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EXPLANATORY NOTE

eXegenics, Inc. is filing this amendment to its annual report on Form 10-K for the year ended December 31, 2003 solely for the purpose

of:

(1) Revising several disclosures on the cover page of this report. As originally filed, the cover page for this report inadvertently

stated:

(@

(b)

(©

that the report was a transition report pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934.
The cover page to this report includes the correct disclosure that this report is an Annual Report pursuant to
Section 13 or 15(d) of the Securities Exchange Act of 1934 for the fiscal year ended December 31, 2003.

that the registrant was an accelerated filer (as defined in Exchange Act Rule 12b-2). The cover page to this
report includes the correct disclosure that the registrant is not an accelerated filer (as defined in Exchange Act
Rule 12b-2).

“No” to the statement that the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the
Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant
was required to file such reports), and (2) has been subject to such filing requirements for the past 90 days. The
cover page to this report has been marked “Yes” to reflect the correct disclosure that the registrant has (1) has
filed all reports required to be filed by Section 13 or 15(d) of the Securities Exchange Act of 1934 during the
preceding 12 months (or for such shorter period that the registrant was required to file such reports), and (2) has
been subject to such filing requirements for the past 90 days.

(i1) Revising Item 10. Directors and Executive Officers of the Registrant, Compliance with Section 16(a) of the Securities Exchange Act
of 1934 to reflect that with the exception of the failure to timely file a Form 3 by David Riggs, our President, Chief Executive Officer and
Chief Financial Officer, the Company believes all Section 16(a) filing requirements applicable to all such persons were complied with
during the fiscal year covered by this report.




Item 10. Directors and Executive Officers of the Registrant
Compliance with Section 16(a) of the Securities Exchange Act of 1934

Section 16(a) of the Securities Exchange Act of 1934 requires the Company’s officers and directors, and persons who own more than
ten percent of the Company’s common stock to file reports of ownership and changes in ownership with the Securities and Exchange
Commission (“SEC”). Officers, directors, and greater than ten percent shareholders are required by SEC regulations to furnish the
Company with copies of all Section 16(a) forms they file. Based solely on a review of the copies of such reports furnished to the Company,
with the exception of the failure to timely file a Form 3 by David Riggs, our President, Chief Executive Officer and Chief Financial
Officer, the Company believes all Section 16(a) filing requirements applicable to all such persons were complied with during the fiscal year
covered by this report.




SIGNATURES

Pursuant to the requirements of Section 13 or 15(d) of the Securities Exchange Act of 1934, the registrant has duly caused this
amended report to be signed on its behalf by the undersigned, thereunto duly authorized.

EXEGENICS INC.

By: /s/ David E. Riggs

Name: David E. Riggs
Title: President and Chief Executive Officer

Date: June 4, 2004
Pursuant to the requirements of the Securities Exchange Act of 1934, this amended report has been signed below by the following

persons on behalf of the registrant and in the capacities indicated below and on the dates indicated.
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By: /s/ David E. Riggs President and Chief Executive Officer June 4, 2004
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By: /s/ DAVID E. RIGGS Chief Financial Officer June 4, 2004
(Principal Financial Officer)

David E. Riggs

By: /s/ JOHN A. PAGANELLI Director, Chairman of the Board June 4, 2004
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By: /s/ ROBERT A. BARON Director June 4, 2004
Robert A. Baron
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Robert S. Benou

By: /s/ JOHN J. HUNTZ, JR. Director June 4, 2004
John J. Huntz, Jr.
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