW\KHS 6 6HPXUMI/DJG( [ KOQIH&RP P MWRQ

) 36KOHG&XWHP HJS FFRXQNV P HIQV( DURAVEXWRP HY\KDAI HH DMS UHYHXHI RUY6XA HURUWS 1 LADMY GAUQ) WHM|
P RO SHIRGSURM&BMQ D/AHWRWRQEAHX®! ~ E L) ZKEKWWKHXGIWKDOEHGHIYHHGE 94 HIDAAGQ DGP D EHXS@MEE 964 HULQJIRRGI DW\R

DOGHWDQ LEFRXUIAHVRURP IWRQVROVKIK 6FKHX®! — E ). DAIQ SROQAXS \R DG XQMKHFRP P HIAHP HWR WH5 HYHEZ. 3HIRG

*  3BKOHGEXWRP HJ5 YHOH PHIY/ , \WHDYHIIHP RQMOD 1 HB HHXHIHHDM I R84 HURIWS | LADM/IRP D
BKOUHGEXWRP HUS FIRXQABUQ) WHM] P RO SHIRGSURMREBIQ P XAISDGE, ,, \BHYH

L1 \WHE&EMQ RFPAY D/DEAMWRIIFRUGHDINRD! RANHWEQIRNR)Y FROM SDMGKHIE, 6 HIBUNKDOEHHMBG VR UFHYHWKH
( DIRAVBD P HYZ KHODGL WMXUHG\R EHSOGLQOFFREIFHZ W WHSIRYIMRVR \KV$ JUHP HOV

F3URAHXWS SSTHEGI\R\KH' HMP ICDNROR WH( DIRXVBD P HONV

L 2 QRUEHRHWHEDMKDAWIRW ILYH @ VOWAHOWED R \WH( DIRVBHIRG %64 HNKDDSUHSOUH DG GHIYHAR 6HIBUD
Z UMHDMEBMP HMKHS ( OCRAVBVBAR HON NG | RN LQU-DRIEGIGABYAA HIVGAMP ((DIRQR L ( DRV XWIP HUS HYHMHRQDQDIJ W DMEDLY DG | RUHIFK
( DIRVEXWRP HU 1L 6KOHGEXWRP HUS HYHOHRQDQDIJ W DMEDUY DQG | RUHTFK 6KDUHG&XWRP HUS FFRXQADGG LLL WH( DLRVBD P HWFRTBRIYHD WH? & DEXDIRD/
) DOUHR 964 HARMP HD GHIVHH( DERAVGVBAP HONKDDRMOQDOGR MHD EHGHP H3\R LQEFDMWKD/G HIBULY HOMBG\R \KH( DGRXVBD P HOV

L GHBUMDOGKDHIRWILYH @ VOWUUFHSAR WH( DURVG\BAP HOMKHS5 MY 3HIRG R UL \H( DERVGBAP HONIQG
WH& DEXOMRQNFVR W WHHO ' XUQ) WHS HYLHZ. 3HIRG 964 HMKDEBURYLGHEHIBUDGG IWDGYLMRYZ WK DFFHW GAUQ) QRUP DOBXMQHW KRR \KHIGMQHXA ERRWV
UHFRG/O0G00 RKHUGRHP HOVRULQ RP DIRQUDRIED UTXHMGE. 6HBUWDRIED UHIDAG\RWHEDBXOIRY/ DIGY64 HIKDID XSRQ UDRIEG! SURIRIFHDG\RBD
| RUSXUSRAYUHIDAG\R WHGHMIP LCDIRQR WH( DLRAVG\BIAP HMAH & DEXOMRQ/ DG WH( DURAVBD! P HAP DNHU-DRIED DYDOEGIR 6HBUBHBYDE-IRIGHR %64 HU
DOGYA4 HUBDUHZ KR Z HHIQRYHGLQY6A HIVSU-SIDAROR \WH( DCRXVG\IIAP HNIGWHE DBXDIRYY 3URMIKHH SWDIROR WHS HLHZ 3HIRG 6HIBUP D REMAAR
00 &OBPXOMRQVENR IQWH( DCRVGVBA HOE GHIVHUQ) DZ UMKDQRIFHR REVRIRY \KH3 & DBXMIRD2 EMANRDL RIFH  \R964 HJ DG VKK & DBXDMR)2 EMRIRD
1 RIFH\KDOU-SUAHONTREMANR)/R - 6HIBLZ 1\ UASHPAR \WH& DEXDNRYY 7 KHEDBXMMRY2 EMANRD1 RIFH\KDISHAL \WHIMP VIQWH( DLRXVG\BIAP HME\SXAGE
6HIBU \KODGHAUEHLQ UDRIEGI GAEONHEDLY| ROVKFK REVIRNRQ DG WHLP RXQAQGVSXMDQG\KIIBURYLGHUDRIEGIVKSSRINY GREP HOBMRQWR\KHH WNQBHIBLV
SRAHMRQ



UL I 6HIBU DGR GHIYHID& DEXMIRD2 EVRIR)1 RIFHRI6A HISURMRWWHH SIWDNROR WHS HYEZ. 3HIRG \WH& DBXDMWRONHNVRIN
LOWH( DLRAVG\BMAP HONKDTEH LDODQGEQAQ) RO HUDQGEHBU , | 6HIPUGHIYHY D& DEXDMNRD2 EVMANRD L RIFHWR %64 HUSURMR\WHH SWDARQR \KH5 M. 3HIRG
WHQYAX HUDQG6 HBUMKDEIENAXW\KHE DX DR DG QHIRIDMIQIRRGI MW I RS R @ VOWUGHIYHY R \WHEDBXDUIRD2 BWANRD 1 RIFH \KHS' VEXWWRD
SHIRG R UARYHWHGVSXWG WP VDG D HXSROWHUAKGN) TP RXQAR \KH( DURXVBD: P HOW, | 964 HUDQG6 HIDLIDUHXTEGIVR UARYHWHGVSXWNG WP VAHVRIN LOWKH
&OBXDIRY2 EVRIR)1 RIFHSURANRWHH SUWDIROR WH' VAXAWRQ3HIRG \MHWH \KDOMILQ® BABIQWHE3$ ) WP Z KIEK DAY DVOQH SHWIQG QRAD/CQDEMDRU
\KODGAMP LGH ROWHEDIV\HWR W KHHQDOGLODFFREIFHZ MWVEHAURD  DOGRD Z LW UASHRARWRHLMP VAGHALLFDED GAAUEHGLQWHE DEXDNR)2 EMANRD
1 RIFHRQZ KIFK %64 HUDQG 6 HIBUKDYHCRADIUHHG Z KHKMHUDQGWR.Z KDY WAL DQ \KH( DCRAVB DY P HABNXLA/DEWME HARH4 HIDQG6 HPUKDDIQAKAARHE.3$ ) LLP
R GHIYHIWZ UMW CHMP LADNRO\R %54 HUDQG6HBUR MMM W QD VOMNXEP IMRQR \WHP DIMAR\RHE3S ) LLUP | RUBAROMRD 3URP S DHMAKHUAMNRD
R WH&3$ ) WP 964 HAMDEDSHAI LQZ UMD RWHE3$ ) LUP DG6HBUMHIP RXQAR %04 HIVARP SBIROR \WH( DRVBD, P HIAB 964 HIV3RMRY  DOG6HIBUNKDID
\GHAL 1QZ UMY \RWWHE&3S ) LUP DQGVRI6A HAKHIP RQMR LWFRP SXEMRQR WH( DLRVBD P HWMKH6 SRIMRY  7KH&3$ ) LLUP VGHMP LODIRQ\KDTEH
FRIFOMYHDQGEQEQ) XSRQYX HUDIG6HBU , QUARILQ) D) GVSXMGLM \KHE&3S ) ILP PD GRADMIQDYDDHWRDQ GVSXRMGLAP \WWDAJU-DMAKDOKH BDAXYDOH
FOIP HGE %4 HURUGHBUDAKHWP HWHE3S ) LUP LV UABGHE RUGW\KDQ\KH\P DEBMAYDOHFDIP HGI RAKHAVGXMGLAP B\ %64 HURUGHBUDAKFK WP H 7 KHVFRSHR \WH
AVSXMV \REHARYHGE WHE3$ ) LUP \KDOEHTOP MG Z KHAHAWHFDBXMIRQR \WH( DIRVBD P HUWZ DVGRHLQDP DQCHMDZ D/P DAHP DIFDI CFRXUDMDQG
DSSTHERQD WHSURMMRQ/DGCH IQURQ/R \WMV$ JUHP HATSSTFCEBIVR \WH( DLERXVBD, P HOADQGWHE& DBXMMRY/ LQHFK FDHDAHNVRWIQBHANRD ~ E DOGWH&3$
) I LV CRABHP WWG\R P DNHDQ. RKHUGHMP LCDARQXQBWNAQ® BITXHAMGLOZ UMY By %64 HUDQG6HIBU 7 KHI HAVDQGAVEXWHP HOVR \WHE&3$ ) P FRGBAIYHD \KH
3( DERVBD P HOW \SXM( [ SHOHY \KDGEHERUH L B 6HBUQWD/BIRSRURQHNXCOR DI UIRIRD H SUWHGDYDSHAQIIH \WHQ® HDRUR Z KIFK LVHTXCOR 6HIBLV
3RIMRQP LOVWH( DRXVBD P HOAGHMP LG-GE WHE&3$ ) WP DIGWHGHIRP LCDRUR Z KIFK LVHIXODR 6 HIBLV3RMRQP LOXV/964 HIV3RMRQDGS LU B\ 964 HUQWDN
SUIRSRMRQHMXCOR DI IRIRY H SUAWHGDVDSHAQMH HDXOORRH P LOWWHIIFMRQGHAUEHGIQRMAH L ) RUH CP SO L 6HIBLV3RANRQLVWDAKH( DIRW
3D P HQNKRXGEH DOGWHYA HIV3RMRQAKDAKH( DERVBD, P HYNKRXGEH WHE3$ ) WP GAMP LGRAKDARH( DLERXVBD, P HNKRXGEH
DOGWH( DRAVBD P HON NSXAWM( [ SHOA/OH WHD L 6HIBUNKDOED R WH( DRVBD P HW LVSXM( [ SHOAVDDG L %64 HAKDDED
R \WH( DCRAVBD P HON VSXAM( [ SHOHY 964 HUDQG6 HIPUVKDIARRSHIDMZ M\KHE3$ ) LLP GAUQ) IWUIHROWMROR WHGAM UHHP HOADQGP DNHUDAO® DYDOEGIVR\WHE3$
) LLP DOUHBYDVE-IRIHIQROHGIQWHSUEODAROR WH( DLRVG\BMP HMKHE DEXDNRY/RANHE DOXMIR2 EVANRQ1 RIAH D/CESIFCEG! DUG0) ERRANVOGUHFR B/
UWDRIED UHIDAG\RWHDP RQNVEWVRW LOWH( DRAVGVTMP HONDQGWHS DBXDIRQ2 EMRNRY 1 RIFHDQG DORKHULM VDRIED BTXHRGE WHE3S$ ) LLP 1O
FROQHARQ\MHZ WK

G 8 SROILIOGHAP LCDIROR \KH( DYRVBED P HONQIFFREFHZ IWGHRAIRD  F 964 HAKDOEURP S® BWROAMMDILYH  96MGHV' DV
DHMUNKAK | LQDOGHALP LODIRY SD \WH( DLRAVBD, P HOMI DY R6HIBU B\ Z LUHWDQMHUR LP P HADMY DYDIDE® XQB/LQR DQCFFRX QMG DM LQZ UMY B\ 6HBU

H  7KHSDMAVKHHRKHIE DANGRZ GGEIHDIGDIWHWDNL (RMQ) LOWLYS JUHP HONKDREHGHP HER @GP MIKHI UHERP R 964 HURUDQ R W
$ 11 LEDAWVVR RSHIDMWWHYSMCHNV D/ HVHV IWQIWAWBNRY L Q) ( DLRVBED P HYAKDAP D EHSD CEGISXUMOQAR\KLYS JUHP HME-BHIB/XSR) [P RY RKHU
MLQIV \WHI XMBSHIRP DFHR WHIAMQHW DQGP DNANRQEURYY DOGWDAHWHYAA HUQRUDQ R WS |1 LIDM/KDYHP DEHRUDUHP DNGQJ - DQG\WH6 HIBU3 DMV KDYHGRW
UHDHGDOGDHQRABOLQ) RO 0Q UHSUAHQEMRYY Z DUDQIA/REBMP HONV Z KHKHUFRQAFXDCRUH WD FROMFXE0 U DEQ) \WHPXUWHINRU XXUHSHURUP DOFH SURECE®!
\XFAHWRUSUR MEELOW R \WHIBMGHWRUP DNANRQGURYY 0 RMHUIRZ DG GRN.G) WIAP HOV SURVIRIRQYRUI RUFDIV 0G5 UL QRMQ) FROBIGHEKHHQJIXOUIQM/ KD
6HBUMDILHRHYHDQ( DURVBD P HWL RENWMBIEQ) \WHIRFIRQ) GAUQ) WH( DRVBHIRG %64 HANKODIRADQG\KDGFDAHIWS | LIDM/ LGFOGQ) 964 HIBDHNVGRW
VRVINH [ DD CRMRQZ W WHSUP DY LQMMR DYRGRUBGFEHWH( DCRVBD P HUWRU\  0) CRIRQLQEDG! DMK \WDIZ RXGWDRIED EHH SHAMG\R DYRGRUBGEHWH
( DIRABD P HO) RAWHDYRAGFHR GREWVI) AVSW/UHDAMG\R\WMYGHAIRD  H \KDOEHH FOGGIRP WHVFRSHR &3$ ) LUP UIEZ FROMP SOAGE 6HANRD  F
DG UAROHGLQIFFREDGFHZ W GHAIRD  RUVKAK RIHUDSMEDIYHP HADNRQRUDEMDNRQ SURFHGU DAKHSOMEYP D P XWOD DIWH

| ( OFK SO KHAR KO DG \KDOOLUDG) H\KDARHUUASHRARYH DFFRXQIEQN DAMMBQN DQG RKHUDGY MY AKIDNA-S DTG RIP DARQ DG GREXP HOV
SIRMGGWRWHP [QFRQGHARQZ WK \WH& DEXMIRY/DIG ). & DFXMMRY2 EMRIR)L RIFH 5 HYIHZ. 3HIRGOUGRU WAXWRQ3HIRG FRQ IGHMDCDQG\KIORVH A-BWDVP D
EHUTXUWHGE DSSIFCEGY (¥ XVHWH\CP HIRUDQ SXSRHRNHAKDQLQFRIHANRDZ W WH( DRVBD P HMWIGO) SURAHHEQ \WRUAROHI) AVSXMUIDEQ) \WH

( DURABD P HW

&RIQ) 2 QWHWP VDG VVEVMRAR\WHFRGWRYVR \WY$ JUHP HOWMWKHFERQ) R WHWBQLRNRQY FRQMP SDMGE \KLY



$ JUHP HOMAHE&BQ)”  \KDBRAPXUHBRARQEDD \MURKIK \WHH AKDQIHR GRAXP HQVOGMI QMUY D ROWHWLG ' 000MQHN D IRRZ Q) WHA RQZ KIFK WHDWY
R WHFRQEWRQARWHE BRQ) \FIWRW LQS FBIO ., DOG$S WFBI9 ., DUH\DIMIHERUZ DYHS RKHAKDQWRHWATXUQ) \WHGHIYHY R DRHWLFDMRURKHIGRRP HOARWH
NG R RKMHUDAIRQDAKHEGMQ) DG \VEMAMR\WH\DIM CANRQRUZ UMK Z DYHUR \VKFK FROEMR)/DARHEBMQ) RU E DAKAK RHMP H GDMDQG SOFHDY64 HUDQG
6HIBLUP D P XXDI DIUH 7 KHEDMRQZ KIFK WHE.BMQ) RAFXUWY/LY UH HIHG\R KHHODWH2 &BMQ) ' DM’ 7 KH& Q) \KDTEHGHP H3\R EHH | HAWHIP R WHSDME/D/
R DP 86 (DAMD7IPH RQWHE®MQ ' DM

SRQ) ' HIYHIERYV $ VWHEBMQ

D  6HBU3DHMNDG6 HEBAMDOGHDYHRUKDYHGHDYHHGWR 964 HAKHI RTZ LQJ

L DO$WIP HYS JUHP HONQGUMR 60BILQIRP DOG\KEWNFHP XD CFRHBBEBIWR Y64 HUDQGEHBU WHS$ WLICGP HOV
SIHPHONV GO H HWGE 6HIBUSOUHAB HIBUDGWHUDSSIFCEGIS || LADM/

L DD,3$IJUHP HONQWXEWDQMIM WHIRP R ([ KIEVY6 \WH?.3 $ JUHP HONV GX® H HXWGE 6HIBLBOHW

UL D7 DQMMRQGHYIFHS JUHP HOAMG® H HXMGE HIFKR 6HIBUDQG6HIBLB LN

Y  DQ(VRRZ $IUHP HONQVKEWERNID \WHIRP DMRKHGKHMRDY( [ KW  \WH2 (\VARZ $ JUHP HOV GO H HXMGE, 6HIDU

Y FAREH/R DORRQHNOGGS SSRYOVREEGHEE WHEHBLBOMEVDVR \WHEGIQ) ' DMIQFRIGHAIRDZ W FRQXP P DIRQR \KH
WIQRMRQYFRQMP SOMSKHIE

YL WHRHWLFDMUHNXUHG\R EHGHYHHGE. 6 HPUSXWXDQARGHANRD

YIL DFHWLFDM |URP WHVHFUADY R HFK R 6HIDUSCUHNIOGEHBU COMGD/R WHEGMQ) ' DM FHWA L) DARKHUAROMRY
DRSKGE. WHERDGR QUHRRLY DG WRANKREHYRUP HP BHYR 6HIBUS DUHQWRUG HIBL DV CESTFCE®! DAKRU] LQ) WHH HRXAWRQDQGGHIVHY R $ JUHP HWIQG FRP SBUROR
WHWEQLRNRQ/FROAP SDAMGKHIE.  DIGWHLGP® EHR R FHMIIQR | LFHYR 6HIBUSDUHNDQG6HIBU DY/ CSSIFCE®!

YL DFHWIFDMIQDIRP UDRIED DFR-BIEGNR Y6 HIIURP \WHFKH LQRIP DARQVHRXUM R LFHUR 6 HIBURUG HIBLIB CHQMADME D/
R WHEGMQ) ' DM FHWW LQ) \RWH\DMI CRRQR \WHFRIBWROFROBIGHGIO6HARD DG

| DGOHHXM,56)RP: |URP HFKR WHEHIDLBOMY

E 9%\ H\KDD

L SO DOGGHIYHARGHBUDQDIIWH DMOP RQADTOR \WHE GRUQ) SXUKDH3WAHE Z LWHWEBQMHUR P P HADMY DYDLOEGI XQBARD
EDQN CAFRXQIVRUEDCN CFFRXQN. GHLICDMGLOZ UM B\ 6HIBUDABDAYER — 96MCHY D VSURMRWHE.BIQ)

L SO DOGGHIYHARWH( VARZ $ JHVWH( VFURZ ' FBRUIWE! Z LUH WM HUR P P HADMD DYDXDE®H| XQB/\R DR CFFRXQARIDAFRXQV
GAUIDAGLOZ MY B\ WH( VFURZ $ JHUDABDXER  96MCHY D VSURMR\WHEGIQ) \REHKHE WHBDHGRUIAVSRHGR B WH( \ARZ $ JHQNQDAFRUEIFHZ W WH
WP VR \MY$ JUHP HOADQGWH( VFRZ. $ JUHP HW



UL GHOYHAR6HIBUWHS W QP HY/S JUHP HQAGKO® H HXAGE 964 HU

Y GHYHM6HBIMH,3 $ JUHP HOMGO H HRXKGE 904 HJ

Y GHYHAMR6HBUWH7 DQMMRQ6 HYIRYS$ JUHP HOMGO H HRXKMGE %64 HU

YL GHIYHARGHSBUDGGWH( VAURZ $ JHQAKH( \FURZ $ JUH-P HONVGXO H HIXARGE! 964 HU

YL GHDYHR 6 HIUWH FHMWLIFDM UHDAUUHG\R BEHGHIYHHG B 904 HUSXWXOQAMRE6HANRD

VUL  GHIYHARGHBUFRSIH/R WHUAROWMRY/DRSMGE WHERDGR GUARYR %94 HJ FHWIHGD/R WHEGMQ) ' DAME \WHGEHAUARLY
R 964 HJ CBSURVIQY WHH HRXANRQDQG GHIVHUR \MLY$ JUHP HOADQGWHSHIRUP DFHR W REM DRQYKHIXQEH) DG

[ GHYHARGHBUFRIIH/R WHUAROMRY/DFSMGE \WHERDGR GURRYR 964 HJ FHWIHGD/R WHEEMQ) ' DME! WHEHRUWABY
R 964 HJ CBSURVQY WHH HRANRQDQGGHIVHY R WMLYS JUHHP HOADQGWHSHURUP DIFHR| IWREQI DINRQYKHIKQEHU

$ FDIROR 3XUFKDH3WAH

D 7KH&AQ 3IXUKDH3IUFHSV\WWHS WXP HG/ LCHOWY \R\WHH \RMAHDMG D/ FRUGHDNRQSOGE 964 HJIRUCSSTRE®I 70 SXERHY \KDUEH
DM P RY WH3XUKDHES WHVIRMY WHBRWY SKBRAHY/ WHE AXURKDH3UFHS @RADIRT  LQOFFREEFHZ W 6HANRQ R \WH&RGHDQGWH7 BDUXUY 5 HIXDWMRY
\WHIXQE-UD/NHNVRW IO RKHX®! — DREIFKHGKHIHR \WH?3) LDOB CRADINRQ 6 FKHOX®H

E I D) L(DOh CRADMROGFKHE®IKDYEHHDDI UHHG DG WHFRQUGH DRI RAH 3 XUADHES WHVIVAKEVHTXHO® DEMMMG SXOKOQMR WHSURYIMRQY
R WVS$ JUHP HOWZ KHAHUD/DUAKOWR D) LQG-P QILFDIRQSD P HOADD SO P HOWURP \KH( \VAURZ $ FFRXQAVDD SD P HAR WH( DLRVBD P HWRURKHZ MV \MHRI6A HU
\KDIODEAWWH) (DO CRFDIRO6 FKHEXBIVR UH GRAXAK DEWWIF HONQDFFREIFHZ W WHQDMUHR HIFRK \XFK DOWWE HONIGGLODP DOOHUFRQMMAMZ WN6HAMRD R WH
&RGHDOGWHU- XONRQNH X QGEHUDQG\KDDGHIYHAKH) LIS CRFDIRQ6 FKHEXBIDAR BYIVHG\R 6HBU $ Q DOW HAW R \WH) LD0S CRFDINRQ6 FKHEXBI\KDQEH | LD
XQBWEHBUREMANIOZ Y Z WQ @ VR WHGHIYHY R \WHCRNLFDIRQR [0 DOV HQAV \RWH3XUAKDH3UFHS CRFDIRY , QWWHHYHAR DOREMANRD %04 HUDQG
6HIBUMKDTY. RN FRRSHIDYHD R UHIFK P X000 UHHP HOARQDD CENVE HOAWY \R\WH3XURDH3UFHS CRFDIRY , QWHHYHAKD/Y6A HJIDGE 6 HIBUDUHXQTEGIR UHIFK P XD
DIUHHP HAKH SDUNA/AKDTEHHUNBG VR DERFDMKH& GRQ) 3XUKDH3UWFHDQGS WP HE/ LDE QAR WKHH \WAHDMEDVFRQICHDIRQIRUS 6 1HHDON SXSRHARWH
SXURKDHG$S WHNLQVKAK P DQQHUDYHIFK LQE-BHIG-O® GHMP LGHYLV U DRIEG! DOGWHHVKDTEHGR UYIVHG) LGD0S CQRADINRQ 6 FKHEXG!

F | D) LOOS QRFDARQBAKHXGIKDYEHHDIBHG 6HIBUDGGYHA HUDGGWHUUASHRRYHS | LODM/AKDEU-SRWIRAIGG LGIDAY O 5 HMGY IRPVRJ
WBRW L(FOAQ) ,56 ) RP L.QDEUASHAWDQG | RUDDEX SRV ARQIMMAZ WK \WH3XUFKDH3 UFHS @RDIRY DVAXK ) LGD0S @RADINRQ6FKHEXGIP D EHDOWMAMG DG
DHGSUXOQMRGHAMRD  E | D) LQDOS QRFDIRQBAKHGIKDVEHHRDI MG GHANHIYAA HUIGRUBHIBUNKOINADD SRIMRQLQDD 70 P DU Z KHMHULQDGW? [
5 FMQV/RURKHZ VHZ W DQ * RYHCP HIBOS XWKRUMY \KDAN/LFROMAMQIZ I \XFK DEFFDIRQ XQBW BTTXUHGWR GR\RE. DSSIFCEGY/ [¥

(VR (1IHAYHDVR WHEBMQ) 6HBUDGY6A HMKDTHIMIQRWH( VAURZ $ JUH-P HAZ W \RH( VAURZ $ JHW, QCAFREDGRHZ W \WHWMIP VR WH( \FURZ
$ JUHP HOAMOAA HIKDDG-BRUIMDAE BMQ) \WH( VAURZ ' SRV KUEK \KDTEHKHIB\R VHEXUHWHLQG-P QULFDIRQREQIDARQ/R BHIBUVANRINLQS WFBI; 7 KH( \FURZ
" HERIWSOVID LQMMMRUHDQQIVIKHIRY Z KIEK VKDEHWHSURSHW R \WHSDY VR Z KIFK DAVEXWHP HOWURP \KH( VAURZ. $ FFRXQAVP DGH  \KDIOHIFK BHP DIHGOWG
SOGRVE \WH( VARZ $ JHOAMMHEGRIQ) [QOFFREDGHZ M WHWLP VR WV$ JUHP HONDQGWH( VAURZ $ JUHHP HOW, Q\WHHYHQAKDADQ. SD P HOWDUHR EHP DCHI URP
WH( VRURZ. $ FFRXQISXUKDQARKLYS JUHHP HOMHTFK R 964 HUDQG6HIBUD) UHH/AR\ENH DOCRMRQY BDREIED GHHADY R FDAHHIFK \KAK SD. P HWR EHP DGEH SXWKOQMR \KH
(VARZ $ JUHP HQMGFOGQ) B\ GHIVHIQ) H HRXMG



Z UK LOXKPNRQV\R \WH ( VARZ $ JHQNDQG AUHRNY) \WWH( VARZ $ JHWR P DNHVKRK SD P HQWV

. NKRTEQ) 1 RELKIEEQ) 0 \MQ) WRWHFRQAMDY FROEIGHEKHIMOQ %64 HUDQG WD HOM\KDOEHHMYBG\R GHANIIE Z WWKRGI URP. TP RQVRKHZ VHSD CE®
SXUXOQARMLYS JUHP HOANKAK CP RXQIVDY DUHUHTXUHG\R EHG-BAMGRUZ LKKHIS Z LW UASHRAWR\KHP DNGQJ R \IKFK SD P HYWQGE-UDQ CESIFCEGI70 / [V $Q P RXQN
\R G-OANGRUZ WKKHIS \KDEEHWHDAG | RUDTEXSRAVR WLY$ JUHP HOAD/KDYQ) EHHOSOG\R WHSHIRQLOUAGHRR Z KIFK \IFK GHBANRQRZ \WKRTQJ Z D/P OH

1 RELMEIEQ) WHIRFIRQ Ul %64 HUGAMP LGH/WDAIQ TP RQNYUHTXULHG\R EHG-AME D5 Z WWKHIS Z MW UASHRAR DD TP RXQVSD) CEG! 964 HANKDXVHFRP P HADID
UWDRIEGIH | RW\R SIRYIGHWHUHFASIHWZ LM D/BDIAKUH  9%9MQHN D VIGYDFHZ UMKMDQRIFHR LWIQMMWR G-BANIIE Z WKRG DG %64 HAKDOFRRSHDMIQIRRG

1 CIAK Z WK \KH UHALSLHQAR HIP LCDMRUUHGXFHWHEDMY | RUDQG TP RXQAR \KFK G-BAIRQRUZ MKKRTEQ) \RWHH WS DRIED SUFRNEG! LFOGAQ SIRIAQ) WHUHFSIHON
Z \W DU-DRIEGIRSSRIMQW W SURYLGHI RUP VRURKHURVGHTFHWDIZ RXGEH HP SWKFK CP RXQWVI URP Z LMKRTQ) 964 HURUWSD LI DIHQWKDIDIP HD P D). TP RXQN
Z NWKHTB RUGHEEME SAOKOQMRWLY6HRIRD  \R\KHCSSTFCEGI7 [ LY $ XKRIMY

$57,& ( ,,

5(35(6(17%$7.216%1"' : $55%$17.(62) 6(//(5%$1"' 6(//(53%5(17

([ A-BWDV \HNVRYK LOWHVAKHEX®Y GHIYHHG B 6 HIPUDQG 6 HIBU3 DUHQAR 96X HUFRGPAUH® Z W \KHH HRAWNRQR WKLY $ JUHP HQNVZ KUK \VAKHX®V
\KD@UH HIHFHWH\SHALLF VHRIRQVR WLY$ WIFBH, , R Z KLFK KR VAKHXOV UHDM FROAHD WH3' WFRKUHEFKHX®Y  SIRMGSWONQ LQRP DIRY | IPARURRBWRQ
AFRHG IO DR VHANRQR WH' WFBRKUH 6 FKHX®V \KDEH GHHP HG W BH DQ H AFBWRQ W RKHUVHRIRQV R WH'' VFBRMUH 6 FKHX®V R WH H WWAKH UHBYDFH R MK
H AR XK RKHMRNRQY LY UDRIED DESOHNRQWHI DFHR WK GAVFRKIH  HIFK R 6 HIBUDQG 6 HIBUS DUHAVDY CESTHE®! UHBURHOVDGZ DUBQNR 904 HUDVR \WH
@OMKHHR DGD/R WHEEGMQ) ' DM RU\RWWHH WRAXRK VAKHSK®I LY XSG SAXCQAMREHARD D D/R WHAMR XK SHIRAF XSADM

2 UD0] DROOGG* RRGAINAQ) 6HBUSDHOAVD' HIY DHFRSRDNRQ YOIED H MY DUGLQIRRGMINAQ) X@EHMHOZ VR \WHEVBMR * HDZ DUH 6HBULYDAP MG
CHONVFRP SI) YOIRO H MY DIGLQIRRGMEAQ) XQ@GEHMH@OZ VR \WHE\BMR ' HIY OUH ( DFK R WHGHIBUS DAY KDWH UMM SRZ HUDQG DAKRUMN \R RZ Q BDH
DOGRSH.DMLWSURSHWA DQG DAV LFOGQ) WH3XUKDHES WAV DOGWR FOWN ROWHYSMQHND/QRZ. EHQ) FRIGRMG

$XWRINW ( ORKR 6HBUDG6 HBU3 DHWKDYWH UHNXMMW SRZ HIBQG DAKRUIMW R H - HRXAMDQG GHDYHAMKLY$ JUHP HOADQGWHS CRADY $ JUHP HOMR Z KIFK IWY RU
Z|@EH DSOW W SHIRP IWREDQ] DINRQY KHIXQEHUDG WHIHKQGHUDG\R FRQXP P DM\KHWDQLRNRQY FRQMP SDIMGKHIE DQGWHIHR 7 KHH HFRAWRQDQGGHIYHY B HK
R 6HBUDG6HBU3OHYR \KLY$ JUHP HOADQGWHS GRA@Y $ JUHP HOQVWRZ KIFK IWY RUZ L@EH DSDW \WHSHIRP DFHE HIIK R 6 HBUDQG6HBU3 DR W
REQI DNRQY KHIHXQEHUDQG WHIHXQGEHUDQGWH FRQXP P DIRQE. HRK R 6 HBBUDQG 6 HIPUS DR \WHWDQLRANRQY FRQMP SDIMGKHIER DOGWHIHE  KDYHEHHQ GO DXAWRU] HG
B DOHHWOY FRERIDMRUCP MG OCHON FRP SDQ - DANRYQ DVDSSTHER DGR RKHUCANRY RUCSSURYBORQWHSDWR 6 HBPURUG HIPUS DUHNRMHRFNKRGHY/ R 6HBU
SDHAVQHHADY R DXAKRU HWLY$ JUHP HOARAKHS GRAY $ JUHP HQIVRUR FRQUXP P DMWHWDQORANRQ/ FROMP SDMGKHIE. RMHIR 7 KH3XUKDHS$ WHVAER RV
DGDARGRUQ) Z LORMROMPM DTRNEWIQMDD DOR \WHDAHVR 6 HIPU3 DBHV7 KLV$ JUHHP HQAKDYBHHRGXO H HRIXAMG DG GHIYHHGE HIFK R 6 HIBUDQG 6 HBU3 DHQV
DG DWAXP 1Q) WHGHDAKRU] DRQ H HHMRQDQGAHIYHY WHIR B\ 964 HJ FRQUYMY\KH®I DO YDIG DQGHQAQ) REQIDNRQR 6 HIPUDQG 6 HBUE DHMHI RIAHTEGI DI DO
6HBPUDG 6 HBUS DUHOAQ DAFR GDOAHZ W WP V H A-BWD/NXAK HY RIAHCHOW P D BEHAP WWGE EDONKSWR IORYHR  WHRJIDY] DARQ P RDRUWXP DQGRKHY 2V
UHDY VR RUDH HANY FHEWRY/ JHHD® RUB\ JHHIDCHIXAW SWCHSBY WHIDBPWR - Z KHKHMAK H) RIAHCHOW LV FRMGHHGLQDSURAHAQ) IOHTXW RUDMY. @ KHD
HIRK RKHUS GRAY $ JUHP HQWR Z KIFK 6 HIBUDQG 6 HIPU3 DHNDIHRUZ LAOBEH D SO KDVEHHR GO H HRXAMGDQGGHIYHHGE 6 HIBUDG 6 HIBU3 DUHQADY DESTHE®
DAXP LQ) GHDAKRU] DIRQ H HRANRQDGGHIYHY B HOFK RMHUSDW WHHR  HOFK MK $ GRAY $ JUHHP HQAZ LAFRQUWYM D ®J DO YDIG DG HQAQ) REQIDNRQR 6HBU
DG 6HBUS DHOANDY CESTHCEG! HY RIAHIE® D) QWS HIUDG 6 HIBLUGB DUHNQ CARRUEAHZ W WP V H A-BWDV MK HI RIFHDHQOW P D EHAP WGE DSSTRCE®
EDONSH  [QROYHR  URJIDY] DARQ P RDARIXP RURKHY 7 VO I HAMY AHARWAT WKWIHHDOD RUB JHHDCHIXW SUCAS®Y WWDBBWR Z KHKHHI R HOAW
\RAIKWOQDSUIRAHHEQ) LOHTXW RUDADY

1 R&RATEWS HIXUHG) 1OQ)VBOG&RQHW

D 1 HWHIBHBUGRIGHBLU3 DM IQGH DXOXQEHURUQYIRDIRQRUEVIAK R 0 SIRMMRQR W2 WIDQ] DIRIO RXP HON LQHIFK FDHDY
P HIG-GRUUEBAG 6HBULY QRAQP DAIDCGH DXOWXQEHRULQP DMIDOYIRIIROR )



SIRYIMROR D0 $ WLIQHE&RMEFVMR Z KIFK WADSOWY RUS WL GHG&RQMPVE. Z KIFK IWRUDQ R LW SURSHWAY RUDMAVLY ERXQG DQG Z KLEK VP DARUIDOR\KHIYGMQHN \KH
WEQRNR/FROM SDAMGKHIE, RV HIVSRAHMERQRIXNHR WH3XUADHES WHVIQWHRB@DY FRAHR BXMGHW DGH A-BWVAVFRFGROBHAIRD D R \KH
" DVFRKUHBFKHXOY GHWHUB HIBUQRUG HBLI3 UMDY UFHYHG DO Z UMK QRIFHWDAID 6HIBLBOWY LV1QGH DXORUYLRIMRQWH I XQGEU

E  7KHH HFPURQDQGGHIVHY R WVS$ JUHP HADQG\KHS GRLADY $ JUHP HQVE\ HIFK R 6HIBUDQG 6 HIBUB CUHWER GRAVDQG\KHSHIRP DFHR MY
$ JUHP HONDQG\WHS CRADY $ JUHP HOVE. 6HIBUDQG6HBUS DUHNINGEWHFRQMP P DIRQR \WHWDQLRNRQ/FROM SOAGKHIE. ROWHIE Z LORWZ LW RUZ MKRWRIFH
RUDSVHR WP H L FROQRZ W RUIRDAMWH2 LIOQ] DIRIO RAXP HON LQHIFK FDHDYCP HIG-GRUUMBAG R 6HBURUGHIDUSDUHWV LU \KEMANR UFHSWR DOUTAG
DSSURYDY RAWHH SILDNROR WHOSSTFCEGIZ DM SHIRGY XQEHUDTS QIKWY [ VOSSIFEGIVR \WHWIQLRIRQ/FRQM SDAMGKHIE,  FRQQRAZ LW RUYIRDM LODQ
P DMIDOASHAWDY / IZ. RU2 WEUMKHGE, D* RYHEP HBOS XKRIMW LOH [ HAD/R WHS JUHP HOA DMDQG CESOFCEGIVR 6 HIBU 6 HIBUS DUHMEHYSMQHN WHS \XP HG
/ ICEONVRIWH3XUADHGS WHVRU UL H FFBWDAFVRWIQBHRAIRD — E R WH' NFRXUHBRKHXEY FRI TRV W UAXOVOD) YIRDIRQRUBHFK R RUFRQUMAMD
GH DAOVRUDQHYHIWKDIZ W GRIFHRUGBVHR WP HRUERW Z RX@S EHFRP HDGH DXOVXQE-U RUILYHWR RKHYD) WKWR \MP LCDIRQ [P HIZP HAMIFFHBLUDARY | LA X\

I LYAR | HURUFDGRHIWROR - RUBATXLUHSD, P HRAXQEHU RUBTTXUUHI). RIFHRUFRQHMQEU DD R \WHS WL GHE&RQMFV RUUAXOMQWWHFU-DIRQRULP SRIMRQR DO
( P® BIIFH RKHAKDD3HP WG ( (PP B RODQ R \KH3XUKDHGS \WHV

F ([ FBAML D/AFRHGRO6HAIRD  F R WH' NFRRXHEAKH®Y DG LU \WHSUH P HIHUGRIVLFDNRYBTXUHP HOVXQE-US QINKWY CZ V \KH
H HRANRQDQGCHIVHY R \MY/$ JUHP HOADQG\WHS GRADY $ JUHP HOVE\ 6HIBUDQG 6 HIDUSE DUHNER CRADQGWHSHUIRUP DOFHR \MLY/$ JUHP HOADQG \WHS GR.ADIY
$JUHP HOVE 6HIBUDQG6HBUS DN WHFRQMP P DIRQR \WHWDQLRNRQ/FROAP SDAGKHIE DIGWHIE Z LOGRAHTMXUUHE HIBUR UG HBLB CUHQWRBBQDD & RQHQN
3HP IMWRURGUR P ONHDQ 1LOQ) Z W RUGRIVIFDIROWR. RUSIRRUHRMHUDAIROE. D) 3HYRQEDHGROOD / 2V

QM IDNRTOY \DGHDGS QVERIXSINRY * XUQ) WHSDWWLYH  \ HOY DQGH A-BWD/\HNVRW RQEHANRD R \WH' NWFRKUHE FKHX®BV

D 7KHYOMGHWKD/QRMRDAMGIQ ( [ SRWIQG, P SRW [¥ RUSOGRAMRYY RUP DCHDYROQEY GVFRXHZ W UASHAARDD YIRDIRQR OO ([ SRW
D05, P SRW ¥ RUBOAURY 7R6HBLV. QRZ BGIH \WHHKDYHEHHD QR CAMRYY FROGMRQYRUALRXP WIFHY/ SHVEIQQ) WR\KRHIGMQHA P SRIWRUH SRYMQRARDY ROWH
SIRMMRQUFAHSAR VHYIFH \WDAZ RXCGEUDRIED EHH SHRMG\R JLYHUMAVR DQ$ FURQDI CLOXNWHYOMCGHY 7 KHYSMGHN KDY SU-EDUHE DOGWP HY CESTHG | RUDDIIRHQAY/
DOGDAKRU] DARQVUTXUHGXQE-UM ([ SRWIQG, P SRW ¥ RUBDGRAMRYY | RAKHFRIGENR LWEXMGHY DIG\WHYSMCHNKDYEHHRLQFRP STIOFHZ W WH\MP VR \KFK
QFHQAY DG DARRU] DARYY 1 HWHARHYSMGHVQRUDQ GUHARURUR ILEHUR DEHIBUSOWY RUVRGHIBLY. QRZGGIH D) HP SR HH DIHAS HEUAHQBAYHRUFRQAXGER
WHYSMCHNLYRUKD/EHHD3HYIRQZ W Z KRP \WIQMRARQY DHSURKLEMG RUTP WG XQEHUDQ  CESTFCEGI6DIRMRQYOQG( [ SRVIQG, P SRW 7V 1 R SUIRGAMHYFHRU
ICDAQ) SIRMGGE. WHYSMGHVKD/EHD GUA® RUIGAHR® SIRMIGGW \RBG\R RUSHIRP H31 RURJRQEHKDOD R DQDMRICR  RUSHYRQ/GFDAGRURGE@DUO BMG-QN
1Q \WH&UP FDUILRQR 8 NIDCH &XED I 1 RW. RUD 6\ UD RUMGFH) HEUDY WHVHD SURFDIP H3' RIHAN3HRSBAVS HEXEQF R XKDQN 3HRSGAVS HEXEQF
WILRQ/R 8 NIIH FRIBAIYHD \WH? & RP SUKHDULYHD 60RMRIHG-XUMGRNRD/ RUID RKHUFRXQY  UILIRQRUBHYIRQDIDQWZ KLFK \WHS QUAMGE\BIMY RUDQ  CESIFCE®!
RQ8 6 * RYHIP HECH XWRIW P DQEIQY RUKD/P DQEGHE DAHWP HR UHBYDQAIRAYW 600RNRYY 7 KHIBMGHW KDY QRARKHZ VHHIDIHGLODD WIRNRQQRU
RKHZ VHGDOVALA® RUGEAWA® ZLKNO) R WHERP SUKHQUYHD 600RAIRGHS- XUNGRIRYY

E 1R60JANRY/UHDM H SRWHDMRIP SRWHDMS LMW DNRQRULTXY LVRUKDYEHHDSHIAQ) RAKUDMHE DI DOKRHYSMCHNVRUDQ
HP SB HHRUDJHQAR WHOBMGHY LOVKRK 3HYRQVFCSCAW DVDQHP SB HHRUDJHAR \WHYSMCHN B\ RUBH RUH RU LQWHFDHR DWUHDAMZHG P DKL \WDIZ RXCGSFRP H
EHRM DQ * RYHOP HOECH XKRUW

F 1 HWHMHISMQAWQRUDID Y0MGHW( P SR HHKDY DG WREHIDLY. (RZ GEIH QROIHAS HSUAHQBIYHRUFRQAXGEAR \WHIGMQHWRUDQ

RMHUBHYIRQZ KIGIDANY | RURURQEFKDD R \WHYSMGHWRMH3IXUKDHES WHIVKDY L GUHA® RUGAWA® YIRDMGOD SIRVIMROR WH) RIMIQ&RUXSVBUIRNHY/S VR
86& Tt G5 HNHT WHS. YUBHY $PWR RUDQ RKHUCSSTAEGI DQIVARIXSIWRQRUDQIVELIEHY @7 RMP IO [ HIFK DQ3$ QIV&RIXSIRY/ [V

L AWA® RUQABRA® P OCH RIHHG SURP IVHGRUDAKRU H30Q XQDY | X050 P HOMBOQRMEQIHUR 0Q WLQJ R YDOH LFOXQQ) O U DG EUEH SD R LQOHFH

SD P HANANEDAN UEDM FRQUEXNRY JUIWHQMYEECP HOAMDGYDQIHRUBHH WA D0 NGB W RUIRAWHEHHIWR D) 3HIRQ LGFOEQ) D) RIIQ2 1 LADDI RAMHSXSRH

R $ IQOHAQ ) ARUGAMROR MWK 3HIRD % LOGHAQ WK SHIRQWGRRURP WRGRID) [RAQYIRIMROR DAY IXOGW & RABIQQ) RUMBIQQ) BMQWIRJ

RUZINDD 3HIRY ' H SHAWY RUMPUQ WHSHIRP OFHR R LADCIRVR DURAMH@MA RU ( RKHZ MHVERXUQ) 0O P SRSHUDGYDQMH UL HAEDWHGRU

P DQBCHO) XQDZ IXOXQGR FRSRDMP RQHVRURKHUSURSHWY LY FU-DMG RUFDOMHG\RH



FUDNRQR Q) | DOHRUGTFFXUDMERRW DG UFRG/R \WHYSMCHVHDAG\R D) R WHIRWIRQ) RJY EHQWHXEMAAR DQ CRMDOR AU DMHGLQHMIDIRY DEBIDIRY
LMY RUHIRIAP HYSURFHHEQ) B\ D) * RYHGP HEOE XWRIW BIDEQ) 0) R IHHRUDIBIHGR I HOHXQEU) $ QUERIXSIRY/ ¥ DGR HYHIKDYRAFUHG DGR
FROGURQRUFALURXP MBGFHH MAMKDAZ LORUFRXGS UDRIE® EHH SHAMGWRILYHUMHVR DO \VKAK LOYHXY DIRQ DEBIDMNRY LN RUSIRFHHEQ)

/ HIDRRP SIODCAH / IB-QAY 3HP IWDQGS5 HIMIDIRD)

D 6HUWRD D R \KH' NFRKUHEFKHXGNFROEQ/DWKHOGGFRP SBIMOWR DOBHP IW L(FOGQ) WIMOERDRY CFHQAY SHP IWUTXUHG
XQEHA QMURP HOBD 2V HP SR P HYBHP W &/ ,$ DG’ ($ FHWLFDARQ/DQGRAM-UZHP W GHRHADY | RAKHRSHDMRQOUGFRIGAN WHIGBMQHN XVHR Q) |CAOMNY
DAKH/ HDJHG5 HIOBURSHW DG RZ QGHYIKLS BDH RSHIDMRQDGGXVHR \WH3XUKDHGS WHIV HIFK D30 DAUIDCBHP W ( CRK 96MQHW/( P SE HHWDAW BTTXUHGWR KDYHD
SUR HAMREDOSHP IWRUTFHAXUHI RANHSHURP DFHR . KLY KHUGAME/DY/DQHP SR HHR 6HIBURUG HIBUB DAY GXO® CFHQHG DG UHIMALMGE. WHCSSTFIEGH* RYHIP HQED
$ XKRUW UL UHNXUHG XQEHUCBSIFEGY ¥ DOGLVIQIRRGWERAQ) R HI DI HLQWHOEHQHG DRI DOGMVIG SHIP IR MR KDY GRAEHQVKGHIGHS UYRNHGRU
UWIMUMAMGLOD) P OQGHU ( DK O DMIDOSHIP A YDIG VBV DQGLQI X RIFHOGGH | HFRADQGWHH HRANRQOUGGHIYHY B\ \WHEHIBUSDMYR \KLY/$ JUH-P HONDQGWH
RKHS GAADY $ JUHP HOW \WHSHJRIP DFHR \WMY$ JUH-P HOADQGWHRKHUS QRO $ JUHP HOVE\ 6HIPLIDQG6HIBLB DHADQGWHFRQKP P DARQR \WHWBQLRIRY/
FRQAP SDMGKHIE, DIG\WHIE  \KDDQRWZ LW RUZ MKRAWRIFHRUGSHR WP H L FRQ RV W RUVIRTA RUELHIFK \WH\MP VR RUFRQUAM D GH DXOVRUDD. HYHOAKD
Z W QRIFHRUTB\HR WP HRUERW Z RX@ EHFRP HDGH DXOVXQEHU RUILYHRNHYOQ UWKWR WP LODMRQRUDP HIGP HYXQGHU D) 0 DMIDDBHP MR L. H A-BADAHNVRIN
ROGHAIRD D R \KH' NFRKXHEAKHHGY UMXUHWHFRQHAMBSRICRUIAAR Z OYHUIRP (RIFHVRRUWHP DNGI R DQ 110G Z W DQ * RYH.GP HQmDS XKRUW
7KHHV@RS ARQSHIEQ) RJ\RWH. RZ GGIHR 6HIBU WUHDAMIHG DI DQAMKHEHBU3OMEVRUID R WHUUASHRAIYH GUHARY RILEHY P HP EHY P OQIHYRUHP SR HV
WD/KDVRUZ RXG WDRIED EHH SHARMGAR UAXOMOQWHUHYRFDIRD \MP LCDIRQ \KGHMRQRUGP MINRQRUUMANROR 0 0 DAUDCBHP IWRUID) SUR HWMRICSHP WRJ
QHOHKHBE DO KK 3HIRQI RAWHSHIRP DFHR KLYRUKHUGAAYZ W UAGHRARWHYSMGHNRAWHLP SRIARQR D0 1LGH SHIDOV RURKHMIGRNRYY| RUYIRDIROR 00
/ 2 UHIDMY \ROQ 0 DAUDCBHP IWRUNKFK SHP IWRUCFHOHKHISE DO \KFK 3HYRQ 7 KHYOMGHWLYLQP DMIDOFRP STOFHZ W WHWMP VR D0 DAUDCBHP IWOGGZ LK
DO HOV WEEG/ DG SURAHBUAVR \WH* RYHIP HMEDS XWRIME/WDARKH-GWHP UHIDAG\MHAR 6HIBUKDYP DCHDYDLMEBIR %64 HMKH FRP SOIMOQGFRIHANV
FRIH/R DOP DAUDDGRQ URMIH L \VKYH V U-ERWDG\ESRHDY HIAG\R 0Q DQGDOFHWIFDARY CFHOXUHRURKHI RYHIP HBCLQYHKM DNRQY LQSHRNRYY LN
DQGDAEWDG\KP P DUHVR COBWR AHF \MNBIXOVUHDAGRWHIOMGHW [RAWHWGH | HIUSHIRGSURMR\WWHEMKHIR 1L Z UMKDLQTUNY GRIAHYDG\KESRHD/
UHIAMGAR XU DNRD UHP EXHP HWRURKHUDGEWRUQMAMDIRVE DR * RYHP HMEOH XMRUMY RURKHUS HYIRQUHIDMAG\R\RHYSMGHN | RAMHWUH  \ HOUSHIRGSURU
RWHOMKHIR UL 1LOQIVUHIAGAR WHOSMGHN SXAUXCOAR WHEVIN/ [Z. LFOAQ) [ YROQEY \HD GVWBRKUA DvZ HED/ SXUXOQAR D) MP LOUFRXQAM SOVWADM

[ ZVIROKHWUH  \ HUSHIRG SURMWHEMKHIR 006 LY DOILOQIVP DCHE \WHISMQHWVRUDD 6HIBUSOWY UHDMG\R\WHISMQHW SXUXCQAMR\WHE QQFD

/ (ERDRY ,PSRHPHYSPHEPHOV 8 6& D DOGOOUIXDIRYSURR XODAGWHIKQEU 3&/ .$° IRMHWUH  \ HIUSHIRGSUR AR WHEMKHIR DOGDOR \KH
P DAUDYUH HMAHGE. FIXAAY L WURAIK LY DHGAFUEF-GROGHANRD D R WH' NVFRKHEFKH@Y 6HBUKD/QRAWFHYIGI) )RP )’ $  Z D) G GRIFH
R IRDMRY RURKHZ UMK OGP LQVADAYH BIXDARY RUHI RUAHP HONRIFHIURP \KH8 6 ) RRGOEG' UJ $ PIQMADIRY 3)*' $° 1 RHR \WH3XUAKDHGS WHNVDOH
QDRI \WMVRUGERDRY GYHBS-GWAY 3/ 7" WDADHUDXDMEE WH) © $ RURKHE MHP DNHMGXQEH) ' $ WVAXUHMERIAHY/DOG WA HI RUAHP HOABVAUANRD
CSSIHG\R/ ' 7V DAKHFDHP D EH

E ([ABNV/AFRHGIQ6HWRD  E R \WH' NFRKUHEFKHXGY WHISMGHWLY RAQEFFK RUIMRIMROR  RUGH DXOXQE QRUKDVEHHDDV
00 WP HGUQ) WHSDWWUH  \ FDWIQEB K RIIRIMROR  RUGH DAOXQEHU QRIKDVEHHRILYHDZ UMD QRIFHRUBHHDKDLIHG Z WM D) BB RUYIRDARQR D0 / ¥ 1Q
) P DMIDOASPMEFOGAQ XQEHII) 30 PHYBWRIUP  CESIFCEGIWR\WHIGSMQHA \WHRSHDMRQWHIR DOGWHRZ GHIKLS RUXNHR WH3XUADHES WHN
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IQOWHRA@Y FRUHR MV

YL \KH5 HICBURSHW/ HDHY

YIL D) &RMFWUHDNY \RWHIFDOMRQRUAVSRIMROR $ 00 BXMCHVR 6HBU Z KHKHUB P HIHJ FRORIEDIRQRURKH
EXMGHVARP ECDIRQ \DBIR HRXUMEY \ODIR DAMHVRURKHZ M % DQ P DAUDCDAAAR \WHIGMQHWREHMDOLIQWHRAQ FRUHR BMQIW RU & D
VHIHVRUJURXS R UHIDAGWBQRNRQ/RUAYHOVR \WHWSH\SHRL LHGLQFDAHY $ DG % CERYH

[ DD &RMIPAKDAYDSINGHIKLS QP MAGITEMN FRP SIQ RUNRQAHIMBDIUH-P HOAZ WK DCRMHUBHIRD

[ DQ P DMIDRRQMPKGEHIZ KIFK DEHBU3 DMWY KD/SHP WWGDQ 3XUKDHES WHAR BHFRP HVKEMAMR Q. ( GFXP BUDGFH H AW
3HP WG( PP B

[L DR &RQMFVXQEHUZ KIFK DEHIBLEOW RUWS | LADMLY RUP D BHFRP H REQIDMGWRLCPXUDY. P DAMUBOVHHIDGAHSD RASHADD
FRP SHODINRQ REQI DNRQYZ KIFK Z RX@ BHRP HSD CE®! LRHDHSRUDARHBLDAMGE. UDWRQR WLYS$ JUHP HONRUWHWDQULRNRQY FRQMP SDIMGKHIE

[IL DQ FRORWHEDIDQQ DIUHP HNRURKHUDIUHP HYZ W DOERUXQRQ

[UL 0O &RQMPNVSRIGQ | RUDQQOOSD P HIVSIRIAQ |RMHHP SR P HONRUFRQXGEER Z 1\ CQLQAYIGOCRQDI XOWP H SOW
WP H FRQXEMY RURKHUEDLYRURKHZ MHSUIRMAQ) FRP SHODIRQRURKHUBHH MR D) R 1 LFHU GUHRRU HP SE HHRUFRQXGERAVRKHAKDQDQ( P SR HH
YHHVBOD SRMGGIN ORUP HUMRHGERMIFW



UHDMG\RHP SR P HWKDOEHIQH FHWVR SHAHU

[lY DQ DHR GOBUGQUWIEXRU \DBYUBUVHELYH P ONHNY RURKHMP LOUDIBHP HYBRIAQ) |RUSD P HQVIQH FHWVR
QDY FOBREN HU

[Y HFABWYHMGIORIQWHRE@Y FRAHR BXMGHW D) Z DDV & RQMPUZ W UASHRAR SIRGAWVRT RUQE-P QU DIUHP HW
ZIWDQ \KSSTHJRUPXMERP HAR\RHYSMQHWXQEHZ KLFK D6 HIBU3 DY RUWS 1 LADMLY REQIDMG\R LQGEHP QU \MAK \KSSTHURUPXRP HUDI DQWBURGAMIELAW
FQIPV

[YL DQ P DMIDORQMPAZ LKOQ * RYHIP HEOH XKRIMW

[YIL DORRMUIFMKEMANY WHYOMGW R GRQ FRP SHIMRORURKHMP L@UP DMIDOAMARQYRQLWVCELDI R FRIGEMHIMGHY
00 Z KHHIQWHZ RES FRQEQQ) 0 P DALIDCH FOMYLW 3P RUWDYRIMGPARP HJ RURKHMP LOUBMMANRQ/ROOD SOWV \WHIHR RUSXUXDQMRZ KIFK WH
MG KDAKHEHH WA P DAUIDOCRQ FRP SHIMR) FRQ LGHMIDA RURKHUMP LOUUAURIRQVE. DRKMHUBHIRD

[YIL DORM-UERQMPNVIGFOG-GLOWHS WL GHG & ROMPMKDAQYRYHSD P HOM®RUIURP DEHIBUSDMY RUWS || LIDMUDRIED
H SHAMG\REHLQH AHWR QDY RHFIBIE HIURMHSHIRP DFHR Z KK LORYHVFRUGHIDARQLQH FHWR RYHAH@HR WK
&RQUEAAVDG

[ DO &RQMPAKDABUAFONDID FRP P LR HOARRUDIUHP HOAR HOMIQRDQ R \KHIRFIRQ

E ([AB/WDAHNVRWIQEHUWRD  E R \WH' NFRKHERKHHGY GRHR WHO DMIDOSRQMFNVP DAUDD CP W) 6HBU3DMYRUIQ) DAIGH
WHIR QDD ZD 1URP FRP SHMY [Q) Z KHHRUIURP \RTAMG) [0 3HYRQDPXRP HU FIHASD RURJHP SBR HH RUBTTXLUHBHIDUAR UH HUDQ. 7 HAMY) \ROQ WLLGSDW ( OFK
0 DAUIDOS RPNV LQI X@ RUHDQGH | HANVDQG HY RUAHEG DI DOWMS HBULQ DFFR EDGFHZ W WP V 06 \R\WH. QRZ GGIHR 6HIBU \WHRKHUSDMEWHIR H B0/
HIRAEONVP D EHAP WAMGE. CESUEGIEDONXSA [QRYHR  WRIDG] DARY P RDAXP RURKHY 7 VO HAMY FUHRVRL UWKWIHHDD DGR JHHDOSUCASOVR
HIXW BIDEBWR Z KRKHUHI RAP HOWMARXIKWQDSUIRFHHEQ) DAY, RUQHDAW 1 RGHIBUSDMV LVIQP DAUDCEUHIK RUGH DXOVZ LW RUZ WRXVRIFHRUGBVHR WP H
RUERN XQG-UD) 0 DAMUIDOSROMPAIGG \RWH. (RZ GGIHR 6HIBU QRRKM-USOW\R D) R \WHO DMIDO RQMFVKDYP DALIDD EUCRAKHERUGH DXEMGWHIXQGURUKDY
WBXADMEO) SIRVIMRQWHIR 7 KHEHIBU3 DY KDYHP DGHDYDLMEGIVR %64 HMKHOGGFRP SPIMFRSHVR DOY UMKOO0 DALDCE RQUFV 7RWH. (RZ GGIHR 6HIBU QR
HYHQDY REPXUHG RUALURXP \WEIGFHH MAMWWDAVZ W RUZ AKRARIFHRUGBVHR WP H RUERK Z RXG UAXOVQDP DMIDCEUFK R RUJLYHD6HIBL3OWY RURKHUBHYRQWH
UL KVWR G-FOUHDP DALIDOGH DXORUH HAVHDQ WP H3 XQGHU RUDFFHBLDAMKHP DXUMY RUSHURIP DFHR RUSD, P HQAXQEHU RUFDCR-DWP LODMRUP RAL\  [Q 0 DALIDD
SRS VR \WHEBMQ \WHEHIDUS DMV Z LOKDYHP DEHDOUTXUHGSD P HOVXQEHIBDHYLGFOGHGLQWHO DAUDOS RQMFN XQBAWW YDIGD Z DYHSRURKHE M
DI LHG 7 KHEHIBU3 DM KDYHP DGHDYDLMEGIVR %64 HAMKH CFRXUDMOQGFRP SBIMFRSIH/R DY UMKDO DMIDORROMFV \RIHKHUZ W DOIP HIEP HOMMHR

F ([ FBWDAHVRIWRQGHAIRD  F RWWH' DWFRKMEEKHGY GHNHUGHIBUGRUGHIBUSDHAKDY DIG\R\WH. (RZ BGIHR 6HIDU QR SOW\R
00 0 DMIDOERQMFWDY H HAVHGOQ WP LADNRQUIKWZ W UAGHRARHIR

YOONXSM 1 REHIBUSOWY GRAKHIGMGHW D VIQUHFHYHIKLS RUGMROMRY E KDV/P DGHIQ DMIGP HOQVRAWHEHHIVR FUGWRY F KD/OGP WWGLOZ UMY W
LTEOVWRSD IWGEWDAKA PDMH G KD/BHHDOEXAFDAGDVEDNXSWRU H KDVI LBGDSHMRQLQ YROQEY EDGNXSW  DSHMRQRUDDZ HMHNGQ BRIDY] DIRQRU
DQOWDQI HP HAZ W FUHEVRLY XQG-UIl HGHIDCEDQNUS R / [Z. RUDD RKHMP LU [Z. R \WHS QWGE\BAVRUDD) MWEBMWHIR QRUKD/OD \KFK SHMRQEHHD LOG DI QKT
6HIBLBOMY

 QXUDCAH 6HRANRD R \WH' IVFARXUHGE FKHX®W VANV R DVWKH FRP SBIM DG FRUHRANDMADQG GAAUSIRY \WKRZ 1QJ WSH Q<P BHJ LOXUHIQP HDQGAMR
H SUDIRQ R BORPXUWHNQMUIDFHSRIAH/RUBIQEHY LFOAQ) SRIAHYE. Z KIFK\WHYOMQHY DR R \KH3XUKDHE$ WHVRUYSMCHK( P SR HVDHIQXWHG DQGOD [LWH
HOY SRGRNMIHON XP BHDAHEHON WG SHIROSRSHIW Z RINHIATFARP SHODIRY YHIEXOU [ LlGHDY ACHOR DG RKHIADXODY DQG SURSHW LQMXUDERH
P DQRHGE 6HBUSDHARIWS | 1 LIDM/UHDAY) RWHIOMHY D) R WH3XURKDHGES$ WHV RIYSOMQHN/( P SR HY FRBRAYHD \WH




3, QKUIFH3RIAN 7 KHGAPUSWROLGFOGH | RUHIFK , QXUIFH3RIA. WHWSHR SRIA SRIA QP BHJ @PHR LOXUUDGGE@MR H SIUDNRY 7 KHEHIBUS DM/ KDYH

P DGHDYDLOEGIVR %04 HMKH CFRXUDMOQGFRP SBIMARSIHVR D) QIKUIGFH3RIAHY LOHIFK FDH DVCP HIG-GRURKHE VHP RAIHLHGDOGLQH | HAAM{ TFK, QKXUIFH3RIA WVIQ
1 X RIFHDGGH | HFANRQWWHS JUHHP HOW DIMOQG DOBUHP LXP VEHROWKAK , QKUDFH3RIAHVKDHEHHRSOG 7 KHHDHQR FOIP VUHDAMGRWHIGMQHW DQ R \WH3XUADFHG
$ WHV RIAMQHN( P SR HVSHIEQ) XQGEUD) WAK , QXUIFH3RIAY DAR Z KIFK FRYH DI HKDYBHGHIHGRUG\SMG G GUQ) WHSDAMWUH  \ W QRIQKUHKDY
GHUHGRUGVSWG RURKHZ DHUAHYHGIWWIKWZ W UAGHPAR \WHFRHIDJHR 0Q FOIP SHAQ) XQGUD) |, QXUDFH3RIA RUWR. QRZ GEIHR 6HBU KDAKUBDAHGLO
Z UMY \RFDGAHID |, QXIDGFH3RIA Z W UASHRARWWHIGMCHN 1 HWHUG HIDUS DUHQARUWS | LODAM/DHIQCH DXOMQDQ. P DMIDCUASHRAZ W UASHAMR IWREQ) DIRQY/
XQEHUM , QKUIFH3RIA UHIIY \R\KHIGMQHW D) R WHIXURKDHGS WHNV RVBMGHN( P SR HVP DQEQHGE IWOGE6HBUS DBHMDY RAEHD GHIHGLOKUIGFH
FRYHDIHRUBHO\KEVRAR DD JCSVIQIQAXUDFHFRYHIIHZ LW UASHRAR \WHYSMCHY D) R WH3XUKDHES WHV RIAMQHN( P SR HVIQWHOWER |\ HOW 1 HWHJ
6HBLBIHNRUD) R WS | LIDM/KDHUFHYHGDO Z WWRQRIFHR FOFHIMROR  SUP P LGRUDHZ WK UASHRAR RUDSMDIROR FRHIJHXQEU M) R KK

, QXUDGFH3RIAHY 1 HWHUBHBUDHOARUDD R WS 11 LEDM/KDYHDD VHD LOKUIFHRUFR LOXUDGFHSURIUZP VUADMY \RWHOSMGHY D) R \WH3XUKDHES WHV RU
YMCHN( P SR HV

/ MIDIRQ * RYHOP HONR WHY

D ([ABNVAVWBRMGREHANRD D R WH' DWRXHEFKHXBY \WHHIVR$ FRQSHEQ) RAUHDMHGIOZ UMQ) RURWH. RZ GEIHR
6HBU RKHZ VH DIDQXWSHBU WHYSMHY RUDQ YoMCHW/( P SR HHRUDR P DJH) GUHARURUR T IRHUR 6HBU LOWHURSSDAW DV ([ FBWDVAVFRVHGRQ
__ D RWH DMRXHERKHXOV WHHLYQRS RNRQZ KIFK \WHYSXMQHK SURWVHR® LOMB/\R IQWDM ( [ FBWVGARUEGRQEHANRD D R WH' DWFRKUHERKHX®Y
REHBU3 DWW VNXEWRAR DY DUHWDNRQ SRRHHAQIVXQEHUFRGRRMNHEDI DQQ) DI UHP HOVUHDMG\R \KH M CHY

E ([ABWVAVFRHGRO6HANRD — E R WH' NFRXHEFKHX®Y (R2 WGHR D* RYHOP HQUCH XKRIW IV RUQWHOWWUH — \ HOYKDVY
BHQ IMKXHGRUWRWH. QRZ GEIHR 6 HBU LVWWUHDMHG Z KLFK LY CESTFER R \WWHYM AN RANH3XUKDHG S WHV QRUBQ XQDIW LHE MG P HQVRULY. DB/ DI DOXMHDY
\RRUD T HAMY) \KHYOMHN RAKH3XURKDHES WHN

YARNHYRU) LGEHY 1 RDIHM LQEHU BURNHU LOYHWR HWEDONHU | L(DQRLOCOGYMRURURKHUILLP. RUBHYRQLYRUZ L@EHHMBGWR DO EURNHIVRUILGGH VI HH DIHOAY
FRP P MIRQRUID. RKHMP LOUFRP P IWIRQRUIHHIQFRQGHAIRDZ WD) R \KHWIQORANR)/FRQM STAGE WLV$ JUHP HWRUWHS GREDY $ JUHP HOW EDHGXSRQ
DUDQIHP HOVP DGHE. RURQEHKDD R WHGHBU3OMEVRUID R WHUS | LODAV |RUZ KLEK 964 FURUDQ. R WS | LODAVFRXCGSKDYHDQ  CCELON RUUASROIELDN Z KDARAYHU

SUYTR DG DIB6HRXAUW._, QRIP DINRQ 7 HKCRBI\

D ( DFK6HBUDMY KDVEHRGUQ) \WHSDIWLYH  \ HOWYDQGLYIQFRP SIDFHLQDUP DMIDOUASHRANZ W, Q RUP DIRQ3UYDR DUG6HRXUW/ 2V
( OFK R \WHGHIBUS DMV KDVEHHQ GAUQY WHSDWWIYH  \ HOWDQGLVIQP DAMIDCFRP SCOGFHZ MK L WHWLP VR DS RQUIFVR Z KLEK WD SO UHDIY R 3HIRID
,QRP DIRQSUYTR  \VHRXUMY RUELHIFK CRIVLFDIRY LGFOGQ) SIRMMRQ/AKRDAP SRHFRIEWR/RUUAIRNR)Y ROWH UFHSWARIBRIRY P RARUQ) P OQMDEFH FUDIRD
WIQP IWRQ SIRFHMQI XVH DDOMY GVFRKUH WRIDIH WU HURUAVSROCDGG UMW R 3HIRIDOQRPDIRD LU \WH3UYDR 3RIAHY UL HOFK DESURYDD FRQHQN
WDNVLEDIRY SHIP IWIRQ Z CiYHJ REHUJRUDAKRU] DIRQUHFHYHGE, 6HBUIURP DQ * RYHIP HUDS XKRUMY UHIMAQ) \RWHSUYCR. RAVFRXUMY R 3HYR0 G RP DIRQUHYHS
FRIAMG FUDMGRUP DQEQHGE 6HBU LY \RWHH \WOALSSIFCEGIWRGHBU3&, ' 66 Y DG Y DAKP LQ) \WDAKHDSSTFEGIFRQHQAZ DV YDIED RABIGHERUILYHDE
WH\KLLG STV SURVLGQ) \KFK FROHAR 6HIBU WHWLP VR DIFRQUHQNV DG DAKR DARQ/AKRDAZESD \R 6HBLIVUFHSWXH SIRFHMQ) RUGVFBRKUHR 3HIRID QRP DIRQ
LQFRQQHANRQZ LK WHYSMCHN FRIBRIYHD DAFWRWIQWEVRIRD Y 33, SROHDON  $ \WKP LQ) \WDARHCESOFCEGI FRQHQAZ DV YDIGD RABEIGHGRUILYHDE, \WHWILG
SOV SIRVIAQ) \KFK FROHAR GHIBU 6HIBUKDY DIGHHADY 3,, & ROHON UG XQGE-UCSSOFCE®Y, Q RUP DARQ3UYDR DUG6HXUMNY/ ¥ VRURQMFVEQAQ) ROBHIBLR
FRIPAMUHFHYH CFRHW WBQU HJ SURFHW XVH DG AVRRVHDEB IR0 QRIP DIRQIQFRIGHARDZ LKAKRHYSMQHN 6HIBUKDY HIMIHGLOR DODI UHH-P HONV WY BTTXLUUH-GVR HOMU
IQRE ,QRP DIRQ3UWYTRA DQGEHRUMW/ [Z VIQFRQGHRAIRQZ LW \KHFRANRY UHFHSAWOFFHN WIQM HU SURFHMQ) XVHDQGAVRRXUHR 3HIRIO0 QRP DIRY LFOGQ) )
YOMCHNS WRADMS JUHP HONUWTXBGE +,3$$  WIDEBWR Z KHKM-UGHIBUDRWDYD? FRYHIGHMW 2 EXMCHNVDARADM RPVEFRMERRY D/HFK\MP VGHIQHG
XQEHJ+ 38 DV &) 5 1 DGO @DSRHMQ) DIUHP HWRUDIUHP HWUTXUWGE, WH( 8 * HHID DF3URKANRYS HIXDMWRQ DY CESTFEGNRWHIHMQW
JRMHAQQ WHIQMIDIRTOMQM HIR 3HIRIDO QRP DIR)

E 6HBUKDVHWEEQKHS DOGLYOQGKDYEHHQGUQ) WHSDWWLYH  \ HOW/LQP DMUDOARP SIDRHZ W BRLQ RUP DINRQVHRXUNWY SURIULP WDV L
LP SBP HQVARP P HIADD UHDRIDE® DQG DESURSUDM OGP LAMADRYH WRKQFDODQGSK\ MADD



\O HI XOLG/AWDASRMAVMHV-RXUNY FRQ LGHOMDN DOGLOMUNY R D) 7 $ WHVXVHGWR SURFHWRUMRLH3 HYRID0 Q RUP DIRQDQG DB HIRIN Q RIP DARSURFHAM-GRIMRUG
WHIRD L LVGHLIQHG\R SUYHKDANRU HEODFFHW XVHRUGWRKUHR 3HIRI] QRIP DARYSRFHAM-GRUMBLHGLOWH, 7 $ \WHIVDQGRM-USXUKDHGS WAV LLL

P DALIDED FRP SOHY/Z [\W CESTFCE®!, G RP DNRQ3UYTR  DQG6HRXUMY/ [Z VOQGLQEMY WG/ UHDMG\R \WHLQBMY LOZ KIFK WHISMQHWRSHDM/ LY LVUHGRMGLQ

Z UMD SRIFLHYDQG SURAHBKUA/WDAZESD \RWHOSMGHNZ W WASHRAR SUYTR. CDBSURARIRD SURFHMQ) VHRXUMY DOGWHFRIBRIRQDGXVHR , 7 $WHV Y UDRIED
LGHONLHARUBDMR WHFRQ LGHRMIW ROVARXUNY R 3HYRID0 @ RIP DERQDGLONMRYVIQR, 7 $ WHVKDBURFHW3HIRD0 GRP DIRD DOOG YL \R\WHH \MIATSSIFCEGIVR
WHYSMCHN FRP STHVZ N 3&, ' 66 Y

F o' XUQ) WHSDAWLYH  \ HOW \WWHIOMGQHWKDYQRAK I HIGRUGPAUBG DS BB 2 EUHIFK R XQHPXUHG3+,” RPVHRXUMW EWERK  RMP LOU
WP VAKFK D/2 BUDRK R VUMW R \WHW AP~ DVGHIGHGE. DSSTFCE®Y, QRUP DNRQ3UYIR DOG6HRXUM/ 7V LOYRVMQ) DY ,7 $ WHV RUXQDARRU] HSRUXQDY [ X0
CFDAMMRY CFRHV XVHRUGWRKUHR D) 3HIRE0 QRP DIRQRZ GHS WIDP WG XVHG WRUG UAHYHG RUFRQMRDBGLIOFRIGHAR)Z MK WHOSMCHVIP SIRMY RU
P RUHLQE YLD RUZ KK CRIVIFDIROWR LA YLGXOY OG RUF RYHGP HMEO XWRUMEY/LY BTXUHGXQE-UD). CBSTFCE®!, Q RUP DARQ3UYTR DG6HRXUW/ [ZV HFK D
3GHXUW ., CHGON ' XUCQY WHSDAWIYH |\ HOWAKHIOMQHW KDY RNH.E VH GGG DOG VDY CRRUO WP HADMGHYHY 3EUHFK  3EBIKR XQHPXUG3+,” RBHRXUW
EUFK LQOFFR IDGAHZ LW CBSOFCE®, Q RUP DARQ3UYTR DQG6HRUNY/ [ZV ' XU WHSDAVIYH  \ HOW \WHHKDYHEHHR'$ AIRQVFRIGRMGRU \RWH. QRZ BGIHR
6HIBU DAHWS DOGQRS FIRQVDHSHIAQ) DIDQMDEHBUSOWE DY 3HIRY LFOGQ) DR * RYHP HMECH XWRIW DEBILQ) YIRDMNRQR |, QRP DNRQ3UYIR DG
6HRUN/ 2V I((FOQAQ) DPEHIK D/GHIQGIO &) 5 DGRWH. RZ GGIHR 6HIBU QRVKFK $ PURQVKDYHEHHQWWUDMAHG * XUQ) \WHSDWLYH  \ HOLY
6HBUKD/QRABFHYHGD) Z UMKDGRIAYIURP \KH8 6 ' HEDWY HAR -+ HOOK DQG-+ XP DQBHYLFHV2 |1 LFHI RUELYLCE LIKW ' HSDWW HOAR - X\WI¥H ) HEHIDOY UDGH&RP P MIRQ
ROWHS WRLCH * HHIDCR DQ WBM RUDQ. HIXYDBRAVRIHIQ* RYHGP HIBOS XKRUIMW UHIM \VRDQ \KAK YIRIARQY 1 H\KHUG HIBUQRUS HIBUB CHAY RUKDY EHHQUATXLLAG
XQEUM 3,, SROFARCRI D 3HYRQDQGRUID * RYHP HMWOH XMRUW R WHEW RUXQDAKRU] H3 RUXQDY | XCCFAHY XWVHRUIAWFRKH R D) 3HIRIO QRP DIRY
R \KFK 3HYRQRU* RYH.GP HQEOS XKRUMY

G %MGHW( PSR HVZ KR KDYHIFHHW\R 3HYRDO Q RP DRQKDYHUHRHYHSWRQQ) Z W UASHRAR FRP STORHZ LW, Q RUP DIRQ3WYDR DG
6HRXUW/ 2V

H  6HIBUKD/SHIRIP HEVHRXURN UMN DAHAP HOMWDAP DMUDED P HAVD/OSSOECED! L \WHVBEBANFWRWDN &) 5 1 D LS
% DOGOQDRARP HMDVUTXLGE &) 5 G \INQ LQROFRQARHI CRRV\HVRWIQ &) 5 D E OUG F DQGFUDAGOGP DQNGHS
GRP® HADIROR \WHI RIIRQ) DAMAP HWIQDFFREGFHZ MW &) 5 L DORKHJ, QRP DARQ3UYTR DQG6HRAUMY/ [Z V OJG L REQIDARQAHNRWLQ
&ROMPMADADHEQAQ) ROGHIBU FRIDANHD \WHS 6HEXUMY'5 VNS WHAP HON'  DQGWHGEHIBUS DMV KDYHLP SBP HIMS UDRIEGIVHRXUMY P HDXUB/GHHADY \RP MJIDM
RUUP HADM \IR U-DRIE®! DG CESURSUDM GYHY FROUMMAZ 1\ SUHYDLOQ) LGN WBEDB/1QZ KLFK WHIBMQHW RSHIDM/ DG LOOFFREIFHZ W+, 33 $  DOUMWDGG
YXQHIEONVIG-ONHGLIQHHY 6HRUM 5 NS WHAP HWVEHQI R 2P HIXP ™ 2KWK 2 FUMADID RUIQ MP LOUGKHIR \FYHIW

| 7KHGHDUSOMEM L FRIBANRY WRIDIH SURFHMQ) \NDQU HU \KDUQ) DQGGHAMKAMROR 3HYIRIIN QRIP DIRQLOFRQGHRAIRQZ LW \KHWEQLRANRQY
FRQAP SIMGE. WMV$ JUH-P HOADQG LU H HRXANRQ GHIYHY DQGSHURP DIFHR \MY'$ JUHP HOADQGWHS GRADY $ JUHP HOV DOG\KHFRQXP P DIRQR WHWIQLRNRY/
FRQAP SDMGKHIE, DOG\WHIE. P DMIDD FRP SO Z LW \KHGEHIBUS DM CESTFCEGISUYIR. QRIAHYDQG SRIAHY OGP DAIDD FRP SO LQDIUASHRNVZ W, QRIP DIRQ
3UYCR DOG6HXUW/ 2V

J  7KH,7 $ WHVOHP DQEQHGLQUDRIED JRRGZ RINGQ) FREWRQWRSHIRP DOFRP SUY LQRP DIRQWKRR)\ DIG@BSIRHMQ
RSHIDARQ/UDRIED GHHADY | RAHRSHDIRY/R \WHIGMQHW 7 KHEHIDUS DMV KDYHINDFRP P HIADD UDRIEGMASY DG LP SBP HIMSFRP P HADW WDRIES!
\OHXOG/ L \RSRMVIH, 7 $ WHVIURP D) GVEIQ) FRGVRUQIMKRIRYY \S\ Z DUH 7 IRBQKRYAY Z RPPV WIS GRRY ELFNGRRY ( DAMUHIIV GILE ERP BV WP HERP BV
FOQRHERW YLUXOHYRURKHVR B DHRUSURIUZP P LQJ URAMHVNDBHLP IMRUFDAH RULVIQMIG-GAR SHIP IWRUFDAH XQDAKRU) HEDFFHAR. RUGMXSIRY [P SOLP HW
P RALLFDIRY BFREDIRY P MAH WDQP MR GVEGP HYWRIGHAKANROR WH,7 $ WAV LU P DQEQWHLQAI UMY DG ARMMHGRSHDIRQVR \WH, 7 $ WHVDQG UL \R
SURVIGHI ROHUP RMVAMELFN XS R GDBDQGLQ RIP DNRQP DMIDOR, 7 $ WHV [(FOGQ) \WFK GOBDGGLQ RP DNRQWDAV MRLHG RQP DI GHIF RURSWAICP HADIQWH
REQ@Y FRUHR BXMGHNFROMMNZ W SOMBIRWFH LQDUDRIEGDNP SYWR DYRG AMXSIRQRUQMIXSWRORWHIOMGHW 7 KHHKDYEHRQR I DOUH EWHINGRZ QRU
FRMXHG\XEWIELG SHIRP OOFHR 00,7 $ \WHVKDWKDYFDXVHG DP DAUDCEMXSNRQRUQMIXSIWROVRWHRSHDIRQR WHOSMGHN

K 1 REMMIEQ D) \MQ) \RWWHFROMLY LOWIYVS JUHP HOMMYBHRARD  DOG6HAIRD | FROBIQWH\RBIOGGH FOMYHU-SUAMQBIR)Y
DQGZ DUDQMVR \RHEHBU3 DAY Z W UAGHRAR SUYTR - GDBVHRXUM DOGLQRIP DR



\MKQRBI\

70 0 DY

D 7KH6HBU3OWMAYKDYHG® DOGWP HD 1LGBG RURBEGHGH \MMRQ/Z W UAGHPAR DOV 5 HMO/UTXUHGR BHILGGRORUEH RHWHE BUQ)
Z I\ UASHRR DIOCSSTFCEGH 7 0 KR \HIOMQHW RAKDAHDMER\KH 3 XUKDHES WHVRUKHS \WXP HG/ LCELOMNY $ @WAK 70 5 FMQ/DBHWKH FRUMRANIGGFRP SOIMLQOD
P DALIDOUASHAW 7 KHGHIBU3 DAY KDYHSO.G OTP DMUDOY O HVZ LW UASHRAR\KHIBMGHN RAKDAHDMR WH 3 XUKDHGS WHVRUKHS WP HG/ LCELONY GHRUFTIP HG\R
EHGHE DQ * RYHP HIBOS XKRUMN Z KHMHURUGRVKRZ QRODQ 70 5 HMODIGZ KHMHURUGRAD7 D 5 HMODZ DVUTXUG

E  7KHHLYQROAMRY WWWSIRFHEQ DXAWQMHAMDNRQRUFDIP SHEQ) DIGWHHLYQRXDAHMGCHIAHR SIRRHGLOZ UMY LQUASHRAR
DQ 70 H/R \KHYSMGHY ROMDNHIDAMR\KH3XUAKDHES WHIVRUWHS \WKP HG/ ICEON/DIDQINTD 6HBLUBDWY QRUKD/OQ GHIAHRA RUFDIP 1RUDQ \KFK 70 HVEHHD
SURSRVHG DWHWG RUDKFWHGLQZ UMY RURKHZ IVH 7 KHE HIBLB DMV KDYHGRAVRQHQAGR DR Z DYHYRUH WIMRQVR D WIMMR QP VBARQYZ [\ UASHAWR\KH
FRIDAIRQRUDMAP HOAR DQ 70 H/R \KHYSMQHN RAKDAHDMR \WH3XUADHES WHVRUMHS WP H3/ LCELQMY 7 KHHLYCR DIUHP HOAZ DYHURUFRQHMSURIAQ) |RU
DOH \WMRQR WP HZ LW UASHRAR\KHDXAXP HUWRUFRTBRIROR D0 70 VR WHYSMGHN RAKDAHDMR \WH3XUADHGS WHVRWHS WP HG/ ICEOMY DIGRSRZ HUR
DIWALCH JUDQAGE. \KHEHIBUSDMY/Z W UASHRAR DO \I P DIWYR \WHIBMGHW RAKDAHDMRWH 3 XUFKDHES WHVRUKHS WP HG/ LCELONVLY PXUHO® LOIRFH

F 1 R6HBUSDWKDVUHHYHGDR Z UMRQCQRIFHIURP DMUMNARNRQZ KHHVXRK 6 HIBLI3 DMV GRHV(RAPXUH® | L1700 5 HXQVIQAFDNY \KDAMK
IAQYIVP D BHHPXUWHGLOWKAK MUMGRNRQZ LW URSHRAR WH 3 XURKDHE$ WHVRAWHYOMQHN RAMDMH3XURKDHG S WHVRUIWMHYSMHNP D RMHZ NHEH\XEMRWR

I DARQE. \MAK MUMGRNRY

G $@P DAUDCIP RQNUTXUHGWR EHZ DKKHTS Z W UAGHRAR TP RQVSIGRURZ LQ) \R D 3HYIRY LFOXQAQ) 1URP HP SBR HAVIRUGFRP H7 [ WY
DQG\RALCORXUMY DOGRMHUSD URDY [ BV DQGO@P DMIDODBY DG XVH? O K/ YOOH DEEHG7 0 KOG 0G YOBUP 70 BV LGFOGQ) SHYRDCSURSHWAR H/ LOFRIHRNRD
Z K WHYBMGHN RAWH3XUAKDHG S WHNVKDYHEHHD FRIBRMG RUZ LWIKHTS D05 SOG RUUHP LWHG\R \WH CBSTFLEGH* RYHIP HOBCH XWRIMYY DQGOOP DMIDOY O 5 HMGY
UTXUGZ N UASHPARHIR LFOAQ) ,56 ) RPV:  OG KDYHEHHDSURSH® FRP SBIMGOQG\WP HD | LBGZ MW \KHOSSIFEGH RYHOP HMUOH XKRUMW

H  7KHHOHQROH/IRU7 O B/ REHDQ@OVI RU7 O H/QRY FAGHDGSD CEG! XSROOD R \WHDAHVR \WHISMQHNROKH3XUKDHES WV

| 1 RGHBUSDWLVDIRHIQSHIRQZ MMOQWHP HIQQI R 6HAMRD R WH&RH

1 RELMKVEQEQ) DO WIQI \R \WH FROAMDY 1O WY $ JUHP HOW\RH UHSUAHQBARYY DQG Z DUDQMY 1O WY 6HRNRD BHAURD DG AHUMRD  \KDDEH WWH R
UBUAHQBANRQ/RUZ DUDQIAR 6 HIBU3DMEVIQWMY/S JUH-P HOAZ LW UASHPAR 7] P DMLY 1 RMQJ IQWYEHAIRD  RURKHE VHIQWLYS JUHP HOWKDOEHFRQMKHGDVD
UHBUAHQBANRQ RUZ DUDQW Z 1 UASHRANR \RH P RXQNRUDYDLOELAW LQDVY CEGISHIRG RUSRWRQWHIR  BHILQQQ) DMWHEGMQ) ' DAMR 0Q 70 DMIBMWRIZL 11OQ)
SRUMRY/

[ CERUDOG( P SR P HY/O DY/

D 6HBUVRMIGGKD/QRAEHDIQWHSDXMWUH | HILY DSOWVVRDQ FRIBAYHEDIOQQ) RURKHIMP LOUDERIDIUHP HZ W BASHRAWR OQ
YHMCHN( P SR HY RUDMWHIHDQ RUDQ] DARDCH | RW \KFK DVXQRQRUDY] LQ) FIP S11JQV RUTERURI D] DARDFHWIFDNRQ/RUHFRIQUMRD Z W UAGHPAR \WH
IRP DMRQR DQ. FRIRMYHEDIDQQ) XQVYSUHM® EHQ) P DCHRU RWH. QRZ GGIHR 6HBU \WUDMIHGLOYRQ) WHIBMQHN( P SER HY/ 7 KHIHDUH DOGLQWHSDIY
WUH  \ HOWKD/HEHHD GRVIMNAY \BZ GRZ Q GRNRAW SIFNHV Z RUN WRSSDI HYRUP DAMUDODERUGVGXMY/SHIEQ) RU\RWH. RZ GGIHR 6 HIBUWUHDAMIHG DI QNG HIBU
Z W UASHRAR \RHYOMCHN

E 7KHHDOH DGLIQWHSDMWUH  \ HOWKDYHEHHQ QR XQ DUOERUSUIRNFH FKOW HYRUFRP SOIQV RURKHUI UHYDERHY DI DQWSHIPUSHAQ) RUR
6HBLV. (RZ GH \WHDMHEEHRHWH1 DMRQDO' CERUS HDWRQVYROEG \WH( TXBOD



(PSR P HY2 SSRMWQW &RP P IWIRQ \WH' HEDWW HQWR / CERURUD). RKH* RYHP HQUOS XWRUIMY 6 HIBULY QRAD SO \R RURKHZ NMHERXQGE BDQ FROHG-RIHHZ WK
RURMBNRQIURP DQ * RYH(P HQECH XWKRUIMW UHDY) \RHP SR HYRUHP SR HHSUIRIAHY Z LW URSHRWR \WHOOMCHW

F o DMOWHSDMWUH  \ HOW 6HIBUKDYEHHDLQFRP SIDGFHLQDOP DAUDCUASHRANZ LW DOTSSIFCEGH( P SBR P HY [Z V \RWHH WONHDM\R
YSMCHN( P SR HV 6HBURSHIDA DG KDVRSHDAG\WWHISMQHNVIRMHWUH  \ HOWYSURHEQ) \WHS JUHP HON DMLQFRP SIOGRHLQDP DAUDOUASHRANZ LW DI
CESTFEGIZ IHOQGKRXU 2V ( DK %AMGHN( P SR HHLY L DS QWGEVBM/AWHD LU D8 QWWGE\BIM/CDIRID LU DAY | XOSHP DHOAFMGOAR \KH8 QUG E\BM/RU LY
DQOOHRDARRU HE\RZ RINLQWHS QUAMGEVBAMY HAKHASHALLFDD | RUSHIBURUIRUID 8 QUMGE\BM/HP SR HJ

G $@BHIRYVH SR HERUHIDIHGE WHIOMGHWZ MQWHSDIMAH | HOWDVOQH HP SWP SR HH FROKGBQMQE-BHIG-ONWRRRU RU
WP SR \F-DRICRUBDHGHP SR HH KDYHEHHSURSH® FIWL LHG DVAKAK | RUDEBXUSRAVIGFOAQ) XQE-UDBDSSIFCESY/ 7 VDG \WHGE HIBUS UHWAHH VB@D/ DIHRW
HUYBG\WRDQ FRP SHODIRQRUEHH IWDVDUAKEWR \XFK P VI LFDARY Z KHKHUXQGHUDSSTECEGY ¥ 6HIBUSDUHWG-CH VBOQVRURKHE M Z HHDQGKDYHEHD
HY DI HGLQCFFREFHZ W DOCSSIFCEGY/ [ DG KDYHEHHQWHDMG FFREQI® DGISSURSUDMD |RUDDY O SXERH/

H 6HBU IQWHRSHDNRQR WHYMHV KDVSOGRUP DEHSRIMRQIRUSD P HWR DOFRP SHODIRY LFOAQ) \DoHY Z DIHY BRXA\VH/ DG
FRP P MIRQY Z KIFK DUHSD CEGIWR DORXUWHADQG | RP HJHP SR HY FRQUXAERQWV LQGE-SHEHWRQAIRRY RO SRIDY  VHDRIOCRUGDHSHP SR HY DIGRKHIQAIGAOY
SIRMAQ) VHYFV\R\KHMHY CARXHGWURAIK WHEGMQ) ' DM WIDBBWR  Z KHEHMAK 3HYRQVDHSUIRSH® FDWMI LHGXQEHUDSSTHE®RY X V

| ([FFBMDAHVRWRQGHRNRD | ROWKH' NFRKHMBRKHXEY GAUQ) \WHOWWKUH | HOW \HUIHKDYEHHQQR P DALIDCS RIRQDIDQNGHIBU
UADY \R\WHDIBIHG YIRDWRQR DO CESIFCE®I( P SR P HQW [7 V LFXAQ) D) AKOUWHRUFRP SIIQVGBGE. RUEH RHWH( TXOO( P SR P HOAZ SSRIMQW &RP P MIRQ WH
8 6 ' HEOMWYHQAR / CERURMP LOU* RYH.P HOBCH XWRUIMY DEBILQY XQY | XCAVAUP LODIRQ KOUDAP HOMHBIDIRY RUP DMIDOCRARP SIDCFHZ W DR ( P SB P HOW 2V
RUDQ KL HRUFRP STIQNVIGGEH RMWKHL DIRQDD CERUS HIMRQ/YRDG RMP L0+ RYHIP HUDS XKRUMY DEBILQ) DO XQ UOERUSIIANH RUDD. RKHUP DMIDCS FIRD
EHRMDQ RKH* RYHOP HBOS XWRIMY DIDILQ) QRO FRP SIDCFHZ W DY CESIFCEMI( P SB PHW XV B\ 6HBU ([ AFBWDAHNRIWROGHAURD | R WH' MVFRXUA
BRKHX®V \WRWH. QRZ BGIHR 6HIBU QRVKEK $ PFIRQKDY EHHQWUHDMHG

J ([ FBDAHVRWRQGHIRD  J_ R \WWH' DWFRKMERKHGY 6HBULYRADSDNY R DVHNBP HOAD UHP HOMBEI) DI UHP HOMGRO
A\EDIHP HADI UHHP HOAFRQ LGHQMIDIY DI UHHP HOAGRQ GVFBRKUH DI UHP HOMBDUDARQ DI UHHP HQMAROMRQ DI UHP HMWRUID. FREFWRUSIRYIMERQMP LR DQ R \KH
IRHRQ IQWHSUIRMWUH  \ HIY/Z LW DPXUMHARUIRIP HUR | LEHU 96MGHW( P SR HHRULQG-SHGHWARQMRRUR WHYSMGHN\KDAHBDFYDQG\HMBW\SHAL LE DEBI DIRQY
UADIY \R QVAUP LQDARY LFOAQ) DIH JHYEHU UIFH UHIJLIRQRUD). RAHUGI DD SIRMAMSFDMRY  \VH XDOKDUDKP HQARNH XOCP WARIGAVE DQ RILFHU H HRXHRU
\KSHYDRY GYHIHP SR HHR \MHYSMGHY SIRGHS WDVRAHVINAR FOUAY DI UHHP HOVZ KUFK LGFOGHUHBDAYR  JHHDCDSSOFEL QM \KDDCRABHFROUGH G DRI DR/
UHADIY \R QVAUP LQDIRY KOUDAP HOARNH XDOP MARQGAEWRUSXUBRA/R \MV$ JUHP HOM [ AFBVDAHVRIWRQBHANRD  J_ R KH' VFERKUHBFKHX®BY LOWHDIW
WUH  \ HY QROGBIDIRY FRP SOIQN AKOJHVRURDIP V |RP CRUGQRP DR GVAUP I(DIRY LFOGQ) DIH JHIGU UIFH WHDIIRQRUI) RMHUGIDM SIRARMG
FDMIRY  \H XOCKDUDAP HMH XO0P WFRIBANRMP LOUEHKDYLRUKDYHEHHDP DCHRU\RWH. QRZ BEIHR 6HBU WUDMHGDIOQMIQ R 1 LFHU GUHRRU P DIHJRU
KSHYDRY GYHIHP SR HHR WHOSMGHWRUID H HRUWHGYHIHP SR HHR WHIBMQHW

K 6HBUKDVARP STHSLQDOP DMIDOUASHRNZ W DOCSSTHE®Y/ 7 VZ W IWSHRWRWH&2 9 | SOGP IF KDYH\ENHQFRP P HADD WDWRIEM
VBV R SUIRMAVYMCHW (P S HHY DG LQE-BHGHWARQAIRRLY LQWH Z RINSOFHZ LW IWSHRWR\KH&2 9, SBQGP LF DQGKDYHQRAHRHYHG Q) Z UMK CRINAH DWHMYY
DR P DMIDOH SR P HOHDMGACHON Z W HSHRARWKH&2 9 ' SEPLF

L 7R6HBLV. RZ GEH (RUHIXOURUGDHSHP SR HH FROUXABNRULQG-SHGHARQUERRUSURVIA Q) VHYFHAR\KH M CHW LV IQ YIRDWROR
DR PDMIDOMP R D) HP SR P HQARUARQXANY RUDQ FRQLG-IDOWY QR FARP SHIVIRQ QRQ \VRIAMVBMRQ RURKHUSURSUHMY  WJ KWL UHP HOAMRUDQ REHJFRQAERW
UHDWY RWKHUWKWR XK SHYRQWR EHHP SRR HGB - RUSURIGH\HYFH\R\WHYOMCHW

M G6HARD M_RWH MNRIHEFKHXGVOWHKR WHYMHV( P SR HVD/R \WHA@MKHIR




LFOQQ) Z KHKMHNKFK HP SEA HHZ RUNVSUP DU® RUH FOMYHD | RARHYSMGHN DGR HP SR HHV L HP SER FHIG-QIVIFDIRQQ®P BHU 1L WiE WBHRUSRIMRD LI
GFDIRQ AW WBAM LY UDMR EDHSD Y ERQVBLIHN YL GDMR KWW YLL WBIVDVDQH HP SARUGRQH HP SWP SR HH YL \ERYDYDI XCERUSDWWP HHP SBR HH 1]
GD/HR CEHFVMBXY LFOAQ) H SHFAMUMOEM U NJRZQ 006 [ Z RINDAKRU] DIRQWEMY | GRADAMY HORUSHP DOHQAWMG-OMGFOGQ) Z RINDAKRU] DARD

H SUDMRQA@M BHANRD MR K VFBRKUHE FKHEXBV OV DI QG- SHIGHNRQUIRRLY OG RUFRQXGEQV PXUHI® HIDIHGE \WHYSMGHMR SHURP \HYIFHY/IRAWH
YHMCHN WHVHYEH/SIRYIGGE. HIFK LQAIGADWHUUDMR SO DHIIHKRAYH SHRAMGWRZ RINLODP RQM WHUGFDIRQ WHEMZ KHOWH B-IDOWHUDALIGP HZ LW
WHYSMCHN DOG\KHHMP DAGFRP SBWRQEMR \WHUMHYFHY

- $51 $PM [ AF-BADAHNRINRQBHARD R WH' NFRRXUHBRKHEXBY 6HBUKD/QRZ DMQWHSDIWUH |\ HOWLP SBP HOMGDQ 3 UHBFDIRY 2 SOONFBMQ)
SPDV@ R RPWMPICDIRG  LQHFK FDH D/GHIGHGLOWH:  RINHUS QYW H/6 HADQQ) D51 RIVLFDIR)S AAR DVIP HGHG RUDD P |MUDSSOFCEGIWUM GF0D
RURMHIQ/ 7 XBIRUHXDMRY FRIAHD 3: $51°  RUAN-DDD CRNRQWDM-MKHUDERHRUQWHDIJ U DMKDAZ LOBTUHI6A HURUDD R WS | LCDMARILYH
RIFHRURKHZ DHFRP SO ZIW: $51 RORUIZIMQQQIN @ VOWMHEBIQ

L LODCADOG\BAP HON

D 6HUWRD R WH' NFRRXHEFKHGVVHNI RWWHIRTBZ Q) | LOGADOMIM HOVR 6HIBU L \WHDXQWGFRQRICDMS EDDFH\KHVR 6HIBU
DOGIWEXBMADUVDVR ' HHP BHU 0G  OGWHUHDAGD@MWEA HQVR LFRP HIRHIKR WHEHOH P RONSHIRG/WHOHIGG LU \WHXQDXQWG
FRORIEDAGEDDGRH\KHANR 6 HIBUDQG WG XBMADUHVDY/R ' HAHP BHU DQG\WHUHDMG XQDXQWGWEM HOVR LFRP HIRUHFK R WHHYH P RQK SHIRGY
WHOHIGHG D05 UL WHXQDXAWWG FRORIEDAGEDDFHWKHAR 6 HBUDQG WG XEMADUHVD/R -0 \WH3 YDDFHEKHN DM DOG\WHUHDAGXQXQAMG

DA HOVR LFRP HIRMHRH P RON SHIRG\WHOHIG-G FRGBRRMHD \KHS) LCDCAOCB\BAP HON' 7 KH) LDCADOS\BAP HQV LFOQQ) D) (RMAKHIR KDHEHHD
SWEOHG I URP DQGLQDFFRENFHZ W WHERRNYDQGUHRG/R 6HBULQIFFREIGFHZ W+ $ $ 3 DESTHE RQDARQUMMINEDIY AMURXI KRAVDIDKH SHIRGYLQYRYHS DG | OO
SUAHQMOQDTP DMIDOASHRN WHI LDERLDCFRIBMRQ DG WAKOVR RSHDIRQVR WHYSMGHN DG AKOQ) HVLQ! LCDQRLOCFROBMRQ! ROWH SHIRGAGHALHG WHHOQ H AW/
PD EHLQAFDAGLOWHQRAMAKMHHR DG EMAMOQWHFDHR XXQWGLIQMIP | LCDADONIAP HOV \RWHIBHIFHR | RRERM/DGWR GRP DOOGURXUG) \ HUHXG
DOWWE HONV GRWP DMIDOQLP RXQIV

E  6HBUSOUHNP DQEQ/DWEIIGY WP R DFFRXQIQ) HWIEDWKHE DG 0GP QWM GLQIFFREGHZ W+ $$ 3 DOGDM VWP R LQMIDCFRQARY
WDADHH | HRYHLQSURVIAQ) UDRIEGIDAXIDGFHUIDAQ) \WHUHITEON R 1 LDIADOWERWY) DOGWHSUEDDMROR WH) L(DIRLOCB\BAMP HONVLQDFFREIFHZ W+ $$ 3
L(FOQQ) SRIFHVDQG SRAHEKUAWDVL. UTXUHWHP DQMIGFHR UFRBAKDAQU-DRIEGIGABCIFRAUDMY D06 DO UH GRAKHWIQLRNRY/DIGAVGRIMRY/R \WHEHIDU
SO DAFVDGGSURSHWY 1L SURYLGHDAXUIGFHWWDADQCANRQY DUHUHFR GHG D/QHHADY R SHP IVBUHEDDIROR! | LDCADOXIAP HOVLQIFFREDFHZ W $$3 DG\WDA
UWFHSWOGH SHIEWU/R \WHEHIBUSDMEYDHEHQ) P DEHRID LQOFFREIFHZ W C5SURSUDMDAKR DIRQY/R P DI HP HMWIQG\WHERDGR AUHRRYR 6HIBUB DG
6HIBU D/CBSIFIEG! GG UL SURMGHDRXUIDFHUHIOGEQ) SUYHNRQRMP HD GAMIROR XQDANRU HEOFTXMURY XVHRUGVSRIMROR \WHGHIBUS DAL DAHNV DG
SURSHWY

F  $ @ LBODBWDMHGE HBUS DI/ KDYHSURGHG R 96X\ HIZ W URGHRAR KIRUFDOMXAAKE] DARQ & XUHY/BURAHEADOY HP LGRBRI\  3&37°
ARG SD RU&37 GHEIO BHTXMMRQ YROP H/ BHQICED P HOV FDK FRIBAIRYY DG X@IP HHP SE HVIVWKH DRRXUDM DG ARP SBIMLQDOP DMIDORWS-FNV

$ BHIFHR 8 QAVFRWHG/ (CEONY 1 R6HBUSON KD/ P DAMUIDCREQIDARV/RY ICEONVR 0) (DMUHZ LM UAS-FAR\WHISMHVRIEHMDD D WRHUWH GRAGRY
RUUAHYHG DI QAVOQWWH) LODGRLDOS\BIA HOVLQCFFREDGFHZ W $$3 DQG E \WRHLGAXUWHELOWHRA@Y FRUHR BMGHINCRH\WHYODRHEKHN DMWDAHGRY
P DALIDOQCP RXQARMI QI LFDGRHRUGG QRADINHIQFRQGHANROZ W DEHIFK R & RQMPARUSHP WETRK R Z DUDQN \RWRULQ UQIHP HUWRUMRIMRQR / ¥ Z WWRXW
JINQY HIHAAR\WHSURYDR LOWHGH LQWROWHIR

((QMURCP HQND DAY

D ([FBMDAHVRIWROGHAIRD D R \WH' NFRKMEEKHGY 6HBULYDUGKD/EHHD IROMHSDVLYH  \ HOW LOFRP SIOFHLQDTP DMUDD
UASHRNZ W DI QYLURGP HQBD' [ VDG KDVGR P DMUDOIDELAMW XQGH QYURP HABD' [ VRUZ W UASHRAAR + [ DLERXV6 XEMBRH/




E L ([ABWDAHVRINROBHANRD  E L R \WH' NFRKMEEKHXGY 6HBUKD/MP HD CESOHG I RU RABIGHS OGP DQEIQ/DEP DAUDCBHP LW
UIXUGXQEH QNURP HIBD' Y VI RAMHRSHIDIROR WHOSMGHND/PXA® RSHDM L H AFBWDAFNRWROBHRIRD  E 1L R \WH' VFBRKUHEFKHXGV 6HIBUKDY
QRAFHYHEID Z UMK QRIFHSURSRUQ) \R UHYR\H \M\SHIGRUP DMIDED P RAI \WHWP VR 0Q \KFK 3HP W DGG UL 6HRMRD  E UL RWH' NFRRXUHERKHXGVVHN
| UK D\AKH QG FRP SBIMOMR DDWKAK 3HP LW DOR Z KIFK D D/R WHEEQ) YOG OG0! X@ RIHDQGH | HFAW

F ([ A-BWDAHVRWRQGHAIRD  F R\WH' DNFRKMEEKHXGV LOWHSDIWLYH  \ HILY RUHDMDHUI RUP DAY WKDABP DOXQMRYHG 6HIBU 1Q
FROQHANRQZ LWKKHIYSMQHY KDVGRABFHYHGDQ  BNXHWRULQRIP DIRQIURP D* RYHEP HMEDS XWWRINY RUID Z UMKDQRIFH RUGHU \WKP P RV FRP STIQAG-P DG RUGIHL
IURP DQ 3HYIRY DOGWHHLY(RS RIRQSHIEQ) RARWH. QRZ GEIHR 6HBU \WBDMHG DIBILQ) LQHWHUFDH WD/ HBULY RUKDYEHHDLQP DMIDOYIRDWROR RAKEMAW
\RP DMIDO LCELOWV XQEHU QMURGP HQBD' 7 VRUZ WK UASHAMR + O] DUERXV6 XEWERY

G L ([ABWDO/VHVRWRQEHAWRD G L R WH' WRMUHEFKHX®Y \WHHKDVEH@RS5 HPDHR + O DUERXV6 XEMBRHY DAMRQ XQEHURUIRP
DR UHDOSURSHW PAUH® RURP HO RZ GHG RSHIDMG RUGDHGE 6HBU DG I H AF-BWDVVHNVRW RQ6HAMRD G 1L R WH' DWFRKUHE FKHX®V 6 HIBUKDY/ RV
DUBQIHG B FRQAIPADI UHHP HOARURKHZ MH | RAWHWIDQSRIBINRY WHDR HQNVRUGVSRCR + O DUERXVE XBEMNRHY/ DR GFDNRQ H A-BWOQHIKFDH L RU L DVKDYQRW
Z RGUDRIED BHH SHANMG\R UXOWP DMUDD LCHORY SXYXDQAR (| QMURP HOBD' 7 VRUZ W URSHRAR -+ O DERXVE XEWNEHY

H  6HBUKDYP DEHDYDMERIR 96X\ HIBGHMUREP HARCDWHAP HOVDG UHERW P DMUDOGRRP HQVUWHIDAEQ) 6HBLVARP SIDRHZ W
HYLURQP HQBDDY. VVRUMHHMUREP HOBOARQAWRQR B UHDOSURSHWW PXAUH® RSHIDMGRUGDHGE 6 HIU RUHQYLURQP HQBCHRP STDAH DXGW SUHSDHG Z WLOQWH SDAVLYH
\ WY L.QHIFK FDH Z LW URSHRAR\KRHOM RN

(PSR HHYHHIW

D_6HANRD D R WH' NWRKUHEFKHXGVVHNVI RIK DWKHDQGFRP SBIMOMD/R \WH$ JUHP HQV DM R HIRK P DMUD06 HIPUS DBHQWHH LW

3@

E ) RUHIFK 6HBU3 DHWHH WVBOD 6HBURIGHBUSIUHDYP DEHDDMEGIVRWHY4 FUDPXUWHAFRXUDMDQGFRP SBIMARS, R \KFK ST RU
DQCFPAUDMGAAUSIRQR DTP DMIDOMP V Ll \MAK SOQKDV/RAEHDU-GEG\RZ UMY DG 000P HIGP HOVWHAR DG DVCSSIFER! L DDAKWRQUIFW LQXUDFH
FRUFWRURKHUI XQAQ) DUDQIHP HWDQGIP HIGP HOMWHMR L \WHPXUHVBIRSHRMYRIKP P DY SO GHAUSINRQ GG DOWP P OUH/R P DMIDCP RAILEDNRQARHAIR
LLL \KHP RW\3FHOVDYRUIIEGI GMP LCDIRQRURSIQRORUDGNRY GIWKUIURP \KH,56 DG LY WHDIQMOMMO/UERW ) RP DQGOFFRP SO0 LQJ \AKHEXBVDGG
DINEFKP HOM\KHLAR | RAWHP RIBFHQ® FRP SBIMG SO\ HU

F  ( OK6HBU3 DHYYHH WBOQKDYEHRP DQRICHS LQFRP SIDFHLQDOP DMUIBOHSHRNZ LW WP VDG DODSSTHER/ 7 V IGFOAQ) ( 5,6%
DGWHERAH 1 R$ FARQLYSHIBQ) DIDOMRIQRYH RARWH. QRZ GEIHR 6 HBU LV \KUHDMHS D DQMRMUDMHG R IQRYH 0Q 6 HBUS DHYYHH VB@0

G ( DARK6HBUBDHYYHH VB OQWDANV LQMIG-G\R BH X0 LHGXQEHI6 HANRQ D R WH&RGHLV\XBWRMR DI DYRIEGIGAMP LCDNRQ DoYMRY
RURSL.QRQGINUIURP \WH, 56 DG WE6HBLV. (RZ GEH QRAURP WNFH/H IWAKDAZ. RX@G UHDWREIED EHH SHAKMGWR URXONQDQ VXAK GINUEHQ) UHYR\HG ROUWHBRWR
\XFK TXOM LFDARQRUH HP SWRQ

H 1 REHBUSDHYMYHH VBOOQLY DOGQHWHUBHIBUQRUS HIBUS DHOMKHUB XEMADUVGRIID R WHUUAS-RIH( 5,6$ $ 11LIDM/ QRUIQ
SUEFHARUHIR R D \KFK QMY KDVZ DMQWHSDIMAHH  \ FOWHWEEDKHG P DQEICHS FROMEXMGVR RUKDG DO REQI DARQ\R HABEDK P DQEQRUFRQUEXMR
DOGQHKHUBHIBUBOW (RUDD R LWUASHRH( 5,6$ $ 11 LIDAMYKDVRUVUWDRIE® H SHAMS\WRKDYHI) GUAAWRUIGRUFRWITELON XQEURUASHRAR D). STQRU
DUDQIHP HOAKDAY Z KHAHURUGRAMP LCDMG L \KEMPAR71\@,9 R (5,68 RMIGHAIRY R (5,6$ RIBHANRD RJ R \WH&REHRUID? GHIGHGEHH W ST
ZIMOQWHP HIQQI R 6HAIRD MR \WH&RGHRUBHANRD R (5,6 ZKHMURUGRABEMPARHAR LU D3P XGSBIHP SR HUSTD Z MKQWHP HIQQ) R 6HRAIRD
F R WH&RGHRUD? P XGMSBIHP SR HUZ HODUHDUDQIHP HOVZ BKQWHP HIQQ) R 6HRAIRD R (5,6 UL D*PXQ¥P SR HJSOY Z MMQWHP HIQQ R 6HRMRD
R D R (5,65 RILY D}IXQEGZHIOHSDD ZWMQWHP HIQQI R 6HARD R \WH&RH



| ([ FBMDAHVRWIQBHRNRD | R \WH' DWFRKUHEFKHEXGY QREHIBUBOW Z W UASHRARWWHIGMQHW KD/IQ PXUHMRIFRXGKDYHDQ
CEHON | RJ DOGQR6HBUS DHW4-CH VBOQSURMG/RUSIRP M D) SRIMEP SER P HWRUSRWALANS P HWP HAFDO GHOED GMELMN KRAMIT) DARQ @ HRUMP LOUEHH W
Z KHMFULQAXU-GRIMVHD LOKUG DD PXUHARUIRWP HIYBMGHN( P SR HHRUMHUUASHRMYHVGROWAYRUG-BHIG-OVI RUDD. SHIRGR WP HEN RIG\WHWMWP LCDIROR
HP SBR P HWRURKHVHYLFH REHKDQFRYHIHP DOEDAGE, / 7. LFOAQ) &2 %6'$ 1 RUZ KUFK WWH SDUA.SDONED, VWHI XAIP RXQAR \WHUTXUHG SUHP LXP VRU
FRQUEXMRY/

J 1 HWHBHIBU 6HBPUSOHARIID 6XBMADY KDVOD REQIDIRQWRIRN XS LQGEP QI\ RURKHE VHUHP EXWHDQ  FXUMHWRUI RP HIHMQHW
(PSE® HIRUD 70 PAUGE KK %MV PSR HH LFOAQ) XQ@@UBHRARD  $ RU R WH&RH

K ([ AF-BWDARNRWROGHAIRD K R\WWH' NFRKMBEFRKHEXGY GHWHIWHH HRAROR \MLY$ JUH-P HONRAKHFRQAP P DIRQR \KH
WIQRNRQ/FROM SDAGE. WY$ JUHP HOVHAMHUDERGHRARIHKHUZ LW D). RKFUHYHOAZ LGD L HQIVEDD PXAWHOARUIRUP HIYOMGHW( P SR HHVR DD SO P HWRUEHH W
(FOGQ) DY ERXV UMNRY VHYHIDGFH WP HONRUNAE \HRXUMY RMP LOUSD, P HOARUEHH W LU CFRFHBLDMWHWP HR SD P HARUYHAMY RAMIJHUDQ). SD P HWRU
IXQAQ WURKIK DIIQRUMKWRURKHE VH R FRP SHODIMRQRUBHH IWXQGH RUGRUDHWHIP RXQMED CEGIRUMLIIHUII) . RMHUREQI DIROXQGH D 6HIBUBDUHVIAHH W
300 UL @ MRUWAIPARHUIKWR 0Q 6HBU3OW Z W UASHRARWHIOMGHY RU D\MAMHEGMQ) WHYSA HU\RP HIH CP HIGRUMP LCDMWWHISMQHNYHH VB TQRU
LY UAXOMQDD SD P HOVRUBHHIW Z KHKHULQFDK SURSHW RAWHYHAMY R SURSHW \WWD/Z RXGS EHQRQG-OAIEGIRWHSD RUXQGUBHAIRD  * R \WH&RGHRUWDV
FRXG IQAYIGOD RUQFRP BDIRQZ WK Q) RKHIXAK SD P HWRUEHCH IWFRQAMMMDQ? H FHWSOURKAMSD P HOV D/GHIGGIQEHRAIRD  * E R WH&RH

~QMBRNICBURSHW

D 6HANRD D R WH' NWRXUHE FKHXEGVVHNVI R DVWKH DG FRP SBIMOMR - DU MAMIHG RUP DMUIDO QMBRXOCB URSHWY XVHGLQ6HLV
FRGAR \WHIOMCHW WEODMGE L, QMIBRXDCBURSHW WDAWRZ GHGE 6HBU DG L, QMEBRXD08 URSHW \WDAY CRHHG R 6 HIBUDQG XVHGLQWH M HY LIGFOAQ)
Z KHHWH, QMIPRXDCB URSHWY LV LFRIBRIDMG LQR SHIRDOSURSHW  \XAK DVOERIDRY  RUFDQFDCHTIXSP HOAMIQG XVHG SXWXOQWR DORHQH Z KHKHUZ UMM RURKHU
FROIDARYHD 3/ 1EHOHS JUHP HOAY VAN | RIW\KHGHBIYR \WH/ [FHQH

E ([ASWDAHNVRWIQEHUWRD  E R \WH' NFRKHERKHHGV 6HBURZ Q/RUKDY YDIGOEHQHARXH Z KIFK QFHQHYDHVAVRIN LOBHRNRD
__ DR\ DNFRKXHERKHXGVRIMDNH-GRAEHOIMGEDHEROWHH FOMRQHVRWIQGHRANRD D DEP DALIDD QMBRMICBURSHIY XMGLOWHFRIGEWR \KH
YOMCHN \KH3 96MCHW , QMBRMICBURSHYY | WHDQGFBOUR DO (FXP BDGRHY 7 RE6HIBLY. QRZ GEIH GHWNHUBHIBLIV QRUG HIBLIB LUV FRIBENR \KHYSMQHN
LQ UCQIH/RQWWH, QMBRXMICBURSHWR D0 3HIRD

F ([ FBWDAHVRWIQEHRIRD  F R \WH' NFRKUHERKHGV GHMHUGHIBUGRUS HIBUS DHOASD VRUWFHYH/OQ DBV UHDMG HWWHURQ
UAYHHRUDSHUXQWEDLY IR DOV\R RUIURP Q) RGHZ W UASHRAR D). 99MCHN, QMBRXOOBURSHWY CRUKD/WHYSMQHN CFHQHG RAKETFHQHG D) RHWRXVHDQ
YHMCHN, QMIBRXOOBURSHWY | RUXVHIQDEXMGHWWDAP D BDRIED EHFRQIGHHGFRP SHIMYHR\RHYSMCHN

G 7KHYXMCHN, QMBRNDOB URSHW FROMYAMY DG WHIXURKDHGS WHNV DIRQJ Z LW \KH UL KW I UDQAMG XQEHMH/ LRHQHS JUHHP HOADQG W KWARK
, QMBRXOCB URSHWY LAARBRUIDIMG LQR SHIRIDOBURSHW H FOGGIRP WHVAKHS@Y REQIDIRQVR 6HANRD - D R WH' WMFRKUHE AKHXBY SXUXOOARGHANRD) D
LFXGHDOR \WH, QMBRXD08 URSHW GHAHWOY - RUP DMUDOR FROGAMKHYOMHY 7R6HBAYV. (RZ BEIH (RHR WWHOMQHY, QMIRXDCBURSHW LVRZ GHGE DR RKHJ
SHIRQZ WRWD YDIG DG HY RIAHZEGI W KWRL \WHYoXMHW AR XVH DG SRVAV KK YoM CHV, QMBRXOBURSHW 1 RHR \WHYMHW, QMIBRXDCB URSHWW LV \XEMRWR DQ
( PP BIDAH RMHMWDQ3HP WG ( GPXP BB $ @/MCHN, QMBRXNOCB URSHW SHIP IWWHYSMHN R RSHIDMLQCFFR GDFHZ W DSSTHE® 7V

H ([ F-BWDAHVRIWIQEHRRD  H R \WH' NFRKHEAKHGV DOUWKWR \WHYSMGHN QDGR WHP DMIDDY MY, QMBRXDOB URSHW
Z LQEHXQ I HRMGE \WHWDQDRIRQY/FROAP SDRGE. \WHS GRLAIY $ JUHP HOW DOG\MURKIK \WH3XURKDHGS WHIV 964 HUZ LAKDYHUIKWI URP DG DMAMHE BUQ) LQDD
P DAUDOUASHAWMP LOUWR\RHUIKWH HRAMGE. 6HIBUZ WK UASHRAR \WHYSMGHN SURMR & B




| ([ FBMDAHVRWIQBHRNRD | R \WH' WABRKUHEFKHEXGN GHWHUBHIBUGRUG HIBUS DDV ILYHD GRUBFHYHG D Z UMKDQRIFHR 0
SHIEQ FRQAPZ MW RULQUIQIHP HOAR \WHUIKWR RKHYZ W UASHRAR DD %0MQHN, QMIBRMICBURSHW DG\VRWH. RZ GGIHR 6HIBU QR 3HIRQKDVIQUQIHG
P MCBSURSUDMG RURKHZ MVAYIRDAG DOGR3HYRQLYPAU® (QUQILQY P IVCBSURSUDY RURKHZ MHYIRDIY D) %6MGHY, QMBRXDOBURSHW

J  $ @AGHVHRUV FRQLG-OMOQRP DIRQRINTZ KRZ RZ GHGE RUSKISRUIMG\R EHRZ QHGEY \WHIHMQHWDQGH FOMYHD XVHGLOWHIOMQHW
KDYHEHHQP DQEGHSLQFRQ LGHIFHIQ DFFR EXFHZ WK SURMRANRQ SURFHEUAAKEMERNID P LR WRHPMRP DUO XVHGE FRP SOUEGIFRP SDQHVIQWH\LP HIQEMY D/
WHYSMCHVVR SURKFNIIKWR CNHLP SRUIGFH $ @R 6HIBLVRUSHIBUS DHOAVHP SB HVRUFRQUXEIIONZ KR KDYHFRQMEXMG\R RUSDMASDAGLOWHFRGA-BIRORU
GYHESP HYR D0 P DAIDOYAMQHN, QMIBRNOCB URSHYWY RUP DMUDD QMBRXOOBURSHYY H FOMYHD XVHELOWHYSMCHAWDAHSXUSRWWGVR EHRZ GHGE. WHOSMQHN
KDYHH HRWG DG GHIVHIGVRWWHIHMQHW DO UHH-P HOADMIQQ) DESURSUHIEL UL KWAR\KHYGMGHN/ GG WA VKA 3HYRIV UL KWR XVHRUGNFERHVKAK SURSUHEL
LQRP DIRQ

K 6HBUKDVSIRNGHGWR 90X HIFRSIHVR DOWNEDGI RP DIWHHP HQVXVHGE WHOYOMHVIQWHOWWUH  \ HOYW/\KRDAARQEIQDMI QP HOVRU
AHH/R |, QMBRXD0B URSHW RURKHZ VHUHDMR YoM HN, QMBRNOCB URSHWY

L BHANRD L R \KH' NFRKUHERKHGY QMW DTRSH\VRXUAHFRP SAAUFRCHARQEGHGRUXMHGLOD). SIRGENRNHYEHR WHOSMQHN DG
GAAUEHY L \WHICBSTFCEGIR X DHQEP HOQG YHMRQQ® BHU LU \WHARHQR UL \WHAOFHQHXQE-UZ KIFK \KAK FRGHZ D/RBGHG LY Z KHMHKAK FRGHZ D/P RALLHG R
RUIRMKHIOMQHWDGG Y Z KHKMHKRK FRGHZ D/GMUMEXAGE. RUIRAHISMQHN 1 RSURGENRMYIFHR WHYSMCHVLV\EMAMR DD & REFAKDAZ RXGE BTXUHEHIBU
RAYXOHWR D) 3HIRQDD \RXUFHFRGHRZ QHGRUSXSRWWG\R EHRZ GHGE. WHIBMGHAMKDAYSOWR [ SIRGEMRMYFHR \WHYSMGHN

$ FFRXQNS5 HHYTE®! $ FFRXQNV3D, [EG! $ @OFRXQNV DG CRMY UHFHYCE®! UH GRME RQ\WWH) LQDGH.D06 VP HQIV DG BADHARXQV DG QR UHRHYDE®I DUIMQ)
\EVHDHAR\WHYDDRHE6 KHHA DMDQG SURMRWWHEGMQ) ' DM KDYHDUVHRRUZ LGDINHIQWHR G FRUHR EMGHWRAWR ERDILGH\DBY DG GHIYHIHVR JRRG/
SHIRP DFHR VHYLFH/RURKHUB-XM AR/ WBQCRNRYY ([ AF-BWDVAHAVRWY LOEHANRD R \WWH' WFRXUHEFKHX®Y DODHRXQNSD CEGIUHDMG\R D WHUHAXWWDNA/ DG
RKHMYIFH/R WHYSMHN SURIGHG DAKH/ HDHG5 HICBURSHW DG E - DOREQI DARQY UHDMG\R\KHYOMCHAM, 7 $ WHV LFOGQQ) KD DHDG\R \ DH DHPXAUWHNV
ZIWQ @ VR WHGH@DM

$1IADM7 DR/ ( [ FBWDAHNRWROBHRNRD R \WH' DWRRKUHBFKHXGV (RP DQHJ P HP BHU R 1 LAHU GUHRRU RUS | LODAMR 6HBURUGHBU3DUHNRU\R
WH. (RZ GGIHR 6HDU DD PP HIADMICPLO PHPEHU DVGHIQGIQ, WP R SHIXDWRQ6 . &)5 t R D WK IQAYIGOCRUD) HOMVIQZ KIEK D) \KFK

SHYRQRUGAYIGOORZ /I FRQARTY EHH LACOQMIAMY DSOWY RUKDYEHHODSOW \R D). & RMEFZ W 6 HIBUR UG HBLI3 CUHOAQYRILQ) \WHIGMQHW \RH3XUKDHG
$ WHVRUKHS WP HG/ LCELOMNY RUKD/DD LQMBMAQDD $ WKP HG/ (RO RUSXURKDHGS WHV
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9] HUKHIHB  WBUAHQV DG Z DUDQAMR \WWHE HIPLUB DN DV | RIZ VDVR \WWH@OMKHIR DQGDVR WHEBRMQ ' DM

2 U] DIRQ 6\EQ) DRG3RZ HJ %64 HULVDFRERIDIRQGXO RJDQY] HS YDIGD H MY  DRGLQIRRGWERAQ) XQEHMH/ Y VR WHE\BMR * HDY DH KDV\KRHUATXMAM
SRZ HUDQG DAWRUIMY VR RZ Q GDVH DG RSHIDM LW SURSHNAY DG DAANV DGR FDW RQIWBEXMHWDYQRZ BHQ) FRGAMS

$ XWRINWY 964 HIKDY DDUHMXMM FRUSRIDM SRZ HJDQG DAKRIW R H- HRXAM DG GHIYHAKLY$ JUHHP HOADQG\WWHS CRADY $ JUHP HOMRZ KIFK WY RUZ LGEH DSDW \RX
SHIRP LWRED) DNRQY KHIHKQEHIDIG \WHHKQGHIDG R FRQUXP P DMKHWDQLRNRQY FRQMP SDMGKHIR DGWHIR 7 KHH HRXWRQDQGAHIYHY B 964 HUR \KLV$ JUHHP HOA
DGWHRKHS GHAY $ JUHP HOM\RZ KIFK 964 HJLY RUZ L.EH DSOW WHSHIRP DFHE. 964 HUR' LIWREQI DINRQY KHKQGHUDQG WHIHXQEHUDQG WHFRQUP P DIRQER
964 HUR WHWBQORANRQY FROM SDMGKHIE DOGWHIHR  KDYHEHHQGXO DAKRU] HSE DOCHHADY FRERIDMIRANRY DGR REHUDANRQRQWHSDWR 96X HJ LFOGQ) IW
EROGRUAUHRRY DG IWMRANKRTGHY DHQHHWOY R DXKRU] HWLY$ JUHP HQWRIWHRKHUS QRN $ JUWHHP HQWVRUWR FRQUKP P DMKH\WDQCRNRQY FRQAMP SDMGKHIER RJ
WHHR  7KV$ JUHP HQRDVEHHR GO H HRXAKMGDOGGHIYHIHGE. %64 HUDQG DRXP LQ) WHGHDAWRU DARQ H HRAWRQDQGGHIYHY WHIR B 6 HIPUDQG6HBLUB DHON
FROXNAY WH®D DO YDIG DG HQAQ) REQIDARQR %64\ HJ HY RIFHIEAILQDAFAREAHZ W IWWP V H A-BWDV\MFK HIRIFHCHOW P D EHOP WGE EDONXSW  LOROHRA
URJDQY] DARQ P RDRUIXP DOGVP LY 7 VUHDMY \RRUDHHANY FHAMRY JHHID® RUB JHHIDCHTXW SWCHSEY BHIDBPWR - Z KHKHNMAK H) RIAHCEHOW LIVARMGHIHG
LODSHRAHEQ) LOHTXW RUDAMY.  : KHQHIFK RKHUS GRADY $ JUHP HQWR Z KIFK 964 HULYDSDW LVHOMIGLOR \MFK $ LAY $ JUHP HWZ LOEHGX® H HIXWGDG
GHIVHIGE %X HJ: KHQHIRK RKHUS GHADY $ JUHP HQAWR Z KIFK 964 HULVRUZ L@EHD SDW KD/BHHYGX® H HRXWGDQGGHIYHIHGE 964 HU DAXP LQ) GHDXWRU DARQ
H HHMRQDGAHIYHY B HRK RKHUSDW \WHHR. HIR \MAK$ GRAY $ JUHP HOAZ LOFROWMMD®I 00 YDIG DQGHQAQ) REMDIRQOR 964 HJ HY RIAHCEGIDI DOV HILQ
CFFREDEAHZ W WAMP V H F-BWDVVXRK HRRIAHHOW P D BHAOP MWGE CSSTAEGIEDANKGSW  IQRYHR  WHRJDY] DARQ P RDRUXP RMP LY 7 VO THANY FUHEVRUA
WKWIHHDO® RUB JHHDCHIXW SUWCHS®Y WHDBBWR Z KRKHIH) RIAHP HOMWNARXIKWOQDSIRAHHAQ) LOHMXAW RUDADY.

1 R&RATEWS HIXUHG) 1OQ)VBOG&RMHW

D 7KHH HAXANRQDQGGHIYHY R \MY$ JUHP HOADQGWHRKHS GRLADY $ JUHP HOVE\ 964 HUGRHVQRADQGWHSHIRIP DIFHR \MY'$ JUHP HOADQG
WLV$ JUHP HOADGG\KHS GRLADY $ JUHP HOVE\ 964 HUZ LAQRWL. FRQQRVZ LW RUYLRDMWH2 WIOQ] DIRID RAXP HON LQHIFK FDHDYCP HIG-GRUBMBAG R 964 HU LU
FRQQRAZ W RUYLRDMOQ / O VIQH | HAD/R WHS JUHP HOW DMOQGISSTFEEGIVR Y64 HURUB\ Z KIFK D R IWSURSHWAVDHERXQG RU UL UAKOMQDD EWFKR RJ
FROMYMDGH DXOVRUDQ HYHQAMKDAZ WK CRIFHRUGBVHR WP HRUERK Z RXGEHRP HDGH DXOVXQEH RUBTIXUHGSD P HMKGEH RUILYHVR RKHYOQ WKWR WP LCDIRD
P HYP HQMDFFHBLUDARQRUFDFHIMROR  RUAKONQWHFDIROR D ( PP BIFHRY D) R \WHSURSHWNAVRUDKHVR %64 HU LQHIFK FDHR FIAHY L WURKIK UL
CERYH Z W \KAK H A-BIRQYDVZ RXGE CRADRIE®D EHH SHRMGWR SUYHPAA HUIURP FRQXP P DY \WHWEQDRIRQYFRQAP SDMGE. \MLY$ JUH-P HONRUKHRKHLIS GRLATY
$ JUHP HV

E  7KHH HFPURQDGGHIVHY R KVS$ JUHP HOADQG\KHRKHS GAADY $ JUHP HOVEL 964 HUGRYQRAVDQG\KRHSHURP DFHR \MLY$ JUHP HONDQG
WHRKMHUS GRADY $ JUHP HOVE\ 964 HUDQGWHFRQAP P DIRQR \WHWIQRAIRQYFRQAP SOMGKHIE DOGWHIE Z LOCRATXLUHIAA HAR RREIQMD &RQHOABHP WRJ
REUR RUARPDNHDY 1100 Z W RUGRINIFDIROWR. RUSIRAXUHRKFUCRIROE. 0 3HYRQEDHGRODQ / ¥V H A-BAD/UHNXLHG XQEHIS QIUKWY [ VDQGI RUDD KK
FROHQAVSHIP IWRURGHU RUILOGQY RUCRINLEDINRQZ KLFK | LOUHVR RABIQRUP DNHZ RXGS RA-DRIE®D EHH SHRMG\R SUYHQU6A HUIURP FRQUKP P DY) \WHWDQRNRYY
FRQAP SDMGE. MV$ JUHP HOV

/ MIDIRY 7 KHHLYQR$ RNIRQRU2 lGHUIMMHGE D* RYHCP HQBOS XWRIMW SHIAQ) RAMRWHNGRZ GRIHR 964 HU \WUWHDMHG DIDQWARUB. 964 HAMKDZ RX@ WHDIRIED
EHH SHAMG\R O HAVEAA HIVCEON R FRQMP P DIM\WHWIQORANRYY FRQMP SDMGE. WLYS$ JUHP HQNRUSHIRP LWREDI DINRQY XQGHMLY$ JUHHP HOADQG\WWHS CRADY
$ JUHP HOMR Z KLIFK WY DSDW

YAURNAYRU) LGGHY 1 RDIHQVEWRNHU LYW HOAEDCNHU | LGDGRDCOGMRURURKHUILUP. RUBHYRQLYRUZ LOEHHQMBG\R DY EURNHIVRUILQGHIVI FHRUDQ. RKHMP LU
FRP P IWRQRUI HHIQFRIGHANRQZ MW D). R WHWEQRNRQYFROM SDMGE \WLY$ JUHHP HOVEDHG XSRQDUDQIHP HOVP DEHE\ RURQEHKOD R 964 HU IRUZ KIFK D)) 6HIBU
3DWRUIQ R WS | LIDAM/FRXGKDYHDD QCELAW RUASRQUIELMN Z KDARRHYHJ



_6XULFLHDAY XQBV 964 HIKDY DQGDARHEBMQ) 964 HIZ LOKDYH FDK RQKDQGRUDYDLOEGI FUHEWIFLONAR SURYIGH LQWHDIJUHIDM \K | LFHQVXQBARSD. \WH) I HG
3XUFKDH3UFHDQG\R SHIRP [WREDI DIRQY XQEHMAYS JUHP HUDQGWHS GRADY $ JUHP HOMR Z KIFK VWY RUDARHE.BMQ) Z [@EHDSIW

1 R2 WHUS HBUM-QBIROVRY: DUDONAY ( [ F-BAD/H SUAR® VEVRIW LOWLYS WIFB. ., %64 HUP DNAVR U-SUAHBINRQRUZ DUDQW H SUAWRULP SOHG DAY, RUQ
HIXWY Z WK UASHRAR Y64 HU LWS [ LOIDAMY IWEXMGHAHYRU LCDGRDCFRBWRORUDD R IWDXHV QCELOMYRURSHIDARQ/RUDD. RK-UP DIWL DOGO0 \WAK RiHU
UHBUAHQBANRQY/RUZ DUBQNY DUHKHIE, GMVROIP HG 964 HUDANGRZ GGIHAKDAD VKDY UHFHYHS DRV R FHVEQERRW DG UHFRUGY | CAMMY HIXLSP HOAS RQUFV DG RKHU
DAHVR 6 HIBUDQG 6 HIBLI3 CUHQAVHIME R \WHYAMQHN DQG E \WD/W/64 HUDQG LS | LODAY DG U-BUAHBAYH/KDYHKDG DQRSSR MW R P HHAAZ L\ \KHP DOIHP HOWR
6HIBUDQG6HBU3 CUHMR QAP RHIBMGHW %64 HUKDYFRIGAEMEWRZ QLQG-SHIG-OAQMANDIRD UMEZ  CEDOMYDQGH/OODIRQR WHYGMGHMR DA HILQ
P INGQJ DQLQ RP HEG-AMRQZ W UASHRAR WHSXUKDHR \RH3XURKDHGS WHVDQG\WHYSMGHN WHDWKP SIRQR \WHS WP HG/ ICEMNYOGGWHH HRAWROR KLY
$ JUHP HUDQGWHS GRLADY $ JUHP HQVDQG Z LW UASHRARWWHWDQLRNROYFROAP SDMGE. \MV/$ JUHP HOADQG KDY UHIHE ROWH UHSUAHQBIRQY DG Z DUDQMVR 6HBU
DOG6HBU3IUHIAQS WFB., ( [ F-BWRUKH U BUHBIRQY/DQGZ DUDQMVH SUARD VVRIMLOS WIFBL,, %64 HUKHIE. DANGRZ GGIHAWDARHR 6HIBU 6HIBUSDHMRY
00 R \WHUUASHRRYHS FSUAHQEMHVKDY/P DEHRULVP INGQJ D) RKHUH SUAVRULP STHG UHBUAHREMRQRUZ DUION Z W UASHRAR 6 HBU 6 HIBUS DHOARMHUUAS-RRYH
$11IDAV RUI) BXMGHW LFOGQ) WHIBMGHW RURSHDNRYY ( [ F-BWRKRVHU-SUAHQBANRDY/ DG Z DUDQNYH SUAO VANVRW QS FBL., 964 HIKDVGRAHIHG VRV
WOLQ) DYG\SHA LFDED VD VOTUHIDFHXSROOQ UHSUAHQEANRQ/RUZ DUDQINAKDAP D. KDYHEHHDP DEHE! 6HIDU 6HBLBIHAMD RKHUSHYRQRUDD R \KHU
WASHRRYHS HSUAHQEYHY DQGOANGRZ GG HYDQG DI UHHVKDYG HIBUDG 6 HIBUS DUHOADYH\SHAL LFDED GVFOEP HGDQGERKHIE \GHALLFOID GMVFDIP DEVKAK RKHJ
UHBUAHQBANRYY DG Z UMY ) RAMHHIP LODNRQR CGREMRMQ) IQOWLYEHRNRD  RUHDHZ KHHIQWYS$ JUHP HMP WO FOIP  WKWRUBP H3 WD/96A HJP D KDYH
DIOOMIQ 6HBLU3OWY IRU) UXG
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D I IRUDD WDROWLYS JUHP HONVWP LODMG SUR MR WHE.BMQ) * DM \WH&RQ LGHOMIDN $ JUHP HONKDORHKHBW FRQMMHLOI X@ RIHDXG
H 1 HAWQCFFRUEXFHZ LW IWAMIP V7 KH SO KHUAR HIFK DINGRZ GG HWDWAHIBEQ & RQ LGHONIO Q RUP DIRQLYVAKEMPAR WHMIP VR WHERQLGHQIMIDIV $ JUH-P HOMKH
WP VR Z KIEK DHLGFRSRIDAGKHHOE, U1 HIHFH DOGELQAQ) XSROWHSDUNAKHIAR |, | WHWIQRARQYFROM SDMGKHIE, DUHCRAARQAP P DMG \WH SO/ \KDD
FRMXHR EHERXQGE \WHSURYIMRQ/R \WHE&RQ LGHMDDN $ JUHP HOAQDFFREDGFHZ WKO\KHWMP VWHBR  ( 11HAYHDVR WHEGRQ) WHERQ LGOIV $ JUH-P HONKDD

\MP LCDM

E  7KHG6HBUSDIWYDANGRZ GGIHWDMKHKFFHNR WHIHMQHW D MAMHE BUQ) G-BHIB/XSROWHFRQMMHG SUAHYDIROR \WHFRQ LG-OMDW R

FHVEQ&RQ LGHUD QRP DIRQSRVAMGE. 6HBUD/R \WHAMR \KLV/$ JUHP HOMKDARHSUAHYDIROR \WHFRQ LG-DMDWV R \WAK &RQIGHMD0 QRP DIRQE \KHEHIBU
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_ 954 HUDANGRZ GG HARDARHVKFRHWR \WHIOMQHW SURMRWHE GMQ) OUG \WR\KHH WAKHE.GMQ) | R RFFXU | RTBZ LQJ WHWLP LCDIROR \KLY$ JUHP HOWVG-BHIB/
XSRQY HIVSUAHYDIROR WHFRQ LGNV R WHE RGN QRIP DERQAVFRHGR 964 HUKHIXIGEH DOGWDAMHXFRHNR \KH( [ FOG-GYMQHNDWKHE Q)
G-BHIB/XSROWHFRQMHG SUMHYDIROR WHFRQ LGHMDIW R FHVEQ& R LGHINI0 QRIP DIRQP DCHDYDIMEGIWR Y04 HUD/R \WHEMR \WMLY$ JUHP HAVDQG\WDARHGEHBU
3DMAY/Z RXGS EHXZ LA R HOMIQR\KY$S JUHP HFOMQWHIEVHFHR WIVEHRAIRD — $ FFRAQI® HIFK SOV KHIE DIUHAKDAHWHUMIRUDQ. R W5 HBUAHQBIRYH/
KO DG \WDWACFK SOV VKDEFDAHIWS | LEDAY DQG\WHUUASHRARHS FSUAHQBIYHYGRAR DAIQ WP HRQRUDWUWHEMR \WLY$ JUHP HOAMGUA® RUQAUR® Z LKRXW
WHSURUZ UMKFRQHAR WHAVRERICQ) SIMEY AVFRHRUXH D) &RILG-INI0 QRP DIRQR WHRKHUSOWY LOYRVIQY RUUHIMGY \R\KHISMQHNRUKH( [ FOGG
YHMCHN SIRNGHS KRZ HYHJ \WDAKHLQ RUP DARQVXEMPAR \WHI RFIRQ) SURYIMRQ/R \MMVVHIMIFHZ LORAFOGHID LQRP DARQIHHID DOOEGIR RINFZ QB \WH
SEIF RNHMODD/DIAXIR QVFRXHIQYIRDIRQKHIR  DOGSIRMGHG I XUHADAKHSIRYIMRVR WYEHURD 7 L@QRBIREWIQ GVFRXH L BTXUGE )
CSSOFCEGY/ ¥ \RERQY DVUHDRIEGISURUGRIFHLYILYHDR \KAK GVFBRKUH DQG DU-DRIEGIRSSRWQW 1D RE-G\R FROMMEH\IP H DQG L \XAK GVFRKUHLVIQI TRV
UG WHQVRBRMQ) SOW AVFERAY&RQ LGHON0 G RIP DIRQVRBO \RWHH WOABTXUWGE, CBSIFEGY ¥ LU P DCHIQFRQGHRAIRDZ MW WHHI RIAP HOAR 00 WKWRJ
WP HE UMY \RWLYS$ JUHP HWRARHWDQCRNRQ/FROMP SIAGKHIKGEH UL B\ 964 HUR FRQIGHMDORUSURSUHEY (QRP DIRQR \WHYSMCHNI REBZ 1) WHEBMQ) RU

LY B\ \WHEHDUSDMAAR\WHH WOAHTXLHG\R RSHDMWHIOMGHV LOWHRA@Y FRAYHR BXMGHNSUR MR &BMQ) RIMRFRP SO Z W \WHFRIEWROARWHE BUQ) \FW
IRWLOS WNFBIO ., ( DK SOV DIUHY
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%34 HIVUDREIEGIBTXHIVL SURVIGHR Y64 HUDGG LS HSUAHQBAMYHY U-DRIEG DRI ARWWHSUP VA SURSHW ERRNVOGGUHFRG/R WHIOMQHW (L IXUDK R84 HIDG
LWUBUHQERYHY| LOCADO.Q RUP DIRY RSHDMY @BDGRKMHUG RP DIRQSHVEQQ) R\WHIGMQHN L P DNHDYDOEG RUQSHRIRQDIGFRS LQJ B %64 HUFRSIHVR D)
G HWUHDNY \RWHIRFHIRQ) DA HIVH SHOH LY SHIP Y964 HUDGG WU BUMHBIYHAR FRIGAN-DRIEGILQMYLEZ VR H HXAMHR I LFHYR WHIOMQHW DG

Y SURNGHY34 HUBDRIEGIDFFHANVAR DQG\KDTP DNHIWHP SR HYWHDREED DYDOEG RU JHHDOQ RP DARICP HANYV DOGWHG HBL3 DM AKDTBURNGHLQ RUP DIRQ
UWDRIED UNXHARG\R | CFLOMAMO64 HIVIQM UDNRQ DRIV Z L UASHRAR\WHYSMQHY LFOGQ | CAOBNROR %64 HUGRSSIQ) R | \KSSTHY DQGSHIRP Q) \KFK RIHU
UHDAMG CRAYMAY DY DHUDRIE® QHHADY LQRGHARWIQMMROWHISMOHNLP P HADMY XSRO&BMQ) SIRYIGHS KRZ HYHU WDV 964 HMKDTH HVHIWULI KAKGEH ALY
BHARD  _F LQWKFK DP DQQHUD/AR QRAKQUDRIE® LQAMIHHZ WK WHRSHDIR/R WHOSMQHN DG % \WHEHIDUSDMEVP D TP WYKFK CFRHWGHPUEHGLORDAAY L
WURAIK LY CERYHVR\KHH WWKAK CFFHY |, FRXG YIRDMDQ CSSIFCEGY [V IFOGQ) D $ QMWW IZV ,, PD JIYHUWHWDUMR ZOYIQ) DY DMWRCH FOHQW
SUMBIH Z RN SURGANEFRRMGHRURKHUDSSTECEGISUMBIHRU ,,, Z RAGEHIQEIKR D) ARG REQIDNRY FRP P W HMWRUSIRVIMRQE! Z KIFK D) 6HIDU3DMMY
RUKHYSMQHY D/CSSTFIE®! LVERXQGRUD I HRMGDVR \WHS JUHP HW DM Z KIEK FRQLGHIMIDN REQIDINRY FRP P MY HWRUSIRIMRQ\KDREHAVRRHG\R 904 HJ 7KH
CFFHW/ SURYLGHG KHIHXQGHUMKDIT FOGHWH UL KVWR FRIBAWHYURGP HBOWP ST R \KH7 WD HUY 5 HICBURSHWY Z LW \KHSURUCSSURYICR 6 HIBU Z KUFK \KDICRAEH
XQUDRIE®D Z WKHTS FROGUWRHGRUGHD HG

3XEQF 6\BINP HOWDOG. QM DR RP P XQEDIRYY ( [ AFBWD/P D EHUTXUWHGE, DSSOFCEGY ¥ RAKHWXGVDGUBIXDNR/R DY IRIOHXUMA/H AOQIHROZ KIFK
WHVBFN R 6HIDUSDUHARY6A HUDUH@MAMG \KH SO KHR VKDTFRQXOZ W HIFK RKHUDQG REBQWWH SURLZ UMK FROMHVZ KLFK FROHNKDIXRABH XQUHDRIE®D
Z WWKH FRIBWRIHGRUGHD H5 R \WHRKHUSDMY SURWR MAXQI D SUWUHBDHRUDD Z UMK SXECE WP HZ LW BASHRARWLYS JUHP HOMKHRK-LS GRLAIY
$ JUHP HOV ROWHWIQRMRQYFROM SDMGKHIE, RAKHIE  DOG\KDDRAMNHID \KFK SUAVUHBDHRUZ UMK SXETF WM HYBUR MR \VKAK FROKGBANRQ DOG RAEIQQY
\XFK SURUZ UM FROHWSURN GG \RDARH SO LWKLQ) \WHSW UHBDWA/RIBAP HOVP D SURFHHG Z LIRXAVKFK FRP P HOIVRUFRQHQAL \KAK FRP P HOIVRUFRQHWDUHGRW
WP HD SURMGHS 7 KHSOWMEVKHHR | XURHUDI BHWDAKH. Z LOFRIDER DMLIQJIRRG | W \VR GHYHERS DFRP P XQFDIRQY SOQVR HABEDK WHWP LQ) OGP DOGHULQZ KIFK
P HADIHVUHDMG\R\MLYS JUH-P HOAZ LEHFRP P XQFDRG\RWHYSMCHN( P SBR HY PARP HY DG RMHUMEN-KRTHY
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WHRE@Y FRAHR BMGWDEG | XVHFRP P HADD WDRIEGIH | RIWR P DQEQDNE SUAHYHLQEFAKHFXUHARIDQ] DARQ BXMCHN DG FKMHR \WHIOMQHWDOG
VR SUMHYHWHUI KW | DGRV JRREZ LG UHDIROKISVR WHHP SER HAY DR HY VKSSTHY U XY DG RKHY KOG EXMGHN UHDNROKLSVZ W 6 HIBUDG6HBU
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Y  SUMHYHDGP DQEOQLQH | HANDGP DAUDCEHP IWGQHHAOY RO RQWHISMQHNDVAXUHQ® FROGAMS R RWHRZ GHIKLS DG
XVHR WH3XUADHGS WHV
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RUB\ D) RKHUP DQQHU D) BMGHWRUDD 3HYRQ LOHIFK FDHLL \KFK WEQURNRQKDY DQOGHYHH | FRARQWHISMOHVRUDQ R \RH3XUKDHGS WHVRKHS WP HG
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* RYHIP HQBOB XWRUIW RUDP HGOQ 70 5 HME LOHFK FDH Z W UASHRARWKH 3 XUKDHES WHVRUKHIGMQHN DOG\R\WHH \WWKAK CRIRQZ RXG U DRIED EH
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[[ QRAFTAUHDR WDOBURSHW WDAZ RX@ FRQUMM D3XUFKDHE$S WHADG

[[L CRMQAUQRDEQEQ DIUHP HOMRGRDQ R \WHIRMIRQ

QMIP 3HIRG2 SHDIRY 1 RMQ) FROEIGHSLOWLYS JUHP HYWKDDILYHDQ SDWVKHHR GUA® RIQAR® \WHULI KW FROVMRCRUGLIHAAKHRSHDIRY/R ) RKHU
SOV KHIR GUQ) WH, QMIP 3HIRG ' XUQ) WWH, QAMIP 3HIRG HIFK SOV \KDTH HIAVH FROAAMMZ LW \KHWLP VOQGFROAWR/R \KLY$ JUHP HOAFRP SOIMFRQARCDQG
\KSHYIMRQRYHUIWDQGLIWS || LODAM] WASHRARYHEXMGHAAY DG RSHIDIRYY

_&ROHON &RRSHIDIRY 1 RDMIQEGL WPV . Q 3URFHNVDINGS G52 Q7 HANY 6XEWRARWHWLP VDG FROBUWRY/R WS JUHP HOMQFOGQ) 6HANRD

D  6HBUDHONGHBUDGYHA HMDIFRRSHDMOGXVHWHUASHRANHFRP P HIADD WDRIEGIHIRW DOGWRWHH \WOAHHWOY  Z LOXVHWWHU
UASHRRYHFRP P HUADTD WDRIEGIH | RIWAR FDGHWHUS | LIDMARXVHWHUUASHRRYHFRP P HADD UDRIEGIHIRW R L RABQRM-PUHSURMNRWHHIMHUR \KHEM
UG L VRUITXUG RAWHEGIQ ' DM D) &RQHIWRIS SSIROVR \RRUZ WK OQ * RYHIP HECH XWRINY RURKHLLG 3HYRQWDADH BTXUUHG | RAKHFRQAP P DIRD
R \WHWDQLRNR)/FROAP SDAMGE. \MV$ JUHP HOAMGFOQAQ) WRHVAWRIW ROGFKHB!  DOGERKHB!  DOG I \EMPARGHRAIRD I XUIMK \R HIFK RKHKEK

LQRIP DARQ DG DAMMBFHDVP D BDRIED EHUTXHMGLOFRIGHRAIR)Z W \WHI RUIRQ)

E | DG\RWHH WOAKDAID 3D P HYBURIUP RUD) RKHUSD RUP INA/DQ FIPVRUID RIVHV Z LWKKRGYIXQR/IURP 964 HU RUBTTXLLA/96A HU
RUXQGIQ SO P HIVI ROAYFHV GGG RORUDWMWHE G * DM GHWRRYHED P HOV GXSTEDMSD P HOV 1UDG LRIV UURRAYHGIOVRURII) RMHJ
UDRQUADNY \R Q) CRIRQRULQIAIROR 6HIBULOFRIHRIRDZ W WHRSHDIROR \WHYSMCHN SURMR\WHEBMQ DM Z KHKMHUNGRZ QRUXQNRZ QDVR \WHEBIQ)  \KH
6HIBLB DMAAKDTIUHP EXVHIAA HUUDRIED SURP S® | R RAHY/ORMID LGPXUHGE 964 HU

Fo$QWQ LOWYS JUHP HWRWHFRQM (RELMMWMEIESQ) WIV$ JUHP HYNKDDCRAFRQUMPMDQDI UHP HOMRVHDFRH  DRLIQ \WEBDHRU
WM HUDD 3XUADHES WHVRUH3UP H/ HDHLL DODMP SWG\OD! FRQH DFH DALIQP HOMKXEGDHRMIQM HWHIR - Z LKRAVWHERQHMR ) 3HIRD Z RXG
FROMMMDEUIFKR RUQDQ ZD D HAMKHUWKWR 6HIBUZ 1\ UASHRAR\KAK 3XURKDHES WHIVRUAKH3UP H/ HDH 21 RDMIQEML WPV 6HIDUSDBHQNING 6 HBLAKDD
HOFK XVHIWFRP P HIAD® WDRIEGIH | RWAR REEIQ DQGYH HMDINHIWFRP P HADD WDRIEGIH | RWAR FRRSHDMIQVHNGQ) DR ROHIVOG\R UARYHOD
LP SUIRNFDOMYR VOB FRQYH OOFH DAMI QP HQAXEBDHRMEQS HUGHHADY \RFRQH WR964 HUDIL RDMIQEEG!, WP VDY TXEND Dy SUIRNFEGIRQ DG D\ MMHE BUQ)
* DM DQGZ WWRANIQ  FKOQ HVRWHP DMIDOAMP VR KA WP\ DQGHIFK 6 HIBLI3 DY \KDFRQMXHKAK H IRWD/P D EHUTXUWGIRUDSHIRGR M P RQMVONMAKH
&BIQ ' DM RJ\RBD Z W UASHRARWH/ CERDRY / LFHQFVDQGWHEXEGDH XQMDKHDMH SIUDMRQRAMMP LMY DAKHFDHP D EH R \WH7 UDQMRQBEHYLEH/
$ JUHP HOV R CROBMWHI XQDIGH SHIMRAVDQ HARI6A HUR GIDOMBIVR\HIXUKDHGS WHV 3URMRREIQQ) DY \IKFK & ROHIMAHE HIBLB DM/ DG Y64 HAKDD
FRRSHDMZ LW HIFK RMHULQDQ. UDRIEGI DG @Y | XCOWDQIHP HONGALI GHGWR SURMGHWR 964 HARHEHHIWR XVHR D0 1 RIDALIQEG!, WP IRUMWAMP  DOGVRWHH \WMQV
WD FUUHRHYHAKAK EHH W IWZ LODXKP HWH/ ICEONAVR 6 HBUMHIXGEHMR \WHH WAKDIHA HUZ RXSKDYHEHHQUASROMEGIWHIH RULL VKFK & RQHWDGEHD
RABIGHS 2 FHERQHIMWYREBICHS 6HBUMKDEBURP S DALIQVXAK 1 RIDMITE®!, WP R Y64 HU D564 HAKDTDAKP H\WH/ LCEL QA WHIKQG-U SIRMGG\WDARKMCY
FRQEGQ-GIQWMYVBHRAIRD  F RUHOHZ KHIHLQWLYS JUHHP HONKDGEHGH-P HE\R FROANMAM DO DI UH-P HOAR H FOGHIURP \WH3XUFKDHES$ WHMKHEHH W QRUIURP WH
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G 7KHEHBU3OMA/ DG HAKDOFRRSHDMZ W HIFK REHULQDD WHDRIEGIDQGAY | XCOUDQIHP HONGAMIQHG\R DBRZ. 6HIBLAR FRP SBIMLQ
SURFHWRUDD DGG ROWMIY VHYLFHVRO\SHAP HQAKDAZ HHFRGBARGE 6HBUSURMRWHEGMQ) DA

&RP SHWMRD) LOQIV

D 7KHSOMH\KDIHIK FRRSHDMUDRIED Z W RHDRAHULQFRIGHRAIRDZ W ARMQ) ) LT RUQHIMIDIRQE DQ * RYHCP HIED
$ XKRUMY UHIDICY \R\KRHWDQRAMRQY FROAP SDRGKHIE. © WRXIP M) WHIRIIRQ) HIFK SOV \KDOXVH\WHUFRP P HAD® WDRIEGIHIRWAR L SIRP SO IQRP WH
RKHUSOMR DQ Z UMKDRURIDOFRP P XQEDNRQUAAHYHGIURP DQ * RYH.GP HQBOS XWKRUMY UHDMEY \R\KHWDQDRAIRQYFRQAP SOMGKHIE.  DOGL 1QZ UMY 1 XM \KH
RKHUSOIW Z W DFRS. R \KFK FRP P XQFDIRD L1 UAGRIGDVSURP S® DVSURIFEGIRDQ UNXHIWURP DO * RYHGP HIOS XKRUMW | RUQ RP DIRD GRAXP HONVRURKH
P DAUDY LOFRIGHRIRDZ W \WHWIQLRMRQV/FROM SDMGKHIE,  LLL SURMGHVR WHRKHUSOWY DQGSHP WKHRKMHUSOW AR UMEZ. DOGFRP P HQAQDGYDEFHR \KEP WRD
FROUGHIQ) LOIRRGI DM\KHYLEZ VR \WHRMHUSOWY DQGLGFRUSR DMWWHRAHUSDUMV U-DRIEGIFRP P HN DOBURSRHG FRUMSROEHIFH [L0QIV DOGZ UMKDFRP P XQFDIRY/
VROQ * RYHIP HOEOH XKRIN Z 1\ UASHRAR \WHWEQLRAIRQ/FROAP SDAMGKHIE  SIRMGGWDAKAK P DAUCDS PD EHUERAMGD/GRWDY  \RFRP SO Z W
FRUUPMIDUDQIHP OV \RDEGHWGIDOBUMBIHFRFHO/RU R UP RYHUH HIHFH/FRFHQQ) \WHYDDDMRQR \WHSOWVRU % GMIQDMED/2 RAMCGHFRXQHRD
Z KLFK P DALY DG WHLGQ RUP DARQFRQEIGHEWHHOWKDGEHJILYHORQD \R RANMGHFRXQHIDOG SUYRA® DIUHERANGHHRERP LF FRQXGEQVR \WHUHASHNDQGZ LOGRV
EHQVFRHEE \WAK RAMCGHFRXQHRURNAGHHARRP LF FROXGEOMR HP SB HY R I LIFHY RUGUHRRLYR \WHUHALSLHOAZ LKRXVWH DGYDFHZ UMD FROMHIAR \KHSDWW
SIRVIAQ) \WAK P DALDY OGG LY QRAGOMASDMIOD) \KEWEQAYHP HAMY FRP P XQFDIRD RUGVAXAWRQZ WD * RYHIP HEOH XWRUMY LOUASHRWR LM DARQRU
LT FRIFHOQ) WHWIQRMNRQ/FRQMP SOMGKHIE XQBW/IWARQXWVZ WK \KHRMHUSOWY LQDGYDFHOGG H A-BWD/SURAEMGE. CBSIFCEGY [¥ RMH) 7& RU 2-
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WH3XUADHGS WHV LY FKDQIHRUP RAl\ DQ FRUHR FRIGEAHIDEQ | XMHRSHDIRY/R %4 HURUIQ WS | LIDAVRAHYSMGHN DWNHE GMQ) RAKH3XUAKDHG
$WHV Y QMDMRUFRQMAND OGP LQVWDAYHRUMGADCTRRQRUSIRAHHEQ) RUDQ 2 WG RU YL RKHZ DHENHDD VAR DYRGRUHIP LQDMDQ. LP SHAP HOMDP D EH
DAVHIMGXQEHUDD $ QMKW I, QUUIDG\RDQ * RYHOP HOECH XKRINY QHWKHUGHIBUS DUHQARUG HIBUVKDID Z WRXAVY6X. HV SURUZ UMK FRQHINQY HIVVRBI
AVFHIRY QVRXAWRUFRP P MR DD GYHIMMUHWIQORIRD RUGVAWRUFRP P WROSMUDD R \MHUBMQHMA/RUFRP P HADCSUIIFWAY/IQ) ZD RURKHZ VHAVRW \BNH
RUFRP P MR\BNHIQ CRARQWDATP W64 HIVIBHERP R DRMRQZ W UASHFWR RU9AA HIVIEOV R UABQDQ R \WHEMQHMY SIRGENRUMHYFHOH/RUDAMNVR WH
YHMCHNVRURKHZ VHTP W94 H IV CELOW \R UFHYHWHI XTEHH LWR \KV$ JUHP HOW

F % HAKDOBOGDUARP P XQFDARYY VMDA DOGH I RWWR RAEIQDOGHHAOY FEOLIGRHY DRIRQYRUGRQ CRIRQY DG FRQHVI URP
* RYHIP HBOS XWNRUMEV XQEHUS QIUKOKY [ VIQFRIGHANRQZ W WHWIQLRNRQ/FROM SOAMGKHIE, DOG00 QM DNRQP DY DM \RWHS QMUY [ V \KEMAAR
JRRGI DWW FRQUKGIMRQY Z AN 6 HIPLI3 UGG \WHIGFOMRQR 6 HIBUSDHADAP HAMJIVZ W RYH.P HEDS XWRUMAYZ W UASHRAR D). GVPXAWRQUHDMG\R \KH
MEQRNRQY/FRQMP SDMGKHIE, XQGHMHS QMKW 7V

G 9 HUWBUHWHINDOQGZ DUDQM\KDMWKDYSOG DM LAY |HAY/SD CEGIXQEHMH+ 65 $ FNVZ KUK | HHAKDOEHWHVRBIH SHQHR 94 HU

H (DA SDWW KHAR\KOD L Dv/SURP S® DVSRMEB! XVHIWFRP P HIADD UDRIEGIH | RIW\R RO RUFDAVH\R EHRAEIGHS DORM-US RQHW
DOGREHYIURP DI RYHIP HMEDS XWRIMA/DQG L RQRUSUIRMRWHWON ™ @D LP P HADMD | RTBZ 1Q) \WHAMKHIR P DNH RUFDAHVR EHP DGH DO LOQIVUATXUG

B / IZ \REHP DCHE. VR FRQXP P DMWHWDQ.LAMRY/FROAMP SDAGKHIER  LFOAQ) WRHHVRW RQBFKHX®!  \WDAP D EHRUEHFRP HGHHWOY | RUWH HPURQDOG
GHIYHY R WY



$ JUHP HQNDQG\WHSHIRP DFHR - LW REQ) DINRQY/ SXYACQAR KLY $ JUWHHP HINDQG \WHRKHUS LAY $ JUHP HQIV (| CRK SDW \KDTHRRSH.DMZ LW HIFK RKHU3 DY DG LW
$ 11 LIDAVIQSRP SI® VHHNQ) W REEQ DDXAK RKHU& RQHIV DG RGHY\KDAKHRKHULY BWTXUUGE / 2 WP DNH 7 KH SO KHHR\KDDRAZ LAX@ \BNHDQ CRNIRQWDN
Z IOKDHWHH THAWR GHD LY 1P SO RULP SHAQ) \WWHUHRHSWR DR UHIXUUHG & RQHV DG REHY WDAKHRKHULV UHNXUWGE / 7 \RP DNH

7WdQ) SURKEIMRY/ ([ FOMYIW

D (DFKSDW KHHRKHHE DINGRZ GEIH/AKDAD/DIHXOR QVFRXBVE \WHSDWH/FROMP SOMSXQEHMLY$ JUHP HQMTRK SDW DG LW
$IIDM/PD WP WP HRWIP H KDYHP DMUDD QRQ SXETF LQ RP DNRQFRFHQIQ) \WHRKHUSDIWY (| OFK SOV FRQ LUP VAKDAMDGLWS | LADMY DHDY. DIHWD/MAKHS QWS
S\BM\VHRXUMHY/ 7 VP D SRKIBVWD3HYIRQZ KR KDY P DMUBD QRQ SXETF LG RP DNRQIURP SXUAKDMQ) RIVHIY VHRXUMHWR DQ FRP SO \RZ KIFK WK LG RUP DARQUHDMY

E ' XUQ \WH, QMIP 3HIRG \WH6HBU3 DA/ NKDDRADQG\KDFDAHWHUUASHRARYHS | LA DG \VKDODAURARHUUASHRYHS HSUAMHIBIYHY/CRA
RAUA® RUGEWR® L RIFWQWDM RUHFRAUDIHWHKEP DWMRQR 0D SURSRICRUR | HJIURP D 3HYRQUADIY \R RUHDMILQR RUFRQAP P DMOD WIQRAR)
WD \R 0 P HIHU\DBIR \KEVBQMCDMVRUIQ VP LOEQCRNRQ RUDSMCDAYHR WHWIQRNRY FROMP SOMS KHIHKQEHU RKHAKCQ DWIQCRIROZ W UAGHRAR WH
([ FOGG$ WHVRUWH( [ FOG-G/ ICEMNY DQ*$ GMIDMYH7 IMRANRG 1L SOMASDMIQD) AVAWRYRIGHIRIDIRY/WIDEQ IXUNK D) LQRP DIRQZ LW UAS-FAR
DAMVNRUSOMASDMLQ HIMYTIQ RUICAMBMIQD) RKM-UP DQGHUD). HIRWRUDIWP SR D) 3HYRQWRGR RUVHHN DQ$ GMEDAYH7 DQLRNRQRU UL HQMIQR DD DIUHP HOV
RURKHLOMUKP HON Z KHMHURUQRVEAGEQ) BIDAEQ) 0O$ GMIDAYH7 IIQORMRQRURKHZ WHFRQXP P DMOQ$ GMEDIYH7 UDQOANRY 6HIBUZ LOXRM 964 HUSUIRP S LI

00 3HYROP DNVOQ SURSRVIDR | HJ LOTXY RUFRQERVWZ LK UASHRAR DD R WHIRMIRQ) Z KHAHMRIFMMGRUXQRIAWG DOG SURMGHYSA HUZ W \KHIGHQIMW R \KH
3HYRQP DNQJ RAKEP WY \XFK SURSRVIDR! | HU LQTXLY - RUFRQEFADGGE\WHP DAUDOMP VDG FRIGWRQ/MWHIR

5 HARRNYH& RYH DOV

D 6HBUDGEHBUSIHKHIE FRYHIQAGDIUHWDAKH \KDORAAUA® RUQAUA® WURIK RHRUP RIHR WHUGLHARY P DDIHY
RILFHY HP SR HY/ LOWHFDHR D) \WAK GUHRRU P DQIHJ RILEHURUHP SR HH IRURURQEHKDD R 6HIBURUGHBUSCUHWRUS | LIDM/ WH? 5 FAMPNG30WY L IRUD
SHIFGR IlYH  \ HOWD\MMWHEBMQ) * DM \WH35 FAMRMG3HIRG  HIIDIHZ W LRI RZ Q P DQH RSHDM 1 LDQRH FRQIRO DEYMHRUHIG-UMVHYLIFHAR D) 3HIRQ
(FOGQ) DAFWRP SHVRUR %04 HU HIDIFGIQ [ WHOSMGHWVRU\ D) RKHUBXMGHNRUDAIVIV \WDAFRP SHAWVIQDD UASHRWZ MDD DSHAWR \RHYSMCHNDY
FROGPM RUSURSRU-G\R EHFRIGAMGRORUSUR MR WHEGMQ) ' DM 1L GAUQ) \WH5 FAMPAG 3HIRG XVHOQ QP HYFRQMMAMY 3XUKDHES WHNVLQDD BEXMGHRKDN
FRP SHM/Z LK WHYSMCHN RU (L H A-BADY/RKHE VHVAVRIW LOWDAAHIEQ, QMIBRACBURSHYY $ JUH-P HOAH | HRYHDVR 6HBWP BHU B\ DQGLP RY %4 HUDQG
WHGHIBUB DM/ RUQWH, 3 $ JUHP HOAXVHWHVHYLEHP DINYARS HHIHFHS OOG* HBDKS 2 R\ \WHWDEH@P He94Rs HHMIH RUP* HBDN2 FREU\* RUDD RKHU
FRQXMQI® P LOUP DN OQG RMBGHEP HIQFRIGHAIRQZ WMD) BMQAWR D) NQGWDNRP SHWIQDQ UASHRWZ LM OQD DS-HWR WHYGMGHN D5 BMIRMGYSMCHN
SIRVIGHS _KRZ HYHJ \KDARHEHIBUSDMWY/P D Z ANRAMIRINY WMVEHRMRD D RZQ DVDSDAMYHLQYMWR HOMKIWYR FEBAEDXMRAN R DSXETE® KHBFRER DARQWWDN
HYDIH/IQDS HAMPMGIOMQHNLL $  \KFK VKDL DUHWIDGEHG RUTXRAG RQ DR HAEDAKHE QDNRIOHRXUMEY H FKOQIHRURQ\WHRYHAHFRXQAUP DUNHNQ\WHS QMG 6\BIM/RU
RQDQ VP LOUP DNANRUI CLOMW RANGHR \WHS QUWGE\BIAY DG % \WHQ® BHUR WKDUR \KFK FRSRIDRQV FCSABOWHAN \WDADHRZ QHGEHH LADI B HWHJBHBU3 DMWY
DVOBSIFCEG! DOGWHQ®P BHUR \KOWR \KAK FRISRUDMRIN FCSMIDWRANWDAUHRZ GHGEHH LFLDD B\ \WHS |1 LODAVR 6 HIBUR UG HBL3 CUHWDY CESTFCE®! FRIBANYHD
UHBUAHABWARDDI LYHSHIAHOAR \WHRBOO® EHUR \KDUWA/R \IXFK FRUSRUDIRQV FOSMIDWRRN RAMBEQ) DG RZ QDQGRSHIDMWH( [ FOGHZ98MCHN Z KIFK 964 HU
CANGRZ GG HY/DOG DI WY/ GRV QRVRQUAM DS HIMBRGYSMCHN

E : LARVHSURZ UMKDFROHONR WHRKHUSDW QHAKHUGHIBUBOWY RQRHKDG QRUVAA HU ROWHRKHUKDG (RAKHUUASHRMH

5 FRUAHQEMYHVKDAQ) NORZ BGEIHR \KLYS$ JUHP HOARMKHWEQDRAIRQYFROAP SDMGKHBE 1P P HADAMD SURMNRWHS JUHP HOV DM KD RUDSHIRGR HIKWHD

P RQMVOWKHEEIQ ' DM L LGBFHRUDNP SWRIQOHFHI) R (LA QURAR P ODIHP HOABYHCRDBYHP S HHR \WHRMHUSDWY \R\MP LD QVFRQIMXH RU
P RAI\ WHUHP SR P HVWRUFRQMPXDOUHINROKLS Z MW WHRKHUSDW RUQDQ Z D LQMIHHZ W WHUHDNRQKLS BHE HHOVKRK SOW DQGOQ. R LA QURRU

P DQIHP HWBYHORADBVHP SBR HHRU LU \RTAWRUHP SB P HWRUNRZ LQI0 KIHRUHIDIHOQ R AU GUHRRU P DIHP HOABYHORANDBVHP SR HHR WHRKHUSDW
SIRVIGHS _KRZ HYHJ \WDAIHI RFIR QI GRVQRAZESD W FRQEFVRARTAMIMRY RUUAKANY HP SER P HOWRUHIDIHP HW $ P DEHE! DD R \KAK SIS HBUMHQBYHY
KDQ) NORZ BGIHR \KV$ JUHP HOAWRAHWDQDANRQY FROAP SDAGKHIE [P P HADMD SURMRWHS JUHP HQA DMDQGZ KR LY RAAUHRMG RUHIFRAUDIHG\R P DNHVKFK
FREFARUVRTFMIRQY/E) \XFK SDUMV5 FBUAHOBMYHANDMOGNGRZ GGIHR \MYS$ JUH-P HONRMHWEQLRMRY FRQAP SDMGKHIE 1P P HADAD SURMRWHS JUHP HW
" DM % P DGHWURKIK JHHIOWRIAMMRY/R HP SR P HNRMAWA® \BLIHIY D) \KFK



HP SR HHR WHRKHJSDW HJ  \WURIK JHHDCDGYHMWHP HOV VADUK TPV HY - &  Z KHIHVXFK HP SB HHIQWDIMVHP SR P HQMAVPXWIRQYZ W \KRHRWHUSDWY W
D/ LCDMRMHUHP SR HHY DJHQVRULQG-BHG-QWWRQURRY RU* - Z W SRR\ HRTHYR HP SR PHOAMRDQ 76$ (PSR HH

F ' XUQ WH5 HAURMG3HIRG 6HIBUDGG6HBU DBHOMKHIE FRYHIDQADGD BHHWDAMH \KDDRAGLHA® RUGEA® \WURIK RHRUP RHR
WH5 FAMAMG 3D L VRIFMGBFHRURKHZ VHFDAH RUDMP SAR\RTAMMQBFHRURKHE IVHFDAOH DD PMRP HUR \WHIYSMCHN SURMR\RHE Q) DMRUI)
\XSSOHJ IFHQRURUAFHHHR RARWHYSMGHN SURMRWHE.BMQ DM EXWRID \RWHH WK \XSSOH QFHQRURUCEHQHHLY DFRXQIM SOV R 0Q$ WL GHG& RQMFPW
\XFK FRXQAMSDMV D3 96MCHW9 HIBRU  \KDAKDY EHHQFRQERAG RABLIHMG | RUFRQEFE. 6HBURUGHIBUB DHNRQEFKTD R WHYSMGHVRQRUBH RMWHEGMQ) ' DMR $
WP LDM PXUEICRURKHZ VAP RN WUHIMRQKLS Z LK \WHYSMCHVRU % HIDIHIQBEXMGHWZ W DFRP SHNRUR \WHISMQHW RU IL IQMIHHIQDD ZD Z LM\KH
UHDMRQKLS EHE HOWHYSMCHVOGEDQ R IWRXWRP HYRPAMQHN9 HIERYRUDD \KFK SURGHRRYHPXRP HYRIVSMGHN9 HIERWKDMDYHEHHD FRQEPAGRABLIHMG
IRUFRQEFVE. \RHYSMQHWRORUEH RIMWHEBMQ) * DM ) XUWHP RUH GAUQ) \WH( DRVBHIRG 6HBU3DMEVKHIE FRYHIQAIQG DI UHWDAKH \KDDGRAAUA® RU
LQAWR® WURKIK RHRUP RIH5 FAMPAG3DMEY FROEFAID ( DERVEXWEP HYRUQI) Z D LQOHFHRUGEFHDQ ( DRVEXWHP HYAR UH HUDD GERDRY \MMY \R
94 HURUWS |1 LADMY

G $ GHIBUDIG6HBUIDHONKIDERAP INHDD QVEDILQ) WP HOMHWHURIDD RUQZ UMY UWHIDLEQ) WHISMGHW RUI). SIRGENVRU
VHYIFRARHBR RUDQ 5 HBUAHQEBMYHYRUS | LADAVR %64 HUZ LW BASHRARWHIOMGHW DG % %64 HAKDDGRAP DNHOQ GMVSDUILQ) WA HOVHWHURIDD RULQZ UMY
WODAEQ) WH( [ FOGGYOMQHW RUIQ SIRGEVRMNYIERAKRHIR RUDQ 5 HBUMWQEBMYH/RUS | LADAVR 6HIBUZ LW BASHRARWH( [ FOGHGIMQW SIRIGHGWDAKEK
SURKLELMG WA HW R CRAFOGHWIAP HOMKDATLHP DCHI RMWHSXUSRHR SIRMAY RUHIRAQ) WHUWKWRUQMBMAVR D0 SOW KHIXQEHURUGH HBQ) DIDQANID
FOIP BIRAIKWA O SDMV KHIKQEHU DG QRGHR 964 HU 6HIBURUB HIBUB DUHONKDTEHSUREMG | URP P DN D0 WWKAK XOWBIAP HOVLQDD $ FPMRQRURKHE [VH RUDY
RNHZ VHUTXUGE CESTIFEGY [ ) XUWHJ (RMQ) KHIHQ\KDQEHGHP HG\R @P WARP SHIMYH\SHHAK RUFRP P HADCFRP SDUMRQVUHIDAQ) HYIEHVRUSUIRGENR 964 HU
6HBURUGHIBDUSDUHQVRIBZ LY WHH SUDIRQR WH5 FAMRMG3HIRG

H 9% HJ 6HBUDGG6HIBUSOHANE WHUUASHRIYHH HPMROR WV$ JUHP HWKHIE, DIGHWDAMY6HRARD  LFOAQ) WHSUIRYIMRY/
WD) \R GAUDIRY JHRIUDSKIFOCOUD DQGVARSH LV UHDRIEGIDQGQHHADY W SURARNDQG SUMHYHWHUUASHRRYHGI LUMP DMEXMGHN LQMIMVOGE\WH YDOHR WHIOMGHW
DOGWH( [ FOGGY0MQHW DY CESIFIEG! DGR SUYHAIQXQ DLUDGYDQEIHI URP EHQ) FRQHIHGRQY64 HU 6HIBURUBHIBUS DBV

1,1 DR SRYIMRQR WIVEHRANRD  LVKHBWEHH FHAMYHD BURDG DVR GAUDIRQ JHRIWLSKLIFDCOWHD VARSH CRIMW RAMEWAM RUDR BHDRQ MK
SIRVIMRQWKDOEHP RAILHG B QP MY DQGUHSHQ) IWAR DR BEHH) RIAHEGIWR \KHH \WNDBZ HSR\ CESTHE®Y/ ¥

J 9% HJ 6HIPUDQG6HBUSDHOAE. \WHUUHRSHRANYHH HPAUROR \MV$ JUHP HOAMKHIE, CANGRZ GEIHWDAIQ BHKR \MV6HANRD  Z RX®
UAXOVQVHIRXY DG LUHSDIEBILMY VR84 HU 6HIBURUG HIBUS DHOADQG QRHFRXGS EHOGHDOMY FRP SHODMGE! P RHEY AP DIHVDRH DUGDUP H3 DAY Z RXGBCRA
EHOGHDOM 7 KHH RUH \WHSDMW/KHIE DINGRZ GG HOGG D UHWDMOQWHHYHOAR DEBIFK R WMVBHRANRD 964 HJ 6 HIBUDG 6 HIBUS DBHOADY DSSTFCEG! \KDQEH
HMYBG Z WRVBURR R CRMOIOEP DIHY \RVHHN HDXOMEGIUHIH DIDQMWHEURUQ) SOV LFOXQQ) WP SR UAMARQQ) REGAYDGSUHIP LY DG SHIP DHAMGRIRY/
R UMADLQWH EWERQ) SO 1URP \KFK BUHTFK DQG\R FRP SHOFRP SUDGFHZ W\WHREQI DMRQVR \WHEUHIFKLG) SOV XQEHAYBHRNRD ) XUWH 94 HU 6 HIBUDGG 6 HIBU
SOUHQADI UHWDMOQ\KRHHYHOAR DEUERK R \MVGHAMRD  \KHS FUMRAG 3HIRG CESOFCEGIWR \KAK UMMANRQ\KDTDARP DD EHH \WG-GE \WHSHIRG\WHCBSIFE®!
SO Z DVIQYIRDIRQWHIR

K ) RAHDRAFHR GREMKHSRYIMRYVR WMVEHUWRD  Z L@IBSO \ROOR \WHKFRHARY DG DMIQ/R 6HIBUDGG RUSHIBUSDHQN, QWH
HYHQARDNDTRUKEMBRMID DOR WH( [ FOG-GYMPWVMRBWR D 3HIRORUBHIRVRKHAMDQWR Y64 HURUWS |1 LODAY Z KHMHULQRHWEQLAMRQRUDVHIEYR
QPR WHD6HIBUDQG RUG HIBLB CUHIZ LADLQHTAK \KFK FDVH HOUKUHWDARH SXUFKDHURUSXURKDUHLY LQVKAK WEQDANRQ RAMEQRMRQY Z LOXRAMFHYHIQ . &RQLGHOND
, QRUP DIRQUADINY \RWKHOSMGHN

1 RIFHR ' HYHESP HON ' XUCY WH, QMIP 3HIRG\WWHEHIDUS DMV Z LaILYHYA HUSURP SWZ UMK QRIFHXSRQEHARP Q) [ D DG\KDTIQOY. HYHWILYHVKAK GRIFH
ROMMD KRAWR BFRPIQI IZOH R D) P DMIDOGYHBSP HMWDZ RXGUDRIED EHH SHAAMG\R UAXOMODP DMIICEWIFKR  RUGIFRXUR 1Q D) R 6HBUVOG
6 HIBLI3 DUHQMV U-BUAHQBANRQY DG Z DUDQMY SIRYIGHS KRZ HYHU WDAR KK GVFBRKUHZ LOEHGHHP HE\R SUYHOWRUPXUHOQ \XFK BUFK R RUGEFRXUR 1O [P HIG



RUNXSSBP HQNIQ VAKHXGIR RURKHZ MHAWBRHDQ H A-BIRQWR 0 R \WHUHBUWHRBINRQY DG Z DUDQM\HNRIM LOWLVS$ JUWHHP HQWV

2WHREBIQ) ' RXP HIBIR)

D 1 %4 HUGHMP LA \KDAKHDALI P HMWR Y6 HUDAEBMQ) R D7 WDQM HUIQ) 5 HICBURSHWY/ HDVHZ 1AW D OQERGWDARUKDYDAUHFWRULGELHAW
RZ QHIKIS LQMIMD L D3K\ MADQRUKH, P P HADM) CP O 0 HP BHUR D3K\ VADD L DSK\ VADQP HAFDOSURNAH LUl DKRSMICRUKHDBNM VP RU LY DO RMHNSH
R KHIGX FOUHSIRVIG-UFRQEIQQ) WP VRUFRQAMRQAKDAER GRFRP SO Z \W CESTFIEGY [ WHDY6A HUP D UBIXHWAKDYS HIBUVHHN D94 HIVVRBIH SHOH DQIP HIEP HOA
R\KFK BDHLORBHNADAXAK DMIGP HIZ RXTSFRP SO Z W CBSIFCEGY [¥ HIFK \KFK P HIGP HAD3/ HDVHS P HOGP HOV - 6HIBUMKDXVHFRP P HIADD WDRIEGIHIRW
R REBIQHIFK \KFK UHDXHIAG/ HDHS P HIGP HMWBURAMREBMQ) DOGHIK/ HDHS P HIGP HQNKDTEHLQIRP DOG\XEMIGAHUDRIE® CFR-BEEBIWR Y34 HJ ) RAKH
HIP LDMRQR GREMR/ HDHS$ P HIZP HYWKDIEHDFRIAMRQ\R \WHFRQXP P DIRQR &BUQ) 1 DD WNXHAMG/ HDHS P HIEP HOMWWQRVOMIGLOR SURMR&BUQ) \KHD
WHUHIMG 7 UDQM HUQY 5 HOOBURSHWY/ HDH\KDEHFRP HOQ( [ FOGHES WHWRUDEX SRV XQEHMLYS JUHP HOMDGE 6 HIBUNKDIXVHFRP P HIADD WDRIEGIH | RIW\R
HHNAKEK / HDHS P HIGP HYSRWMEBMQ) XQIOMHHIMHR $ WH W @) 1P P HADMD |RTBZ LQJ WHEBMQ) ' DMDQG % \WHH SLDNRQR D0 \KFK 7 QM HUQ) 5 HID
3URSHW/ HDWH DQG DVSURP S DVUDRIED SUTRNFTEG DALIQVXAK 7 DM HUKQY 5 HIOBURSHWY/ HDHWR 964 HUIRTBZ Q) QMUY LORNKAK/ HDHS P HIEP HW

E  $VWHEGMQ \KHEHBUSDUA/AKDTXVHWHUFRP P HADD WDRIEGIH | RWR GHIYHAR Y64 HJ L DBDHDMIGP HOMGO® H HXMEE! 6HIDU
RULWS |1 LODAY DvOSSOFCE®! DQGWHCSSIFTEGIDALIGHH LQIRP UDREIE®D \DIM CRRLY V964 HJ SXWKOQMR Z KLFK WH6 HIDLI3 DMV \KDIDALI QDQG Y64 HAMKDEDAKP H
WH7 WD HUQ) 5 HIOBURSHWY/ HDH LU Z 1M WASHRAMRKH 7 UDOW HUQ) 5 HICBURSHMY / HDVH DQHMRSSHIFHWLFDAMI URP \WH@QBRGXQEHKK 7 UDQM HUQ) 5 HICBURSHWW
/ HDHIQIRP DOG\XEWFHUDRIED CFR-BBEGIR Y64 HJ Z KIFK VKDTLGFOGH RWWHH WA E, \XFK 7 UDQW HUKY 5 HOICBURSHWY / HDH D&RQHONR WHOQBRG\R
WHDAMIGP HONR \KFK 7 UDQU HUIQY 5 HICBURSHWY / HDHR Y34 HU UL DFRP SBIMOERGAVFRKXHOIMULOWHIRP SIRMGGE %64 HJIURP \WHOSSIFCEGIGMRULQ
FROQ-ARQKHZ W LQIRP DOG\KEWIFHUDRIED \DV AR \R%4 HJ LY DSIRSHO® ARPSBIMG) RP : [P HIK@QBRG Y DQ / HDHS$ P HIBP HQVUTXUWHG
SXUXOQMRGHARD D DG YL \KFK RMHUGRRXP HQBIMRQWD/AA HUP D BDREIED WHNXHAR FRQMXP P DMWHDALIGP HIAR WH7 UDQM HQ) 5 HICBURSHWY/ HDH
FRIDAMYHD \KH2 7 DO HUIY) / HDHS WLICP HOV

F oo WKUASHAWR 7 QM HUKQY) 5 HDOBURSHWY | RUZ KLFK \WH7 WD HUY / HDHS WGP HAWY RAGHIYHHG DARHE.BMQ) DARRQDVUDRIED
SURNTE®! DOGIO00 HMZ MMQM[ W @D VIRTBRZ LQ) WHEERQ) ' DM \KEVPARWHWMP VR 6HARD  F 6HIDLMKDIEHIYHAR 964 HJ GO H HXMGE! 6HIBU RU

\WISSTFCEGIS | LADAY \WH7 DM HUQY / HDHS WGP HOAQIRP DOG\MEWIFHU-DRIE®D VDIV CARY R84 HAGFOQQ) Z IW WASHAMR FRP STIDQFHZ LW DSSOFCEGY/ ¥
(FOGQ) DORRQHINRUZ DYHY

G GHIBUKD/\KEP MWGDVR WHS JUHP HQV DM RUZ LOSURP SW \KEP IWIMHS JUHP HQW DM CSSOIFDARYVIRU L D&/ ,$ @FHOH L 1HZ
-HYH / CERDRY / [FHQH OQG UL DFOQFDODERDAY SHP W DMWHL HZ < RINGVBM' HBOWW HVWR -+ HOGK FRQIMI HSRQY94 HUSURVIAQ) R 6HIBUDSIR HMRIOD
QM SHBRQWINP HX FRIBAYHD \WH2/ DEFRDAY / 1B $VWKHEGMQ) 6HIPNKDTFDAHWKH/ CERDRY / LFHAAR EHWDOU HUHGWR 964 HUIRUISA HIVXVHDARH
1H ' U / CERDRY  SIRVIGGWOARWKHH \WOAKDAKH/ CERIDARY / LFHH/DUHCRATEGIVR EHWIQM HIHG\R 964 HJIRY64 HIVXVHDAKHL HZ * U / CERIDRY DVR \KH
&@IQ ' DM \KH/ CERDRY / IFHHAKDTEHWDME D/ RDMITE®!, WP VIQOAFREDFHZ IGHANRD — F ' XUQ) \WH, QMIP 3HIRG \WHSDUMW/\KDTOFRRSHDMIQIRRG
| CAKVR DI WHHRQ\WHWWLP VOQG FROBMRQVR D\VKEGDH WHEBXEBDH  Z KLFK \KAK 6 XEBGDH\KDIEH\VEMRAAR WHFRQHR 6HIDLVOERG 3UP H/ DOBRE  SXWAOON
R 6HILIVEDHDIBHP HUZ W 3UP H/ DQBREGIRAMHL HZ ' Y / ERDRY SURSHW WH23UP H/ HDH  \REHHQMIGLORE: DQGOP RQ) \WHSDUMY DADP VI BN DQG DNV
| CLUP DUNHAYDOH \IXAK WD/ HUMKDIIEH CEGIVR XM HVSCFH DA HIBA VI CAAW | RUZ KUFK \WH/ CERDRY / LEHQH/UHDMR DIBZ. 964 HAR HASEDK DG GY @ERDRY DV
Z KIFK WH+ LG ( P SBR H/Z KR OHSDARBIMVP D FRQMMHVR Z RINCNVMAH/ CERDAY / LFHH/DUHWIOI HIHGWR %64 HUDAKDABRADIRD WH31 H ' | / CERDRY”  7KH
SOMHAKDTIXVHFRP P HIADT WDRTEGIH | RWAR RAEIQ3UP H/ DOBREFRQHMDVP D EHUHNXULHG | RARHSDUAAR HOMIQR \WHEXEGDH SIRYIGHEWDARE MAXDOAQ)
DO QI \R\WHFRQAEY FRQEIGHG KHIHQ WH STV | XUKHUD) UHHWKDML CESTFCE®! \KHE XEGDH\KDIEHWHDMS D/D1 RIDMITED!, WP LQOAFREFHZ MMEHANRD — F
$ VWXFK \WP HDVWKH/ CERUDRY / LFHQUHY DUHCEGIVR EHWDQU HUHGVR 964 HU \WHSDMMWAKDOY. RINRIHMHUQJIRRGI DMK [ HOMIQR\WHBXEBDH \  FDOHWH/ CERDRLY
1 LFHQW/AR EHWEOU HUHG\R %64 HUDNXAK WP HDVLY UHDRQIE®D DI UHHG VR EHE HHQWWHSOMEAR DYRG DD GUXSURQYLOWHFRQMW R FOUHI RAKHIOMCHN 8 XWRP HYDOG
] HOXUHWDARH/ CERDRY / LFHQHVZ LODTRZ. %64 HAMRSHIRP DIDMAVFRQM SOMEWR EHSHIRUP HG SXUXOQAR WH 7 UDQMMRQGHYLFH/$ JUHP HMDAKHL HZ * Y
/ CERDRY




SRWERIQ) 8 \HR . QMBRAMIBURSHW ) URP DOGOWUHEBIQ) ' DM 6HBUSDHONQE6HBU LGFOAQ) $ 1IADM/R 6HIBUSDBHANED0 WFAHARYAR 6HIBURU
6HBLBIHVKHIE, XQFROAMRDID DQGLLYRATED FRYHIQVCRAR\XHY6A HURUIWS | LCDM/I RUQUQIHP HOAR 0OQ FOIP R 00 SOMUNRZ GHGRUFRMRDGE 6HDU
3OHNRIGHBU LFOGQ) SOMINVRZ GHGRUFRQARTBGE $ 11LIDM/R 6HIBUSDHNIQGID \KFFHWRY VR 6 HIBURUG HBLB CLHWI R V64 HIVRSHDIRQR WHOSMQHND/
RSHIDAGLP P HADMY SURMR\WHEBCQ) ' DM

) XUWHUS WXUDCRHY 8 SROWHUTXHWR HWHUR WHGHIBUBDMEVRUIAA HU HIFK R \RHSDMAY KHIAR Z LOH HRW DG GHIYHMAK REHUELQYR \DB! DMIQP HOVDQG
RNHULOWKP HOVD/P D EHUDRIED WNXHAMGE DO SOV VR H | HRAKHVDB! FROM DFHOGGGHIVHY R WH3XUADHES WHMR 904 HUGFOGQ) D) 1 RIDAMIQER!, WPV
VEMAVRGHRAIRD  F ) P DOGD\WMMHEGMQ) ' DM XSROWHUTXHWR HWHUR WHEHIBLBOMEVRIYA HJ HIFK R \WHSDUWAVKHMR Z LOGR H HXWM DINGRZ GGIHOG
GHIYHUDEDXAK | XURHUCAV DAKUDGRHY GHHBY DAL QP HQIV WBQMHY FRQYH DRHYDQG RMHULQXWKP HQVOGG SCSHYDYP D EHFRP P HADD WDRIEGIVR FOW RAVWH
VEQURNRQY FROMP SOOMG KHIKQEHU 7 KHBHIBLUB DAY Z LEUH HUDEIRAEP HULOTMXULNY UHIY \R\KHIGMQHAMR Y04 HUIURP DG D\MAHEGUQ)

7UMHIR © DWIONY $ VR WHEGMQ ' DM \RWHH \WQADALI TEG! \KH6EHIBUS DM/ \KDTEHGHP HG\R KDYHDMIGHEWR 964 HUDTR WU KMV DOGLOMIMNGD
DGR XK Z DUDQNY H SUWOGGLP STHG \WDNRQMXHLOH [ HVZ MK UASHRARDQ R \KH3XUKDHGS \WHIV DG\R KDYHQRP LQDAGY64 HUDVWHG HIBU3 MM WKHDQG
Q7 | XCONRACH 1O | DPAR HI RIFH\XAK Z DUDQIA DI QWA P DX CRMUHY DG \KHGE HIBUS DMA/AKDTH HRAMDQG GHIYHNKAK \SHALLLF DMIQP HOVR KK Z DUDQIV UKW
DV964 HUP D WDRIE® UNXHW

2ZHIKISR 3XUKDHSS WHV ) URP DGO WWUMHEBMQ) %X HAMKDTKDYHWHH FOMYH WJ KVWR W-BURVHINAMHD D/WHYXA HUR WH3XURKDHGS WHV SIRVIGHS
KRZ HyHJ \RDAKAK UHBUHVHBANRQ\KDDXRAQDY P DHJDNP SWRFRQYH WR\WHSXEQF RAMRDQ R \WH6 HBUS DA EXMRP HY/RUIRUP HUPXWRP HY KD/ HULV ORI | RU
RURQEHKDDR D 6 HBUS DU RAMHUWWSHRRYHS |1 LEDKY/ D/ DESTFCEG RAKD/AKH 6 HBLUS DU/ DIHRAMMDKHRZ GHY/R \WH( [ FOG-G$ WHVRUWH( [ FOG-G90MHW

YXDI7 DMHY 7V 7 KHSDWAVKHIR. Z DYHFRP SIOAHZ W \KHSURYIMRQVR BQ EXINOBY EXON B HJRWMP LY 7 VR B MUMVGRNRQWDAP D RKHZ DMHEH
DCSSTEGRIZ W SRR WHOBIR DR RUDTR \WH3XUKDHES WHV

700 QXIXFH3RIA ) RBZ 1Q) WHEGMQ ' DM 6 HIBUDG 6 HBLUS DUHWKDQP DQMOQLQH | HFWRAMNDOEXWKDHD3 MO SRIA R P HAFCP DEWRNFHICHOW
LQXUDHAHZ DK URSHRAR P DY RARAUIQ) SURMRWWHEBMQ) ' DM Z KIFK LOUXUDRH\KDOARQBQWMUP VDG FRQAMNRQY QR G/ DGYDQUI HRXV\KDQ DUH FRQELCHG LO WH PXUHON
P HAFDCP DSUIRNAHQCH MW LQXUDOAH SRIAHY VHVRIY RQ6 HAIRO R \WH' DWFRXUHE FKHSXGV 8 SRQWHUHNXHMR %04 HJ WH 6 HIPUS DM/ \KDOTSURGHUHDRIE®]
HMGHFHR WHH IMMIPHR \XAK LQXUDFHSRIAHY

3WRDIRY &RP P RYDWDP DQMIDFHRDIHY XN FKOLIHYDQG BHQICED: P HIVZ W ASHRAMRWH 3 XUFKDHE$ WHNVDQG\KH 7 UDQW HUKY 5 HICBURSHY \KDQEH
SIRDMGRODSHUGHP EDVY DG CSSRWRHERQD DDA HIUEDLY BHE HHWHBHIBUS DM ROWHRHKDOG DUGY%64 HJ RQWHRKMHUKDG D/R WHAMR \WHEBIQ)
7 KHGHIDUS DMV VKDOEH QCEGH| RAKDABRMROR \KFK DAHAP HQV FKOLIHY/DQGSD P HQVUHIMGY R RUDIMCQ) LQUAGHRR  SHIRG/RQRUSURRWHE @) ' DM DG
%34 HAKDREHIEG! RAMWDERWROR \XKFK DAHAP HOV FKOIHY/DQGSD P HOVUHDIY R RUDUIMEQJ LQUASHWR D) SHIRGOWWAHE®IQ) ' DM SIRIGHG \WDWAA HJ
\KOOBURP S SO RFHARWHGHIBUSOMEVDQ SUED PHOVE [ 6HIBUSDIWR DQ \KFK FKOLIHY DG UHQIEOSD: P HOMWDVY FHHG\XAK 6 HIBUS DMV SUR DG REQI DR/

$ FFRXQNS5 HHYTE®! $ FFRXQW3D [EM

D 7KH6HIBLS DA \KDSARQ DOIFFRXQN UFHYTEGIDUIMQ) RAUR WHRSHDIROR \WHYSMQHNDUG\GHAP HY/WHFHYHGE! \WHBHIBUS DM/ SURU
RWHEGMQ) ' DMOGGY64 HAKDDUARIQ DOIFFRXQV UHFHYCEGIDUMQ) RVR \WHRSHIDNROR \WHIBMQHW DQG\SHAP HVUHFHYHGE %64 HURQDOGOWMWHE B ' DM

$ INMAHEBMQ 964 HIDGG\WHE HIDUS DMV \KDDI RZ DGR WKHRK-USDW 0O 1XQBVZ KIFK DUHUHFHYHGE, \XAK SOV EXVWHIDM\R \WHDFFRXQNUHFHYCEGIR WHRKHU
SO 1 REZMWMBEQ) D) \MQ WR\KHFRQULY \WBAGKHHMOQ GHWKHUSDINY \KDOKDYHDQ UASRUELDNV\R FRIBANI). R \WHRKHUSDUMV DFFRXQN UHFH YCE®!

E $I\MIMHEBMQ ' DM %04 HMKOOBRP S® DGLODY HYHNR MAMIOOWD @ VSURMWH3H DOV



" DM DVGHIQ-GEHRZ  |RZ DG\RWHGHBU3DMAVDD LOYRAHY BLQY GRIFHYRUUTXHVI RUSD. P HOVUHDIY WOQ CFFRXQIV'SD CEGIRURKHUDFFUOY UHIDAG\R \WH
YHMCHVIUMQ) SURMR\WHEBCQ) ' DM 23BHEGMQ) 3D CEOV  3URP S XSRQUAHSWOIGGLQN) HYHOAR GAMAMOQWHH SIUDAROR WHSHIRGR WP HGAY Z KIEK
\XFK SO CEGVP D EHSOGZ MKRAMHLGPUHFHR D) LQMMNEHIOV M HHRIRKHUDEAMRDOFKOLI HWHIRY WHE3HIDOV' DM \KHEHBUS DMM/AKDTED. DOV
ERDILGH3H &RIQ) 3D CEGV IWEHQ) XQE-NRRGWDAZ KHHOQ WKAK 3UH&EMQI 30 CEGIVWHEMANR DERDI LGHJIRRG | MW GVSXMEHE HHD6HIDUDGG\WHWLLG SO
FOIP LQJ \KFK CP RXQMKHEHBU3OMEVP D GHDY SD P HR KK 3UH&EMQ) 30 CEGIXQMDKFK GASXMLYUARYHG , QWHHYHAKHEHBLS DMMAKDD DORSD. D) ERD
ILGH3UH & B 30 CEG! LFOGQ) D) LQMMNEHIENY @M HVRIRKM-UFKILIBAKHIRY Z WMOWWY @ VOMH3HIOV' DM RKHADQIQWHHHOAR DERDILGH
JRRGI DWW A\SXAMD/GAFUEHGIERYH XSROWMILW (D VT SURUZ UMK QRIFHWR\KHE HIBUS DMWY Ll 964 HUBDRIED BHIHHWDMWHRIRQ | DOUHRSD. WK ERD
ILGH3UH &G 30 CEGVLYWDRIED CNHD R UAKONQEP DIHARWHRSHDIROR \WHISMQHN \WHDY6A HAMKDTKDYHWHUIKWR SD. \IKFK ERODILGH3WH &BMQ) 3D, CEG
RQEFKOD R WHEHBU3OMEY LFOQQ) 0 LOMIVEHIONY M HRURKMHUAKDIHAKHIRY 05 LOOEAWROW D) RM-HUUWKWRUBP HIH/R %64 HAMWVRIW KHHMQ
LFOAQ) WKMRLGEP QIFDMRQVFVRW QS WFB!: 964 HMKDEKDYHWHUIKWR R | VFAKHIP RQAR \KFK ERQDILGH3UH & BUQ) 30 CEG! LFOGQQ) D) LQMIW
SHIDOW @MI HVRURKHURKOUIH/WHIRY 1URP D IXQB/Z KIFK DUHUWFHYHGE! 964 HUSRWEGMQ) LQUASHAWR CFFRXQVUHFHYTEGIDUMQ RAWR \WWHRSHDIROR WH
YHMCHNSURNR\WHE BMQ) Z KIFK Z RXGRKHZ MVHEHRZ HG\R WHEHIBPLUBDMEVE 964 HUSXUMOQMRGHURD D

F o $IWAMHEBQ ' DM WHEHBU3 DM \KDIEURP S® |RZ DGW Y64 HUID LQRFHY QY QRIAHVRUBTXHIVI RUSD P HWUHDMY \R Q)
CFFRXQWVSD) CEGRURK-UCFFUCE UADMG\RWHIGMQHW DUIMQ) RQDQGOWMUHEGIQ) ' DM 23RMEGMQ) 30 [EGV  3URP S XSRQUFHSWIGLOM) HYHONR MDD
WH3HIOV' DM %64 HAKDOSD DXAK ERDI LGH3RMEGMQ) 3D CEGV IMEHQ) XQGRRG\WDAZ KHHDD \WAK 3RME.GMQ) 3D CEGIVWH\XEMANR DERDIIGHIRRG
| CAW GVSXMENE HHDY64 HUDQG\RH\KLLG SOV FOIP QY \KFK P RXQASA HUP D GHID SO P HAR \KAK 3RUE.GMQJ 3D CEGIXQMDMAK QAVSXMLYUARYHS , QWHHYHQV
% HAKDDIDORSD. 0 ERDILGH3RME.AIQ 3D [CEG! LFOAQ) I) IQMMWEHIBY @M HVRURMAUROIRAKHIRD ZIMOWLW @ VOD\MMH3HIOV' DA
RNHADQLOWHHYHIAR DERDI IGHIRRGI DM AVSXMDVGHAAUEHGIERYH XSROWLW @D M SURUZ UMK QRIFHWR 964 HU \KHGE HIBUIS DU MKDEIKDYHWWH UL KVWR SD)
\XFK ERDI LGH3RMEBMQ) 3D CEGIRQEKOD R 964 HJ LGFOGQ) D) LQMMMEHIENY @M HVRIRK-UFKILIBAKHIRY D06 LQDEAMROW D) RAHJUWKWRUP HAHVR
\WH6HIBLB DM AHVRIW KHMOQ LFOGQ) UWKWAR LQE-P QI LFDIRQVHNRIN LOS WNFGE:  \WHEHIBUS DUNWA/AKDTKDYHWHUI KWR R | VARHDP RXQIAR \KFK ERCDILGH3RWY
&@®IQ 3D [EG! LFOAQ) 00 LQMMWEHIOY @M HYRURM-URKDUIRAKHIRD 1URP DD 1XQ3/Z KIFK Z RXGSRKNHE NHEHRZ HGE 6HIBURUDQ R WS |LIDMAR YA HJ

= R 3RV, | IRTBZIQ) WHERQ) D) ( [ FOGHES WHARY( [ FOGHS/ (LW LVICDGYHWM® WD HUHG URP \WHEHIBL3DMEAR 964 HU 964 HAKDEH HAXM
GHIMUDGURG Z KHHOSSURSUDM OQ) QG DTIQWAKP HOVRURKHUGRR® HVR WV HU FRQYH DFH DG DAMI QP HOARULP HIGRUFRUHAAID. \IXFK H LMY LOWKP HQWRU
GRPP HV DIG\INHVKAK RHUCRNRQ DKHE HIBUSDMEVP D WDRIE® BXHID/P D EHQHHAOY RUDGYIMEGMWR H | HFAARURYLGHFHWWHWIQM HUR KK ( [ FOGHGS \WHV
RU( [ FOGHG/ \CEMM\R 6HBUDGIWS | LODAMY RARDD 3HYRQDVGUHRMGE. WHEHBU3OMEY LQIFFREDGFHZ W WWHWLP VR \KLY$ JUH-P HOMDQG DI WY DAKHEHIDU
SOV RSURY R UM DRUGHIR D &RQLGHRNO Q RIP DARQUADMG\R VKK ( [ FOGHES WHVRU( [ FOGHG/ ICEMMY $Q VKK &RJLG-IND QRP DIRQIDGYHW®
QU HUHGWR 964 HMKDTLHP DQVEMANR WH FRQ LGHOMDN REQ) DIRQYFRQEGHGLOWHE RQ LGHOMIDN $ JUHP HOADQG SXUMOQARGHRNRD 1 D) 3XUAKDHGS WHARU
$ WP HG/ [CEON LVIDEHWO® EQHGE \WHEHIDUSDMEY \KHE HIBUS DMWA/AKDTH HAXAM GHIVHUDQGUHFREG Z KHIHCBSURSUDM 00 DQGDOLQMKP HOVRURKHU
GRP® HWR WM HJ FRQYH DRH DG DAMI QP HOARULP HIGRUFRUHRAID. \IXFK H LMY LOWIKP HQWRUGRRXP HONV DOGMENHVKAK RKFUCRIROD/64 HUP D UDRIED
UADXHADYP D EHGHRADY . RUDGYMEGNR H | HAARURAGHFHWHWEOM HUR \IKFK 3XUKDHGE$ WHVRUS WP H3/ LCELAW \R 964 HUDQGLWS [1LODAMY RARDQ. 3HYRQD/
AURMSE %64 HJ LQOFFREIFHZ LKWHMP VR WLV$ JUHP HW

. QRP DNRQ7 HKCRRI\ _$ WIMBLFHZ WK, QR UDIRO

D $VWKHS JUHP HQN DAMOGGP RQMD WHIHTNAMUXQMDXHEBQ) WHEHIBLUS DM AKDDGHIYHAR %64 HJ FROMMMNZ W CSSOFCEGY [ XSADAY
WR L \RHEXWRP HEURWS HHIHFH' DBIQWHIRP R$SQH $ I WHIQRP DIRQSIRVMIGGIQBHAIRD D R \WH' NFRKHEAKHGVIQWHIRP R$QH % LL \KH
IQRP DIRQSIRMGGIQBHRD D R WH' NFRKHEFKHXGY LY WHYSMCHA DBIQWHIRP R$SQH & O3 Y WH7 FWEURWS HHHFH' DBIQWHIRP R
$QH ' LQHFKFDH Z WK DO LHD/ DFRXUDMY XSEDAGOUG FRP SBIMGDVR HIFK \WKFK GDM LGFOGQI R UH BRI G2 PP HUDFFRXQIVJI DGHGMGRHWHSUHMRXYV GDMR
GHIYHY DVOSSOFE®! $ WRUSURMRWHE B 6HIBUNKDDGHIYHAMR 964 HJ FROUMMZ W CESTFCEGY ¥ DUDRIE® FRP SUKHOLYHOWR DORIHVKOLE DHGBR HG
LOWWHI LHTS\KDNVOAQUBM/ FOHWRQGHAW [GFOQAQ) \R\KRHH \WOATSSIFCE®! FOHNRP SXMY OBRSV OHISUQMY QEHCBUQMY 10} P DFKLGH/ DQGEURDEEDG
HIXLSP HYBURNG-G\R FIHOV

E ' XUQ \WH, QMIP 3HIRG FROIMMZ \W CESTFCEGY [¥  6HIBUDGG 6 HIBUS DHONKDOU-DRIED FRRSHDM



Z 954 HJ SURYLGHI64 HUU-DRIEGIDFFHAMR DQG\KDTP DNHIWHP SE HUDRIED DYDMEG! R JHHIOQ RP DARDIDIG%MGHN & XMRP HUSUH STIRQ) P HANIVDY
Z HODVDUDQILQY | RUQARGARY YMWZ WK Q) DG OYAMGHN & XWRP HYAKRDA HUBDRIED WNXHAVDARRQDVUDRIED SUIRWEGIDVMNHS JUHP HW DM 6HIBU
DQG6HIBLS CUHNKDTSURYLGHLQ RUP DIRQDQGIFFHW GXUQ) QRIP IEBXMCHNVKRAY DOGXSRQUDRIEGISURIRIAH  FROMMMZ W CESTFCEGY ¥ WDRIED WINXHAMG
Bl 964 HJIRAKHH SUAVDQGAP MGSXSRHR | CAOBMY %64 HIVIQM UDNRQ RN Z LK UASHRAR\RHYSMQHY LFOGQY) | CAOMMY \WH\WMKQFDOGHYHESP HR \WH
,QMICFHY D/GHIGHGEHBZ  D/SURP S DYUDRIED SUTRNEGIRQDGONMAHS JUHP HOW DM G-DRYDMY H MY QQH/DY/P D EHP XMW DIUHGXSRQ DIGZ KHD
WDRIE® QGFHADY | CAOBMY \WHARS R R4 HUR \XSSTHVI RV HIVXHIURP DGO \WAMWHEGMQ) DUGSHIRIP LQ) VKFK RMHUCRAYMAY D/ DUHU-DRIED GHHAOY
QRGN MBQLNRQWHIYSMCHN I URP 6HBLAR Y64 HUH | HARYHI URP DOGONMMHEBMQI 964 HNKDOXVHFRP P HADD UDRIEGIH I RIWRVHNDQD \KAK UDRIEGIDFFHN
FRQAP SDMGLOWMYVBHRANRD  LQDP DIHMDAERRAXQIDRIED IQMIHHZ MWHE \R @ RSHDIROR WHBMQHNVR 6HIBU 6HIBUSDHARNMNHUASHRARYH
$11LODM/

F @ DKRAMP WY \WHIRHRQ) SURP S DNMAHS JUHP HOA DM \XEMPAR'S QIUKWY [ VDOG\WHWP VR DQ 3 FODQWIP ™ DIUHP HQATP RQY
WH3 DAV IRYHQQ) \WHWKDUQ) R FRP SHIMYHD \HQUYHLQ RUP DIRQ 6HIBUS DHONIQG 6 HIBLNKDDU-DRIED FRRSHDMDVUDRIED WNXHAMGE 964 HUIQFRQHRAIRD

Z MWWHEX@Q FRILIXUMRY FRP SOURQDIGWAY R L \WHPXWRP HULQMICAHY D/P D BHP XWOD DIBHGXSRY Z K964 HIV/ ,6 \WDAZ LODIRZ \WHRGHIQ R WAV
DOGUERWY R MKV \KHS &XWRP HU QMUY DG (L WWHP XWXDED G-I GHE UH HIHFHLQMYDAHY/ QHHE-G R VKSSRIYAMKHVHLYLEHY FROMP SOOME XQG-UMKH7 UIDMNRY
GHYIFHY/$ JUHP HOMKHS 5 H HIFH. QMIDRY  DOG\RIHKALZ DK\RHEXWRP HU, QRMUCFHY WHE . QMICRY  D\MARHEBMQ %64 HAKDDXVHFRP P HIADD WDRIEGIHIRW
R FRP SBIMWH, QMYCAHY/LQDP DOGHUDMR RAXQUDRIED LQMIHMHZ W WHE \R @ RSHDIRQV/R 6HBU 6HBU3 DHNRNKHLUS |1 LIDAY ) XWHIP RUH 6HIDLKDD

| CAOBMKHIQIHIROR L SDHQMMRY CDBUHDME R KIMREI\ \CP SBVD/SHP WHGE, CESTUEGY [ Z W \KAK URKAOVWR EHLQM UDAMGLOR YA HIV$ SSIFDARY

/ CERDRY , QR DIRQO DCIHP HYG\ VWP | RUFRUHDMRY 006 L RSHOREHY SHIEQ) REAY DG XWHREHYIURP \WHIHMQHWEXWEP HY $ @EDIRP DN DG

WP HUP HR LQ\FRSHA@WDP XWEHP X0 UYL HEDOGDIUHGEXSRY %64 HIV, 7 ' BULIGHHKRXTS HYH D/AWHRYH DTSURVRAAP D) HI RUDTLQAD UDARQP DARLY UHIDAG\R
,7 $ WHNV FOBMUQ) DOBURVRAHIAGABAY CRM/ SURIUW DOGWEMY XSEDMYZ W LCEXWURP WHBHIBLIV, 7 * FUIGHH Z KIFK LCBXVWAA HIV, 7 ' RLIGH\KDFRQIGHUIQ
JRRGIDW %64 HIV, 7 ' RLIGH\KDRDEKHHWR %64 HIVIQM IDMRQSURFHARY L(FOGQ) Z LKRAWWIP MINRD SOMASDIY LQ COGSURMAQ) WMV XSEDMGUQ) SHIRAF
MDY XSCDMFRQ HIFHY %64 HAKDDGEMMEXMDZ HAND SURMAYWSCDM\R CIOS0MEY | QUEAWROWWHI RUIRQ) 964 HUDQG6HIBU RANHUUASHRIYH, 7 ' RUIGHY \KDID
FRRSHDMIQJRRG | W \R HAEEDWK DP XXDE DI UHE®! Z UWHRJIRYHIDGRH WP HZ RINAR RYHYHHWHSURI UAVR \WHGHYHESP HQAR \KH, QRMUICFH/ , QWHHHQAR P DMUDD
GHD VZ DN WHEX@Q) FRILIXUDARY FRP SBURQDCG\MIMY R WH, QMUY %64 HIV, 7 RUIQHDG6HBLYV, 7 ' R GHWOOFRRSHDMIQJIRRG MR UARYHDQ \KFK
am Vv

G 7KHSDM/AKDTHIK C5SR QMR YIGOWWR HYHDY SURMANBOG/ DOG SUP DY FRQEFVEHIRVZ W UMSHRAAMR FRP SBINROR \WH, QMUY \KH
3/ .6 3URMAV DQGOORM-UIQM UDNRQP DY UHDMGVRWKH, 7 $ WHNV HIFK WA LQAMGAMDORE,7 * BIIGH  7KH,7 ' RUIQHVZ L@P HFHMQSHIRY YIDWBFRQ HIHFHRU
YIG-RARQHMIFH CROWWIRZ HND  XQBWRKHE VHP XMOW DI UHHG EHE HHD964 HUDQGEHIBU \RAVPMARH/ |, 6 3URMANDOG UDRIED FRRSHDMDQG SURYLGH I
XSEDAR Y64 HIDG6HIBUZ W UAGHRARWHFRP SBINROR \WH/ ,6 3URVRARUDD TP HIGP HOVRUP RAI LFDIRQARWH, QMICAH/RQDZ HAD EDAVXQMDKFK / ,6 3URMANY
FRP SBIM RUXSRQ\KFK RKHMP H UIP H/DVP XXDED DIVHG\RE WHSOMEY 6HIBLV, 7 ' FLIGHH\KODHYHDVDSRQAR FROEANDIEFRRECDIRYIRUDD 7 $ WHAHDMG
TXHWNRQY DG IXHY UHIY VR964 HIVLQR UDARQ CRAYIMEY Z LW UASHRARWKHIBMGHW I URP DOGDNMAMHS JUHP HOA DM LFOQQ) Z MW UASHRAR D UHDAMG CRAYANA/ D/
DHUDRIED QALY LORGHARWEQMRQWHIHMGHW | URP GHIBLAR Y64 HUH | HRMHI URP DGO \MAHEBMQ) 6HIBLIV, 7 ' HVIQHHVKDTKDYHWWH DAKRIM R DOG6HIBU
\KOFDAHIW, 7 FMIGHHWR SURVIGH L 964 HUZ 1K DFFHWAR WH 7 UDQU HUUKQ) 5 HICBURSHY 96MGQHWEXWRP HY YHIERY DG LQ RUP DIRQWDAY UDRIED BTIXHAGE
94 HUQFRQQHARQZ LW\KHWEQAMROR WHIBMQHW | URP 6HIBLAR Y64 HUH | HRMHIURP DG DNMMHEGMQ) DOGGAUQ) WHWP R \KH7 IDQMNRQGHYLFHYS$ JUHP HONDQG
L YHERYR %64 HUZ W CFFHWAR WH7 UDQJ HUQ) 5 HDOBURSHW Z WMQILYH  96MGHW D VIRTBZ Q) 964 HIVUTXEWAKHH RU | RAWHH SUW OGP MGSXERHR
FRP SBURQR WH/ ,6 3URVPASURNGG\RDAR \KDEEH\XEVRAR CSSTFLEG! [Y

H ' XUQ) WH, QMIP 3HIRG WHEHIDU3 DM \KDTERP S FRIGANFDRIEGINGRZ GG HWIQ HUDIGWRQQ) VMR IR HIVHP SR HV

Z AW UASHPAR WHG HIBUS DM FRP SHIEXP DOGYHMQHW & XVRP HUFRIGHRAYI VROMRQYNIRZ QUR DG XVHGE. \WHEHIBUS DMV LQFRIGHANRDZ W KHOSMGHY : KRXAW
@P MY WHIHGHDOW R WHIRWIRQ) USUHOBMYHVR 964 HUDQG6HBUMDEP HAMOQSHIRD YIDWBFRY HHFHRUYIG-R FRQHMIH QR GWKDQVE LFHSHUZ HN XQBW
RNHZ VHP XWOD DIUHHG EHE HHQY04 HIVDQG6HBUVUAGHRIYH, 7 ' FLIGHY \R GVAXWLQAD UDARQ DOGWEQMRQWEXMY DG H | RWI RAKH, QMICAH/

I 1ROMMIQVHH) @ VEHRHWHEEMQ ' DM \WH6HBU3 DM/ \KDQDH RG YA HIZ LW XQIP WG CFRHA/ MR \KH 7 UDQU HUWIQ 5 HDOBURSHW
\XEVFVIRR UHWRNRQY FRQUBLCHG LOQWH DSSTHE®! 7 UDQU HALQ) 5 HDCBURSHWY/ HDH DQGWH1 HZ ' UV / CERIDRY | RAWHH SUAW DG AP WWMESXUBRHR | CHOWMY %604 HYV
LQA UDNRQ CRRYIMNAY Z LW URSHRAR WHYMHWV LFXA Q) SUHSDUDNRQ I RIWH VHYFHY FRQMP SOWMG R EHSURN GHE XQEHMH 7 UIDQUMRQE HYLRHV$ JUHP HQWV
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(PSR HH0 DY/

D 8Q@BW6EHBURUGHBLSDHNRKHZ VHFRQHADZ UMY %64 HAKDD RANKDGFDAHODS |HLIDMWR R HIHP SB P HWH I HRAYHD/R \iH-+ LUH
* DIMCBSTFLEGIWR WRHYSMGHN( P SR HA/Z KR DH\GHAL LD IG-QIIHGROBFKHX®!  Z KIFK LG-QNLHAKHIBMQHW/( P S HVZ KROUHHP SR HGE\ 6HIBURUBHIBU
3OUHQND/R WHE B DQGZ KRR %4 HUBDRIED GHMP LGH/ LOIWARBIGVFHNRD P HAMHWEIEG/R HP SR P HMSSTEEGIWR 964 HIVHP SR HVIHHDD HFK D
IBAHOG(PSRH  $Q 6RAHXBG( P SR HHZ KR OFFF-BWOGFRP P HFHVIRMYHHP SBR P HOAZ M4 HUH | HRAYHDYVR \KHOSSTECEG+ LUH' DMVKDOEHUH HIBHG\R
KHHOQDVD3 + LBG( P SR HH  Z W\KAK HP SR P HYWR EHFREAWRHE XSROWHFRQKP P DIRQR WHWIQLRNRQV/FROM SDMGE. \WLY$ JUHP HOADQG\WHS GRLADLY

$ JUHP HOV SIRMGHG _KRZ HYHU\KDAZ LK UASHRAR Q) 6FKHEXBG( P SE HHZ KR LV QRATRYHD HP SER HG DARHWP HVXFK R | HYDUHP DEHEHFDVHVKAK HP SR HHLVRQD
GD/HR CEVHIFH RKHADQ U XD \FKHXGG YIFDIRY  \WH3/ HDYHR $ BVHIFH( PSR HV - %64 HAKDOEHXQEHUQR REQI DIRQ\R P DNHOQR T HARDD \MAK/ HDYHR

$ EVHIFH( P SBR HXQBW DG XQMWKK / HDYHR $ EVHIFH( P SER HHUAMOAR CRAYHHP SR P HUWRQRUZ IMQWUH P RQKVI RTBZ LQJ \WHOSSIFCEG!+ W' DM DQG
SIRVIGHG | XUWHU WDACRE MWMEOEQ) DO \MQ) LOWIVS JUHP HOMR\WHFRQADY 994 HAKDTKDYHCR/ LCELAW Z W UASHRAR DY / HDYHR $ EVHIFH( P SBR HHXQBWAKRK
HP SR HHUMO/\R CRIYHHP SE P HOWRQRUZ DMOWUH P RQKVR \IHDSSTECEG!+ LU DMDQGLFA-BVY3A HIVR I HUR HP SB P HWZ IMQVKAK WP H DOGSIRNGHG
XU D964 HANKDEQRAKVHDD \KFK BDYHR CEVHFHDVFDAHWRP RAI DO RUFKDQIHOQD SIRSRHGRITHUR HP SE P HAWRWHGHMP HOAR \KFK/ HDYHR $ EVHFH
(P SB HH $ @BRKHEXGG( P SE HY RKHMDD/ HOYHR $ EVHIFH( P SR H \KDREHHP SR H3RQD\KEMEQMD XQQMIXSAMGEDIVE %4 HUD/R \KHOSSTECEG+ LLUH

" DM

E $VR \WHOSSIHE®+UWH' DMHIK + WHE( P SR HHZ KRLYORYHD DAZ RIND/R \WHDSSTCE® + WH' DMKDDUHHYHIURP 964 HJ XQMDWKHI LIV

DAYHIDY R WHEBMQ) ' DM \DDY  ERQXV VHYHIDEFHDQGHP SR HHEHH MBI RSSRQUH\KDADH\XEMBQND FRP SOIIEGI\R\WWH\DDY  ERQXV VHYHIDORHDG
HP SR HHEHH IWSIRVGG\R VP LMD MMYDMGHP SR HVR 964 HJ

F  6XBVAWR, QRP DNRQ3UNTR DQG6HUM/ [Z VOQGRMHUCSSIFIEG! [¥ V 6HIBUZ LGP DNHDYDOEBR %64 HAWHIRIBZ Q) WKH CFRXUDM 05
FRP SBIMLQ RUP DIRQUAIDLAQ) HIFK 6FKHXGG( P SR HHOQG) RIHU76$ (PSR HY L @PH L HP SR LQ) HOMY UL \ODY RURKHUDAMR EDHSD Ll DSSTECE®
LY RMHUFRP SHODIRY LFXAQ) ERQVVELIHMGAHRYHFRP SHODMROVELIHAGH HIHGFRP SHODIRQ DQGFRP P MIRQVDUDQIFP HON Y \FYHIDGFHOQGHP SBR HHEHH W
SOQRSSRMAWY YL \WBMVDVDQH HP SWRUGRQ H HP SIKQEHMH) 0L/ CERUG\BELG/$ PADQGDQ VP LOUZ IHDQGKRAUQY.  YLL. \KERMYDVDI X@RUSOWIP HHP ST HH
YL VRE WW@HRUSRVMRD [ Wiy DvDQCRRYHRULCERARYHIFP SR HH OGG L RQGDYH WHOMHR \WHODHDIG\WHH SHRAGUAMODEM U NJZQ [ Z RINDARRU] DIRQ L
RADAMY HYRUSHIP DOHQABMGHOV [ L DBV OG5 [ L Z KRKHNXEK %90MGHN( P SBR HHLY'SUP DU® RUH FOMYHD Z RINGQY [ RARHIGMQHN \KHS ( P SR FHH&HDKY
QRPDIRY 8 QBWIHA HURKHZ MHFRQHVIQZ UMY HYHY \BIRZ HH\WVIURP \KHSHURG EHE HOWHE@MKHIR DIG\WHH SILDNRQRAMP L(DIRY DWHFDHP D EH R
WH7 UDQMRQBEHYLIEHV$ JUHP HWGHIBUANKDBURYIGHI6A HUZ W Z UMD CRIFHR [ XSEDAMARWH( P SB HH&HDXV, QRUP DIRY SURMGHGWDMAY XQGHWRRG DG DIUHG
KDWXFK XSEDAG( P SB HH&HDKY, Q RUP DARQ GAUQ) \WH SHIRG EHE HD& GAQ) DG\WHH SIUDNRQRMP LCDIRQ D/AWHFDHP D EH R \KH7 IQURQGHYIFY
$ JUHP HOMKDERQD [BS0 \R\KH76$ (P SE HV 964 HIDQG6HBUNKDTLQIRRG| DMK P X0 DIVHXSROWHIRP R DZ UWKDFRP P XQFDIRQWR EHSUIRNGGE %94 HAR
\WHCSSIFCEBI6AHOG( P SB HVGAFUEQ) \WHR | HUSRAHWI RAKRHEAKHEX®G( P SR HVZ WD+ WH' DMH I HAYHDVR WHEGMQ) DA

G 6HBU 6HBUE MG Y64 HILQMG\KDAHWEQLANRQYFRQAMP SDAGE. \MLY$ JUHP HINKDERAMKOMODVHYHIGFHR HP SR P HYWR DQ
+WHG( P SB HHIRUSXERAVR 0 EHHIVEOQP DQEGHSE. 6HBURIGHBUSIUHN 6HIBUS@OY  \KDAKH-+ LLHG( P SR HAAKDTKDYH FRQMXRXY DG XQQMIXSAG

HP SR P HQAP P HADMD EHRUH RQ DQGLP P HADAMD DVMAWHISSIFCEGH (U DM D594 HJ 6 HIBUDQG 6 HIBUS CUHNKDXVHU-DRIEGIH | RIWVR HOKUHWHLP H $ Q
\HYHIIGFHRURKHUSD P HOVWDAP LIKVEHFRP HSD) CEGIR DD 90MQHW/( P S HHZ KHKHURUGRAKAK LQAYIGOTEHRP H/D+ LUHG( P S HH\KDQEHWH\RBIWASROIELMV R
WHEHIBLB MY ) RUSXUSRAVR HIJLELON \R SDWASDM YR  EHH IWIFFOCY QG OYHR EHHIW H A-BAD/RKHZ MAVSHALLFDD SRIGGEHRZ  XQEHUID EHHIW
SOOP DORGHSE 964 HUDQGRUWS [LIDM/SIRIAQ) BHH MR DD + LWHG( P SB HHON\MAKHCSSTRIEGH+ LWH' DM HIFK + LUHG( P SB HH\KDEHFUHIWG Z W KLY RUKHU
\ HOWR HYLFHZ W 6 HIBUDGG LS |1 LDV DOG00  SUHGHFHIRY SURMRWKHOSSTFIEGH+ LWH' DM VRKH\P HH WOND/AKFK + LLHG( P SE HHZ DV RUZ RABKDYHEHHD
HMVBG EH RUHWHS JUHP HW DM \R FUEWRINKAK VHYLFHXQGEUB HIBUS @RV SURVIGHS KRZ HYHU \KDABAK HYLFHQH-G QRABHUHFRIQ] HG L \R\KHH WAKDAKK
UHFRIQURQZ RXGBUAKONODD GXSIFDIROR EHH IWI RAHVIP HSHIRGR VAYIFH L [RUDD) SXUSRHXQEHUID GH LGHG EHH IWHNSP HABDQ UANHHZ HODUHSDR HIXW
EDHGLGRHOYHSDORIGQY WP LGRHIIWHSDO LFOGQ) D) FDK EDDFHSDORUHP SR HHWRAN SXUKDHSDOR 964 HURUWS 1ADDMV UL \RWHH \MIARV



UFRIQ] HGE 6HIBURUBHIBUBDUHQNRMP LOUSXSRAY LY |RUSKERH/R D) SO SRIUP RUDUDQIHP HWS$  XQEHUZ KIFK MP LaO® VIMDMGHP SR HAVR 964 HUDQGLW
$ 11 LIDAV R RABFHYHFUHAWRUSURHYLFHRU % \WDAVJUDQE DAHIGRUIUR HD HWHUZ LW UASHRAR GYHIR EHH IWRUSDMASDIR) RU Y GVAUIREDY FROUEXWNRY/
XQEHPHA HIVHP SB HAT B HOADYQIVSTD 7 R\KHH \WOARD4 HUP DQEIQVDMP L P SR HHYHH WBOQSIRMGQ) KHISK DGZ HIDUHEHH W | RUHTFK + LUHG
(P SE HH 964 HUDQGRUWS || LODMAKDDENHFRP P HADD WDRIEGMMR [ Z DYHO) CSSIFEGIZ OMY SHIRG/ SUHH MY FROBUMRQ/RUCAMHD DAZ RIN
IR HOV \  \KEMIPAR HIFK + LUHG( P SR HHSURYIAQ) DFRS\ R \WHUH STODIRQR BHH W WEAAP HOAVSURYLGHI X@FBHEVWR HIFK + LUHG( P SB HHRASRAHRU
G-BH{E-OMWHIR |RUDD FRSD P HQIV G-3XAIEBY RAVR SRANHAV SHOMYVOGG I RUIQ MHIP HP [ LP XP VSOGE WKAK + LUHG( P SR HHRUVGRAHRUG-BHIG-OMHIR XQEU
\WHFRP SOUIEGH6 HIBPLIB CUHIAHH VB MR GAUQ) \WHUHBYDQVEDO\ HIUXS \R DQGLEFOGQ) \WHEEMQI DYLL \XFK P RXQVKDG EHHR SOGXQGHNKK 964 HVKHIGK DG Z HDDWH
SO 7 KHEHIBUS DA \KDIEH\RBD UAGRMEG! DIGYH4 HMNKDTKDYHQR REQIDIRQYZ KDARYHUIRU D [P RXQVOFRHGRUSD CEGIVRDQ PAHOARUIRIP HUHP SE H
LFOAQ) + WHE( P SR HV  LGFOGQ) TFRXHG YORDIRQ! RUZ KLFK 964 HUY QRABIRIAQ) FMEWRUID SHIRGUHDIY \R\KHVHYLFHZ W 6HIDPURUB HIBUS DSHQADY
DSSIFCEG! DAY WP HRQRUSURAR\KHCBSIFCE®+ LUH' DMRUGHR WP LQDARQE, HWHJGHIBUS DY RUWS | [ LEDM/RQRUSURMR \WHOSSIFCEG+ [UH' DM

H | D/DUAXOR \WHWDQLRAIRQ/FRQAP SDMGE \MY$ JUHP HOABHBURUIQ R WS || LODAY DUHUATXUHG EH RIH RQRUD\MMWHE.BMQ) \R
SIRVICHRIFHR D) HP SBR P HOMRWAR D 96MQHN( P SR HFHRURKHUSHIROXQEHMH: $51 $ AMRUDQ  DSSOFCEGH RUAIQ WBMRUGFDODY. V U XOWR)/RUR BQDERHY
UHDAMG\R SOQVERQIV UHBFDIRYY P DV@ R IVRUHP SBR P HOARKHY \KH6 HIBUS DMA/AKDTBURYLGH RUDUIGIHI RAMWHSIRYIMRQR  DEDXAK UTXLUHG QRIEHY DG P DNHDQ
UIXUWGSD P HOVZ LMOQWHWP HSHIRG/UTXUMGE. DSSTFEGY ¥ FRIBAIYHD 3: $51 / PV 7KHEHIDUSDMAKDTBURYIGHI6A HUZ WK DUDRIEGIRSSRIMAW \R
UMHZ DG ARP P HYAXSRO DIDAK QRIAHVEH RHWHRIA/WNXUGE © $51 / IZ VOHSIRIGHG\R O HAMGHP SB HAY JRYHCP HOBCDIHAHYRURKHUSHYRYY 6HBU
\KOOEHOUOQ DQGOUREQDARYYOQG/ ICEONV XQEHMH: $51 / 7 VUAKXEMY |URP HP SBR P HONBRWAYDUMQY LQFRIGHANRQZ K WHWBQLRNRQ/FROM SOAGLOWLY
$ JUHP HOMFOGQ) Z LKRAWEP MBARQWH SURYIMRQRUI DOUAVR SURVIGHCRIFHUATXULP HOV LFOGQ) 0 WIXUWHGQRIFIAR + LUHG( P SR HY DOGP DNHDQ UIXUHG
SD P HQNXQEHMH: $51 / D7V %64 HAMKDTEHUWASRMEBI RUFRP SIDCFHZ W $51 / D7 VZ W UASHRARWKH-+ LUHG( P S(R HVIRTRZ LQJ WHOSSOFCEGH+ LWH' DM

| 7KHSRMRY/R WVEHURD  DUHVRBD | RAHEHH IR \WH3 DM DGR SURYIMROR WMYEHRIRD — LVIQMIGG\R RKDID FROANMM\KH
HXEEQAP HUWRUDERSWRQR RUDQCP HIGP HMWRDQ HP SE HHEHH IWBD0I RUSKERAVR ( 5,6$ RURKHZ VH RUAKXONODD. PXUHRJIRP HUAWRRU HP SR HH
FROXGEQAR 6HBPURUGHIBUB DRI RKHULQEYIGOCDARADMG\WHSZ W EHQ) BIDGEHGIRUDQ. SXSRAYDYD\MLGSIW EHHLADY R WV$ JUHP HOWRUKDYHWWHUI KW
R HI RIFAHWHSIRVIMRQVKHIR
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7UBMHI7 O B/ 7 KHEHIBUS DM \KDTEH UAGRQUEGH RU DQG\WKDOED DO HJ GRE® HY VOBV XVH WEP S UHDCBURSHV WDQW HU U MADARQ DQG RAKHMP LAy
70 W/DGD) FRQYH OJFHI HVRUBFRAQ) FKOIHVIGRXUHGLOFRGHRIRDZ W \KHWEQLRNRQY FRQMP STMG KHIXQE-U WHE 7 IMHUZ O B SURMGHG\WWD/Y6A HAKDD
UHP EXYHWH CESTFCEGI6HIBLBOWY SURP SW® | RTBZ Q) UFHSWR HYGHTFHR \WKAK SD P HOVRURGH KOD R WWH 7 UDQU HU7 [ HY 964 HUDQGWKHG HIBLIS DOV | XURHUD) UHH
XSRQUATXHWAMR XVH\KHUFRP P HAD® WDRIEGIH I RWRRBBQDQ FHWIFDMRURKHUGRHP HONVURP D * RYHIP HQBOH XWRUMY RUDD. RKMHUSHYRQDVP D EH
GHFHADY \RP LM DM BBFHRUHIP LQDMOQ 7 UM HU7 [ \WDAFRX@B EHLP SRUHGZ LW UASHRAR \KHWEQDRNRQY FRQAP STOMG KHMXQE-U 7 KHGE HIBU3 DU VKD LBIRUFDAH
\REHILGGDOY D 5 MO/ UTTXUGWR EHI LOGLOFRIHRIRZ W DD \WAK 7 UM HJ7 [ B/

$ SSRWRHG2 EDIDIRD/ 6XEMPARGHRIRD  KHIR \WHEHIBUS DM \KDOEH\RBD WASROIEGI RUDQG\KDOED Z MR FRWRYAA HU D) DQGOOY O WY
DAHAHGDIDQMRUISD CEGIE, \WHEHBU3DMY DUMEJ |URP WHRSHDIROR \WHIYSMQHN \WHS WP HG/ (CEMNYRUKH3XUKDHES WHVSURMREBIQ) BHIDBBWR
Z KHNHWHILOY) R D) 70 5 HMOZ W UASHRMHHR RUSD P HOWR D) TP RQAQUAS-FAWHIR LVILGG SOGRUGHSURME RQRUDWWMHEGMQ) * DM RUHDY \R
WH( [ FOGHE$ WHVRU( [ FOGHS/ LCELMMNY / LCELAW | RUDEDU-DOSURSHWW \B HY/ SHYRDOSURSHW Y H/DQGMP [MUDG YDRMP REQIDARYY \WH?$ SSRIMRCHE2 EQIDIRD/
GYLHEZ W UASHRAR\RHYSMCHN \RH3XUKDHGS WHVDQG\WHS WP H3/ ICEOMNY LOAYIGOm RUQWHDIJWIDM IRUDQ 70 SHIRGEHIIQQQ) RORUEHRH\WHEBUQ)
* DMOQGHEQ) DWMKHEEIQ ' DM D2 6WIEEBI3HIRG  \KDIEHCESRWRHE BHE H-QWWHGE HIBUS DM DUGY64 HIEDHGROWHQ®P BEHUR @ VR \KFK 6WDE3BI3HIRG
LFOG-GLOWHSRWROR \KAK BWDB3BI3HIRGHIAQ) RQWHEMQ) ' DM D*3HEMIQ) 700 3HIRG DUG\WHQ®P BHUR @) VR KK 6\WIEEBI3HIRGLFOGHELOWHSRWRY
R XK 6WIBEBI3HIRGEHILQQQ) D\WMMHEGMQ) ' DM D3RMREIQ) 70] 3HIRG 7 KHEHIDUS DA/ \KDBEHADEB! | RAMHSURSRMRIDMIP RQMR KK $ SSRIMRGHS
2 EQIDNRQ/AKDAY DMIEXEEGIVR WH3UH &BUQ) 70 3HIRG 964 HANKDTEHIED | RUHSURSRURIDMIP RQMR \KFK $ SSRIMRGHS2 EQI DIRQAKDAY DAEXBEGIR\KH
3RUREQ) 70 3HIRG




70 &RRSHIDIRD %64 HJ WHGE HIBL3 DAY DQGWHUUASHRARYHS |1 LEDMAKDDEURGHHIK RKHUZ W \KFK DAMMBFHDY/P D BDRIED EHUNXHMGLOFRQGHRAIRZ LW
WHSUSODIROR 0Q) 70 5 HME CESIFDANRQIRUH HP SIRQRIHXQGR 70 DXAWRURKHUH TP IQDIRQE. 0 * RYHLP HBOS XWRUMY UHDIY \R/ (CEMMNYIRU7 O HY RJ
CRNRD \MWSUIRHAQ) RIIP DLEMDARQRULQYHAM DERQUHIMGY \R/ LCELAOW | RU7 O BV LQDTFDAARWHH WA FRIGHAURQZ MK \RH3XURKDHGS WHIVRWHIYSMCGHN 7KH
6HIBLB DM DAKHUH SHQH Z LOBU-SIUHDGWP HD | LGIDOY 0 5 HMQVDQGSD. DY O WVRZ HELQUAGHRAR \WH3XUFKDHES WHIV DG \WHIGMQHW I RUDDY [ SHIRG/
HEQ RORUSURMR\WHEBIQ) ' DM 964 HUZ LOSIE0HOIGWP HY [ LGIDORKAU7 D 5 HMOQAKDAHUBTXU-GWR EHILBGLQUASHWR WH3XUADHES WHNVDQGWHOOMGHY
7KHGHIDUSOMAVZ L@ED DY $ SSRINRQHG2 EQI DR/ \AWDAHGHDIGSD CEGIRQRUSUR MR WHEGMQ) DM DOGE@YA HUIRJI) SOVR \WDAP RQAISSRURIG\R
934 HJ LFOAQ) 964 HIVSIRSRWMRDMSRMROR D0 70 SUBODNROIHY 964 HUZ LAED \WAK $ SSRIRHE2 EQI DARQ/WDADHGHDGSD, CEGIDNMMHE®IQ) ' DMDG
EAHEHBU3DMEYIRUD) SOWR \WDAZP RXQAISSRURGHGWR 6HIBU LFOGQ) 964 HIVSIRSRWRDMSRMROR D) 70 SU-SDUDMRQIHY
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7 KHREQIDARQ/R %64 HUXQGHMMLYS$ JUH-P HOAR FRQXP P DMWMH& ECQ) DUH\KEMPAR \WH\DIN CFMRQ DARUSUR MR WHE BRMQ) R \WHI RTBZ LQ) FROAMRYY HIFK
R ZKIFKP D EHZ DYHGLOZ UMY 1QZ KRBIRIQSOWE 964 HJ

5 HBUAMDBINR/OG:  DWIDNY &RYHTON ( IFKR D WH) XQEP HABCS HEUAHQBANRQ/ANKDTEHWKH DG FRUHANQ DOUAS-FVRQDGD/R WHS JUH-P HON DMOGG\WH
&EIQ ' DMZ LW \KH\DP HI RIFHDQGH | HFADARRXIK P DBHRQDIGDVR WHEGMQ) ' DM H F-BVRUU-SUAHBIRQY D5 Z DUDQUA/AKDAIGAANP DWYRID DARD\SHALHG
MRUADM/ Z KIFK U-SUAHBINRQY DG Z DUDQINANKDOEHWKH DG FRUHRZ WK UASHRAR \WKAK \GHALLLHG CDMRUGDMY DQG E \WH RMFUU-SUAHQBANRQY DG Z DUDQMYR
6 HIBUDQG 6 HIBU3 DUHWARQEGHG KHIHOQ\KDTEHWKH DG FRUHFAQ DOUASHAVRQOGGDVR \WHS JUHP HOW DMOG\WHEEMQ) ' DM H A-BWRUUBUHOBMRY/ DG
Z DUDQNAKDADGEAN P DIFYRQD DR DVGHAU LHG EDMRUGDMY Z KIFK UBUIHQBMRQY DQG Z CUDQN MKDEIEHWKHDOG FRUMRZ LW ASHRAR VKK \SHAL LHG MRUIADM/

Z N WH\CP HI RIFHDGGH | HRAD/WRXIK P DCHRQDQGD/R WHEEQ) ' DM Z MRAWILYLQ) HIHRARDD @ WBNRQD/AR? P DAUDDN RUPO DMIDDS GAHYH( [HRVVAVRIK
WHHO H A-BAZ KHHWHI DOUHR \KAK RAHUU-SUAHQBANRQY DG Z DUDQINAAR EHVR WKH DG FRUMRMQAYIGOM RUQWHDIJWIDM GRYQRAVDEZ RAGRAMDRIED EH
H SHAMG\R KDYHDO DAMIDOS GAHYH( |1 HRAN7 KHE HIBUS DU/AKDGKDYH SHIRP HG DG FRP SOHGLQOTP DMIDOUASHRNVZ WK DOFRYHIQN DG DI P HONVUTXLGE. \MLY

$ JUHP HOMR EHSHURP HSRUFRP STHGZ W B, WHGEHIBLIB DM DARUSURR\KHE GACQ)  RKHAKDQWHFRYHIDQV DG DI WP HOVFRQEEGHGIQBHAMRD D Z KIFK \KDIGEH
SHIRP HEOUGARP STHGZ W LQDIUASHW $ VWKHE B 6HIBUNKDTKDYHI XUMKHEWR 964 HUDFHWIFDME@AMG\WHEEMQ ' DM DQGMIGHSE, DVHIRUH HOAWHRI (LFHJ
R 6HIBLAR\WHH | HRARDARH FROGWROAFWRIW IQWY6HRMRD — KDYHEHHQ\DIMLEG

1R$ AMRY/ 1 R$ RIRQ\KDOKDYHEHHQARP P HIFHGE, D* RYHGP HNCH XWRINY \KDAHHNAR UMAELQ HBLORURKHZ VHSURKLEMWHFRQUKP P DIRQR DQ R \KH
WIQRNRQ/FROM SDAMGE. WLY$ JUHP HIAR EHFRQMP P DMGDANHEBMQ) Z KIFK $ RIRQUP DQVSHIAQ

1 R5HMION 1 R2 (GHRY ¥ \KDOKDYHEHRIWKHGE. D* RYHGP HIBCS XWRUMY DG KD DQLOH | HFAMKDAARLQY HNRQ/RURKHE VHSURKIEWWH
FRQXP P DIRQR D) R \WHWBQLRIRYYFRQAP STMGE, LY JUH-P HOAR EHFRQXP P DAGDAKHE QRIQ)

1 R6HXUMY , GAGHIAL REHRXUMY , GRGHNDYRAFXUHG | RTBZ LQ) \WH$ JUHHP HQW DM\WD/AKDYP DMUDID DG DGYHYHD P STRMSRULP SOUHG\WHRSHDIRQR \WH
YMCHN

* RYHIP H/$ SSIRYDY $ QIRMRY/E. LFOEQ) D) DARRU] DIRY FROHIWRUCBSIRID RUQUAGHRR  LFOAQ) RIFHWR  RUILOQIVZ W O * RYHIP HOBD
$XKRIW LFOAQ) WRHVFWRW ROBRKHE®!  WDAHUHTXULHG AR FRQKP P DMWHWIQRNRQY FROMP SIS KHIKQEHUZ LOKDYHEHHD REBGHG RUP DEHDG QR VKK
DARRU] DR FROHMVEBSURYDD! LA RUGRIFHZ LGKDYHEHQUAYRNHG

7KUE30W &ROHOVDOG0 RAIEDNROR $ JUHP HOW 964 HAKDGKDYHUFHYHGOOR \WHFRQHQN P RAILFDIRYY Z DYHY DQG D5SURYDY R \KRVH& ROMPMANVRIW RQ
BEKH®! DG \KAK FRQHQV P RAI LFDIRYY Z DLYHYDQG CESURYDY\KDTEHLO! XQ@ RUH




DQGHIHRW

&XURP HJ, CRV 7 KHE&XWRP HU, QiU CRHY KDYH BHHQ FRP SOIMG R \WWH UHDRQCEGIVDIY CRIRQR - 96X HOMXEAK WDAKH YoM AW/ & XWRP HY FDQ EHWBQMRCHS R 904 HJ
DEBMQ

5 HHH. QMITFH 7 KHS H HIHFH, QMIDFHKDY/EHHFRP SBIMGWR\WH U DRIEGI\DIN CRIRQR 964 HXFAK \KDAKHVHLYLFHY FRQMP SOMWGWR EHSHIRWP HEXQGUWH
7 UDMRQEHYLERV$ JUHP HOWDQFRP P HFHDARGIQ

0 DMIDCH GYHYH(ITHAWL RO DMUBOS GYHYH( | HAWAYHRNKDTKDYH RAPXUWHG RUBHFRQIMX.Q)

&BMQ) ' HIYHIFGV 7 KHEHBUS DWW D/ CESTHE® \KDOKDYHGHDYHHS RUFDAMHGWR EHCGHIYHIHG R 964 HAKHGRAXP HQVDQGCGHIYHIEGV OMMGLIQ6HANRD D
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7KHREQIDARQVR \WWH6 HIPUSB DA/ \R FRQIXP P DMWWH & GMQ) DUH\XEMRWR \WWH VDI CRANRQ DARUSURMR\RHE BQ) R WHIRTBZ 1Q) FRIGWRY HIFK
R ZKIKP D BHZ DiYHSLQZ UMY 1QZ KRBIRUIQSDWA \WHEHBUB DN

5 HBUAMDBINROYOG:  DWIDNY &RYHITION ( DFK R \WHUSUMHQBIRQY/DQGZ DUIQMVR 964 HUFRQEIGHGLOWMY$ JUHP HWKDOEHWKHOQG FRUHFVAMHIDAQ) |RU
SXERHVR \MYFRQEUMRQDQ P DMIDIAN RUY6A HIO DMIDDS GYHYH( | HAATXOD LFDARQWHHMOQ DADQGDVR WHS JUHP HOW DMOQGDAIGGD/R \WHEEQ) ' DM Z W \KH
\LP HH | HRAD/WRXIK P DCHDADQGD/R WHEBRMQ) * DM H A-BWRUMKK | IOUAVR \MAK UHBUAHQEMRQY DQG Z DUTONAAR EHWIKH QG FRUHANDY Z RXG GRKDYHRUB DRIED
EHH SHRMGWR KDYH LQAVIGOm RUQWHDIJUIDM DY HJO DMIDCS GHYH( 11HRAR6 HAKDTGKDYHSHIR P H5D0GFRP STHELQMUP DMIDOUASHRNZ W DOFRYHIQVDG
DIUHP HONUWTXUGE. \MLY$ JUHP HOAR EHSHIRP HSRUFRP STHGZ W B\ 964 HUDARUSUR AR WHE.GMQ) RKHWDQ\WHFRYHDONDQG DI UHP HOWFRQEIGHGLQBHRNRD
__ E ZKK\KDOEHSHJRP H3DQGFRP STHGZ W LODIUASHW $ \VIKHEBIQ) %64 HMKDTKDYHI XUNKHE\R 6HBUD FHWIFDMADM\WHEBMQ) ' DM DQGMIQHGE D
VHQIRUH HRAMWHR | LEFUR 964 HAR\KHH | HRAKRDARHFRQGURONHVRW IOWLYEHRNRD  KDYHEHHO\DIMILHG

1R$AMRY/ 1 R$ RIRQ\KDGKDYHEHHQARP P HIFHGE! D* RYHIP HQECH XWRUNY \WDAHNAR UL HRORURKHZ VHSURKLEMIKHFRQXP P DIRQR DQ R \KH
WIQRNRQ/FROM SDAMGE. WLY$ JUHP HOAR EHFRQMP P DMGDARHEBUQ) Z KIFK $ RIRQUP DQVSHIBEQ

1 R5HMION 1 R2 (GHRY [ \KDOKDYHEHHRIWKHGE. D* RYHGP HIBCS XWRUMY DG KD DQLOH | HFAAMKDAALLQY HNRQ/RURKHE VHSURKIEWWH
FRQMXP P DIRQR D) R \WHWEQLRMRQYFRQMP SDMGE. \MLY$ JUHP HOAR EHFRQMXP P DAGDAKHE BRI

* RYHIP HOBOH SSRYOY $ QIAMRY/E. LFOGQ) DO DARRU] DIRQ FROHWRUCSSIRYDD RUQUASHR  LFOGQ) GRIFHR  RUILAQIVZ WK 0Q * RYHEP HMD
$XKRIW LFOAQ) WRHVEVRWROBRKH®!  WDNUHUHTXULHG AR FRQKP P DMWHWIQRNRQY FROMP SOOMS KHIKQEHUZ LOKDYHEHHD REBGHG RUP DEHOG QR VKK
DR DARY FROHMVEBSURYDD! LI RUGRIFHZ LGKDYHEHQUAYRNHG

&BMQ) ' HIYHIFBY %6} HMKDBOKDYHGHYHHG RUFDXVHG\R EHGHIYHHG W 6 HIBURUG HIPLUB DUHADY CESTRCE®! \WHARPXP HQW DG GHIYHIEGY OWMG LQ6 HANRD
E
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ZHP I[CDIRD 7KIV$ JUHP HWP D BH\MP LCDAGDAIQ. WP HSUR MR WHE. BMQ)

D B PXMIZUMFROHIR %4 HUOIG6HBU

E B HWHI6 HRUGHBU B SIRVIGQ Z WRRRIFHRWWHRM-LUDAID WP HOM2 AREH) \KFK GDM DVP D EHH MGG SXOXCQARWKH
IRGRZ LQJ SURYDR \WHE2 XNIGH' DM LI WHEBMQ) KDVGRARFPAUGE WDROR WHIDOUWAR 0D FREGWRQ\HVRIWLQS FBIO ., LOWHFDHR 964 HU RUS WEGH9 .., 1O
WHFDHR 6HIBU\REH\VDIY LG XQBWAKAK | DOUHIRHUAXOR RHRUP RIHEUDFKHVRUYIRIMRQ/R RUGEFFXUR QDD FRYHIDQADI UHHP HOAM-SUAHQBINRQRUZ DUDON
ROWVS$ JUHP HWR, WHMP LD SO

F B HWHPA HURMWHEHBUSOMAY B\ JIVIQ) Z UMK QRAFHVR WHRKHUSOWY Ll L OQ * RYHEP HOECH XWRIMW R FRP SHAMMANUMGFNRQ\KDID
KDYHIMXHG D02 EUSHIP DH® WARDQQ) RUHMQQ) WHFRQKP P DIRQR WHWIQRIRQ/FROM SDMGE. WLY$ JUHP HOVDQG\XAK 2 WEHKDGKDYHEHRP HILQCDG
CQRQ CESHIDE®! SRVIGHS KRZ HYHU WDAKH U KWRMP LEDMWLY$ JUHP HUWQEHAKYFDXAAH L R \MVEHANRD — F \KDODQREHDYDMEGIVROQ SO Z KRHIDIOUHR
IXOLOD) REQIDARQXEHMYS JUHP HOMDVEHHQWHFDAHR  RUBAKGAGLO \IKFK 2 LE-URU LU \WHIH\KDGEHD/ [ WDAP DNAAKRHFRQXP P DIRQR WHWIQRMRY/
FRQAP SDMGE. \MLY$ JUH-P HOAKBI DORURKHZ VHSURKLEMMG

G B 9% HB JIMNGQ Z UMKDQRIFHR\KHE HIBUS DMWY Ll \KHEHIBUS D/P DMIDID EWIFK RUIDORSHIRP Q) UHSUAHINRY Z DUDQW
FRYHDQARURK-UDI UHH-P HONRQEIGHE KHIMQ DG VKK BUTRK RUDOUAR SHURP Ll PXEGISURMRWH2 XNGH' DM KDVQRABHQPXUHGZ MMOQWHHIMHUR \KH2 XNGH
" DMRUAMD  %0MQHY D VIRIRZ IQJ %64 HIVGHIYHY R Z UMMDCRIFHR \KAK BB TFK RU DOUHVR SHURP 006 L RABXUHGZ MLQVKAK SHUIRG DG DARUSURAR \KH
&BQ \VKFK P DAMIDCEHIK RUIDOUHR SHIRP Z RXGS UAKOVMQWHI OUHR \WHFRQEMRQVHVRIM LOBHRNRD

H B \WHEHBUSDMAVE JIVQ) Z UWKDQRIFHR Y64 HU L 964 HUP DAUIDD EWCRHY/RUI DGR SHIRP D) U-SUAMQEBIRD Z DUDQN FRYHIQRU
RNHUD) P HWRQIELGHG KHIHQ DG \WAK EUHIFK RUIDOUHRSHURP LI FXUEGISURMRWKH2 XNGH DM KD/QRABHDPUHGZ BMOQWHHIMHUR WH2 XNGH DMRUMD
YOMCHN D VIRIZ 1Q) \WHEHIBUS DA GHIVHY R Z UMKDQRIFHR \KFK EWERK RUIDOUHWR SHURP  DQG 1l QRABXUHGZ IMQVKAK SHIRG DG DARUSUR R \WHE BRIQ)
\IXFK P DMUDCEWERK RUIDOUHR SHIRP Z RXGB URKAONQWHI OUHR WHFRIGWRQVHVRW IQBHRANRD ~ RU

I B 9% HB JMQ) Z UMM QRIFHR \WHE HIBLS DY LQWHHYHADG HRXUMY , GRAHQAMDY RAPXUHG | RBZ LQJ \WH$ JUHHP HQV DM\KDAKDY/
P DMIDD DGOGYHIHD [P STRAMGRULP SIUHGWHRSHIDIRQR  \WHYOMHN

(I[HAWR 7HP ICDIRD 8 SROWLP LADNROR \KLY/$ JUH-P HBXUKCQARGHAIRD  H A-BWRUWHREQI DIRY/FROBIGHGIQBHRAIRD — YARNHWRU) LGEHY BHARD
SRAIGQIDON 6HRANRD 3 XETE 6\BAP HOVDQG, QMDORRP PXQEDIRYY WIVEHRD  DOGS WG, LQHTFK FDHWRIHK-LZ W D0 UHIDAG GH LQWRQ/FROBIGHGLO
([KEVS ZKIFKZ @XYLYHDQ WP LODNROR \KLYS$ JUHP HOMKY/$ JUH-P HWZ L@ RWKZ WK BHFRP HQX@DOQG YRG DGR SO QRUDQ R \XAK SDUMIVUAS-RYH
P HP EHY P OQIHY GURRY RILFHY HP SBR H/ DIHWV FROXGEQV HNXOWKRTHY RUSUCASDYZ LOKDYHDQ QEELAW KHIKQEHURUZ LK UASHRWHIAR H A-SAMDNRMQ)
FRQEGHE KHHQWKDEUHIHYHD) SOV I URP QCELAW | RUDQ. NGRZ 1Q) RUIQMMNRDCEHTFK R D) FRYHIDQARUDI UHHP HOWFRQEIGHSKHIHQ
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EXYLYDO 7 KHUBUAHIBINRGY DQGZ DUDQNY FRQEIGHSLOS WFG!. , DUGS WD, ., \KDIWWLYHWHEBMQ IRIDSHIFGR \IHYH P ROMVO\MAWHEBMQ) © DM
WH3* HHIOBXYLYDOBHIRG  SURVIGHS KRZ HYHU\KDAVD WH) XQEP HBCH HBUAHQBINRYY RNHAKDOWHU-SUAHOBNRQY DG Z DUDQMYFRQEIGHGIQBHRANRD
3UYDR DG’ DBGHRXUW , QRIP DIRQ7HKGRBU\ + 6HRXUW, CAGHIMMKDDKYLYHWHE. GG XQMDXH@MMR L WHM] W DOQYHYDY R \WHEBMQ) © DMDJG LL WH
H SWDIROR \KHOSSIFCEGIBMAMR P MBNRY/ SOVQGHY @V E \WHUBUHIBINRYY/ DG Z DUDQMYGHIVHIGE. 6HIDUDOG6HBLB DHYEXMOQMRWY$S JUH-P HOV
FROEGGIO6HUWRD  F 3UMCA DG’ DWEHRXUW , QRUP DIRQ7HKQRE\ + 6HRXUW, GALG-OMKDIDNYYHWWHE GMQ) IRUDSHIRGR HIKAHD P ROMVINALMH
&BIQ) ' DM DG F \WHU-BUAHIBIRY/DG



Z DUDQMVGHIVHIGE 6HIBUDGG 6HIBUS DHYEXXOQARWLY$S JUHP HOVRQEGHGIQBHAMRD 70 K/ WKDEDKYLYHWHEBMQ) XQMKHH SWDARQR \WHCESIFCE®!
VIDMAMR CPLMIMRY SOVQGHN @V 7KHUSUAHQBMRY/ DG Z DUIDNVR 964 HJ REHAKDQWWHY6A HU) XQEP HIBCS FSUAHQBANRYY \KDEKYLYHWHE BMQ) XQMDKH
H SIDARQR \WH* HHIIOBXUYLYDCBHURG DQGWHYSA HU) XQEP HCS HSUAMHQEBIRQAKDDKXIYLYHWWHE BMQ) XQMKHOMR L WHM] W DQYHIOY R \WHEGMQI ' DM
DQG L \WHH SILDNRQR \KHOSSTEGIMBIMMR @ MARY/ SOVQGHY @V $Q FOIP VZ W UASHRAWR BUTRKH/R FRYHDOVRUDI UHHP HOVFRQEIGHGLOWLY

$ JUHP HOMKDADHUTXUHGAR EHSHIRUP HGRUFRP STHGZ W LOWWHUHQIHIV SURAR\KHE GMQ) VKDIDWYLYHWHE.BMQ) XQMDKHH SWDIROR WH* HIHIDOBXWYLYDOBHURG
$Q FOP VZ L\ UAS-FWR FRYHIDONDQG DI UHP HOVFRQEIGHGLOWMY/$ JUHP HOAWRDAR, \WHUP VOHUTXUHG\R EHSHURP HRUFRP STHGZ LW LQZ KRBIRULQSOW

IRTBZ L) WHE Q) ' DM RAMP LADMROR WLY$ JUHP HWDVDSSTFCE®! \KDIDXYLYHWHEGRICQ) DOG\KDEH SUHXSROWHOMIR D \WHADMR | XTDG! LD

SHIRP DFHR \WHUHDMGREQIDARY D06 E \WHEMKDAWQGHY @ VIRBZ L) WHH SILDARQR GRQIHMEHIP (WG CESIFCEGIIMMR QP VBNRQVXQG-UDSSOFCEG

[ I Z W UASHRARWH\XEMAW DIWUWHIR 1 RELKMNEOAQ) WHIRIRQ) [0 REQIDNRQ/XQEHLYS MFEG!;  \KDOXRARP LDMZ W UASHRAR DD / RAWHVDARZ KIFK 0D
, Q3P QU LHG3 DV \KDKDYHJI LYHD GRIFHVR \WH DY RUSDMIY DI QW KRP LQG-P QULFDIRQIVARXIKWAKHS . Q3P QI\ LY 30W  LQDFFREIFHZ MWGHRMRD  EHRHWH
WP LDNRQR \WHOSSTFEGNKLYDOSHIRG 7 KHAOP LMANRQ/LQWLYS FER!;  \KDRAZESD LOWHFDHR ) UG

Q&P QUDIR)

D 6XEVFAR\WHIP MARONFNVRW IQWLYS WFD!: | RTBZ L) WHEBMQ) 6HBUDGEHBU3IU-QMAQ® DOGVHYHIDM WOmQEP QI\ DGKR®E
KOUP BW/964 FUDQGLWS |1 LOIDM/DOGWHUUASHREVHS HBUAHQERYHY \XFFHARY DQG SHP WG DMIQ/ FRIGRIVHD \WH 964 HU.GE-P QUIHG3OWY  1URP DQGDIDQMDG
SD RWHOSSTFCEGI964 HJ, GG-P QILHG3OMAWHIP RQIR [0 DQGO0 RAVIGAAUBGRANMEIGHSE \WHY8A HU, Q3P QULHG3DM/RUDQ R \M-P DVDUAKOR RU
UHDIY \R\WHI RTBZ L)

L DR BHKRUITHAXIA R Q R \WHUSHHBNRY/RIZ DUDQNY/P DEHE 6 HIPUDQG6 HPUS DHNQS WIF®, ,

L D) BULRK RIGH DXOVRUIDOUHR SHIRP RUFRP SO Z W R ) FRYHIQAD UHP HOWRURKHUREQI DIRQR 6 HBURUGHIDUS DUV
XQEHMYS JUHP HQV

U bR 7WwMHI7 O H/6HBULYIHERQUER RUSKUXOQAMREHANRD — RUDQ $ SSRIRHG2 B DINRQYY6 HBULY URSRME®! I RUSXUMXOQN
WOHRD = RU

Y DQ ([FOGG/ RGN ([ FOXGGS WHVRIH( [ FOGHE/MHN

E  6XEMRAMRWHIP MINRQAHVRW LOWYS WGB! |RIBZ L WHEBMQ) 964 HAKDTLQEP QI\ DOGKRTSKOUP GW\KHGHBLU3 DM/ DG \KHU
UASHRARYHS | | LODA DQG\KHUUAGHRRYHS HEUAHQEMYHY \KFFHARY DQGDAMIQY FRIPAMYHD \KHS 6HBU, QAP QIIHG3OWY  |URP DIGDIOQMOIGSD \R\KHOSSIECE®
6HIBU, QG-P QI LHG3OMEVWHIP RQAR DO DG00 RAHVIGRXAUGRMMEQHGE \WHEHIBU, Q&P QUIHG3DM/RUDD R \MHP D/DUAKOR RUUHIMGY \R\KHI RIBZ 1Y

L $Q BHKRIHAAUIR R IR R \WHUBHWHIRNRQYRUZ DUDQMY/P DAHE 964 HIQ$ WG, RJU

IL DY BURK RIGH DXOVRIDOUHR SHIRP RUFRP SO Z W R D) FRYHIQADIUHP HUWRURKHUREQIDIRQR 964 HUXQEH ALY
$ JUHP HW

F 7KHZOYHR D) FREEWR) GHIVHIEGIRURMHUWTXLP HOVRUFRQXP P DIRQR WH&EQ) EDFGROWHIFFRXUR R OQ U-SUAMBINRORU
Z DUDQV RURQWHSHURUP DFHR RUFRP SIDQFHZ IWDQ \IKFK FRYHIQARUDI UHH-P HOAZ LEOOQRATH HVWH U KR LQE-P QU LFDIRQRUCD RMHUUP H3. EDHGROVKK
UHBUAHQIBANRYY Z DUDQIY FRYHIQNV OGP HOV

G ) RANHDRAIFHR GREMMYS WFDL  SIRYIGVI RIQE-P QI LFDIRQDIOQMIY RAMVIGAUHGRAMEIGHSE, RHRUP RIHR \WH, Q3P QULHG
3OMEVD/DUAXOR WHLQGP QI LICEGIP DWYOMGIQEHAMRY D OG E Z KHKHAKK



LGP QUIFDIRQLY L SXUCQARDALHFWADIP B\ O , QAP QUHG30WY RU LU DIDQWY RAHVIGRXUHGRANWIGHG DVDUAKOR D7 KUE30W &@P

.QGP QUFDNRQ3URRHK/

D $Q Q3P QIUHG3OWHNGQ LQG-P QIFDIRYIRUI) P DRUXQEHAKY/S WFB!: \KDUDMHWXK FOIP  LFOAQ) I 7KUG3DWE@P B
GHIYHIQ) QRIFHR\WH, QG-P QU\ LY 300 D3&@P 1 RIAH  SIRVGHS KRZ HYHU WDNVDIOUHR\R CRI \WH, Q3P QU L) 300V KDEXRABUHFOGHWH, QG-P QULHG3 DMWY
IRP Q) LQE-P QUIFDIR)Z KIFK WP D FIIP LQOFFREXFHZ LMWYS WFGH:  H F-BARWKHH \MOARDARH, GG-P QL\ LY 30V \KDGKDYHEHHDP DAUDI) SUMARHGE \KFK
I00W ( CFK&@P 1 RIA-\KDFRQEQLQUDRIEGIGABOKHI CRVIINGQ) UNVHVR\XFK CESIFCEGIFMIP | RUQE-P QULFDARQDQG L WHONGRZ Q \KHIP RXQARIHP HKRGR
FRP SXYIIRQR WHIP RXQIR \KFK KIIP G DUH HIHFHVR WHSURYIMROQR \KLY$ JUHHP HOAXSRQZ KLFK \KFK RO LVEDHS

E 7KIG3DWE&MPYV

L, QWHHHIAWDAQ $ PMRQ\KDOEHLQMMAGRADAI) FOIP RUGHP DOG\KDOEHDXIHWEE DO WMLGSOW LOUASHAWR Z KIEK
Q3P QIFDNRQP D EHVRIKWKQEHBHANRD — DA7KILG3OWEMP ™ WH, QG-P QILHG3 DMV \KDOBURP S® GHIVMHUDE@P 1 RIFHWRWKH, QG-P QI LQJ) 3DWR \WH
DAHWROR DQ 7KUG3DWEMP R Z KIFK WKDVNRZ GGIHZ KIFK VARYHIGE, \MVIQEP QW 7KHIDOWHR \WH, GG-P QILHG3OW \R UDRIED GHIVHUDE@P 1 RIFHIQ
SRR I 7KULG3DW &@P \KDBRAHBDH Z DYHRURKHEZ A HAAKH, GE-P QI L) 30DMMIVREQI DARQVZ LW UASHRAKHMR H A-BARWKHH \MIARDARH, QG-P QI\ LY
30V \KDBKDYHEHHDP DMIDD SUMARGE \XFK | DOWH

L 7KH,QEP QI\ LQJ 305V \KDTKDYHWH U KAR FRIGEVDAKH, Q3-P QI LY 30MMIVH SHOH \WHGHHOHR D7 KUWG3DWEMP Z W
FRXQHOUDRIED \DIY AR \R\KH, QG-P QI LHG30MW XSRQGHIVHY R GRIFHVR\XAK , GG-P QULHG3OW WHE' HHDH1 RIAH  ZIWMOQWEHQN @ VO\MMH
,QEP QI\ L) 3OWVUFHSWR \WHE@P 1 RIFH SIRMIGGWDMH' HHOH1 RIAHWKDDVGHAL \WHFRXQHOKH, QG-P QI\ Q) 30V Z LODSSRQMR GH HIG\KFK 7 KLLG30WY
&@P 7KH, QG QLLHE30MY KDOEHHINBGWR EHLQG-P QI LHG I RAWHUDRIEG! H/DUGH SHOHVR FRQHIRUDQ SHIRGGAUY Z KIEK \WH, GE-P QI\ L) 304V KDVCRW
DAKP HEWHGH HQHR [0 \KFK 7 KUG3DW &MP IQIFFREDGHKHIZ W |, | \KH, QG-P QI\ Q) 300 GHIYHYD' HHQH1 RIFHDGWHIE. HBRVR FROGAMHGH HOHR
WH7KUG3OWE@P L \KFK , Q3P QULHG3DW Z LOWDRIED FRRSHDMZ W OGP DNHDYDMEGIVRWH, Q3-P QU LQJ 300V VKFK DAMMERHD/ARH, QG-P QI\ LQJ 308V P D
UWDRIED BIMXHMQWHGH HOHR KK 7 KUG3OW &@P  DODAKHVRBIH SHOHR \WH, GE-P QI LQ) 300V L \WH, QG-P QU LHG 300V VKDEKDYHWWHULI KADAMARBIH SHOH
R SOMASDMIOWHGH HOH LFOXQQ) D) AVAAWRYYRUGH RIDIRQ/LOFRIGHRIRDZ W \KH\HINBP HAVDEXWE HWRUFRP SURP VA R \KAK 7 KULG3DW &@P DMMAMGE
FROQHR IWRZ QFKRRIQ) LI \KH, Qa-P QI\ QY 300V \KDTCHIYH AR WH, QAP QULHG3 DMV WDRIED LQDGYDFHVR DR SURYIGHWH, QG-P QU LHG 30V DUHDRIED
RSSRIMQW\R UMEZ. DOGFRP P HOMFRSLHVR DIOSBOAQIYV (RIAHY RITHYR VHVBP HOADQG QRO SUMBIHGFRP P XQEDINRQY/Z W UAGHPAR\KK 7 KUG30W &@P OGG LY
WH, Q3-P QU\ LQJ 300V \KDTNH-B \WH, QAP QU LHG 30V WDRIE® DESUMHGR GHYHERSP HQVZ LW URSHRAR KK 7 KILG3OW &MIP DOG\WHGH HOHWHBR

UL 1 RELMNEDEAQ WHIRMIRQ) \WH, QE-P QI\ LQ) 306V \KDDRAEHHOM@BG\R FROMROKHGH HOHR DO 7KUG3DWE@P U $
\KFK FOIP | RULQE-P QULFDIRQLYZ W UASHAAR DQ$ PNRQE\ D* RYH.P HOBOH XNRUMY Z W UASHRAR 7 0] H/R 6 HIPURUSHBLBDUHN % \MHIOSSTFTE®Y, QG-P QILHG3DMY
KDVEHQDGM-GE FRXQHOKDADP DAUIDCFRY QRAR LQAMIY] LMVEHE HOWH, Q3-P QI\ LQJ 300V DQG\KK , @GP QULHG30W Z LM UAS-FAR MK 7KULG3DW E@P &
WH, GE-P QI\ LY 308V KDV/I DBGWR GHIVHUMWH' HHQH1 RIFHRULY I DO \R DGDOMD SIRHPAMRUGH HIGWWAK 7KUG3DWEMP RJ' \KFK 7 KUG30W &P \HHWY
DOLCMQRIRQRURKHUHNXUMEEGIUHIH DIDQMKK , QGP QUIHG3DW  LQRYHVAUP LOCRUDXOMFUP L(DODBIDIRY U LQYRYH/DFDIP LQDQOP RXQIZ KLIFK \RIHAH
Z 1\ SUMRXVDQGSHIAQ) FOIP [P RXQN Z RXGH FHGWHO [ P XP &05 , QWHHYHAKDA]  RANGHFRXQHOR \WH, QGE-P QU LHE3 DMV \KDELQJ RRG DK GHALP LGH\KDV
WHHDUHRGHRUP RUH®I 0OGH HQAY DYDOEGIR 0D, QG- QU LHG 3DV WDAHGEL  HIHQWURP. RUDGAUMRDOR\WRVHDYDOEGNRWH, QG-P QI\ 1Q) 30V DOGWDAHQRW
WHIDWUDMHWGE. WH, Q3P QU LY 300V RQWH, QG-P QULHG3DMMIVEHDD RU\  \WHHH IMVDFRICRWR LQMMERE HHOWH, GE-P QI\ L) 308V DG\WH, QG-P QILHG
30UV \WDNDQRAEHZ DYHG WH, QG-P QI LQ) 30V \KDMEH QCEG RAWHUDREIEGH HVDIGH SHOAVR RHOY (WP \RWH, Q3-P QULHG3DWY |, | \WH, Q3P QI\ LQJ 30
HBRNVCRAR FRP SURP VHRUGH HIG\KAK 7 KUG30W &@P  1DOARWP HY GHIVHUD' H HQH1 RIFHDVSURNG-GLOWLY$ JUHP HOAMRULY QRAVINBGR DAXP HWHGH HOH
XQEHAMHWP VR \MY$ JUHP HMMMHDWWH, QE-P QULHG3OWVP D SD VA FRP SURP MAHDQG GH HIG\KAK 7 KULG 30V &MP DOGVHHNLQEHP QULFDARQIRUDQ DQGOW RWHY
VRWHH WGP QU LCEGISXUXCQARVYS WFGE: | DD, Q3P QULHG 3DV \VFMBYD 7 KILG3 DMWY &@P Z LKRXVWHSURUZ UMKOFRQHAR WHCBSTFLE®!, Q&P QU\ LQ) 30V
KK FROHWRAR EHXQUDRIED Z WWKHE FRIBUWRGHGRUGHD HG  \HQVKFK \FINBP HOWKDDRABHGHALP LCDAYHR \WHIP RXQARUH IMMIFHR / RV RUZ KLEK \KH
,QEP QI\ 1) 30V LVATEGIKHIXGE SIRIGG\WDMOQGR HYHWKODKH, GE-P QI LG 308V EHACEGIRUIQ TP RXQARH FHWR



WH/ RWHVLY DLEHE RUDI UHHE XSRQZ W UASHRAR XA VFINBP HOWV, | WH, QG-P QA LQJ 300V DAAP HAKHCH HOHR DR$ PMRQ QRARP SURP VHRUVHAMBP HQAR \IXFK FTIP V
PD EHHIHRAMGE WH,QE-P QI\ Q) 300V Z LNRAWH, GE-P QULEG3DWWVARQHOXQBW  WHHLVRILGAQ) RUDEP MWRQR D) YIRIMRQR Q) / [Z RURGLUR )

* RYHIP HQBOB XWRUMW RUDQ YIRTMRQR WHUJKWR 00 3HIRQDGRH IHARQDD RMHURDP VIKDAP D EHP DEHDIDQAWH, GG-P QUHG30W DG \WHRBIUH
SIRMIGGLYP RHEY @P DIHAKDAHSOGIQIXQR WH, QG-P QI\ Q) 30WDG  \WH, QG-P QULHG30MY Z L@KDYHR ACELOWNV RUREQI DARQZ LW UASHRAR DD FRP SURP M
RUHINBP HAR \KAK FOLP VH [ ARG Z AWRAWAV FRQHADG\WKAK FRP SURP VHRUVHAMBP HOABURYIGHYI RUDFRP SBIM XQFROAURIOMHBDHIQPAEP DY IRP [URP [

REQ DR/ DOGACEOMVR \WH, GG-P QLLHG30MV Z WK UAS-RAR\KFK FOIP

/ P \NBINRQVRQ, QGP QIIFDNRY 6D CRNROR . Q3P QUIFDNRQ&@IP YV (\RRZ

D $@FMP VIRIQEP QIFDNRQB DY HJ, Q3P QILHG3 DWW XQEHMLYS WFB;  \KDOEH\DIY LHG | LIWURP WH ( VARZ ) XQGLQWH( \RIZ
$ FFRXQAMOGL WH( VARZ ) XQGKDVEHHRH KDMMG RULYRKHZ DVHLQX | LRHQARUXQDYDOEGIWR | XD \DN\ \KFKFDIP  \WHIURP 6 HIBUDQG 6 HIPU3 DHIMAQ® DG
VAYHDD \}EWRAWR\WHOP MARQ/FRQBCGHE QWIS WFB;  SIRIGHGWDN

L WH,QEP QI\ LQJ 300V WKDSRAEHACEG RUDD KA HHIOR@P V RAVAIHVR WHDMG* HHIOR@IP V' XQBW DG XQMDKH
DIJUIDMR DIQEP QIUOEGY RAAAKDAP D EHUFRMHIGIURP \IKFK , QG-P QI\ LQJ 30V SXUMOQARGHANRD  E L H FHDY WHS' HOPUWER!  DOGWHOVKAK
,QEP QI\ Q) 30V \KDOEHICEGIRYD | RAKRVHIP RQAQH FHWR WH' HOAWEG! DG

L WHPOLPXP DJJUGIDM/ IHOWR 0Q, QG QI\ LQJ 30W Z MW IHSHRAR* HHIDOE P VAKDDRNW FHHG QP RXQATXCOR WD
SHAQWV R \WH) I HG3XUKDH3UWRH \WH3* HHID @ &[5

E : LDMUAS-FARDD FOP B\ D% HJ, QG-P QIHG3DMY SAMCOARGHANRD D L EDFGRODQ LIFFXUR LQRUBUHIKR ) XQEP HQED
5 FRUAHQEMRQ/RUKH U BUIAHQBIRYY DG Z DUIRNVR 6HIBUDGGEHIBUSOHNQBHAMRD  70[HY %64 HUKDT LWWYDIN\ WH/ RAEAKHH URP 1 URP \KH( \AURZ ) XQGLO
WH( VRURZ. $ FRRXQADGGL WH( VFURZ ) XQGKDYEHHDH KDOMAMG RULYRKHZ VAXCDYDDEGIRULQU | LALHWR I XD \DIM\ \XFK FIIP V 1URP 6 HIBUDG 6 HIBUB DHOMAQ®
DOGVAYHID QUAD XS\RWHIP RQWR \WH) U HS3XUADH3IURH \WH0 O IPXP &05 1 HWHMH* HHICE : &0 QRUKHO O IPXP &[5 \KDUISSO RFOIP VA
93 HU, QG-P QUUHG3 DM/ SXMODMRGHANRD D UL 6HAMRD D UL RBHANRD D LY SIRIGGWDAZ W UAGHPARD) KK FOIP 964 HMKDEI LWVDMNA \KH
| RABAKHIHURP 1URP \KH( VAURZ ) XQGLOWH( \FURZ. $ FFRXQAVDGG L WWH( \AURZ ) XQGKDVEHHDH KDAMG RULYRKHZ [VHXCDYDOEGIRULQUK | LHARI XE VDM \KFK
FOIP 1URP 6HBLDQG6HBL3IHMAQ® DOG\VHYHID

F  7KHIPRQAR DO / RMAAKIHIGE D) , QG- QULIHG30MY \KDOEHFOBX@AMG D WILYIQ) HIHRARDD SD P HWIURP \IKFK, QG-P QILHG 30V
LQMXUDFHSRIAH/RARXUAHVR LGE-P QW FROMEXWNRQRURKHMP [MARXUAVR UFRYHY  LOHIFK FDHGHAR 00 UHDAGFRAVOIQGH SHOAVR WH, Q&P QULHG3DW
LFOQAQ) \WHDIJW-IDMARIR SXWKQ) LOXUIIFHFDP V (RSP HBOGRUDAYIQLOKIIGFHSUP LXP VRURKHUFKDL HEDANY BJ00 HY FRWR LQYH DIRQ DG RKM-UUHDAG
H SHQAV D31 HABD P HON 1 DR, QG-P QULHG3OWMY UFHYH/D1 HBD, P HOADWUUHFHYLQY SD P HQVURP DD, GG-P QUI\ LQY 3000V Z LW WASHRARKH\LP H/ RWHY DQGDVD
UAXOWH, QEHP QU LHG 30V KDVUHFRYHIHG P RXQIVLQH FHIVR WHVRBCEP RXQR \KFK / RWHY \MHQWKH, QE-P QU LHG 3 DUV \KDDSURP SU® UHP EXUHWWH, Q&P QI\ L) 30W
WHIP RQMR XK H ARV

G 1REMMIEQ6HUWRD D DGEHARD  E WH* HHIh : &CSDQGWHO [ P XP &D5 \KODGRAZSS® W FOIP VI RUQE-P QU LFDIRD
EDHGRQ) DG

H 8 SRQIDOAROMROR D0 QAP QIEDNRQFDP B DY6A HJ, GGP QIIHG3OWX@EHBHRD D HWHIE P XMOCDIUHP HWR WHSDMEY
RUSXWXOQMR DIMGIP HOARURG-UINURP DFRXUNR. FRP SHMOAMUMNGRIRY 964 HJUDQGWHGE HIBLI3 UMV \KDTEURP S® H HRAMDNRQAZ UMKDLOMKRIRQWRWKH( \FURZ $ JHQV
QUMY WH( \FIRZ $ JHIAR GHIYH AR WHYSA HAKHIP RXQARDARHYA HULY HONBGVR UFHYHD/DUAKXOR \WHUAROMROR \XFK RANEAQ) LGP QW FOIP

| ) URP DOGDWHEGMQ) ' DM \XEVFMR\RH\MP VOGP LVBNRQAHVRIW LOWKLYS JUHP HOWGHIBL3 CUHADVDSUP DY REQIRUDQGQRAD/D
KUV KHIE\ CEROMMD  XQFROBUMRDD DOGLLHYRATE® JXOUIOMWR Y64 HAHARP SBIMDOGSURP SYED P QNG SHIRP DFHR  DQGFRP SIDGFHE, 6HBUR DOR
6HIBLIVREDI DARQY XQEHNY'$ JUHP HMKHS * XOIDOMS



2EQIDIRY  6HIBUBDHONINGRZ GG HY/ DG DI UHH/AKDAW I XDUIQN LV XE CEVROMM DG XFROAMR DODG LVIQQRZ D FROAWRGHE RUFRQIMIHAXSROOD  DIWP SR FRTBRA
IRP 6HIBU DOGQRH \MMRQ LGFUDH P RAILEDIRY [P HIGP HWZ CYHU FROHMMHBDHRUH WIXMKP HOWR 0 * XDUIQAHG2 EQIDIRQ RURKHURKDQIHIQDD * XOUDQMG
2 EQIDIRY Z KHAHUB DIUHP HWR %64 HUDQG6HIBU DG-FUHLOM) EDQNUOR SURHHAQ) RURKHZ M Z 1QDH HAAKHFRQIMOXGQ) YDIAW DOGHIRAHEQNR W
IXOIQNV QRUZ LXK YDIAW DQGHI ROV EHD I HRMGE, D) @ANR YOIGW RUHJRATEONVR O) REQIDMRQR 6HBUD/DUAKOR WHISSIFDIROR Q)

EDQUOR IQRYHRA PRDRUXP RURKHMP (M 7 UHDMY) \R FUEVR AT U KW DGG I HHIDOSUGASBVR . HNXUWY VR 6 HIBU 6 HIBLI3 DUHQE-NEE/ WDUHA HULY DL
RQWLYIXOUIQMHLQHIMICQY LQR\KY$ JUHP HOAGHIBUBIUHMHIE Z DYHY | RAMHEHH VR 964 HU R\KHI XCOWY] WONGHP WWGE CSSOFCEGY [ DO GHHQMVRU
EHHIW\WWDAP D EHGHIVHGI URP RUDIRG-GE / ¥ \WDATP WMWHAITEOV R RUH RHDMJIXOUIDRYRAKBNY [FOGQ) \WRHZ KIFK Z RXGRNHZ MHUTXUHAD) HBRIRY
R UPHIHVE 964 HJ RKHAKDRSD P HWR \KHOSSTECEGH XOUDQMAG2 EQDMRYY DG XWWHUZ OYH/DQ QRIFH LFOQQ) RIFHR DFRFBBFHRUGRGED P HOW

SUAHQR HQMGHP DQG SHURUP DA SURMMAKWRURMHUDRNRQ DAKH\CP HSHYIIQAR6HBURUI) R WHCESTFIEGH* XOUIQAM-G2 EQIDNRY/ RUDQ UKV UATXLUHIAA HAR
SIRHGIDOMEHBUR AR SXUXHIQ RM-UBP HE Z W UASHRARDD R \WHOSSOFCEGH XOUDQMAG2 EQIDIRYY 6 HIBUS DHNKDERMBO! HURUDALIQ LQZ KRBIRUQSDW
) R IWREQIDIRQVXQEHMVEHRARD — H

J 2 QRUEHRMWHIGMQHN' D DWONHEHYH P RONMOQIYHYOY R WHEGBMQ) ' DM \WHS5HBDH' DM 964 HMDIXRM 6HBULQ

Z UMY R \KHIP RQMR DOFDP VP ODEHE WHYAA HJ, QG-P QILHG 300 SXOKOQAR WLYS WFGH;  \KDADYHEHHD YOIED DAHWGSXOKOQARE@P 1 RIAHVGHIVHIGW
6HBURQRUSURMR\KHS HPDH' DM EXWRNX® DG LD WARYHE SURMR VKK COMLIQIFFREDGFHZ W \MLYS WFBE: WA XQUARYHGFOIP VEHQ) U HUHG\R DAKH

38 QUROHGE@P YV DQG\KFK DI U DMIOP RQAEHQI UH HUHG\R D/\KHE 8 QRIRYHGE@P VS P RXON  3URP S® D\MAHS HBDH' DM 964 HUDQG6HIDUNKDONRQ®
LOXKPARH( \FURZ $ JHOAR UHBDHWR 6 HIBUI URP \WWH( \FURZ ) XQGLQDFFREIFHZ W WH( \FIRZ. $ JUHP HOAKHSRINROR \WH(VARZ ) XQG UL I LQH FHWR WHXP R
L WHEP RXQMI 0 \WWD/Y/6X HUDQG 6 HBUKDYHLQAKPRG\RH( VARZ. $ JHIWR GVEXUHIURP \KH( \VAURZ $ FRRXQAKDADY QRATRXDED EHHAVEXWHGDYR \KAK GDM DQG 1L
WHS QHRYHGEMIP V$ P RQAD/R WHS HPDH' DM

K ) RIBZ Q) WHUHBDHIURP \WWH( \AURZ ) XQGLQBHANRD  J. LI D 8 QMRYHE&@P LVILGD UARYHE WHD964 HUDQGEHIBUNKID Z MWD
9BMGHN D VO WMHI LCOOAROMROR VKK 8 QUARYHGE&@P DOGWHGHIYHY RWHYA HJ, QG-P QULHG30WY R WHIP RXQAR EHGHIMHIG\R\HIAA HU, Q3P QULHG
30UV IURP \WH( \VAURZ ) XQG DQGRUGUHA® 1URP 6HIBL DvESSTFTEG! SXUXOQAWRWMYS WFG!: 964 HIDQG6HILNKDIVALQW LOXUKRAKH( \AURZ. $ JHOAR GVEXUHI URP WH
(VARZ $ FRRXQR 6HIBU \WHSRMROR WHS QURYHGEMIP V$ P RQNABGHGIQWH( VAURZ $ FFIRQAQUASHR \XFK 8 QRYHGE@P LQH FHWVR \WHIP RXQV
GHAMP LGHG\R FROANMAY RAHVZ WK UASHRARS QRRYHGAMP U ) SRVIGHG\WDAQ R HYHWKOIDAKH D) U DMOP RQAVEXWHG\R 6HBLZ LW UASHRAR D)
8 QRROYHEE@P H FHGWHIP RQMI DY WD/ HUDQG 6 HIBUKDYHLQKKRMS\WH( VAURZ. $ JHOAR GVEXUIHIURP \KH( VAURZ. $ FRRXQABXVWKDWDY CRATAMDID EHHD
AVBUHGD/R KK (DM SIRIGHS [ XUKH AWDMRWKHH \WOAKDADQ \IXFK UHBDHR 6HIBLIZ RXTB UAKEONOQ\WH( VARZ ) XQG DABKAK WP HGRABHQJ \XI | LELHQAZ AW UASHRVR D
RKHUS QURRYHGEMP YV L D) \WHQWH( \AURZ $ JHQWKDOFRQMMHWR UABIQWHSRIWROR WH( \FURZ $ P RXQAD/964 HUUDRIE® GHMP [GVIQIRRGI WP D BHWH
PP XP CPRXQMD CEGIRID %64 HU, Q3P QULHG3DIV XQEHMHWP VR \WMLYS WFG:  LOUASHRNR DD XK 8 UARYHG&MP VXQIMUAROMROWHIR 7 KHSURFHBUY/
VFVRW IQWYEHRIRD  J \KDREHUMDMG| RUHTFK 8 QUAROHGE@P XQIDOIP RXQNMQWWH( VAURZ ) XQGKDYHHWHUEHHDSOGWRWHYA HJ, QG-P QI LHG3DMEVRU
UHBDHG\R6HBU

L $Q ,Q3P QIUHG3DWWDNEFRP H/IZ DHR D0 / RMVIRUZ KIEK WHANVLQE-P QI LFDIRQKHIMXQGHUMKDTEH BNXLHG\R XVHFRP P HADID
UWDRIEGIH | RW\R P M DMVXAK / RWHVFRQDMMZ W \MHARP P RQ@MZ. GRAMCHR P MIDIRQR GP IHVDOG 00, QG-P QI LQJ 30V \KDIRABHADEG RUDQ / RAMVARWH
H WOVARDAMA DASEXBEGVRWH, QG-P QU LHG3DMMVI DOUHVR\R P MIDM SIRMGGWDAIR, QG-P QI LHG 3 D0MIVREQ DARQVR P LW DM\KDDRMFOGHID . REQIDMRQRU
WXL HWRDAKFK , GE-P QULHG30MV RUDD R KLY KHURUWS | LIDMYDAXP HRULGEXUID). QCELON

([FOMYHSHPH3 7 KHSOMAVDIBHWDWVRIBZ Q) \WHE.BMQ \WHIQEP QU LFDNRQREQIDIRQVR WHSOMEVVHVRIN LOWKY/S WGB! \KDEFROUMAM\MH\RBI DG
H FOMYHUP HAHVR WHSDMEVI RUDQ / RAVEDHGXSRY DUMQ) RAWR RURKHZ IVHIQUASHAAR WHP DY VHWVRIN LOWKY$ JUH-P HOMKHS GRADY $ JUHP HOVDOGWH
WIQRMRQ/FROM SDAMGKHIE, DGWHIE 1 REMKWEREQ) \WHIRMIRQ) \WHSIRMMRQ/R WMYEHANRD 7 LAGRAMKRZ HYHU SUYHIMIP IMRUH | HAADFDAHR CANRD L
IRUIUDGG LQMNRICP MBBUAHRBARY RUZ LADXCEUHIFK RU 1L R REVEQ DOLCMGPNRQRULGMMCRNRO/AR SUYHONBUTRKH/R DO FRYHIDOMVHWVRIW LOWKLY/$ JUHP HOWRUWKH
$ CAAY $ JUHP HONVDQG\R H RUH\GHALLFDED \WHWLP VOGG SURMMRQVKHIR DG\KHIR

70 7UDRHMR . QE-P QW 3D P HV 6HBUDGYA HUDIUHR WD LQE-P QULFDARSD, P HAP DEHSXWXCQAR KLY/ WGB! D/OQDENWR HIAR WHSXUKDH
SUFHI RUDEIGFRP H\Ef SXUSRAY




$57,&/ ( ; ,

0.6&(//%$1(286
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\KOE-DWH7 WQORNRY( [ SHOAVR WHGHBU3 DMLY

+ HIAQIV 7KHKHIEQIV \WEKHDAQIV DG FOBWRVIQWMYS JUH-P HOMKH' LWFBRKUHEFKHEXGV DEGLOMD ([ KIEWRUB AKHSXGIKHIR ROKHIR DUHI RUUH HIGRH
SUERH/RID DGOHERNQMGE-G\R DN HAAKHP HIQQ) RUQMSABINROR \MY$ JUHP HOV

1 R $ @CRIAHYDQG RKHUFRP P XQFDNRQ/UHNXUUHG RUSH P WHG XQEHMALY$ JUHP HOANKDOEHLQZ UMY DOGJILYHOB AHWWIHG RUUH IWMHG P DO UHMQUHHSW
UHDEMMG QDIRDD UHRIQ] HSRHQUIKWAHIYHY VHYLFH XK DY) HHIDY( [ SUAW | VP LAIRUHP O RUANHWDRP MWRQ R D3' ) GRRXP HAZ W FRQ LLP DIRQR
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WP IWIRQ RULL GHIVHHG RUNEQP WG D WUWH UHALSLHOAY QRUP DOBXMCHN KRAY RQWHGH WAMGHA' D DQG SIRIGHSE WDMOQWH FDHR HP OOWIRP WRQ UL (R
DARP DAGQRIFHR GHIVHY | DOUHLYUFHYHGE WHVHIGU ROWHQH WM D ZKHOVHONR RYHOUIKWEHIVHY VHYIFVRULYH QD VOWKHE@MRP OOGL B
FHWUIHGRUUHMALGP DO$ SOWP D FKOQIHWHDEEHWAR Z KLFK GRIAHY DUHVR EHDEAMWMGE. JIYIQ) \WHRMHUSDIMY GRIFHLQWHP DOHKHHOVFVR W

$ WICP HONVGXEMPAR\KHLP P HADAD | REBZ LI VHIMFFH \KLV/$ JUH-P HWZ LOEHELQRQ) XSRODGLOUHRWHEHH MR \WH SO KHAR DOG\WHUUAGHRYH
\XFAHARY DOG SHP WG DWLIQY HIFK Rl Z KUK \WAK \KFFHWRLY DG SHIP KRG DALIQVZ L@EHGHP HE\R EHD SO KHR | RUDDSXSRAVKHIR 1 RSOWP D DAIQ
GHBIDMRURKHZ VAWM HUHWHAKLYS JUHP HOARUDQ R LWULIKW LQMIMV RURED) DARQYKHIHKQEHUZ WRXVMHSURUZ UMWOCSSURYDCR \WHRKHUSDMWY SRIGG
KRZ HYHU WD/o4 HUP D Z WNRXWIKAK FRQHQAVDALIQOD RUDTR WU KWIDQGLQAUMVKHIXEEHAMR RHRUP RHR WS [ LIDMAR & D/osd HUVQRAHIVHGR 0O
/ ICEON KHIXQGU$ Q SXSRWWGDALI P HOAQYIRDMRQR WHIRMIRQ) LVYRG 7KLV$ JUHP HOAVI RAMHVRBIEHH IR \KH SO DOGWHUUASHRMYH\KFFHWRY DG
SHIP WG DALIGHVDQGQRMQI KHHMOH SUWHGRULP STHGZ LAILYHRUBHFRQMKHGAR JLYHDQ  3HYRQ RKMHDOWH SO DG \WHUUASHRRYHXFFHARY DG SHP WG
DAJGHVDGD) , @GP QUHG30W XQEHBHANRD [ GIDCRUHNXAEGIUIKWKHIKQEHU

(QNH$ JUHP HOVT KIS JUHP HOMGFOGQ) \WH' WFRKUHEAKHXGVOIE00 6FKHGIRU( [ KIEWKHMRROMHHR  WHERQLG-QMIDIV $ JUHP HOMKHS QALY
$ JUHP HONDOG ) GREP HQW LQWIKP HOADQG FHWLFDAVH STAMD UH HUBHGAR KHIHQ FROANMMAM\KH HOMH DI UHP HOADQGXQEHWNEAQ) R \MHSDMAY/Z W UASHRAR \RH
\XEMAWP DIWUKHIE, DOGWHIE, DOG\XSHYHEHDOSURUZ UMKDRURIICARP P LW HOV QHIRMDIR)Y SURSRIY DUIDG) HP HOVRUXQEHINEEQIVZ W UAGHRAKHIAR DG \WHHR
RNHARDQ\WHERQ G-V $ JUHP HOAZ KIFK Z LODMIP LCDMDAKHE BRIQ) EXVWXIYLYHDQ WP LCDAROR \KMV$ JUHP HOW

$PHIPHOA OYHU 1 ROP HIGP HMWRUZ OYHUR 0 SRVIMRQR \KV$ JUHP HWZ LOEH YOG DQG EQAQ) XQBWIVWYIQZ UM DGMIQHS IQWHFDHR D
P HXP HOAB 964 HU 6HIBUB DHNIG6HBPURUQWHFDHR DZ OYHU B\ \WHSDWY DIDQWEZ KRP \WHZ DYHUMR EHH | HRH 1 RZ OYHUB 0Q SOWR DO BUIKRY
YIRDWRORU GH DOXQEUI) U-SUAHIBINRD Z DD RUFRYHIDQMKHUKQEH Z KHAHULQMIMRICRUGRAZ LQEHGHP HE\R H WIGWR DD SURURNKEVHTYXHQABUFK
YIRDIRQ GHIXOR D) WA WHBUAHQBANRY Z DUDQW RUFRYHIOAKHIXQEURUD  HAAQDQ ZD 0 WKWOIMQ) B\ VILWWHR D) SURURAKEVHTXHQNBAK REPABMIAH 1 R
GHD' RURP MRQROWHSOWR D) SDW LOH HIAMQ) DY WKWSRZ HURUWP H3 XQEHALY$ JUHP HQZ LRSHDMDY/DZ DYHAKHIR 1 RE MMBOAQ) WHIRMIRQ)
GAUQ \KH, QMIP 3HIRG %64 HMKDTKDYHWHUIKWZ 1\ 6 HIBLIV FROHVQRAR EHXQUDRIED Z WWKHE FRIBWRHGRUGHD HG \RXSDMBRKH®IS 3 XUAOWHGES\WHV
$WIGHS&RMDAN _6FKHX®1% ( [ FOG-GSWHN BRKHX®!  6FKHXBG( PSR HY DG6AKHE®  7KILG3 DUVE&RQHON DOGD0 KK XSADM\KDIEHGHP HG\R
KDYHIP HIGHG\KAK \AKHBX®! /R WHEMR \KFK P HIGP HM RUDTSXSRAYKHIXQEHZ LKRWI). DEAWRICIRIRYIURP [ SOW

SRXQMSDW 7KWV$ JBHP HOWP D EHH HPWGLORHRUP RIHFRXQMSOW DOR Z KIFK Z L@EHFRQUGHIHGRHOQGWH\P D) UHP HOADQGHIFK R Z KIEK Z L@EH
GHP HEDQRWILGDD 7 KLV$ JUH-P HAZ LOBHFRP HH I HARYHZ KHQGX® H HRAAGE\ HIFK SDMV KHIR

* RHOQ) / 7 SRUHOAR-XINGRNR) : OYHIR -XY 7UBD

D *RHOQ/ ¥ 7KV$ I HMMKHUIKWR \WHSOMHYDOG DI PNRQ/DUMCQY 1QZ KRBIRULQ SOWXQEHURULQ FRGHRANRQKHBZ 1\K \KDIEH
JRMHOHGE DOGFROMKHGIQIFFREGFHZ M\WH@OZ VR \WHEVBMR ' HDZ OUH Z BKRWIMQ) HIHPAR D) AKREHRUFRQ AR @ SURYIMRQRUKBIKDAZ RXGFDXAVH\KH
CSSTIFDMRQR \WH@OZ VR 00 RMHUMUMGRIRQRKHMDQWRHR \WHEVDMR ' HIY DU

E -XUMGAIR) $Q SKRFHEQ DIMQI RAWR RUHIIY \R\KLY/S$ JUH-P HONKDTEHERIKWOQWH' HIY DUHERAWR &KOFHY Z MMOQ\WHEDMR
" HIZ DM RULL \WWH' HIZ DH&RAWR &KOFHY GHROCHAR CFR-SWMUMVG RNRQRYHUD SDMFX@UP DIRU D) FRXUWR WHS QUG 6\BIMY GFDAGLOWHE\BMR ' HIY D RULL
DD \XFK FRAWR \KH8 QUG 6\BM/ GFDMGLOWHE\BMR * HIY. DUHGHROCHY\R CFA-BANUMA RNRQ RYHUD SDMFXTUP DWU 00 WIAMFRXAWBFDMGLQWHE\BMR * HIZ DWH DG
HOFK R \WH SO LUHYRFCE®D \XEP LMRWWHQRQ H FOMYHMUMGRIRQR HIFK VKAK FRAONQDD VKK SURFHHEQ) DOGZ OYHVID REVIANRQIW D QRZ. RUKHIO\MUKDYH\R
YHHRUARFRHIHFHR [RUP 7 KHSOMAV DI BHWDA-URUERKR WP P D ILGIDARS. R \MYSODIUISK Z WD) FRAVDYZ UMWQHVGHTFHR \WHNGRZ L) YROQIEY
DQGEDIOQHE DI UHP HNEHE HHQWH SOV LLBYRACE® \RZ DYHD). REMANRQAR YHOXHRUMR FRYHIHFHR [RUP

F _6HYFHR 3URHW ( DK SOWKHIE L FROFOMBVHYIFHR SURFHWIQDQ $ FNRQEHE H-QWKH SO



DUMCQY 1QZ KRBIRULQ SOWKQGE-URUQFRQGHAIRQZ W\KLY$ JUH-P HONQDQ P DQHUSHP WGE ' HIZ DB/ [ 1L DIUHVWDAVHYIFHR SURFHWP DCHIQOFFREIFHZ W
FOX\H L RUP DEHE\ U IMALHG RUPHWYLHG P DO UM QUHFHSWHNXHIMG DAMWDGEHMGHAL LHE SXUMOOAMRGHANRD  Z L@FRQXMYMAMIRRG DQG YDIGHYIFHR SURHWIQ
DD XK $ AIRQDGG L Z DYH/OGDIBH/QRARDAMHWE ZD R P RIRD DVDGHHIH RURKHZ VH 1OD) \WAK$ RIRQD) FIIP \WDAVHYIFHR SURFHWP DEHLQ
CFFRUDGAHZ W FOXH L RU L. GRAVQRVRQMYAM JRRG DQG YOIGVHYIFHR . SURFHW

_B6SHAILE 3HIRP DOFH ( DK R \KH SO DANGRZ GG HY DG D) UHH/AWDAKH RI-USDMY Z RXGS EHEP DIHGLLHEOIED LIOWHHHAIQ R \WHSIRMMRQ/R WY
$ JUHP HONDHQRABHURP HGLQDFFRUEIFHZ W WHUNGHALLLF \MUP VRURKHZ WVHDUHEWIAKHGRUYLIRDAG $ FFRAQIO HIFK R \WH SOV DI UH/ARDAZ LKRVERINY) ERQG
RURKHUXQEHIING) \WHRMHUSDMEY Z LOEH HIM®BGWR VHHN DOLONGRNRQ RUGMGRMRQ/AR SUHYHWEUCRKHYRUYLRDMRQVR \WHSURYIMRQ/R \KLY$ JUHH-P HOADQGWR HY RUFH
\GHALLLEDED \KLY/$ JUHP HOADGG\WHWLP VOGGE SURMMRVKHIR 1QD) $ FIRQLOMMMGLOD0 FRXUWR \WHS QWGE\BIAVRUDD \WBAMKHIR KDYLQ) MUMGRNRQRYHARHSDUNA/
DQGWHP DIWULQDEAMRQWR D) RMHUWP H3 \RZ KIFK WP D EHHQIVBG DAY, RUQHTMXW ( DK SOV | XUWHUD) BHAWDMOWHHHOAR 0 DRARQ! RAVGHALLLF SHIRP DFH
LQUASHRAR \IXFK BHCFK RUYLIRDIRY (W LORADXHWKDAKHCGH HOHWDADUP H3 DAY, Z RXGSEHDGHYXDM

~QMBHBIR) $ EVHFHR 3UAXP SIRD

D ) RAHSXERH/R \MY$ JUHP HOV L Z RB/LQWHMQIXTMDEEHKHB\R LFOGHWHSOUDDG YIFHYHYD 1L \MHWMP VEKHBIR® SKHHG DQG
SKHIZ W DOGZ RG/R P LOULP SRYWKDD XQABWRNHE VHWEAG EHFROWMKHGAR UH HARWLYS JUHP HWD/DZ KRB LFOQQ) DOR \WHBEFKHEXGVDOG( [ KEEW DG \WH
" WFRKUHEFKHX®Y DOGCRARDY SOMFXOUSIRYIMROR WV$ JUHP HOAVDOGS WIFB! 6HANRD ( [ KIEMDQG 6 AKHEX®IUH HIHIAHYDUHR WHS WIFBY 6HRANRYY ( [ KIEW DQG
BRKHBOVIR\MLYS JUHP HWRUWH'  [VFBRKUHE FKHEXBY XADWRNHE IVHVGHALLHG UL H FHBZ KHIHWHFRQA WRKHZ MUY UH HHFRAR DS SO RLP SOV
P HDQV964 HJ 6HIBURUGHIBLBIUHQAVRUD) R \KHP DAKHFRQM WHDAWY LY WHZ RG3 LFOAQ)” DIGZRGB/R VP LOUP SRYZ KHXHELOWLYS JUHP HONP HIQY
FOAQ) Z MNRAWIP MINRY” XQBWAKHFRQM WRAKHZ LHUANXUAY RUXGBWRNHE IVVGHALLHG Y \WHZ RG2RY \KDRABHH FOMYH YL XQBWRKHE VHTXONLHG DD
UH HHAVIQWMLYS JUH-P HOAKDABURYLGHWDAK) RUP DR GRAXP HIWRUP DMIDYKDYHEHHD? P DEHDYDMEGNR YA HJ 3 GHIMHIG\RI64 H) RPSIRMGG\RYX HJ 06
SKUDAVR P LOULP SRYWP HIQAKDAKFK LQ RUP DIRQ GRAXP HVWRUP DMIDCY. DVP DGHDYDMEGI RPHA HIVUYLEZ IQWH' DERRP  SURMR 30 (DAMD7LP HDABDM
RH %MW D SURMRWHS JUHP HW DM DG YL WHWWP VEGROY OQG° ~ P HIQVGRIWR \WHS QUWGE\BIAWVR $ P HIFD

E : LWWUIDG\RHFK DQGHHY WP DOGFRIBMROR \KY$ JUHP HOADQG DR DG DO UHHP HOWVDQG L QKIKP HOVVXEMPAAR\WHWMP VR \KLY
$ JUHP HOAMKH SO XQEH NG DQG D) UHWDAKH\EP HKDYHRUKDYEHHOP XXDE GHIRIDAG SUSIHGOOGGDG DQGL DAID WP HWH SOV GAUHRUDHUTXUG\R
LQMSBNRUFRQAKHDD \WAK\WMP RUFRGEWRORUDD DI UHHP HOARULQWAKP HABEMRARMLYS JUHHP HIMGR FROIGHDIRQZ L@EHILYHOWWHLWKHR Z KLFK SOV CRMID
SWSOHE GINWGRIHDHAMGDQ WP RUFRQGURQR WLVS JUHP HWRUDD. DIUHP HQARULQWIKP HOAKEMPAMRVMYS$ JUH-P HOV

7 KUG3HIROYHHIADIHY 7 KIV$S JUHP HW RARHVRBIEHH WA \WH SO DG WHUUASHRRYH\KFRHARY QG SHIP WG DALIQY WH, QAP QU LHG 3 DM/ ARDATLH
RSO SOXCDNRS WFD!:  DOGQRMQ) KHIHQ H SWWRULP STIHG LVIQMIG-G\R RAKDTFRY HUXSROD). RKMHUSHIRQDQ G DORUHNABEGIUWKWEHH MRUUP H3 R
D0 DMHZ KDARHYHUXQEHURUR! BDRQR \KMV'$ JUHP HOW

5 HBUAMDBIRYOOG:  DUINY 6FKHXBY 7KH' VFBRNUHGFKHEXGY DOGWHAVRRXUAY DGLQ RUP DARQFRQELGHE WHHOQ\KDDRAEHGH-P HG\R ELRDG-RLOM) Z D
WHVFRSHRUH IHAWR DQ R \KHUHBUAHQBMRQ/RUZ DUDQNY/R DY SOV XQEHMAYS JUHP HQA: - KHIHWH\MIP VR D& RQUEPWRURKHUMP KDYHEHHQVXP P D HGRU
GAAUB-GLOWH' DFRKUHERKHGV WA \WKP P O RUGHAUSIR) GRVQRBX SRR EHDFRP SBIMWEM HAR \WHP DAUDOMP VR \KFK &RMEPARURK-UNKP  DOGOD
KA VKPP DU DG GAAUSWRQY DUH TXO LHG LOWHUHMBV B UH HIHFHVR \WHE RMEFARUMP  EHQ) WP P DU HSRUGHAUEHG 7 KHLQ RP DIRQSUIRMG-GLOWH'  VFBRXUA
BAKHOVIVEHQ SIRVIGHG\RBD | ROWHSXSRHR P INQJ QVFRKUAMR Y64 HUXQEHMLYS JUHP HV, QAVFBRIQ) \MLVIQ RP DIRQ GHAMHUBHIBUGRUSHIBLIBDUHQAZ CLYH/
DOGHIFK H SUWO WAHYH/O) DG OOUKWXQEU D) DWRH  FOHBUYIBIHDARADAGZ W \KFK LQ RUP DARQRUDD. SIRMANRQDH RG-GE \WHZ RN SURGRNRAMCH
Z W UASHPARDD R WHP DY ARG RIGVRMHGKHHOQ 1 RMQ) QVRRHGLOI) WKHXGIR WH'  IVFBRKUHE FKHEXBY FROXYM/DQDEP MRQR (EOVRJ
REQIDIRQR 6HIBURUGHIBLI3 CUHWRULY D DEP MMRQDI LOWAKHLQMMR 6 HBURUSHIBL3 DUV

BHYHIFION $Q WP RUSIRMMROR WLY$ JUHP HOAMKDAVLQYDIGRUXGHI RIAHEEGILQD). \IMDARQIQDD MUMGRIRQZ LEOQRATH HAVMH YDIAW RUHI RIACELON R
WHUP DQQ) WP VOGE SIRMMRVKHIR RAKHYDIAW RUHI ROV R \WHR | HIEQ) WP RUSIRIMRQLOD) REHMWDIRQRUQDD RKHUMUMGRIRD , QWWHHYHAKDN
D0 SIRMROKHIR Z RXGS XQEHUCBSTAE®!



/ I BHIQDIGRUXCHI RIFHEEMILQDD UASHRWHIRK SOV KHIAR LOMBY/\AWDAXAK SURYIMRQZ LOEHFROWKHGE P RAI\ 1Q) RUTP MY IWR DV EH YDIG DG H) RIAHEGIR
\KHP O IP XP H WNRP SDINE®IZ W DG SRMEMIXQEHU CESTHE® 2

(GRNRQF 6LICDMBY

D 6XEVPWRGHWRD  F CRENNWENEQ) \WH( GRARQE6LIDMIVIQ* GEDIDNG1 DIRIOLRP P HIHS PMKHE QURP ( GRURIE 7 DQLRNRY/
$ AVRUI) RMH 7 UHDMY) \R RUHITEDQ) WHRIHDARQ H HRANRQ GHIYHY RUUFREDIROR D) FROMPARMIQDMUHE, HPRIRQF P HI)/ DOGCRE MEREQ) 0D FRAUHR
FRGPNMIDIHGIQR \WHSOMY (R SOV \KDGEHGHP HE\RKDYHH HIXAMGWMLYS JUHP HOARUID. RKHUGRRP HONVRQAP SDAGKHIE.  LGFOGQ) D) [P HIGP HWRURKHU
FKOQIHKHAR RARHIR . XQBW DQGXQMDKAK SOV \KDGKDYHH HAXAMGWMLYS$ JUHH-P HOARUVKAK RI-UGREXP HWRQSCBHUE! DKOEZ UMK RIJLDOLI(DMHRUD). RKHU

WX P EROH HROMGRUDGROAGE! DSOW Z WK PXAUMHONQMINROWR DAKHQIFDMKLY/$ JUHP HOWRKAK RMHUGRR® HW

E ' HIYHY R DFRS\ R WV$ JUHP HQNRUNMAK RHUGRRXP HWEHDUIQ) DORWILCBOLI(DMHE  HBRRQF WP DMWRQ B HBRARQEF P OAQ
3 SRMMEGIGRRXP HQVRP DVIRP RUB D) REHIJHBRRRQF P HIQVLQMYEHG R SUAHYHWH RUI LCDO) UKL DG SIRRUDCESSHAUDRHR - DGRAXP HQMKDTGKDYHWHMP HH THRW
DvSK MADOGHIYHY R \WHSCEBHUGRRP HOMEDUQ) \WHRUWILCDOLI QDM 32 WILCH® MIHS RPRIWICBOLICQMIH P HIQVRUUH HY/AR DML COXUHWDAKDY (RAEHHD
P HDQA® RUHBRURQAD WSIRGHG

SUHP DQEHUR SDIHIQMMRID® GIVEDONG

J1:,71(66: +(5(2) \WHSDWAKHHRKDHDAMGWLYS JUHP HOMRBHGO H HRIXAKMGDYR WHMI LIAERYHZ UMKD
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&HUWDLQ 'HILQLWLRQV

SSFWLRIQDDYD FWERRS OPQ QWR IOW W L IDXVGLLEW H V WR. R DWKOHRIEDUAR FH B @DREWU & T X
E\ RU EHIRUH RU RWKHUZLVH LQYROYLQJ DQ\ *RYHUQPHQWDO $XWKRULW\

ISEFWXROF KMV IPHH D QW H[ H3X U F BV G W\K B U Q RDXW H Q W. Q DEHON H ULRR B HRBU G DY
BHEFWLRQ F

3$ 111 OLDMCHZY. WKH V SHE 3\H U VIRQR VB KN VR IQU HEWQG L UWRW BRQRWP RUHQWHUP
FRQW R XQBBRIP P ER® Q VE UWRRBZ K L FFRR Q W W R3BEHW WRSQH F LD IWMXGVKL PIR 1S X U S RRWM KG M | L Q ERRLRW
L Q F O XZG& MRIU U HODDQLLYBR'YD W ER D Q* G GHRP P RR Q W UR BH D W YSHR V V HR M/LKRIDZ W& L URIEF DVX\W
GLUHRWLKRIQ QDJHP 8RR LR IVKVBKH U VRCH WW K U RXKRZ Q H UR/IK RSV Y. B B X UE W RIDWRIB WK H U RL
SXUSRVHV RI WKLV $JUHHPHQW DQG WKH $QFLOODU\ $JUHHPHQWY QR 3HUVRQ V

3$JUHHPHQWDUVWMWKH PHDQLQJ VSHFLILHG LQ WKH 3UHDPEOH
3$JUHHPKHOW WKH PHDQLQJ VSHFLILHG LQ WKH 3UHDPEOH

I$QFLBADHHP RENVHWN VL J QPHIHA PHIONQ HE\DVCL J QP % VRIOD OMKMF UKRZUHH F
W K85 JUHH PWMIQR/D Q V | HUDJEM\IL J Q FVHKGHVD Q VA_NULYREF Ul M H PV IQVE O HDOQWG-HEHH U W L GLHA\DRAHEZHHGN
_ _DDGBEFEFWLRQ E

I$OWL &RUUXSWDRRQ@ KMZPHD Q LEHF WS IROLILHBG LQ

QWL .LENEDFRDOAMWDKAXK WHD QL @B D/GW R L&DHIG L D 73V

3 QW L WOIZRNPW D @8 S O L FHDGE HDUHIY OO/RHRDUOR U H D QV L WRIRKS/HIWE. WH.RRHID B MALL | LR WL
UHJXODWLRQ ODZV UHJXODWLRQV RU /DZV LQFOXGLQJ WKH +65 $FW

3$SS O L AMREO$IHBQ W L WDZXR/MD @AKSH) W L WDLZRVDAD D SC5L F DR ® H U Q PSH-HXQWKIRRUL KIKUD/ G
8QLWHG 6WDWHY '"HSDUWPHQW RI -XVWLFH RU JHGHUDO 7UDGH &RPPLVVLRQ

3$SSURPEDQQNUDQFR L VHRHUHNWRHER P S O LIDXQW K R U E ROQWVIRFQBSIHIU FDLS/AS U R RDAD
DFWLRQ RI RU DQ\ ILOLQJ UHJLVWUDWLRQ RU TXDOLILFDWLRQ ZLWK DQ\ *RYHU

3% DODQFH 6KKIDMWVWBWH HD QLEHFWSIROLILH® LQ

3B XVLIQKNMY WKH PHDQLQJ VHW IRUWK LQ WKH 5HFLWDOV



3% XVLQHVYV &RHDMUDBQYV&RQWUDFW WKDW LV XVHG LQ UHODWHV WR R

SHXVLQHVY ERHWRVHUK/H FXVWRPHUV RI WKH %XVLQHVV

3% X VL QHVR'HD Q& DR W KAHKP QW X B B X '\Q GRDUR W FGHDR @ K L FEKD QINQ@ H Z< R U NH Z< R UDNL
DXWKRUL]JHG RU UHTXLUHG WR EH FORVHG

3B XVLQOQHYYR\AHD @Y AP S O RR WHKGHH O B WVE KHS/U L P DARWDONR/W KAIX V L @RHAKWR/ S H |
VXEVWDQWLDOO\ bOO RI WKHLU ZRUNLQJ KRXUV VXSSRUWLQJ WKH %XVLQHVV

S%BXVLQHVY ,QWHO®BNVWXIDHD BHRGHBBMIFWIIRBLILHE LQ

3% XVLQHVY WBIQ GWRKWH PHDQLEHFWIRELILHEG LQ
3% X\HKDV WKH PHDQLQJ VSHFLILHG LQ WKH 3UHDPEOH

396 X\ WXIQ G D P H B SWDHV H QRMDWERROQOVH FMKLA IS O H V HIDQED W U RRIW X HAVBR Q W D BRI @
__ 2UJDQL]BWDR@®Q®RBRZHBHFWILREXWKREHBWLRD1R&R Q| CBLHFVX LLIDE Q Q&R V H @@ BH F \\
__ %URNHUV RU )LQGHUYV

3 X\HU .QGHPQLIKBG WHHWLHDQ LAHFWISRELILH® LQ

306 X\ 19 D W H$JG YD HDU VHHFR\H D Q @K K D QHIH HIF WHRFF X U UFHL Q F K P VAVR D@ GVH YSEHRR W W
RIID FWKDWH Y IR QW W GLHGIRIAD W H W PSO® ¥ VH D B V QUSM U | R VRRE O L J X\ GRIGAMRR Q VV X P\R BMVIUHD Q V
FRQWHPSODWHG E\ WKLV $JUHHPHQW DQG WKH $QFLOODU\ $JUHHPHQWY WR EH

3% X\HU 3DKDHQWKH PHDQIBEIFWHRQIRUWKLLQ
3@ DOFXOXWYVRYKH PHDQIBOIFWHRQIRUWKLLQ

3% . $ KDV WKH PHDQLQJ VHW IRUWKWIQURKGDMHIRQLWLRQ RI 2
3@ ODLP IRWDMFWKH PHDQBBAFWHRQIRUWXK LQ

3&/.$ KDV WKH PHDQLEHFWSRELILHB LQ

3@ ORVIKDIV WKH PHDQISHFWIRBLILHG LQ

3 ORVLQJIJKDWMWKH PHDQLEHFWSRELILHG LQ

3@ ORVLQJ 3XUFKDVHVEWLFEHD Q LEHF WS IRBL ILHB LQ

3@ RGHWHDQV WKH 8QLWHG 6WDWHY ,QWHUQDO 5HYHQXH &RGH RI D'
3¢ RPSUHKHQVLYHO\ 6DQFWDR QMIGH- R H D\DGAMIRMWRREN. [LHG LQ
3@ RQILGHQW L DOK,IVRURIDWDRE® PHDQLQJ DV 3, QIRUPDWLRQ  VSHFLILHG

3@ RQIL G H & WIHHAPHIMGY KHA & R QOL G H @ WHDGBWWDNRALRYHPEHU HQW HQ B
DQG DPRQJ 6HOOHU 3DUHQW B6HOOHU DQG %X\HU




3@ RQVIRE WD YR R Q VRHIDSAS U R MROGPR WE A O D U BIMR B W D W IH. FORHBRKY X E P LWWENVGEE! U \
RWKHU WKDQ DQ $SSURYDO

3@ RQW PBIPVQF R QWO B BMHU H MVOH. @ H\QIVERHNG $1X0U F KRONGHUD Q FRIRVWHKOHH [EQ Q\C
FRPPLWPBIQWD Q JWRKIQBK O DBSD LIRE\Z K L B3 X U F K HW\HHBWER X ROV WHW & i ODHULBHGI WY B OLDENQ
3HUPLWYV

3g R U U H F&ADLGRRI HOW W R P DG U L VIRGRAV KIRW U H A Y E RQIKOL WRHUIRER SHUBVE M G
3HUVRQV RU DQ\ *RYHUQPHQWDO $XWKRULW\

383$)LUPHDBWLFHZDWHUKR 3 Rl &/KR EHBAQ D B/GRH UL @ R \Q DAL RIGIF 8 0® EF-RX
ILUP LQGHSHQGHQW RI HDFK RI %X\HU DQG WKH 6HOOHU 3DUWLHV DQG PXWXDOC

3837 KDV WKH PHDQLEHFWSRRELILHG LQ
3@ XVWRPHU &URV YV’ 5D M UMIQH 1P D\ DBHIF WS IREL | L HIE L Q

3@ XVWRPHU *, X\U' M UVBHHR/H D Q LEHF WSIRELILHG LQ

SDWDURRP YWH. U \G K @R HDYE B L Q WB\WMQEHEO DIHUM QKGR V W \HGW U DL@LROONQY/H
ZLWK %X\HUTV UHYLHZ RI WKH 6HOOHU 3DUWLHV WKH 3XUFKDVHG $VVHWV WKH

3($° KDV WKH PHDQLQJ VSHFLHHDO WK WRHHHIZGLWLRQ RI 2

F*HEWHDQVWHK V S\HEFRQE H U \DRYDG D \B HW KGRXSAD L F D IVGRE Q L J DMQLFRIDAGEHD L Q BIPRD
WK H DIRSID S S O L MIKE-D FHU B WRIXQKH D IDRBIKO-P R XRIWVF F UK €)6Q S I IOV FAUKHVIMRRE® U U FPZRHIEH E D (
REOLJDIWLEBERERGGME H Q @RWH\DIS) U H H RHRQWWAH B LLGDD/AW U R BHHEW/F X U IF\WW QB WM | H BE B G JIR
W KSHD \ P RQWUKSEK U F IS VAABIQS U R SR8 W DN MBHKW F K IRVHABK BXQU IDHF@ R/ % Q WD\BVGIBHAL KD F X U QVHIRBU G L
FRXBEKVLQ BDVRE O L J D W HR/GRHUFNVNWRNFHRUMIEQED Q N B EIFVHS VL B @ KRR KOHF F RRIQ X\WBH] U VIREDD FID \
WW KHW BQ DR B D 0XHREQHD RE O LJ DW L RQEPD VK RR RN GRUPDH WIVRVL\ER O D Q FCHRE O L J W\ E RE)
DQQF X P E URDW FBH R SRB W RO VRIMX/BK U VRIQH WRKGHRBNH E WF XW K 16 W BE/N DY V X PAKE. RIE O L JDKMED
W KOHH VR/IH UW KG-R ODDFDRUXRQWAK FRCE O L J D @/& RWQK B [PWD U Y ID\BRIWX FSKU R S R B WD/ HMDUDE F UBKKXE S |
|UD QFIKQ F RPGIE] F LW BI [ HK/D GO S IOW IREHD L J W MRHINAR BFRSU G DWE$S3 L Q R DIQIEF F R 30 VDWBW®D
$11L O LFOMAKHBW U VIR Q@Y KEHIHR 16 H O DIHIUMG@RQK R O B W/ HEHD S IMW/IRBENH O DOHUHRQDVDR | | L FRIBRY/S O RRIVEXY
3HUVRQOXD UD QW N B U\ F® Q Q HFMRIRRMW KR U HJ BIQQE D ®E F UXQME HUUHAS/D \PBIKHRALB M Q D
UHODWHG WR DQ\ RI WKH IRUHJRLQJ

YHGXEFWKDOHWKH PHDQLEHFWIRELILH® LQ

¥HIHQVH 1RWVYPMKH PHDQLEHFWIIRELILHE LIQL
3LVFORVXUH &AX\HBXGIHVHD Q LUWM FIOFLILHG LQ

*LVEXVVLRQKBPNUWKRE PHDQIEBFWHRQIRUWKLLQ

32-" PHDQV WKH '"HSDUWPHQW RI -XVWLFH

3($5 KDV WKH PHDQLQJ VHW IRUWK LQ WKH 3([SRUW DQG ,PSRUW /DZ"



I(DUQRXW &XKDWRWHKBVPHD Q6GFWHRQIRUWKLL G

3(DUQRXW &XVWRRBY BHKYHPHKBQIBOFWHRQIRUWKLL @

3(DUQRXW 3RDPHQYWH PHDQIBOIFWHRQIRUWEKLL @&
3(DUQRXW BEBVLWRKH PHDQBBOFWHRQIRUWKLLQ
3(DUQRXW 6VWKDW HPKI WHDQIBOIFWHRQIRUWKLLQ

3(PSORWHQHODRHDRES *HP SO KW 000G H | L R@IEF W L RRY(5, 6 $Z K H WRKGIRIWX E I
WE,6$ %HPSOR\RBGWYRRBYDX0MYIQUW BB AL @ B IVQ BIR Q WWLRDOD VECRFQNK MRV HROWM_LPR SXCDER Q W
SURJRIBR ORIE R W ISHOUFR Q WSIDRWRIBR O SR Y LIRIB®P S HQ VIDRMDRIH R I LW \HRTDXURWAT X L W\
FRPSHQWIRWLRRURILQ MR S H I H FRIPS H Q VN\DDAFIDREH R € LIQV U R Q F B )X0GMMHIO | L VUXULHE |
PHGLBBQ WIDVLRIH V F IR GRHEQ HOLLWIY V X UG IQWFIHED A VGBYHD@WRIQ W L QX HD GVR_ ARG 1S B QVEJH. Q M
SHUT X LO&VIL WOHER_ @ L WONH DEYHHQ H HLR\S\O RO M M L V B/IDROJAMNDXPS S O H XIQGI\W 5 O REPIIQGIRILBRN W HP S &F
UHW L IBHRHQLUWFD ¥ G PG H Q VSHOMVRK® R @ WE LD QV X UEHDAHLLQVIVFIO Z I H WRK® RAAY L WA iH QR
VXEMHFW WR (5,63 TXDOLILHG RU QRQTXDOLILHG IXQGHG RU XQIXQGHG LQVXUI

3(PSOR\HH &HQV XYV KOM WKBIWLHRIDQ BOFW HRQIRUWK LQ

3(PSOR\PBQWHDRUMZ$H U W MEILERO D WRRQRHPES\OR\PEYWRSOR\SHRRAWQ
WHUPLRBWSRR\R QG O>XDGYMAKS S O L/MYAGYEH F LDHIBY GRID QK R XRIR Y H U Q PSHKQWK BBDSLSVD\L\F B/ E
% X V L QH\D\DWRL 8 IIPQER Q G L RIHRG D R\ FZHDQ WWD O RY\H U VKIRXHEW H CHNOL J L ER D Q /D \ P HRIRVY H U
FRPSHQVDRUNFQRD V VLI LRFW XRQDVV L | R FDRBICRRIHH[ H P SRFQ R Q H [ H FFSOM'V V L | R ALOQMBLHRSY
FRQW U B K IWIREFIRAP L J U MW XR®S R U WPGIOR\ B H Q@ RYD WD ®IGD U D V VIPGHROA/G I XKIDOU D V VB WY B/ C
HPSOR\RIOQ WL E IPEIL\WWY DAL VAL LOJLKIAMMUD ESRUWD F WKLGFHHRVS O RI\ B & WD [ E H P DWW WYORHD R HDVE V H
LQF O $®IMEJION D F HYULLO) KRW ¥ X S D WIL IREQ@IGH! D @ R/KN A R P $ H Q VFIRVD LOREIDW U D IR D FLVQLDYQ\BV
FROOHFWLRQ DQG SD\PHQW RI ZLWKKROGLQJ RI 6RFLDO 6HFXULW\ 7D[HV DQG VL

I QFXPEUPABH)QF O D DR H® H GUGIF X P E LPIRUAHIG®H HRGW U XKD UK Bl V H PUHLQIW MZ D \
HQ F U R D PKHPRHXQQY W ARUBHAVIVR @RIMZ UV X R © O D W W LUJDQEP B QRAW K/ B LLDLDIRKMNGQ W HRUHQG Y HRUDVDR.
WLWOH WR RZQHUVKLS RU DQ\ &RQWUDFW UHVWULFWLQJ WUDQVIHU

3(QWLPH\D Q@R R U S R UBIDW MRIAE U R KON B GAFOR. S\DVOR Y & @Y WAKWXNDW Q F R UFS B DAL HRIBW
IRUP RI EXVLQHVV RU OHJDO HQWLW\ RU *RYHUQPHQWDO $XWKRULW\

3(QYLURQPHIMFEDQWDZWFRQFHWXHIJIXOBWR RORABRAQ RWLKRHY Y L U RR @A
UHVR XWHHYORW UR @ HAKMNREM D QW R | H A\ WK V SHR VS R VW B E ] D U GREW W DRWB H® H DAVKIWH [
5HOHIRAWYIHH Q H U W RREQ E\Y I/ RUD XU B\ QISQDIDEH G L ¥ $ RNHFOF QIHPR YHIG R YHHPH G L DME R
PDQDJH PH BMBHORIL WDABLMY B WADU HID WRIHD@W S R BIVIRNAXARI D U G R E V W D QIFDHRIO VOHD ULHB! | | HREC
RU SULRU WR WKH $JUHHPHQW 'DWH

3T X LMW H PPHIADWIND QF D S MW/IRGK\D §)BIU W QRIB N K E B UL\CGKVL BXUQHRYEID U W L FR.B IV\WH B
LQWHKRZMEHV L) QIMU3E VRQ & DQRSWIZRQ USRQWF KRVRRQ Y HU VLRI K DQUHKRW KIRQ W U
REOLJDARER ®D QWX FLKQ WWRUWRIW K H WZLDIGA KHHT X LSMAR HIDW Q IORMR BIYD L & W X FXH U V RQF O X/GAL
DSSUHFLDWLRQ SKDQWRP VWRFN



SURILW SDUWLFLSDWLRQ RU RWKHU VLPLODU ULJKWYV

3(5,.6%511L O'LFOHDH VW KV SSHBFRQN Q WL @R\W K HDWWAL KAV W J HAN. KVHKUF K URVQUVALRAX\E I8V U HD YD
VLQJOH HPSOR\HU ZLWKLQ WKH PHDQLQJ RI 6HFWLRQV E F P RU R RI Wl

3(5,6%$ PHDQV WKH (PSOR\HH 5HWLUHPHQW ,QFRPH 6HFXULW\ $FW RI

3(VEUREF RX®MD Q\KCH F RIXQWMRL FKK M F U RHZS R M3 S R \ZLLWMKIGM F U R ZH @Q\@IGH @ &L \
VXEMHFW WR GLVEXUSHPWOQRIDE FURYWFHWRZGIJUHHPHQW

3(VFURZHQRHD Q@V&% D QIND W L R'Q\DROF L D W VR QRIH QGG KM F U R ZU H H PRI QN X F F
3HUVRQ DSSRLQWHG LQ DFFRUGDQFH ZLWK WKH WHUPV RI WKH (VFURZ $JUHHPH(

3(VFURZ $JUHKPHQWH PHDQLEHFWSIRELILHI LQL

3(VEURZ "HPRNOLQW DQ DJJUHIJDWH DPRXQW HTXDO WR QLQHWHHQ PLOO

3(VFURZGY® HD QWM F UREZS R GLHS R \ZILWWKIGN F U RZH Q @V KM F U REF R XOQW\X FOKP R XRD/
LQFUHDVH RU GHFUHDVH IURP WLPH WR WLPH DV SURYLGHG LQ WKLV $JUHHPHQV

J[FKDGFNP HD QYo F X Ul WKBIGFRI DY P HQ GWHRG HAN MWKIUEK MKEH J X O B WR RYG
WKHUHXQGHU

3([F O X GG L PHMDYYERK V L Q N AWV OR8S/H U DRABLHRIEHUUD QIS VI L O L B W /KK @4-4X V/ L
D QW8 KR P H Q4N D G\ K L QLHAO YOE@LERIVWDMAMRMQYR A H\DIE&H U | R B FOHIE H O DIHURMAVE VI L O LI B WHR/O
&DOO 3RLQW &XVWRPHUV DQG &RUUHFWLRQDO &DOO 3RLQW &XVWRPHUYV

Y [SRDOQESRDWRBEDQFWRRRQYYD S S O L BEYHI HJI X OHD[\S R QW \H [ SRRKPH B[ SIR U

W U D QR A 8 RWRAW RW 1819 L \V§ WERMWHR\R &' ¥ U Y ¥ RHW RIWUHF K G D BMDF O XGEBM SRERQWBBROB 6 ¢
WKBWHUQDUWDLRGDPYHIXODWIRQV & ) 53DUWV  WKHSRERQVEHRROYPWI 8 6 ¢
WKHSRYBPLQLVBWHIDVODRERQV & ) 53DUWYV  WHKEBEZWGPLQLEWHEHEGIS DU WRPIW ¢
7UHDVXULRARUHSVYRWQWRRE & ) 3DUWV WHKBZDGPLQLEWNUWBO®BR UGHRW HF)
& ) 53DUWV RDQRWIEBUWWG\NYBYWHJ X O\ ROW \H [ SRMAH B H [ MRUWDNRRLIFHSRW R R\W 181 L \
6 W D WQINVO XGHIPS RRUWH H [ RRBRWR &R | W 2DHIHY R BVHVE R RO WIIR W KBHD L V6 M/® DUHGMRWD Q VADUA JBLRQU
VHUYWBRY $3HUVRQMO®Q\DZRDQRQ 8RY H U Q PHXYWKEROHLIW O\ R Q@ VS/RRIWH/ H [ SARRILN R\PX |
IRUHLJQ FRXQWU\ LQFOXGLQJ WKH H[SRUW RU UH H[SRUW RI DQ\ JRRG VHUYLFF

3)'8%" KDV WKH PHDQLQJ VSHFLHMHDOD WK RRHHSHIZGLWLRQ RI 3
3)LQDQFLDO 6 WDW WKHQRWD Q LAHFWSIRELILH® LQ

3)L[HG 3XUFKDR/DHV3WKHHP HD Q LEHIF WS IROL I L HES L Q

3)RUHPUIQ FLACHD QYD QR I L RWAP SORIBERQ 8 ®BY H U Q PHXQUKIRIR @G H S D U \D B H QRF
LQ VW U X P IQNUCHOREl @/0G W@ W HRRIZDBIVE H  F REQMLUERIOQR HIG RIAP S O RRBISHX E OQ W H U RIJWD R Q X
DQ3HUDEWIL@® || L FLICSDFREVB EHKRDRY X FXRQ 8 RY H U Q PHXQWKBRUAMS D U N PHQMIQ VW U X F
WKHUHRI RU IRU RU



REHKRDRS XEDQW HU RWD R QFEDYS R Q LS\VCLWFRUG D QS D IRWI\L FRUBDIDQ G IRADIDS Bl UM F O X G GIDIF D \
DQ\ RIILFLDO RlI WKH JRYHUQPHQW RI WKH 8QLWHG 6WDWHYV

NYUDXFGHDRRPPR@IUDREQWH USYGIMKHEE R IW KKV IRWHIO D ZDIWAK V S\HAF KRHD N LRIV |
UHSUHVHQWDWLRQV DQ{J WD B 2B K WHHW & H W RMRWS KING 6 HQIDW . BBIVSH AW WR G X\ H

3)7& PHDQV WKH )HGHUDO 7UDGH &RPPLVVLRQ

3) X Q G D P B @ SUDHY/ H QP D\ RFROM\H FAKUHY B O M V HEQQAED WL BROAHLOMPBEA OTHIGAR Q W D (
6HFWLRDUJIDQL]DQERRBW D Q GBLHFW L REX W K R B BAW L REL R& R Q | GBLHFIVK )WL DG Q Q&R Q V HEHW W
_ _PAVKURBKMFWWLRQHIJB®RPSOLPBFWL RIWRRGLWRQHBY R BV V HEWHE WL R @ UR NRHUQ G HDQEH F W
_ _F3ULYDF\ DQG 'DWD 6HFXULW\ ,QIRUPDWLRQ 7HFKQRORJ\ + 6HFXULW\ ,QFLGH

3*$$3 PHDQV JHQHUDOO\ DFFHSWHG DFFRXQWLQJ SULQFLSOHV LQ WKH
3*'35" KDV WKH PHDQLQJ VSHFLILHG LQ WKH 3 QIRUPDWLRQ 3ULYDF\ DC

#*HQHUDO 5 :K®SWKH PHDQLEHFWSIREL ILH® LIOL
#*HQHUDO 6XUYKDNOWIHIPROG Q LW FIOFLILHG LQ

*RY H U Q PHKOWKRBH VY @8 Q L \W§ WGIW 8 WIRIIGI U WR @ R B B ® H U QFPS1 R)OV WWXEF® IO K/H |
RWQDXWKPUHGFFRP P LYN QR MR] H G FLQ/ING P L QLL WHY[WEF W W XYGH. 6 HD DV GRW LUAHI X O R WY
DXWKRULW\ RU SRZHU DQ\ FRXUW RU WULEXQDO RU DQ\ GHSDUWPHQW EXUHDX

*RYHUQPHQWDKD3IWRKHDPHD Q LAHFWS IREL | LHG LLQ

X DUD@PWIBDIKZY WK V SHE@S H UV P@® QJ X D U DRIW KD\ P HROS\H U | R U RDRWBIPF R Q W L
REOLJD@WH R RHE Q\H E R/& W KIHJE LROID @R W I8 H U \RRJE D QR W IDRW D Q JAKPHHUZAE HIGWH W H QWM& E O |
R W WHKID QRBK U VARR@Y KEHD VRID QS URPRMID G HUW D X BRIV RW KDW KH E R/ W KIHIJE LRON. WRKE O L 1LRW
SX UF IDIRIE O L J R DHERDX FRE O L LRW 8 X U F IRIDHHDWH/ ¥ QUGAH W F X P VW HIINEHH V L RS E B FRE O LW
GLVFKDUJH RQH RU PRUH RI LWV REOLJDWLRQV RU LY WR PDLQWDLQ WKH FDSL

*XDUDQWHHG" 2KEDDVL WKL R B Q LEHIF WS IRL ILH G LQ

3+ D]D U GREV W DRHFTHD/QV X E V WRDIVF HRZ D OW K R W\ H J X ODIMYHEEH 16 @ BIRSU RWKED VI R
OLDEXQGW®{Q Y L UR Q PIHAD WID\G H H PHBGH@IQ Y L U R Q PIHARWEDDQAR Y H U Q PSHHXQVKIRWER MK D] D U G
SWR[LIFFR QW D P E\DR@IW/ WED VWHQ X LV D QR O O XRAUDROUAZ VWK P LIDHDRIQ LDAIGQ F O % 6 W\ RDOY
SHW U RRMHRGPFRM B HOW QLU D F\R LIR QS U R @&/ FWEHRRO \ F K O RELLLISQKIHVR3HRE V 3 & %Z D V WDHAE H \DW B M
FR QW DEQR @ OBD/W H $ HDAER O\ |0 X RAXKEIVOWBQE6 V G L R [ DADRIRLROMSQIGD G L R U R W\ W/ IR QLFL
UHTXLUHV UHPRYDO UHPHGLDO PLWLJDWLQJ PRQLWRULQJ LQYHVWLJDWRU\ SI

3+ HD @WHBIZVP HDRY\D Z V H O DWRH@IDMLKH J X O D WRHD \DXH HP E X UR/BI\R M@\ U X B\ ¢
IHGHWKQ BWDOWEH QRSN Y 6 & Q@ QIEQGIJX OB WRRRYOW R WHIEN Q BEYW REHW BDK EWHKHG F
$QWL .LFOWNEDWNSNG & D E DQDAMIXOBWRRRVWBWHGXQRRB QY KSIQW L . L FOWEDWNFANH:
IHGHUDO




FLYDO&®DI$SEW 8 6 & D QIEA® J X O BWR R R OW B Wi 6 XGCWGMAF X SD\WDRMEHD @AW 8 6 & 1

HWH D QEEQ® J X O B WR R QW R W/ KX KIESASUDERH OCHUUR LIMAX V L QHW KHG H BB GU X D Q&R V P I$WWF
86 & HWHDQBWAJIXWSWRRROWBWHIBYRGHUI WISKEGHD G WHKYLAFM 8 6 &  HWH D QB
UHJXOBWRRFOWKW H 8 XJIQ&G/HE K DS SO LFIDAR KNV K L WsRMD WK Y Q | R U F HPGIRLWD LV WY W L R
,QIRUPBWILRMOEH F X UD AWMV W WG U HI @ WL DNOLE DERFEN V S O3 MWWELHIRIW HDUQVR. P O 2 W Q\BW
/DZVRY HUW KELF H @\DRIS B W IRRRID L QQLIF B R U DMKEHU RIMRARMS D W K R/GIRIM DB O OR B0 L QQ.F PR UDQ
SDWKRGIRIMLFWWB LPLQLOWNGILFHNWFR YN 8 6 & D Q ®D Q\H G HRIWDW DIWIS URK L EU VR ®
3D\PHQW 3URJUDP LQFOXGLQJ EXW QRW OLPLWHG WR 8 6 & f DQG VLPLOD

3+.3$$ PHD QRO O H PWHKAHDEM\Q/¥D QFRIUWDBEQGERR X Q WHFEROLWD Q@ KIHP SOH P |
UHJXODDARRIQYGD&EX S S O H FEN O WHHIHG Q@VIIR UP DWERQRIRRED L Q+ HD GW\R IW K$#P H U L 5B BR YBIQ
SHLQYHWWWHQW3XHEDZLR D QIGAY S O H P FUGI\W XRQIAK HIQD FEMA | | H F IVQIBW D KD P H Q GUHRWR L RVl
WLPH

3+ LUBWRHD @MW KGD RIH[S L U RWMHRGP L @IVKEHR @1 \E HR IW K7H) D Q VANWLYRED H M H FZHL §
UHVSHFW WR WKH 76$ (PSOR\HHV RU E WKH &ORVLQJ 'DWH IRU DOO RWKHU % X\

3+ROG 2URGHDWRY DQ RUGHU IRU 7THVWLQJ WKDW KDV EHHQ SODFHG ZLWE

3+65$ FWP HD @Q\+HD UW 6 F R W W R BALEYRRY H B F@ WV D \D P H Q (MHE KUHX (HGH J X O
SURPXOJDWHG WKHUHXQGHU DQG DQ\ VXFFHVVRU WR VXFK VWDWXWH UXOHV RI

S.,PPHGLDWHONMPEHRHDQYXVERQ@G IHLURUKGRS®DLY HEWRGBLEOVWHS SDWHQ!
VWH S E RRMMHBW DVWKHU RRWICHU VR QDAEORZ KW H IE UL RWKIHAR W Q VOVLHAU J U@ @® FOIUH/G
DQG D VSRXVH RI D JUDQGSDUHQW RU JUDQGFKLOG

S.QGHPQLILVHEBH®MYWWVKH % X\HU ,QGHPQLILHG 3DUWLHYV RU WKH 6HOOHL

3 QGHPQLI\UQKD3DWWM PHDQLEHFWSIRLILHG LQ

3, QIRUP DB WI YRIBAH F X D XWP HDR®@G S O UMZF®IQ F H WEHOLY 9B R W HFUNRLFRHQAMYINEL
VHFXRBWUYVR@IRO P D\@ERQYTKHIIE S O L F DEBGWW R WHISWLKY/DZ\E U H QRKV L | L/ DZWIMRER/FH/ B B X
Q X P ESHUR W H B WAR(@ * H Q H'(DDVEU R W HIFFWEE'BG” W KBH ' D W3DU R W HEFPWL R G HTUDDDG RIP P L V ¥/ E WQ
*U D PH D PO LEOFHMW K B LU H BH B/R USF WG § B LDJQISF F X USDUMIE WL BVQ V CSIFWIVREDR/GIV XPUHRUW H B PAL R D)
JRYHUQLQJ HPDLO DQG WHOHSKRQLF PDUNHWLQJ DQG DOO UHJXODWLRQV SURP

3, QVXUDQFH BRY MWFK.H \PHD Q LEHFWIRELILHG LQ

3, QWHO GHRWHRIND\Q QD QBAQ W H O DB SWKIVME\Y F O XA LUEIDVW R W U VE H IDHBW |
FRQIL G B QLIRS L B WVRUPDQIERRY. KRD V W E W X BVE IDUDING/V I L K 6 GM IS L | RALUFD GHHF USHFWWYLS D W
D QSD WBIRS\O L F DIWWRIQG H WIJEDEHP HAH U YPLIFBINWU AHHO R J R R U S RUIDPHMHR P DQDP B BW KHRX
LGHQWHPEDWRVRYQ VL DAMMD P LLOD BWES S O L ADRHRYYRHWKR U HJPIQED B R G DVV® FWEB WU |
LYFRS\U IJGRDWAR UN'Q F O XGRUQZ ¥ UE W HLRPHIMIDPUIHH J L V W D Q & LRRQISHIR W HIFQWDHE OSBUHAES\BX]
UHODWHG SURSULHWDU\ ULJKWV RI D VLPLODU QDWXUH

S OQWHUIDFWWEKH PHDQLEHIFWSRELILHG LQ



3, QW HBUHLLAL RRKED QY YSHH U ER GL QR@WQSKU H H P' B @AMQKEQ G R QU KHHD U R ILIMAJKRMO R V DQIOHQ G |
WKH WHUPLQDWLRQ RI WKLV $JUHHPHQW

3,23VPHDQV DQ LQ RIILFH SKOHERWRPLVW
3,3 $JUHHKDQYWWVKH PHDQLEHFWISHRBL ILHB LQ
3,56 PHDQV WKH 8QLWHG 6WDWHV ,QWHUQDO 5HYHQXH 6HUYLFH

3, 7$VVHRHWDO RRPSXWWRBW® B GHED W D B3\GOV. FDMAVRYRHW A/DHIUHZHRUM V WIDRVX VR ) B
VZLWFKH¥?XHWYZ RB RS XQMHAUHRTXN S R N QWW 16 PDYWHDP P X Q L FDWVIIHRM& OV K B UR U P\ W RQ@RTORIS
LQFOXSPLWBRMIDQRIWKRUHIRXEBVLUPZIVEH HWRA VP LG D/RWEOU R/ O D @ HU® V WIJEW/KSHIM L S B §
DVVRFLDWHG HOHFWURQLF HTXLSPHQW DQG VHUYLFHVY RZQHG FRQWUROOHG XV

3,7$5 KDV WKH PHDQLQJ VHW IRUWK LQ WKH GHILQLWLRQ RI 3([SRUW D
3, QRZ O HRIEIHO GRHEH O O R YD H B B D QYVOHF WIXQRZ O B QYN Q R Z OW GZDRK O 8 D V RBt

H[S H PMRDGEHH HRE W DI NHHALD V RIQDTEA BV WLGRHX V L QRH{ DV DIV U K RPGIDLAR J DBON HEYKHE L&QU DA O BIlQQ F
'f2UD]JLR OHUYH 2]NXV DQG (OOHQ %HDXVDQJ

3/DERUDWRU\ KDRFHWYKHVPHDQIBBOFWHRQIRUWK LQ

3/DZ RB/DZVP HD QQN\H G HUWY VR A L F LB D AR BRQV IOHDW W D WK QAHW LSUX ) REFFOR-P
ODR U G L QFORYGFHE LG ME RHUKBUDUD H J X O D WQARMS! T X L ULW/P/H®OE FIVGRSSWHRP X OUPSWHGPRBW K B
SXW LQWR HIIHFW E\ RU XQGHU WKH DXWKRULW\ RI DQ\ *RYHUQPHQWDO $XWKRUI

3'7° KDV WKH PHDQLEAHFEWSIRELILHB LQ

3HDVH $PHQRPWQWKH PHDQLEHFWIRELILH® LQ
3/HDVHG 5HD O KR SHKBWR H D Q LEHIF WS IREL I LHIE L Q

3 DEL ®RIBW\DE L OR ML @V WK V SVHEQS H U VIREG H O D ER @ EVW L J R W X F3®! U \RRIDON L C
F K D U RRBAHA/F U IZKWM MRKQIRIRQX Q N Q DAY RR & RIGIW L PIAXKIRMEE V H F M B RG\M Y HWLDWS E DWE ISIDER/
XQGLVDFWHRMGDFFGXRGORHFREKHQVKKXW XYHYWHGY H\OLRABLB W6 GT X HEHDRMXNER WAH U
GHWHUPLQDEOH RU RWKHUZLVH DQG ZKHWKHU RU QRW WKH VDPH LV UHTXLUHG )

YLEFHQWDW WKH PHDQLEHFWSIRELILH® LQ
3.6 PHDQV ODERUDWRU\ LQIRUPDWLRQ V\VWHPYV

3 RVVRWDR®®VEBDY D DI HVWIRIQGW Q D GW LLHAL W@ FALW SFHPHNQBH/Q 1/ @ F O X G MR
LQYHVWD QW LIR@YBHD VR HHRQBLVE X U VRIIFR R QNOIBW KSHR | HV VHLIR'Q DDE L R E O/ IL HDGVH. R
M X G J PHIQRIDWD LFUR Y MGHPY V\HK/D. QG OSOGH. B/ F BIR QDR KH W 8 Q VD BVE&W K IS D GMKIDARDAQ G HP Q
3DUW\

30 D W HEJG DIOU VHHFRVH D Q @F K D QHH HIF WH R B\ X U UFHL@Q F M P \RWIN\BRWHF W K W W D W H |
DG Y HUW KEX V L Q HY M FRROG®RWLHRVQR GRS M U DRUW RAXWV L Q/HDVDADZ K R RII% W KDWH Y IR QO W W (GLHDARL
PDW H U PBOQNYE CRHEHODIHH Q BLIMBM\U | RAKR EO L J X\@ GRQMRR Q V X P\W BMIUHD Q V B R O WRI@ B\O\DK
$JUHHPHQW GLVUHJDUGLQJ VROHO\ LQ WKH FDVH RI FODXVH $ DQ\ FKDQJH H




UH V X OWRRQD U L \RO@ID QR IW KR O O R Z DK D QLU GWKIHHKQU B BR Q RIRIQAD QF WU BB W F X URLDULNHHQVR/O
SUH Y DLW BDRRAIK U U K QWRHY H J X OR B/ROL RALE 6 DVWELFRYGHR & K/D QW KRAKHH W MG MBI Q H UDD IGHGF)
L Q G XRWQG X VRVRJD B KD U N H@VR/L FAKI4X V L @ B M U DRADH® D W & UD DR YWM BR) b1 B K D OFDIKAR \RDLEDARN
DFWIZ D WZ K HWRIBIRG\H F O RWHHEU U REENPQURNZRBY$$3 HHYHQWKD QUHV X OWRWABH H F X R/INRK
$JUHHRUQHD Q R X Q MHPHHEDMAREHR Q V X P PRIW KRIQD GR\DE/R W H PE\GVKAMIGH H P H Q W IRR% X \ FRUL \
$11L 0O LRO/GHVF WW R GEMIDQE (@ CBHDURAR QR IL V$ VI L O LVDKADAMA T X E WIHKELMU H H FRRHOQWARZHY L VWM T RHRVAAL WK
ZULVEW @ GPQX) HRUD W W U LVEW WEDLEGEMEU(®E H O CHIMAR DINGD F WL IR IGI WIRG B F W L ® RMR X \ HDLW K K RRC
FRQV R QMW KPH U B L OBAMWHOAX V L QHRHDVQ M V W L PHY W/ H YW [3W R RIQ ¥ RV IR FDR/VE\DRQF H Y HROUWK B U Q
SUHGLFRQR @HNVU HRG SQURR R D | WHKSH UHH P B WU R Y MGMIGXHD G H UPD X@ & X A B X OWK DQCREN
H[F O XSUIRSY IKREZ G YNHMD MH F H S \W R R @AD QCHHREL] R LFQID X D'W K U RK\ K IARYS SVOW HH W W GNDRNHK | HRF
FKDQIMGLVSUR S FOUBW HRIGIBIRYEY 04X \V L @/HDVDAIZ K R DI R P S DWW BHG Y H.WP\SHVAVEHK | HREBAK D QKIDHR/ ¢
RWKRB SDRS HV D WIKOD G XIVAKL MKHX V L @ B M U EWMIYNLLAIRF RDRGW U S RYGHMWY H U B K B WD W H
$GYHUVH (IIHFW KDV RFFXUUHG RQO\ WKH GLVSURSRUWLRQDWH DGYHUVH HIIHFV

30DWHULDO BRQWWKHFRHD Q LEHFWSIRELILH® LQ
30DWHULDO &DMVWERH WP HD Q LEHF WS RELILHB LQ

S0DWHULDKBD\WKH PHDQLEHFWSRBLILHG LQ
30DWHULDOKBDWUWKW PHDQ LEHFWSIREL ILH LQ
30DWHULDO REQG\RUH PHDQLEHFWSIREL ILHE LQ
30D[LPXP ‘&POBV WKH PHDQLEHFWIRBLILHE LQ
30HGLFDUH DQG OHG LK\ GVEHRIND@MHFWIROLILHG LQ

3IHW_3DVPKHDOMWWKH PHDQLEHFWSIRELILHE LQ
3IHW 5HYHQXHVKH PHDQBBOFWHRQIRUWKLLQ

31HZ 'U\ /DERWDWRWKH PHDQIBAIFWHRQIRUWK LQ

S1IRQDVVLIQD KON WWHPPHDQLEHEWSRRLILHEG LQ

32)$& KDV WKH PHDQLQJ VHW IRBRKW ® K HPEBOWEMIRQVR | 3

32.* KDV WKH PHDQLQJ VHW IRUWKWKURKGDMHIRQLWLRQ RI 3

2 *'HWHUPLI @BIWQRE& AW H U PILLGRIWIHRICRH, Q V S HFHVQRIWDRH ** R W KH'S D U WRPHHDDW
D Q-6X P DAH U Y MAKEAML WK V L Q R X \ IRUD QR IL VB VI L O LOVEBIVX E MHAFRERHR U S R QDWHIS U U WM P 38 QW
GDWMG\ DPRQJ* 6HOBBIWUH@EHO QBB O XGWR FFHYVRES O R WL V FRRIDWQ H E WMARKZAU D Q V
FRQWHPSODWHG KHUHE\

32UGHHDQQLQMXQRZWHRKHRISDSUHOLFRWBUP D @HQWH P S RIWHDWW UPU QU RO
VXESRHQD YHUGLFW DZDUG FKDUJH MXGJPHQW GHFUHH RU DQ\ RUGHU RI DQ\

S2UJDQLIDRAIDRFDEIDVYRNUW IRLRPWH S FEVO REKRWW IR LRDMHR E R Q DWU QHIR B @Y\
JRYHUQLQJ GRFXPHQWYV




I2XWVLGHKDWWKH PHDQLEHFWISRELILHE LQ
33D\PHQW 3URBDRQRY FROOHFWLYHO\ *RYHUQPHQWDO 3URJUDPV DQG 3
338% WDV WKH PHDQLQJ VHW IRUWK LQ WKH *+D]DUGRXV 6XEVWDQFHV’

33HUPRMDRE®S HURUWQ F®& L FHODAHH P HRWAF @ E RV LU HRD WRDUFTFW H @ WD QL RIR DV
Z DL YH{[W P S VF IORI@® UFR@PHBI RS\ R GHIQ W LOLXFPIERI BR\GOK W K R UL HT WAVRKKGH @ @ V V ERDBOARYHU QF
$XWKRULW\

33 H U P L(V@ WXFSE U TPGFHEW W D WO RED [ HWS H ILVDVH V \RPBV BVRY H U Q IF K Q WIROW &/ X
DQSD\D ROWHKHP R XFOWD O LISIZ W FRE HLER QW H@W RIG LA S S U R SWIRIFW H G LRHIFVK D QRALIFW i U L [
F D U U B\GLPTLVONDMOUKERU\\RLLADIF X U@VHREU G L DR XV L ZH\L DK FUGINDADREHD L J I\WAARBED \D B R |
W KHD RV DQ/HF FR Y H QIDROONGL WH R U HBW HR B @ MXP E IDINERAHMH B LRCDAUW H H ¥ RIKGRY RDG Y H DV H
FXUWRFEWS BQYRMRIW KHD VHGBO R S H@WR D W HIUH \DDHF@W KWL VRSV K I W HRIBIY MA@ GDFWD S LR/
RSHUDWLQJ OHDVH DULVLQJ LQ WKH RUGLQDU\ FRXUVH RI EXVLQHVV

33HUVREDQV DQ\ LQGLYLGXDO RU (QWLW\

33H UV RMIRO P DRHICRIIPL Q IR UPW WD R@H Q \R WIH B BWRGINW S HDERED DO L Q WIRG D W

SHUWRJF OX®IAQ D PWWRB/RRUHF R P E L Q DMRRVGLIDUR U P B ME BQKAX VL G B RW V HGRG H Q AR Q\VRI
S U H F IOR-FDSWHH \LRYE O XGDHODIG G WAN © H KR G KD IPWKU P D MQ RIS E RGIK A VB R U P W HR 0D
& ) 5t DQSHUVEBQUIDE H | L QANGH3 5 D Q\S KiHH O QW WA PG D®! P HOOVDWIEH J X O RWILKRQNR S
8QLRQ OHPEHU 6WDWHV RU LL LV JRYHUQHG UHJXODWHG RU SURWHFWHG E\ R

33)$V KDV WKH PHDQLQJ VHW IRUWK LQ WKH 3+D]DUGRXV 6XEVWDQFHV~
S3KA\WLFPBDRDORGERFWIRHGLRBWWHRBGRKRYIRH QWOJIRIGBGH QR FLGRFRWIRB G L

PHGLFGRFRRSIWRPRIBFK\LURSHBRWRBIQWPSH RIHVFRE QR BIXW L RIER V KIHNDV R B B Q Bl UWMK/HD F
IRU WKH SXUSRVHV RI WKLV GHILQLWLRQ

3., SBROVKQWWKH PHDQLEHFWIRELILH® LQ
33UH &0ORVLQJ I V3WKHRBHD Q LAHFWSRELILHG LQ

33ULPH /DQIGMDRWKH PHDQLEHFWIRELILHG LQ
33ULPH /HODMHWKH PHDQLEHFWSRELILHG LQ

33ULYBRO L FRAHNVEYD FH{WHEB Q QO HYUMWBWB U H VEHQIW DR O REDY R WD § § O L WIREKZHX V L (
LQFOXGLQJ DQ\ SROLF\ RU QRWLFH UHODWLQJ WR WKH 3URFHVVLQJ RI DQ\ 3HUVI

33ULYDWH 3KRYUWRM PHDQLEHFWIRELILHG LQ
33URYLGHU $JKBMPHIQWFHDQ LEHFWSRELILHG LQ

3I5HDO_3URSH UKD/ MMOKHH P H D Q LEHIF WS IRFL | L HIB L Q
S5HIHUHQFEH ,IQDWH WIKDH 1P HD Q LAHFWSIRELILHE LQ




3I5HOH P WD QQV S LIOFOL V WLIRKDS D $HD NH.\DRID SAOQRIS LLGIM H FYVALRLGB R X UH@ SW\GE $ F
GLVSRVNOKBG UV SHUMDRR PQJUDRMD KD ]DUGREVWDGRPAY R X BOM Q W B RRAW K U RXOIKR BRX W (
HQYLURQPHQW

S5 HSUH YV HORHDVEMYB V SHE 8 H U VIRQE L UH PW®R D JFH UL FHHTUX L W \ KKRVORSAHNKFRHOPGEH
HPSOR\HH DJHQW FRQVXOWDQW DGYLVRU RU RWKHU UHSUHVHQWDWLYH RI VX

35 HVWULF W HG® \8 DKWL A M D Q LEHIF WS IRL | L HIB L Q
S5HVWULFW H® \8 NUKLHR @ HD Q LEHIF WS IRDL I LHIBE L Q
SBHEXULW\ ,IQFY GHKHNVP HD Q LEHFWSIRELILHG LQ
S6HEXULW\ 5LVN ERVHVKRHHW Q LEHFWIRBLILHG LQ

S6HOOHU . QGHPQKDWW® KD PWDRVEHIFWIIRBLILHE LQ

36 H O DHWIE@GVY B O DH D B U KRS O R %WiHHQ 13 OLIMKIDWAS R Q VR D HEW D GPH G L VR € WHIR/E
UHTXWERH® Q W UWRNWGHEDED URQ WV LO L RW KN U IRRURWE H B RID @F X U IRHUR WP%IXJV L QRHSVOR \ HRI
DQ\ VSRXVH RU GHSHQGHQW RI DQ\ VXFK LQGLYLGXDO

36HOOHU BEDVHMKH PHDQLQJ VSHFLILHG LQ WKH 3UHDPEOH

3BHOOHU KDWWAKN PHDQLQJ VSHFLILHG LQ WKH 3UHDPEOH

3BHOOKDOW WKH PHDQLQJ VSHFLILHG LQ WKH 3UHDPEOH

36KDUHG &XVWR PHOV $W R R XFHD Q 6GLF WHRQIR UWKLL Q

36KDUHG &XVWRPKIVSWKH@PHD QI6AFWHRQIRUWKLL G

36 WD QBW G HPUWH D QW HWHWT X RDWS H F & DLVF UM Q@ WLUUH SH W/LHA BHHD IR &R FBUEH J XETDAR\D
VSHFLILHG SHULRG RI WLPH WR PRQLWRU D FRQGLWLRQ RU GLVHDVH

3WDUN KDX¥ WKH PHDQLQJ VSHFLILHG LQ WKH 3+HDOWK &D&HFMIZRO GH
BBWUDGGO HDBWWHHRKG PHD Q LEHIFWSRBLILHG LQ
3XEOHRUM WKH PHDQIOIFWHRQIRUWKFLQ

36X EVLGRIDDE Y WK V SHEFQS H U VIRQR V8 K H \RRAXK L F/KK BKH U VAU FRWOQ G L UM K WRRMQRK
PR UBHK E V L G EBIQLHH VIR 7 QRIDCS\ DMMWDRRRRIW KA XX LY W HKUDHYWINGY KDH) J U H LD W H U FRHEDRAURHW KR IVADRCE L
YRWSIRZEZUW KR X W JHFROR R Q W LYQRIWUDGIK. \WWKHHD H FRAGLIRUCH FRABIRIU VIR @ VL @ DR.LOE D B WRIBRXQWR |
VXFK RZQHG 3HUVRQ

37D B HWXPUHD R QU H WX RRRIWP O DIR B H | XROBEW K B UR U PROEVLLR/QW 1D @/RIP BNDVQG O DV
7 D [HMQ F O YDGY@ K H & XDAVHN D RAK IR H RIIEERF O XOGIDPH Q G VHKGIW HERIB H T X WIRH GO HIGMIQAR Y HU Q F
$XWKRULW\ ZLWK UHVSHFW WR 7D[HV

3S7DTRE/D[HFHD @D QD QBOIDG HU\WN MW HDWR U HILQ QRPHRYVNFHO E WHEDAKW RP OO R\ |
H[FLVHYHUDWBRBEF X S DSVUIHPQARQ G BEDUAROH @ YL U R QPXNQVECRAY E B 8 DMMWIROUND Q F 8 URHEZ MWK KR
VRFLDO VHFXULW\ RU VLPLODU LQFOXGLQJ ),&$



XQHPSORGH@EUBBWR S FHHW YV B Q R 6 DWXWAV U D QWH H UV WXIDOBIER® G W H URQD @/G YRED L P
H V W L FROBAWHRGHR]D QN L ZGK I WAL URIEQVG LIVQEEWM WLPHBIR E HZ® R DZ L W K K FRADG HGBIX FRRLBR @ @ F F RK
W DR I QF K D RIBIQN L Q @V KHD WRIURHY L P L\® BMD [HK/D W V R 19 ¥ I WOEIA@MW HSHHQ/DROWYG G LW K R @KW R
GLVSRWRMD & D QAL D E LIRINKSHD \ P HRQDADD P R X R W W\ S3HH V F WLIGEGIIEXORHW KE& N | L QD WU R GXIDAMLQ
PHPERID@IILOLARQNW® OER P EVHREA G LW D BKRBD QS H U LLREBU H VIO QW D/[K D URWYID[ O O R EDIW HRi(
DU UD Q RRPOI®MU V \R DPG HYRXENLQLIDIROD R \§ K H U RVQTMAW U D Q R NEXUFHFHH /W R Q WRUBDV/F MWH UHZ E v
SXUVXDQW WR FRQWUDFWY HQWHUHG LQWR LQ WKH RUGLQDU\ FRXUVH RI EXVLQ

S7D[L@XWKRBHWYPAK QW HUDHOG XN DD G IRUR W KRY HU Q P$DV\W R OHW § R QR W&
DGPLQLVWUDWLRQ RI DQ\ 7D]

STHVWIPGIDQY DOO ODERUDWRU\ WHVWLQJ VHUYLFHYV

37KLUG 3DUW\D&OWKP PHDQLEHFWIRELILHE LIQ

37UDQV I FSMICREHD @ Y W KGRXXSAD L FADRARR YOEME[ S H Q V& W O OGILUMEF R X FW QY X D WY Q
DQG EURNHUDJH DQG DQ\ RWKHU SURIHVVLRQDO VHUYLFH FRVWY RU H[SHQVHYV

S7TUDQVIHUKMHWKH PHD QLEHIEFWSIRBLILHG LQ
37UDQVIHUULQJ 5SPIDDQIUWEHUWDVHG 5HDO 3URSHUW\ XQGHU WKH 7UD(

37UDQVIHUULQJ 5HD XXDBV RGKHR W H DHODAMIF W3 IRFL I L HES L Q

3ZUDQVEMURIIHWHPPABOQWUDQVHWYRBHMHENDWGP R GH O G HO OBIWHDQW® X \ +
VXEVWDQWLDOO\ LQ WKHKREPWMD®WDFKHG KHUHWR DV

376 $(PSOR\PIHID QWX V L QRHSWO/R \BIHIW CELN W K5 8B O DOIHUMY L\RAKEHD R VLLE@U GHHRX S SR IS KVO
3 D U VBLLHRWIIRWI R/ U YALRR @ W H P\S RHD MVUHIR X B IB\V&I KoK D Q VA.NULYREE Bl N H ALHQGA\@ XD @MW K R O RGD\ER |
WHFKQLFLDQV RI WKH 6HOOHU 3DUWLHY WKDW DUH %XVLQHVV (PSOR\HHV

38 URORD BRLEXNW W RPHHRJQ Y QS K\ VL BUDGWKIBW G R P L RRQWROW/R/O RIULNDVDS K\ V L
SUDFDNVKHHE K O RIDQR LVEM L O LR WHIBAVR YDQWBWNVBR QWK H/ FRTUHWO RQYRRUUHV IRHQBIRQD R VWD W
DQWLJHQ LQ WKH HYHQW WKH .VFRUH 7HVW FULWHULD DUH QRW PHW

3:$51° KDV WKH PHDQLEHFWSRRELILHG LQ

3 RPHQAND @WK L PHANDVY R ¥ X V L @REHA L QY GFHA WD F 16D VU H H PGDQMDAR® D U F K
E\ DQG DPRQJ %X\HU 6HOOHU DQG 6HOOHU 3DUHQW
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$VR WHHGR WHSHIRGFRYHIGE, \WHP RMBFHD/S QOO HERWRD) RP . R 23. 2 +HOON ,(F \WHE WIMAEQN  \WHFRP P RQWRAN SDUYDDH SHAKOH R
WHU ABQMKHS FRP P ROWREN  Z DVUHIMAMIGXQE-UBHRIRD R \KHBHRXUMIV( [ FKDQIHS AR DVEP HIG-G 8 QBW\KHFRQAM WRAKHLZ VHUANXLAY DA HIHRHY
KHHOW 3ZH 3R RAY DOGEXV WHHAMR23. 2 +HION ,(F

7KHIRTRZ LQ) GARUSIROR WHARP P RQWRANLYD\KP P DY DG GRHVCRSXSRWR EHARP SOIM $ RS\ R RXUFRP SRIMMCP HYGHS DQG UMBIAMG FHWIFDMR  LFRUSRUDIRD
DVEP HIGHG Z KLFK Z HUH HAR D/RXUS P HIG-GDOG5 HAMIMG & HWIFDMR , FRERIDRY DOGRUP HIG-G DG UMBIAGE O V Z KIFK Z HUH HAR DVRXUS P HIBGOXG
5FMBAMGY Q2 V KOHEHQILGGDY/( [KEW D06 UASHRIHD \RRXUS QQOB HSRWRQ) RP . IRMWH\ HIUHG-G' HHP B 2 XUFRP P ROWWREN DG \WH
WKWR WHKREHYR RXUFRP P ROWRAN CUHVXEMAMR \WHCESTFEGISIRYIMRVR WH* HHDO&RSRIDIRY/ [¥ R \WHE\BMR ' HIZ OH Z KIFK Z HUHHARDARH' * &/ RXU
$ P HIG-GOUG5 FABAMGE&HWIFDMR |, FRISRIDINR) RXUS P HIGHG00G5 HWBMGYA O V DvZ HIDARP HR WHWLP VR RAURWBESQ) LQE-BAMIHN 7KHGARUISIRQEHDZ R
RXUFRP P RQWREN DO SURMMRQVR RXUS P HIGHG D065 FABMG & HWIFDAMR |, FRISRIDIRQDNGS P HIGHE00G5 HABMGYA O VOUHWKP P DUHYDQGOH DO LHGE UH HMHFH
RWWHS P HIGHG 0065 UG & HWIFDMR |, GFRISRIDIRQ DG RXUS P HIGHGDOG5 HABIMG%4 O V DQGE \WHLSSTHEBISIRYIMRVR WH' * &/ HHFRXAUIH\ R\R UG
WD/MY. DQGWRHGRRP HWVFDUH XD

* HHDO
2 XUDAKR H3FOSABOWRAN FRQMWVR \KDWWR FOSMBOWRAN R ZKIFK L KDL DHGALI QDMGDVFRP P RQWRAN SCUYDDH SHMDH
secyil \KDUHY DHGMI QDMG DY'SUH HIHG WRAN. SCUYDOH SHMDOH $ VR -0OY ZHKDG \KDUVR FRP P RQWIRAN RANBEQ) DGR
\KDUAVR SUH HUHS WRAN LXHG DG RAMBIEQY

9 R 5LIKW

7KHKREHYR KOVR WHFRP P ROWHAN DUHHQIVBG\R RGH YRM SHMKDHLQ FROGHRIROZ W \WHHBRMROR GUHRRLY DG DORKM-UP DIWLY\XEP MKG\R DYRMR
RANKREHY 7 KHKREHYR \KDUWR \HFRP P RQWRAN GR QRAKDYHPXP XTMYH YRIY UKW
" IMGHG5 LIKW

6XEMANROD SUH HHMDOGYIGHIGUWKWR KREHYR 00 \WHRXAREOAQ) \KOUW/R \WHRXUSUH HUHG WRAN DQG\WHS P HIGHGD0G5 ARG HWIFDMR |, FRERIDIRY \KH
KROHYR KOWVR WHFRP P ROWRAN \KDOEHHM@GWR UFHYH RQDSUR IDIPEDLY \KFK G YLGHI/D0G RMHUGAMUBXMRQYLQFDK. \WREN RUSURSHW Z KHD DVDQGL G-ROUWG
WHIRQE, RAUBRDGR GUHRRLYIURP P HVRWP HRXWR RXUDKHVRUIXQG/GI00 DDMEGIWHH RU 1 R AVGHIB/KDHEHDSAGWR KREHYR \KDHR WHFRP P RQWREN

MGPHRXULGFRSRIDIRY G (R AYIGHIG/ DUHDQIALSDMG R EHG-ROUG RUSDIG LOWHUDRIE®D | RUAHIEGI XMUH
/ ITXIEDIRQ5 LIKW

$ 1I\MUSD P HOMVR FUHEARLY DOG\KEMPAR 0. SUH HHQAODTXEDARD GWROMRQRUZ LQAQ) XS WKWR KREHYR DY \WHYRXABOEQ) \KOW/R RXUSUH HUMHG WRAN \WH
KROHYR \KDWWR WHFRP P ROWRAN CUHHQMBG\R \KOUHUDLE® LQDUR RXUUP DQQ) DAHNDQG | XQB/ DDMEG! | RUGMMEXNROWR KREHYR \KDBVR WHFRP P ROWRAN

XSROWHOMXEDNRQ GMROMRORUZ IGAQ) XS R RXUDNI O
2 \MHUO DALY

+ROHYR \KDWVR WHFRP P ROWRAN GR QRAKDYHDQ. SUHP SIVH \MEVFUSINRY UHEHP SWRQRUFRQYHMRQUIKW $ @R WH\KD/R WHFRP P ROWRAN PXUMD® MKXHGOWG
RAMBQEQ) DUHIX® SOG DG CRODWHIED!

6S-ADCD HMYV

7KHS$ P HIGH5D065 FABAG& HWIFDMR |, FRERIDARQDQGS P HYGHEDOG5 HABMG %4 @Y VSURVIGHWDAH F-BADVRKHZ DMHUTXWBGE @7 \SHADCP HIMIVR \KH
WRANKRTHYP D R EHFDBGE. WHRKOLWP QR WHEROGR



AQUHARY WHEKIH ([ HAWWH2 [T1IFHU RUB. WHERDGR QUHRARLY CRNY . SXUAXOQAR DURROMRQCSSIRYHGE. WHO N LUP DRYHYRMR DP DMWY R \WHZ KRPIERDWG 2 QD \WRH
P DMLY \HNVRW LOWHQRIFHR  WH\SHADCP HHMY) P D BHFRQUGHIHG RUDPMG XSRQDADVEHADCP HHIY R WRANKRTHY

1 R&XP XO\YH9 RN

6HARY R WH' * & SIRVIGVWDMHFHWIFDMR L(FRBSRDNROR 0Q FARERIDIRQP D SURYLGHWRANKRCGHY/Z W \WH U KVWR PXP XM YR LQWHHBRNRQR GUHRRLY/
7KH$ P HIG-G 0G5 HABIMG & HWIFDMR |, GFRERIDIRQ GRH/QRABURYLAH | RUPXP XOMYHYRMY R \KDW/R \WHFRRP P RQURAN

' HDYZ DLH$ QW7 DNFRYHY/ D2

. HDHD' HDY DHFRSRDIROVEMPARGHARD R WH' * & 8QEUBHRAIRD  FHMIQ® BMCHWARP EQDIRY EHEHQD' HIY DHFRSRIDNRDZ KRHWRAN LY QNG
RODDIMRIOHXUMA/H FKOQHRKHBR BFRGE P RHWDD WRANKREHY DG 002 LOMMAME WRANKREH) DUHSURKLELMG | RUDWKUHH\ HOUSHIRG | RTBZ LQ) \WHCADM
KD WRFNKRTHUEHADP HDQLQAMAMMGWRANKREHU XD

t  \WHFRSRDIRQKD/HBRMGIQIWAHWIFDMR LFRSRDIRQQRAREHIRMHGHGE 6HURD

T \WHBMGHWARP ECDIRQRMHWIQRNRDZ KLFK WG LOWHWHNKREHUEHRP 1Q) DOLOMBMME WRANKRTHZ D/CSSIRYHGE, \WHERDGR GUHRRYR WH
FRSRUDIRQEH RIHWHEMR \WHBXMGHN FRP ELCDIRQ RARHCDM\KAK WHFNKRTHUEHTP HDQLQAAMMG WRANKREGHU D/ CESTFCEG

I XSRQAFRQXP P DARQR WHWBQVRNRQWDAP DEH MK WRFNKROHUDQ LOM NG WRANKRGH \WHLQM MG WRINKROHURZ GHGDABDWY. R WKHS3 YR WIRFN
DVAHLHELO6HANRQ R \WHFRBSRIDNRQ RAMBE Q) DAKHARP P HAP HOAR \WHWBRQLRANROH FOGQ YR WRANRZ GHGR AUHRRYZ KRDHDOR

R LFHYRUKHISLQHP SBR HHEHH VSTV LQZ KLIFK WHHP SR HAVGR QRADYHDFRQ LGHQADOLL KR \MIGHEAN KHTS B, \WHSOQLOD\WMIG-URUH FKOQIHR T HU
RU

T WHBMGQHWARP ECDIRQLYSSRMGE WHERDGR GUARYDGE \WHWRANKRTHY CRIY DADP HAMY DGR Z UMKDFRQAHQVE! \KHDH  LLP DIYHYRMR
DABDIV R WHRAMEQAQ) YR WHNZ KK VQRVRZ GG DVGHIGHGIQBHAMRY B\ WHLQMIAAG WRANKRTGH

7KHWUH\ HDUSUREANRQ DR GRHY/GRAZESD \R\RP HEXMGHNFRP BLCDIRY/SURSRHGE DQLQAMIAING WRANKREHUI RTBZ 1Q) WH DQURXGA-P HOARUCRIVLFDIRQR 0D

H WIREY WDQLAMRQLQYRVG) WHFRLSRIDNRQ DG DSHYIRQZ KR KOG CRABHHD DQLQMAMMG WRFNKRTHUGUQ) \WHSUHYRAWUHH HOLYRUZ KR EHEP HOQLQMMMG
WRFNKRTHUZ LW \KHCSSURYDOR DP DVRUMY R \WWHFRISRIDMRQIVGLHARLY 7 KHWLP 3 EXMGHWARP BQDIRY LVGH LGHEJHHDD \R LGFXGHP HIHY RUFRQRICDIRQ/EHE HHQD
" I DUHARUSRUDNRQ DG DOLQM MG WRANKRTH WDQLRNRD/ Z W DQLOMIAXAG RFNKRTHULQYRIQ) \WHDXMHVRUMEAN R WHFRSRIDMRQRULWP DVRIW RZ GHG
\KEMGDUH/ DOGWIQLRNRDY Z KUK LRUHDH DQ QMG MRFNKRTH IV SHAHQBI HRZ GHYIKLS R RN RURKHMBQOANRQ UAXENY 1Q DI LDGADCEHH MR KHIQMMMG
WRANKREHU 7 KHWWLP 2 LOMMMRGWRANKREH) 1V CH IGHEIHHID DAKRHWERNKRTHY Z KR EHFRP HEHH IADCRZ GHYR RUPRHR D' HIY DHARSRDARIN YRIY
WRAN \RIHKHUZ W WKHD | LODAY RUDAVRADMY/R \WDAKRANKRTHJ

1 MY
7KHFRP P RQWRAN LVOMAGROWH1 $6' $4 * GEDOSHBAVD DINANXQEHMHWIGQ  PERG 23,

7 WM HU$ JHOWDQGS HIADU
7KH7 QM HUS JHQADGGS HILMADUI RARHFRP P RQVRNLYS P HIFDDB\RAN 7 WDQJH) 7 XAWERP SO
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&ROHOWR | GE-BHIGH/S HIMAMHG 3XEQF $ FFRXQIY ) LLP
: HFRQHARWHLGFRSRUIDNRQE, UH HHIFHLOWHI RTBZ Q) 5 HI DR 6\IAP HON

5 HILDARQGVBAP HQV) RPP 6 1R SHQQI \RWH  ( TXW, GHOYH3@QR 23. 2 +HOW ,&F
5 HIVADIRQG\BMP HOV) RP 6 1R SHIBQQI WRWH (W, FHMYH3MOQR 23. 2 +HIOK ,GF
5 HIVADIRQG\BMP HOV) RP 6 1R SHIBQQI WRWH (W, FHMYH3@OQR 23. 2 +HION ,GF
5 HILVDARQGVBAP HQV) RPP 6 1R SHIBQQ \WRWH  6\RAN, HOIYH3@OOWG (AW, (RHOWH3MOR 352/ 25 %RMK ,(F IRPHO
0 RAJHH,&F
5 HIVADIRQG\BMP HOV) RP 6 1R SHIBQQ) \RWHS P HIG-GO0G5 FABMG (W, GHOMYH3@DR 23. 2 +HIWW ,GF DG
5 HIVADIRQG\BMP HOV) RP 6 1R SHWEQQI WRWH (P SBR HH, GFHOMYHB\RRN 2 SWRO3MOQR %R 5 H HMFH/ CERDRULY ,(F
R RUBBRWQAAG) HEXOY Z WK UASHPAR WHFRQRICDAG | LCDQRDOWBAP HOVR 23, 2 + HDWW ,(F DG \KEMGDUHYOGWHH I HRYHHNVR LQMIDOFRQNRO
RYHUI LQDQRDOWSRWY) R 23, 2 +HIGN ,(F DOG\MEMADUHVIGFOG-GLOWYS QOO HRW) RP . R 23, 2 +HIGK ,F DOG\WWEMADUHYI ROWH\ HOIUHQGG' HAHP BHU

0 LPL ) GUD



([ KBEw

&(57,),&$7,216
, 3KIEB) RWAFHWA WDV
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YUDHGROP\ NRZ GGIH KLY UERVERYQRVRQEIQDD XQUKHWEMP HOAR DP DAIDC CRARURP LVWR WEAMDP DALIDC CRAGHHADY \R P DNHWHWIAP HOVP OGH
LQ@IKWR \RHRLFXP IR/ XQGHUZ KLEK \WAK WBAAP HOVZ HUHP DGH QRAP MBDAQY Z W UASHPARWHSHIRGFRYHIGE. \MVUHERW

YDHEROP\ NRZ BEIH WHI LODGADONBAM HOWV DG RMHUILQDGADOQ RIP DNRQLGFOGHS LOWLY USRI CL® SUAHIAQDTP DMIDOUASHRVWHI LGOGADD
FRIAWR) IAXWR RSHIDIRQ/DQGFDK | BZ VR WHUHIMAIQAD/R  DOG ! RU WHSHIRGY SUAHAGLOWLY W-ERW

7 KHUH QA RIHUFHWW 1) R LFFUV DQG, DUHUASROUEGH RMWEEDAKLQ) OGP DQEQQ) AVFBRKUHFRURY DOG SURFHEXUY DVGH LGHELO( [ FOQIHS FW
5X6W D HOB G H DOGIOMIDCARRRYHUILCDADOFSRWY D/CHIGHGIQ([AOQHSAVBXBY D | DG G | IRARHUDMDQNGKDH

D " RIGHE\XAK QVFBRXUHFRQURYY DOG SURAHEUHY . RUADXVHG MXAK GVFBRXUH FRQARYY DOG SURAHEUHY W EH GAVLI (HG XQAHURXUNXSHYIMRQ W HQUXUHWWDWV
P DMIDOQ RP DNRQUADMNY W KH UH MADQMFOG Q) IWARQRIEDMG \VEMADUHY LVP DEHNRZ QWRXVE RKHY/Z MIQWRVHHIM SDIFEXOD GAUQ)
\WHSHIRGLOQZ KIFK WY U-SRWVBHQ) SUEDHG

E ' HUIGHEWKAK LOMCDOFRQURORYHUI LCDGRDOHERMY  RUPDAHG\XAK LOMDOFRQNRORYHUI LDGRLDOHERMY W EHGHLI QHE XQEHURXUNKSHYIMRD \R
SURMGHUDRIEG DAXIDFHUHI DAEQ) WHUHITEQN R 1 LCDGRDOMER Y DUGWHSUHSDUDROR | LCDRDOWBAP HOWI RUH \MCDCBXERAVIQDFFREDFH
Z W IHHDE DFR-BMGCFFRXQIY SUCASBY

F ( YDOOMSWHHIHRRYHHVR \KHUD ABOMY GVFBRKUH FRONRY DOG SURFHEXUAY DG SUAHQMG LOWKLY U BRWRXURRFOMRQY CERAVMHH [ HFAYHHAR \KH
AVFRNUHFRQMRY DG SURHBXUY DVR \WHHIGR \WHSHIRGFRYHIGE: MY U-BRWEDHG RQVKFK HYDDDIRQ DG

G ' WFRHGIQWYUERWID FKOQIHIQWH U MDA LQMDCFRQARCRYHUI LCDQRLOOU-SRIM) \WDARFRXUHG GAUQ) \WH U MR/ P RIBFHONVIVFDOTXOUAL
WHUHI MABOA | RAW | VADODXOUMUQWHFDHR DO DQQXCOU-SRYWKDAKDYP DMIDID O HAMS RUYUDRIED ONHD VR P DALIDTD 0 HRAMKH U B/
LQMEDCFRQARCRYHUI L(CDQALDOWERWY) O

7 KHU-D ABQAW RKHUPHWA L) RN LFHUV DG, KDYHAVFBRHG EDHERQRXUP RINIHFHWYDODIRQR LOMIDCARURCRYHUI LCDCADOHSRNGY) . \R\RH U B
DXQWRLY DQG\KHDXAWARP P WHR \WHUH MABOWWERDGR QUHRRLY RUSHIRQYSHIRP 1Q) WHHDLYDBQWXGRMRYY/

D  $@WIQILFDONH FAHAH/DGP DMIDY HNHAHVIQWHGI QRURSHIIROR LOMICFRURCRYHU! LQDADOERNG) Z KIFK DUHUWDRIED QNHD W
DOYHYHD O HAVAKH U REQAV CELON VR ARG SURFHW \KP P DU} HOGG WERWICDRDOQ RP DIRQ DG

E $Q IUXG Z KHKM-URIGRAP DMIDOWDAQYRYH/P DIHP HOWRURKHUHP SE HHAVZ KR KDYH DML QU LEDQARBILOWH D MDA/ LM CDOFRQURCRYHUI LQOGADD
WBRIY
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YDHEROP\ NRZ BGIH MY UERWWERH/QRARQEIQDD  XQUKHWERMP HIAR DP DAMUIDC CRARURP LWREAMDP DALIDD CRAGHHADY R P DNHWKHWEAP HOVP OCH
LQ@IKWR \WHRLIXP IR XQGHUZ KLEK \WAK WEAAP HQVZ HIHP DEH QRAP MBDAQY) Z W UASHAARWHSHIRGFRYHIGE, \MVUHBRW

YDHEROP\ NRZ BEIH WHI LCDADONBAM HOWV DG RMHUILQDGADOQ RIP DMRQLGFOGHS LOWLY USRI OL® SUAHIAQDTP DMIDOUASHRVWHI LGOGADD
FRIAWR) IAXWR RSHIDIRQ/DQGFDK | GZ VR WHUHIMAIQAD/R  DOG | RU WHSHIRGY SUAHAGLOWLY SR

7 KHUD AW RK-UFHWA LI RN LFHUV DQG, DUHUAGRQUEGH RUMEEDKLG) DOGP DQEQQ) GVFRXUHFRQURY DG SURFHEXUY DVGHIGHELQ( [ FKDQIHS AW
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